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BBEJIEHUE

Bb1 Moxere ObITh CBOOOIHBIM YeTIOBEKOM. BBl MoxkeTe *UTh U paboTaTh B JII000H Touke Mupa. Bu
MOXeTe 0CBOOOJMTE Ce0st OT PYTUHBI U HU MEpell KeM HE OTYUTHIBATHCS.

TaxoBa >kM3Hb YCIELIHOIO UTPOKa.

MHorue cTpeMarcs K 3TOMYy, HO HEMHOIME JOCTUraroT Len. HaunHaronuil Urpok CMOTPUT Ha
9KpaH C OHMPKEBBIMH JAHHBIMH W BHUJUT, KaK Mepe] HUM MPOHOCITCS MUJUTMOHBI noiuapoB. OH
BKITIOYACTCSl B UTPY C HAACKIOH Ha MPUOBLTH H... HeceT noTepu. OH BCTyMaeT B Hee elle pa3 H... TepsieT
eme Oosbie. Vrpoky NpOWTPHIBAIOT TMOTOMY, YTO CaMa WIpa JIOCTATOYHO TsDKenas, a TaKkKe OT
HEBEXECTBA WM M3-32 HEAUCIUILUTMHUPOBAHHOCTH. Eciy 4T0-mMO0 M3 OMUCAHHOTO BBIIIE COOTBETCTBYET
Bameili cutyanuu, To BBI - TOT, U151 KOTO s1 HAIMCAl 3Ty KHUTY.

Kak a nauan uzpams na oupoice

Jlerom 1976 ronma MHe mpuIiIoch TpoexaTh Ha MammHe u3 Hbro-Mopka B Kammdopuuio. B
0ara)kHUK MOETO CTapeHBKOro JIOJPKA Sl 3aKHHYJ HECKOJILKO KHUT TI0 MCHUXUATPUU (B TO BpeMs s ObLI
CTaXXEPOM-TICUXHATPOM TEPBOTO TOJa), HECKOJIBKO POMAaHOB M HM3JIaHHE B OyMasKHOW OOJIOXKKE KHHTH
Oumxena "Kak mokymaTte akiuu'. Sl COBEPIICHHO HE TOJ03pPEBall, YTO Pa3TOXMATHBIIASLCA KHIDKKA B
OyMa)KHOH O0JIOXKKE, KOTOPYIO s B3sUI B3aliMbl y MOETO HPUSTENS - IOPUCTA, B CBOE BPEMsI IMOIHOCTHIO
M3MEHUT TeYeHUe Moel skm3Hu. Kcratm, y Moero mpusrens Obuio aOCOIIOTHOE OOpaTHOE 4yThe Ha
JICHBTU: BCE KAITMTAIOBIIOKEHHUS, C KOTOPBIMH OH MMEI JIeNI0, HEMEJICHHO 1T TpaxoM. Ho 3To coBcem
Jpyrasi ACTOPHSI.

S 3aunTeIBaJICd KHHUTOM OHIPKeNa B KEMIWHTaxXx IO Bced AMepHKe, M 3aKOHYMJI ee Ha
TuxookeaHckoM Tobepexbe B Jla Momne. I Huuero He 3Han o Gupike, HO HMes 3apabaThIBaTh JIEHBIH
“rosjoBOif” 3aXBaTHja MEHS.

A Beipoc B CoBerckom Corose B TO BpeMsi, KOTJia OH, 10 BeIpaxkeHuto Obimero [Ipesunenra CLIA,
Obu1 “mMriepueii 3ma”. Sl HEHaBUJEN COBETCKYIO CHCTEMY M IBITAJICS BBIPBATHCS, HO AMHUTpAINUs Oblia
3ampernieHa. Sl mMOCTymms B MHCTUTYT B 16 JieT, OKOHYMI MEOUIIMHCKHI B 22, MpOIIeN CTaXHPOBKY U
MOCTYIHJI Bpa4oM Ha cyqHo. Tereps y MeHs ObLT IIAHC BhIpBaThes Ha cBoboy! S cOexan ¢ coBerckoro
kopabns B Aoumkane, beper Cinonooit Kocru.

51 Gexan K aMepUKaHCKOMY TIOCONILCTBY TI0 TPS3HBIM MBUIBHBIM YIIUIIAM aQPUKAHCKOTO TIOPTOBOTO
ropoja, mpecienyeMblii MOWMH OBIBIIMMH TOBapHIIAMH IO KOMaHJE. BIOpoKpaTel B IOCOIBCTBE
CILTOXOBAJIM M TMOYTH Bbinaiu MeHst CoBeram. Ho s oT4asiHHO CONTPOTHBIISUIICS, U OHU ITOMECTHIIA MEHS B
“yOexKuIIe”, a 3aTeM Iocamiik Ha camoiner 10 Hero-Mopka. B despane 1974 romga s mpu3eManics B
aspornopty uMenu Kennenu, npuObIB U3 AQpuKH B JIeTHEH onexzae U ¢ 25 nomnapamu B kapmane. S
HEMHOTO TOBOPWJI MO-aHTIIMICKY U HE 3HAJI HU JIYIIH B 3TOH CTpaHe.

51 He uMeI MpecTaBICHUS O TOM, YTO TaKOE aKIMK, OOHBI, OMIIUOHBI, (PBLIOYEPCHI U, HHOTIA, TaXKe
Tepsuics TPU BUJE aMEPUKAaHCKUX J0JIapOB B CBoeM OymakHMKe. Ha moeidl ObIBIIeH pomuHe 3a
HECKOJIbKO JIOJIAPOB MOYKHO OBLJIO JIETKO KyNHTh ceOe TpH roga B CuOupH.

Urenue kuuru “Kak mokymaTe axkmuu” OTKPBUIO TMepefao MHOM wenblii HoBbii mup. Ilo
BosBparenun B Horo-Mopk s Kymmia cBoto mepByro akimio, 310 6bina KinderCare. C Tex caMbIX mop s
camMo03a0BEHHO M3y4ar0 PHIHOK, MOKYIIAI0 M MPOJAI0 aKI[UH, OMIHUOHBI U, OCOOEHHO B IMOCIEIHEE BpeMs,
(BIOYEpCHI.

Most mpodeccroHanpHas Kapbepa pa3BHUBajach MapajUleibHO. 1 3aBeplIdil CTaXKHUPOBKY IO
MCUXUATPUU B KPYIHOM YHHBEPCUTETCKOM TOCIHTaNe, Y4uics B HbBIO-HOPKCKOM HHCTUTYTE
MICUXUATPUH, U paboTan o0o3peBaTelieM MCUXUATPUUECKOH JTUTEpaTyphl B CaMOil KpPYIHOHM rasere ajs
ncuxuatpoB B CIIA. B Te aHM s ObLI MOIJIONICH UTPOW U 3aXOWII B CBOM MICUXUATPUYCCKHUM OPHC, Yepe3
ynuiy ot Kapaern Xoiui, TONTbKO HECKOIBKO pa3 B HEIETIO BEUEpOM, KOTJa TOPTH MpeKpamaniuch. MHe
HPaBHJIOCH 3aHUMATBCSI ICUXUATPUEH, HO OOJIBIYIO YaCTh CBOETO BPEMEHH s TPOBOMI Ha OHpIKe.

OOyueHue OUPKEBON UTPe OBLIO JIMTEIBHBIM IPOIIECCOM CO CBOMMHU BJIOXHOBEHHBIMHU B3JICTAMH U
Oone3HeHHBIMU MajieHusIME. [IpoBUTasch Briepe, HiTH, €CIH YroAHO, Opolisl KpyramH, s HECKOIIBKO pa3
Hajieran JOOM Ha CTEHy W OOHYJsUT cBOW OupikeBoil cuer. Beskuii pa3 st Bo3Bpamiaics Kk pabore B
roCIHTaNe, COOMpan CpeACTBa, YUTAll, JyMal, BBIMONHSUT JOMOJHUTEIBHBIE TECTHl M HAYMHAI HUTPY
CHOBA.
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Mos urpa nocTeneHHo yiydllanach, HO IPOPBIB IPOU3OIIET TOT/Ia, KOTrJla s MOHSJI, YTO K04 K
mo0Oe/le HAaXOAMTCS Y MEHS B TOJIOBE, a HE BHYTPH KOMIbIOTepa. VIMEHHO ICHUXHMATpHs Jajla MHE
MMOHMMAaHHE OMPIKEBOI UTPBI, KOTOPHIM I X0UY HOJACTUTHCS C BAMHU.

Bam oeitcmeumenwvno xouemca ycnexa?

Bot yxe 17 ner y MeHs ecTh IpyT, Y KOTOpOro nojiHas »ena. OHa XOpOIIo 0/ieBaeTcs, U CUIUT Ha
JieTe BCe BpeMs, CKOJbKO s ee 3Haro. OKa TOBOPHUT, YTO XOYeT COpPOCHTh BeC M HE €CT MHUPOTH U
KapTodeib, ecli ee MOTYT YBHJETh JIIOJH, HO Ha KyXHE S 4acTo BHUJEIN, KaKk OHa HaOpachkiBaeTcs Ha ATy
MUILYy ¢ OONBIIOH BHIIKOW B pykax. OHA TOBOPHT, YTO XOYET OBITh CTPOMHOM, HO OCTAaeTCsl CETO/IHS TaKOMH
K€ TIOJTHOU, KaK U B TOT JICHB, KOTJIa 51 BCTPETHII e¢ BIepBhie. [louemy?

Hememennoe ynoBonbcTBHE OT enbl 3HAYUT A Hee Oomble, 4eM OyJyliee YIOBOJIBCTBHE OT
YIYUIIUBIIErocs 3I0POBbSI U CHHXKEHHOTO Beca. JKeHa Moero pyra HallOMHHAET MHE MHOTHX OHPKEBBIX
WTPOKOB, KOTOpPBIE T'OBOPSIT, YTO CTPEMATCA K yCHEXy, a CaMU IPOAOIDKAIT COBEpUIATh ONEpalld
MIOBUHYSICb MUHYTHOMY HMIIYJIbCY, CTPEMSACH K KPAaTKOBPEMEHHOMY HACIAXACHHUIO OT BOJIHYIOLLETO
y4acTus B UTpe Ha Oupxe.

Jlromn oOMaHBIBAIOT caMH ce0sl U MIPAlOT ¢ caMUMH coOoli B Mrphl. JIraTh QpyruMm J0CTATOYHO
TJIOX0, HO €CIIi BbI Bpere caMoMy cebe, To 3To Oe3HaleKHO. B marazwHax MOJIHO XOPOIIUX KHUT O
JIMEeTaX, & BOKPYT HaBAJIOM TYYHBIX JIOJEH.

OTa KHHWra Hay4uT Bac, KaK aHAJIM3UPOBATh PBHIHOK M KaK OOPOTHCS C BallUM COOCTBEHHBIM
paszymoM. S Mory mpeaocTaBuTh BaM 3HaHUs. 1 TONBKO BBl MOXKETE T00aBUTh K HUM JKElIaHUE.

1. Ilcuxonozus - Knroueeol momenm

BbI MOkeTe OCHOBBIBATH Balllk JEWCTBHS HA (PYHIAMEHTAILHOM WIIH YK€ Ha TEXHUYECKOM aHaJIH3e.
Bbl MokeTe 3aKiovaTh CHETKH COTVIACHO BallMM JOTajkaM 00 SKOHOMHUYECKUX WM TOJMTHYECKHX
TEHJICHIIUSIX, UCTIONIb30BATh “BHYTPEHHIOI MH(OPMAIIHIO” WU MPOCTO HAJIEATHCS Ha JIydlIIee.

BcnomHuTe, 4TO BB UYYBCTBOBAaNM B TMOCICAHWN pa3, KOrja mojpaBaind 3asBKy? Bbel Obun
BO30YXK/IGHBI W pBallCh BIIEPEN WM HCIBITHIBAIH CTpax TIepea BO3MOXKHBIMH YObITKaMHu? Bbl
KoJeOanch, TIpekae 4eM B3sTh TenedonHyro TpyOky? Korpa Bbl COBEpIIMIIN CHENKY, BBl 1yBCTBOBAIU
ce0st BO3BBINICHHBIM WJIH YHIDKEHHBIM? UyBCTBa THICSY UTPOKOB 00Pa3ylOT OTPOMHBIN MCHXOJIOTHYESCKHUH
MIPHJINB, KOTOPBIN M IBUXKET PHIHOK.

IMOUUOHANBHBINA cepduHT

BonbIIMHCTBO MTPOKOB TIPOBOAUT OOJBINYIO YacTh CBOCrO BPEMEHH B TIOMCKAaX XOPOLICH HTPHI.
Kak Tonmbko OHHM BOILIM B PHIHOK, OHU TEPSIOT KOHTPOJIb: WM CTOHYT OT OONHM WM YIbIOArOTCS OT
OonaxkencrBa. OHM KaTalTCd HAa JIOCKE DMOIMOHAIBHOTO CepPUHra M YIIYCKArOT HEOOXOAWMBIH ISt
BBIMTPHIIA DJIEMEHT - YIIPaBICHHE CBOMMH SMOIUSAME. X HECTIOCOOHOCTH YIPaBIISITh COOOM MPUBOAUT K
TUIOXOMY YIIPABIICHHIO JICHbI'aMH Ha MX CUETaX.

Ecnu Bame MpIIEHHE HE COOTBETCTBYET PBIHKY, HMJIM €CIM Bbl HTHOPHPYETE W3MCHEHHS B
MacCcOBOM TICHXOJOTMH TONIBI, TO Yy Bac HET MIAHCOB HAa BBIMIPHIII B Urpe Ha Oupxke. Bce
MpoQeCcCHOHAITBI, KOTOPBIE BHIUTPHIBAIOT, TOHUMAIOT OTPOMHOE 3HAUYEHHE TICHXOJIOTHU B OUPIKEBOM HTpe.
Bce nrobutenn, KOTOpbIe MPOUTPHIBAIOT, UTHOPUPYIOT €e.

JIpy3bsi ¥ KJIMEHTHI, 3HAIOIINE, YTO Sl TICHXHATP, YaCTO CIPAIIMBAIOT, TIOMOTaeT JIM STO MHE Kak
WUIPOKY. XOPOIIMHA ICUXUATP W XOPOIIMH HUIPOK UMEIOT OAHY o0uryto 4epTy. Oba (GoKycHpyroTCs Ha
peaTbHOCTH, Ha TOM, YTOOBI BUJICTh MUP TAKUM, KAKOB OH €CTh. UTOOBI MPOXKUTH 3JI0POBYIO JKU3HB, BB
JOJDKHBI JKMTh C OTKPBITBIMH TIJia3aMd. UTOOBI OBITH XOPOIIMM MIPOKOM, BBl JOJIKHBI HIPaTh C
OTKPBITBIMH TJIa3aMH, BUJCTh JACHCTBUTEIbHBIC TEHACHIIMH U TIOBOPOTHI M HE TPATUTh BPEMs M SHEPTHIO
Ha HEHYXXHBIE COXKAJICHUSI U MEUTAHHUSI.

Hrpa nias myxuun?

ApxXuBbI OpOKEPOB IMOKA3bIBAIOT, 4YTO OOJBIIMHCTBO WMIPOKOB - MYXYMHBL ApXHB Moeii
obpaszoBarenbHoit  (upMmbl. Financial Trading Seminars, Inc., moarBepxkmaer, uro 95% wu3 HuX
JCHCTBUTENFHO MYXUYMHBI. [l03TOMYy 5 OOBIYHO HCIOJIB3YI0 MYKCKOHW poj (OH) B TIOBECTBOBAHHU M
MpHUMepax 1Mo XOAy 3Tol KHUTH. Pasymeercs, sl HE TBITAIOCH YMAaJIUTh JOCTOMHCTBA MHOTHX YCIICIIHBIX
WUTPOKOB - JKEHIIIVH.

Uucio KEHIIMH BBIIIE CPEAU KOPIOPATUBHBIX HIPOKOB - CIY)KAIIUX OaHKOB, WHBECTHIIMOHHBIX
KOMITaHUH W ToMy TomoOHoro. OnmHaKo, MO MOMM HAOJIOJCHUSM, Te HEMHOT'HE YXCHIIMHBI, KOTOphIC
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HAYMHAIOT OHWPXKEBYIO Wrpy, yallle JOOMBAIOTCS ycIexa, YeM MY>KYHHBL. JKeHIMHA [OJDKHA WMETh
BEChbMa CHIIbHBIC MTOOYUTENFHBIE MOTHUBBI, YTOOBI 3aHSATHCS YHCTO MY)KCKUM JICIIOM.

Urpa Ha Ouprke HAMOMUHAET TaKHE OCTPHIE M OMACHBIC BUBI CIIOPTA, KaK MPBDKKU € TApalItoToM,
CKajona3aHhe WM TOABOAHOE IutaBaHue. OHM TOXE NMPUBIEKAIOT B OCHOBHOM MYX4YMH: MeHee 1%
JIebTATUIAHEPUCTOB - )KCHIIIUHBI.

B namem Bce Gonee OpraHM30BaHHOM OOIIECTBE MYKYHHBI TATOTCIOT K PHCKOBAHHOMY CIIOPTY.
Hbm-ﬁopK Taitme mutupyer nokropa Jasuma Kielina, conmonora M3 yHHBEpCHUTETa mTaTa MuuWraH,
KOTOpBIM CKa3ajd: “Io0 Mepe TOro, Kak pabora CTaHOBUTCS Bce Oojiee M 0o0jee PYTUHHOH ... MBI
oOparaeMcst K pa3BIICUEHUSIM JIJIsl TOTO, YTOOBI HCIBITATh YYBCTBO M0Oeabl. YeM Oonee 0HO000pa3HOM 1
Oe3omacHOM MbI OyneM JenaTh Hamly paboTy, TeM CHJIbHEe MbI OyZeM IOATaJIKUBATL JIIOJACH K
pa3BicYEHUSIM, B KOTOPBIX 3aMETHBI CBOOOIHBIN BEIOOP, BOBICUEHHOCTh, BO3OYKICHNE U IPUKITIOUYEHHE.”

Takue BUABI CHOpTa AIOT OCTPOE YJIOBOJBCTBHE, HO CUMTAIOTCS OMACHBIMHU, MOCKOJIBKY MHOTHE
YYaCTHUKU UTHOPHPYIOT PUCK M JIENaloT Oe3paccyaubiii Be1oop. dokTtop [xon ToHr, Xupypr-opromen B
OperoHe, W3ydan HeCUaCTHBIC CIy4aW CPEAH JeIbTAIUIAHEPUCTOB M OOHAPYKWII, YTO y OOJiee OIMBITHBIX
MWJIOTOB AHCHI MOTMOHYTH BHIIIE, TOCKOJIBKY OHH HIIYT HA OONBIIMKA pUCK. TOT, KTO XO4eT 3aHUMAThCS
OTACHBIM CIIOPTOM, JIOJDKEH BBINIONHATH MpaBuiia Oe3omacHocTH. To ke caMoe OTHOCHTCA U K UTpe Ha
oupxe.

Bul mooiceme npeycnemuv 6 uepe na dupoice moabko mozoa, Ko20a 8vl Oyoeme OMHOCUMbCA K Hell
KaK K cepbesHoll UHmenleKmyanbHol pabome. IMOYUOHANbHAA Uepa cmMepmenvha. [locmuoicenuro ycnexa
60 MHO2OM OyOem chnocobHcmeosams CMpaxosKka cmpamezuy YnpagieHus Guuancamu. Xopouwuii uepox
ceoum 3a C80UM KANUMaioM mak Hce HUMAMENbHO, KAK HbIPALbUWUK 30 COUM 3ANACOM 8030YXd.

Kak MOCTPOCHA 3TAa KHUTa

OcHoBa ycHenrHoi OWPIKEBOW WIPHI - TPAMOTHOE NMPUMEHEHHE 3HAHUHM TpeX HayK: MCHXOJOTHUH,
aHaJIM3a PHIHKA U CUCTEM WTPBI, U YIPABIECHHUS KallUTAJIOM. DTa KHUTA MIOMOXKET BaM IMO3HAKOMHUTHCS CO
BCEMH TpEMSL.

IIepBas rinaBa KHUIHM ITOKaXET BaM HOBBIM ITOAXOJ K YIPABICHUIO BAIIMMU dMOLUSAMHU KaK UTPOKA.
Sl oOHapyXWJI TOT METOJA BO BpeMms 3aHsThs ncuxuarpueil. OH 3HAYUTEIBHO YIYYIIHI MO HIPy U
MO>KET IIOMOYb U BaM.

Bropast rmaBa onmceiBaeT MaccoBylO ICUXOJIOTHIO phIHKA. [loBeneHre Tonmbl Gosiee MPUMHUTUBHO,
YyeM TNOBeAeHNEe WHANBUAyyMa. [loBeneHne MHANBHAyyMa Bcerna Oosee CIOKHO, YeM MOBEJACHUE TOJIIBI.
Ecnu BRI moHMMaeTe, kKak Bener ceOs TONMa, TO CMOXKETE U3BJIEYb BBITOMy M3 PE3KMX CMEH HACTPOCHHI
TOJIIBI, He Oyy4r 3aXJICCTHYTBIMH €€ YMOIMSIMH.

Tperbst T1aBa TmOKa3bIBaeT, Kak TrpauKd OTpa)karoT TMOBEACHHWE TONMbl. Kiaccumueckuit
TEXHUYECKHH aHAJIN3 SIBISIETCS NMPAaKTUYECKHUM M300pakKeHHEM IICHUXOJIOTHH TOIIBI, KaK U MPOBEICHHE
OIMPOCOB OOIECTBEHHOr0 MHEHHs. JIMHUM TpeHJ0B, pa3pbiBBI U Jp. (UTYphl Ha TpaduKax IeH
(haKTHYECKH OTPAXKAIOT IMOBEJICHUE TOJIIHI.

* Tpeno amo nanpaenenue 08uUIiceHUs PbIHKA

UYerBeprass rmaBa oOy4daeT COBPEMEHHBIM METO/IaM KOMITBIOTEPH3UPOBAHHOIO TEXHHUYECKOTO
aHanuza. MumukaTopel naioT Ooree riyOokoe MOHUMaHHE MAacCOBOW IMCHXOJOTHMH, YEM KIIACCUYECKHUit
TeXHU4YecKuil aHanu3. MIHInKaTopsl ykazarenei TpeHJa MO3BONSIOT ONPEAETUTh HalpaBieHue ABMKEHUS
PBIHKA, a OCHMIUISITOPHI MOKA3bIBAIOT, KOTAA PHIHOK TOTOB IIOBEPHYTH BCIISTh.

OOBeM CENOK M YHCIIO0 OTKPHITHIX KOHTpakToB (Open Interest) Toxe OTpaskaroT MOBENCHNE TOJIIBL.
[IaTas rnaBa mocesIieHa UM, a TaK e BPEMEHHBIM IIUKIaM Ha pbIHKE. BHUMaHUE TONIBI COCPENOTOUEHO
Ha O4YeHb KOPOTKOM IPOMEXKYTKE BPEMEHH W HWIPOK, PacCMaTPUBAIOIIMN W3MEHEHMs LIeH C Y4EeTOM
JUIATENTbHBIX ITUKIIOB, MOyYaeT OlpeaeSIeHHOE MTPENMYIIECTBO.

[lecras rimaBa paccMaTpuBacT JTy4YIIHe METOJAWKH aHai3a phIHKA EHHBIX Oymar. OHH 0COOCHHO
MOJIE3HBI TOPTYIOLIMM OIMIIUOHAMHE U (BIOYEpCaMH.

[Icuxonornyeckne MHAUKATOPBI, OTPa)kalolMe MHEHHS HIPOKOB M HHBECTOPOB, NMPUBEACHBI B
cenpMoii TiaBe. Tonma uaer 3a IeHaMH, W 9acTO BBITOAHO CJEeI0BaTh 3a HEM, €ClH I[eHBl MEHSIOTCS.
[Ncuxonornyeckne WHIAMKATOPHI MOKA3bIBAIOT, KOTNA CIEAyeT MOKWHYTH TOIIMY, JO TOro, Kak Oyner
YIYILLEH BaXKHbII pa3BoOpOT TPEHAA.

BocbMast riiaBa paccMaTpuBaeT JiBa JIONMOJHUTENbHBIX MHAMKaTopa. Jlyun Omnaepa (Elder Rays) -
3TO OCHOBAHHBIM Ha IIEHAX WHAWKATODP, KOTOPBIH MO3BOJISIET U3MEPSATH OTHOCUTENBHYIO CHITy "OBIKOB" U
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"MenBezne", neMcTBYIOIMKX 3a Kynucamu pbinka. MHaeke cuibl (Force Index) usmepsier 1meHsl 1 00beM
nponax. OH MoKa3bIBaeT, CTAHOBUTCS JIM JOMUHHUPYIOIIAS HAa PHIHKE IPYIa CHIIbHee UiH ciadee.

JleBsitasi Ti1aBa W3Naraer HECKOIBKO CHCTEM HWIpbl. MOMM COOCTBEHHBIM METONIOM SIBIISICTCS
Cucrema Tpex skpanoB (Tri pie Screen). Sl monp3oBajics €0 MHOroO JieT. JTa W JAPYIHE CHCTEMBI
MOKAa3bIBAIOT, KAK BEIOUPATH C/IEIKH M KOTJ]a HAYMHATh U 3aKaHYUBATh UTPY.

JecsaTas riaBa MOCBAILICHA YIPaBICHUIO KalUTajJOM. OTOT CYIIECTBEHHBI MOMEHT YCIIEIIHOM
UTPBI OOBIYHO YITyCKAaeTCss MHOTUMH HAYMHAIOMMMHA. Y Bac MOXET OBbITh OJIeCTsIas CHCTEMa UTPhI, HO
€CJIM Ballle yIpaBJieHHE KaluTaJIOM HEyOBJIECTBOPUTEIBHO, TO KOPOTKas 1M0JIOCa HEyJad YHUYTOKUT Balll
cuer. Urpa Ha Oupke 0e3 CHCTEMbI YIpaBJICHHs KalMTAJIOM HAMOMHHAET TONBITKY TEpPeHTH uepes
MYCTBIHIO OOCHUKOM.

Bam mpupaercst mpoBecTd Haj 3TOW KHHIOH MHOTO 4YacoB. Bceskuii pa3, xorzma Bbl OOHApyXHTE
WJIeU, KOTOPbIC MOKAXKYTCS BaM IIEHHBIMHE, MPOBEPHTE WX EAMHCTBEHHBIM CTOSIIIM CIIOCOOOM - Ha BallleM
COOCTBEHHOM OIIBITE. BbI cMOXKeTe cienaTh 3HaHNE BallliM COOCTBEHHBIM, TOJBKO COMHEBASICh B HEM.

2. @akmopwl, Oelicmeyoujue npomue eac

[Noyemy MHOTHE UTPOKH TPOUTPHIBAIOT M MCUE3AIOT C PhIHKA? DMOIMOHAIBHbBIC U Oe3paccyaHbIe
JCHCTBHS SIBJISIOTCS. IBYMSI IPUYUHAMH, HO €CTh U Jpyrue. PEIHOK OpraHu30BaH TaKUM 00pa3oM, 4TOOBI
OOJBIIMHCTBO YYACTHUKOB TEPSUIH JICHBTH.

BupxeBass wuHIycTpHsi yOHMBAaeT HWIPOKOB KOMHUCCHOHHBIMM U pasHuueil 1ieH (Slippage).
BonpmmHCTBO NMOOHTENEH HE MOTYT TIOBEPUTH B ATO, MOIOOHO TOMY, KaK CPEITHEBEKOBBIE KPECThSIHE HE
MOTJIM TOBEPHUTH, YTO MaJICHbKUE HEBUMMBIC BUPYChI MOTYT MX YOUTh. EClii BB HTHOpUpYETE pa3HUILY
IeH U paboTaere ¢ OPOKEPOM, KOTOPHIH OepeT BBICOKHE KOMUCCHOHHBIC, TO BBI IIOCTYIAETe IMOI00HO
KPECThSIHUHY, TIBIOIIEMY BOJIy U3 TOPOJICKOTO MPY/Ia BO BPEMSI SMUJCMHUH XOJIEPHI.

KomuccroHHbIe MIaTaTcs, KOrja Bbl BXOIUTE B UTPY M BBIXOAWTE M3 Hee. PasHuma 1eH - 3To
pasHUIla MEXIy IEHOW, 10 KOTOPOH BBI MOJABAIH Ballly 3asBKY, U TOH IEHOW, IO KOTOPOH OHa Oblia
¢daktiueckn ynomierBopeHa. Koraa Bel momaere 3asBKy ¢ orpanuueHuem (Limit Order), To ona nmu6o
YIIOBIIETBOPSIETCSI IO Balllel IieHe, T00 He YAOBIETBOpsieTcs: BooOIe. Eciin BbI 04eHbh XOTHUTE BOUTH HIIH
BBIMTH M3 UTPBI, BBI MToJacTe peiHOYHYIO 3asBKy (Market Order), 1 oHa 4acTo yIOBIETBOPSIETCS 10 MEHEe
BBITOJTHOH IIeHEe, YeM ObllIa B MOMEHT €€ ITO/IauH.

BupskeBast MHIyCTpHUs BEIKQUWBAET OIPOMHOE KOIUYECTBO JICHET ¢ pelHKa. Juiepsl, HaOmoaareny,
OpOKepbl M KOHCYJBTAHTHI KHUBYT 3a CUET PBIHKA, B TO BpeMsl KaK TOKOJCHUS UTPOKOB BBIMETAIOTCS C
Hero. PpIHOK TpeOyer CBEKEero MPUTOKA HEYJauyHHUKOB MOAOOHO TOMY, KaK CTPOUTEIHCTBO MHpPaMHI B
Erunte TpeboBano cBexero nputoka padboB. HeynauHWUKU NMPHHOCAT Ha PHIHOK JEHBIH, HEOOXOAMMBIC
JUISL TIPOLIBETAHUST OUPIKEBON MHITYCTPHH.

Hrpa c orpunarebHOM CyMMOM

Bpokepsl, ormepalimoOHUCTBI M COBETHUKH MPOBOJST CBOW MapKETHHT, YTOOBI IPUBJIEYb HA PHIHOK
Oornplle HEyJaYHUKOB. HEKOTOpbIe YTBEpKIArOT, YTO TOPIOBIs (pplOYEpcamMH - 3TO UTpa C HYJCBOM
cymmoint (Zero-Sum Game).

OHHM paccUMTHIBAIOT HA TO, YTO OONBIIMHCTBO IIOACH CUMTAIOT ce0si yMHEE OKPYKAMOMMX H
PacCUUTHIBAIOT HA BBIMTPBHILI B UIPE C HYJIEBOW CYMMOM.

B urpe ¢ HyneBoi cyMMoii MOOEUTENN TOTYYaIOT POBHO CTOJIBKO, CKOJIEKO TEPSIOT MIPOUTPABIIIHE.
Ecmu s u BB mocnopuM Ha 10 mommapoB, B KaKyi0 CTOPOHY KadHETCS, Ha CTO ITYHKTOB, WHIEKC [loy-
JIxoHca, TO omMH W3 Hac npuodperer, a apyroi norepser 10 momtapoB. Tor, KTO yMmHee, uepes
HEKOTOpOe BpeMsi OYZIeT B BHIUTPHILIIE.

Jltonmn, KoTOpbIE TOTOBBI TOBEPHTH TNpoINaranje 00 HWrpe C HYJICBOH CYMMOMH, 3ariaThiBaroT
HAQXXHBKY M OTKPHIBAIOT OmpkeBod cuer. OHM HE TOHMMAIOT, YTO Wrpa Ha OWpKe - 3TO Urpa ¢
oTpunaTenbHO cymMMol. [lobeauTeny moOMy4aroT MeEHbIIE, YeM TEpSIFOT IMPOMTPABIIHNE, MOCKOIBKY
UHAYCTPUSA BBITATMBACT JC€HBI'M C PhIHKA.

Hanpumep, pynerka B Ka3WHO SIBJISIETCS WUIPOM C OTPULIATENBHOW CYMMOM, MOCKOJIBKY Ka3WHO
3a0upaer oT 3 10 6 TPOIEHTOB BCEX CTABOK. OJTO JeNaeT HEBO3MOXHBIM BBIUTPHIII B DPYJETKY B
nonrocpouroM 1iaHe. Eciau Bei u s mocmiopum o nBrkeHuu uHAekca J{oy-/xonca na 100 myHKTOB, HO
y)Ke depe3 OpPOKEpOB - 3TO YK€ MIpa C OTpULIATeNIbHOW cymmoil. [lo ee OKOHYaHWUU MPOMTPABIIUN
muimmMTes 13 nonnapoB, BRIMTPABIIMK TPUOOpPETET TONBKO 7, a JiBa Opokepa OyIyT ynblOaThesi BCIO
JIOpOry 110 OaHKa.
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JL1st ITPOKOB KOMHCCHOHHBIEC M Pa3HMIIA I[EH - TO TO YK€ camMoe, YTO CMEPTh M HAJOTH JJIS BCEX
ocTtanbHbIX. OHM JUIIAIOT XU3Hb HEKOTOPOM MTOMM PaJoCTH M B KOHIIE KOHIIOB OOpBIBaloT ee. Urpok
JOJDKEH TpOo(UMHAHCHPOBaTh CBOEro Opokepa M BCE TOProBoe OOOPYJOBAHHME MPEXKAC, YEM EMY
noctaHercst Xots 0bl 10 1ieHToB. HemoctaTouHo nmpocTo ObITh “Nydliie 00IbIIMHCTBA”. BbI H0MXKHBI OBITH
BBIIIIC TOJIBI HAa TOJIOBY C IJICYaMH, YTOOBI BRIUTPATh B UTPY C OTPULIATEIBHON CYMMOIA.
Komuccuonnbie

Brl Mokere paccuMThIBaTh, YTO BaM MpHUAETCA 3amaaTuTh oT 12 g0 100 mommapoB 3a KaKIbIid
(bIOYCpPCHBIA KOHTPAKT, KOTOPBIH BBI IOKyIaeTe WM mpoaaere. KpynHble MIPOKU, KOTOPHIE MMEIOT
JMCKOHTHBIC (PUPMBI, IIIATIAT MEHbIIe. Mellkue UTPOKH, paboTaroniue ¢ OOBIYHBIMH OpOKEpaMH, TUIATAT
Oonpiie. JlroOutenu, B CBOMX MeuTaxX O OOJBIIMX MPHOBLIAX, HTHOPHUPYIOT KOMHCCHOHHBIC. Bpokepbl
YTBEP)KJIAIOT, YTO KOMUCCHOHHBIC HEBEIIMKH 110 CPABHEHHUIO C 00EMOM OIepalini.

UToObI MOHATH 3HAYCHHE KOMHMCCHOHHBIX, BBl JOJDKHBI CPABHHUTh MX C Balllel IPUOBLIBIO, a HE C
oobeMoM omeparuu. Hampumep, Bam HeoOxomumo 30 10/UTapoB Ha OIEPAllMI0 C KOHTPAKTOM Ha
Kykypy3y (5000 Oymeneti, npumepHo 10000 momrtapos). Bpokep rosoput, uro 30 gomiapoB
KOMHCCHOHHBIX COCTaBJITIOT MeHee 1% OT CTOMMOCTH KOHTpakTa. PeallbHO BaM HY)KHO BJIOXKHTH OKOJIO
600 momaapoB, YTOOBI OCYIIECTBHTH 3Ty onepainuio u 30 gomiapoB cocrtaBiaser 5% oT
KalMTaJOBJIOKEHUH. JTO O3HAYaeT, YTO Ha KamuTall, BIOKEHHBIA B UTPY, BAM HEOOXOTUMO TOIYYUTH
5% npuOBUIM TONBKO JJIS TOTO, YTOOBI BEPHYTH CBOe. Eciii BBI TOpryere Kykypy3oi 4 pa3a B Tofl, TO BbI
JOJDKHBI 100MThest 20% mpuObLIM B TOMA, YTOOBI HE HECTH YOBITKOB! Maiio Takux, KTO CIIOCOOCH Ha 3TO.
duHaHCOBBICE MEHEMKephl MHOIO naiau Obl 3a 20% rofoBbiX. “CKpOMHBIE KOMHCCHOHHBIC” - 3TO HE
MeJI09b, a OCHOBHOE TPEMATCTBUE HA IMYTH K ycrexy!

MHorue Jr0UTeNIN TPATAT Ha KOMHUCCHOHHBIE 50 MPOIEHTOB U 00Jice OT CBOCIO KaluTaia B rof -
€CJIM TPOTSHYT Tak 1oiro. Jlake CHM)KEHHBbIE KOMHMCCHOHHBIC BO3JBUTAIOT BBICOKHMN Oapbep mepen
yCIICITHON OupkeBOW UTpoid. Sl cribllnal, Kak XUXHUKAT OpOKEpHI, paccKa3biBasi O KIMEHTaX, JOMAFOIIIX
roJIOBY HaJl TeM, KaK ObI TOJIBKO yIEPKaThCsl B MTPE.

Hwume naumenvuiue 8o3modcuvie KomuccuonHvle. He cmvlioumecy mopzosamscs 3a meHvuiue
cmaeku. A 3uaio, umo mHozue OPOKepbl HCANYIOMCA HA HeOOCMAMOK KIUEHMO8, HO MAJN0 KMO U3
KIUEHMO8 Hcanyemcs Ha Hedocmamox Opokepos. Cradxcume ceoemy OpoKepy, umo 6 e20 uHmepecax
HA3HAYUMb 68AM CAMble HU3KUE U3 BO3IMONCHBIX KOMUCCUOHHBIX, NOCKOIbKY MO020a 8bl GblcUEeme U
ocmanemecs e20 KIueHmom Hadoazo. Pazpabomaiime maxyio cxemy uepul, umobvl 661X00UMb HA OUPICY
KaK MOJICHO pedice.

Pazuuua uen (Slippage)

Besikmii pa3, xoraa Bbl BBIXOJWTE HA PBHIHOK MIIM YXOIWTE ¢ Hero, pasHuna ieH (Slippage),
MoO0HO aKyJjie WM IUpaHbe, OTKYChIBAeT CBOM KYCOK OT Balllero cuera. PasHuIla IieH O3HA4aeT
BBITIOJIHEHUE Balllell 3asfBKUA 1O II€HE, OTJIMYAIOUIECs OT TOM, KOTOpas CyIECTBOBaJia B TOT MOMEHT,
KOT'/Ia BBI TIOJIJAaBAJIA CBOIO 3asBKY. DTO TO XK€ camoe, 4To MaTuTh 30 IEHTOB 3a sI0JI0KO, XOTS Ha IIEHHUKE
HanucaHo 29 1EeHTOoB.

CyllecTByeT TpU BHJA PA3HMIIBI LIEH: OOBIUHBIM, AMHAMHYCCKHH M KPUMHHAIbHBIA. OObIYHAS
pa3HHUIla IICH BBI3BaHA pa3HUICH IIEHBI MPOJAXH W TOKYINKH. TOpProBIBI B OMNEPAIIMOHHOM 3ajie
MOJIZICP’KUBAOT JIBE IICHBI - crpoca U npemiokeHus (Bid & Ask).

Hampumep, Bam Opokep cooO1iiaer, 4ro mneHa Ha uroHbckre S&P 500 cocrasiser 390.45. Eciu Bb
3aXOTUTE KYNMUTh KOHTPAKT Ha PBIHKE, TO mpujercsa 3amiaTuTh He MeHee 390.50. Ecnu BbI 3axotute
MpoAath Ha peIHKE, TO momy4ute 390.40 win menpmie. I10CKOTBKY OAUH IMyHKT COCTaBIseT 5 JONIApOB,
pazauna B 10 myHKTOB MEXIy LIEHOM CIIpoca U MPEMIOKEHUs 03HadaeT mepeBoa SO 10/u1apoB U3 Ballero
KapMaHa B KapMaH TOPTOBIICB B OINEparioHHOM 3ayie. OHHM 3aCTaBJISIOT Bac IJIATUTH 3a MPABO BOWTH Ha
PBIHOK WJIM YITH C HETO.

Paznuma men crnpoca u npemiokeHus 3akoHHa. OHa 0OBIYHO MEHBINE Ha OONBITUX W JTUKBHIHBIX
phIHKax, Takux, kak S&P 500 umam OoHBI, U Topa3mo OoNbIie Ha BSUIBIX PBIHKAX, TaKUX, KaK PBIHOK
areTbCHHOBOTO COKa MM Kakao. OTepallMOHUCTHI YTBEP)KAAIOT, YTO pa3HUIA IIEH - 3TO IutaTa 3a
JIMKBHJIHOCTh, BO3MOXKHOCTh TOPIrOBaTh B JIFOOOKW MOMEHT, KOTJa IOKellaeTe. DJICKTPOHHAsl TOPTOBIIS
ofelaer ype3aTh pa3HHIY LICH-

Pasnuiia 1ieH Bo3pacTaer ¢ pocTOM HEYCTOHYMBOCTH phIHKA. Ha OBICTPO M3MEHSIOMIMXCS PHIHKAX
TOPIOBIIBI B 3ajJi¢ MOTYT JaTh OOJBINYH pa3HuIly IieH. Korma phIHOK JCHCTBUTEIBHO MPUXOIUT B
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JBHKCHUE, pa3HMIIA 1IeH B3yieTaeT a0 HeOec. Korma S&P 500 OwbicTpo pactyt win nmangaroT. Bel moxere
CTONKHYThCS ¢ pa3Hutei ueH B 20 u 30 myHkToB, a nHoraa u B 100 myHKTOB miin GonbIIIe.

Tpernii BHI pa3HHIBI [IEH OTpPa)kKaeT HeEJNerallbHyl0 aKTHBHOCTH TOPrOBIEB B 3ayie. Y HHX
MHOECTBO CIIOCOOOB TPHUCBOUTH JICHBI'M KIHMEHTOB. HekoTopble 3aHecyT HeyJqadHbIe CICTIKH Ha Balll
CUeT, a XOpOIIHe OCTaBAT sl ceOst. Takast AeITEeNbHOCTh U €i MoJ0OHbIe ONKCcaHbl B KHUTE “Bpokepsl,
kapMaHHUKHU U KpoTel” laBuna ['peiicunra u Jlopu Mopca.

Korma coTHs MyKYMH TNpOBOIAT JIEHb 32 JHEM CTOS IUICYOM K IJiedy Ha OrpaHuYeHHOM
MIPOCTPAHCTBE, Y HUX BO3HUKAET YYBCTBO TOBAPHUIIECTBA, MEHTATIUTET ‘MBI IPOTUB HUX . Y TOPTOBIIEB B
3aje ecTh MPO3BHILE JJIsI OCTOPOHHUX, MOKa3bIBaIoIlee, YTO OHM HE CUMTAIOT Hac 3a sojed. OHU
Ha3bIBAIOT Hac “Oymaroii” (Hampumep: “Ceromus uaer 6ymara?”). [loaTroMy BaM HYKHO 1M03200THTHCS O
camo3alluTe.

Jlna moeo, umobOvl ymeHbuUmMb pasnuyy yew, pabomavme Ha JTUKSUOHBIX PLIHKAX U usbecaiime
MEKUX U ObICMPO OBUNCYWUXCS PLIHKOS. 3akarouaime cOenku, Ko2oda pbiHoK cnokoeH. [lonvzyimeco
sasskamu ¢ oepanudenuem. Ilpodasatime u noxynaiime no 02080peHHOU YeHe. 3anucvigatime, Kaxue
yeHvl OblIU 6 MOMEHM ROOAYU 3ASA6KU U, KO20d HYICHO, 3ACMAGIsime OpoKepa 8blCMYnUums npomue
3a1a, omcmausas 8aulu UHMepecsi.

O0muii ymepo

PasHuiia 11eH ¥ KOMHUCCHOHHBIC JCIAIOT WIpy Ha OWUp)Ke MOXOKEH Ha IUIAaBaHME B KHUIIAIICH
aKyjgamu jaryHe. JlaBaiiTe CpaBHHM TO, YTO YTBEPKAAIOT OPOKEPHI, C pEaIbHBIM MOJIOKEHUEM BEIIeH.

Crparerust TakoBa: (pprOYEpPCHBIH KOHTPAKT Ha 3070T0 cooTBercTBYeT 100 yHIMsAM 3070Ta. [lsTepo
MOKYITAIOT 10 KOHTPAKTY Yy JIUIA, KOTOPOE UTPAET Ha MOHMKEHHE, 5 KOHTPAKTOB. 30JI0TO TaJlaeT B IieHe
Ha 4 nmonapa W MOKymaTenu TepsitoT 4 momrapa Ha yHuuio wid 400 moimmapoB Ha KOHTPAKT, MPOJAB HX.
[Iponmasen 3akpbIBacT KOHTPAaKThl Ha IOHMKEHWE, BO3BpallacT CBOM KamuTan W 3apabateiBaer 400
JOJUTApOB Ha KOHTPakT, Bcero 2000 mormiapos.

B peanabHOM MHpe KaKIbli M3 MPOUTPABIIMX MoTepser Oombiie, yeM 400 mommapoB. OH 3amiaTUT
MHUHHMYM 25 TOJIapOB KOMHUCCHOHHBIX M, BEpOSATHO, emie 20 M0/uIapoB 3a CUET CIIBUTA MPHU MOKYIKE U
npogaxke. B pesynbraTe, KakIpli HEyJa4HUK TOTepsn 465 nommapoB, a Bce BMecTe OHU MoHechu 2325
noiapoB yobiTka. [ToOemuTesb, OTKPBIBIIMN 5 KOHTPAKTOB Ha IMOHMIKEHHE, 3aIljlaTHJI, BEPOSTHO, 15
JI0JIJTApOB KOMUCCHOHHBIX Ha Kpyr u 10 1ojyapoB Ha pa3HHMIIE II€H, BBIXOJIS HA PHIHOK M YXOJs C HEro,
YTO YMEHBIIHIIO ero MpuObLTh Ha 35 J0/uTapoB ¢ KOHTpakTa Wik Ha 175 nommapoB ¢ 5 koHTpakToB. OH
TIOJIOKMIT B KapMaH Bcero 1825 nommapos.

[oGeaurens mymaer, uro Bewrpan 2000, a Ha camom nene noy4aer 1825. [Ipourpasimie gymaror,
gto norepsuta 2000, a uratsat 2325. Utoro, 500 gomtapos (2325-1825) ucdesnu co crona. ITo JIbBUHAS
JoJist OPOKEPOB M TOPTOBIIEB B OIEPAIIIOHHOM 3ajie, KOTOphIe YPBIBAIOT MHOTO OOJbIIe, YeM KOrJa-nnbo
OCMEJHBAJIOCH JIF000E Ka3WHO WIIK UIITOAPOM!

Ecth m npyrue pacxonsl, BEIKQUWBaIONKEe AeHbTH UTpoka. CTOMMOCTh KOMITBIOTEPOB W JAHHBIX,
T1aTa 3a YCIyrd KOHCYJbTaHTOB W KHHUTH, BKJIIOYAs Ty, KOTOPYIO BbI ceii4ac YUTaeTe, BCE OHH JIOJKHEI
MOKPBIBATHCSI U3 JOXOJIOB OT OUPKEBOI HTPHI.

Haiioume 6pokepa ¢ HaumeHbWUMU KOMUCCUOHHBIMU U 6BelUMech 4Ydd HUM, KAK KOPULYH.
Paspabomaiime maxyio cucmemy uepvi, Komopas nodaem CUSHATbL OMHOCUMETLHO PEOKO, U HO360A5€Mm
6aM BX0O0UMb HA PLIHOK U BbIXOOUMDb U3 HE20 8 CNOKOUHOE 8PEMSL.

I. ICUXOJIOI'uA TMYHOCTHU

1.1. 3auem uzpams?

I/Irpa Ha 6Hp>1<e BBITJISAIUT O6eCKypa)KI/IBaIOH_Ie HpOCTOﬁ. Korua Ha‘{I/IHaIOHII/Iﬁ HUI'POK BBIMI'PBIBACT, OH
YYBCTBYCT ce0st TeHHEM U BE3YHUMKOM. 3areM oH UACT Ha CyMaCIJ_IeI[IJ_II/Iﬁ PHUCK U TCPACT BCE.

Jronu urparoT 1o MHOTMM IpUYWMHAM, 4YaCTblO palHWOHAJIBbHBIM, a YacCTbIO0 HppalMOHAJIbHBIM. I/Irpa
IO3BOJISACT UM 6LICTpO 3apa60TaTL MHOI'0 JCHET. HJ'IH MHOTHX JIFOJICH IEHbI'H 03HAYAIOT CBO60)1y, XOTs 94aCTO OHH HE
3HAIOT, 4TO ACJIaTh CO cBoel CBOGO}IOﬁ.
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Ecnu BB ymeeTe urpaTh, BBl CAMH YCTaHOBUTE ceOe paboure 4ackl, Oynere )KUTh U padoTaTh TAe NOXKenaeTe
W HHKOr/Ia He Oynere JOKIaabiBaTh HA4aJbCTBY. Mrpa Ha OMpike - 3TO MOTPSICAIOIINA UHTEIUIEKTYa bHBIA CIOPT:
IIaXMaThl, IIOKEp U KPOCCBOP. OJHOBPEMEHHO. Mrpa mpuBiekaer el J00AIMX FOJIOBOIOMKH.

Urpa nputsruBaeT puCKOBBIX U OTTOPraer TeX, KTo u3beraer prucka. OOBIYHBIA YEJIOBEK BCTAET PAHO yTPOM,
YXOIUT Ha paboTy, HaCIaXAAETCs IEpEphIBOM Ha 00e[, BO3BpalIaeTCsl IOMOW K MHBY M TEJIEBU30PY U OTXOIHUT KO
cHy. Ecnu on 3apaboTaerT HECKOJNBKO JIMIIHUX AOJUIAPOB, TO TOJNIOXKHT WX Ha cOeperarenbHblid cueT. Urpok
Mepe)KMBAET YXKACHBIE 4Yachl W PHCKYeT CBOMM KallUTaIOM. MHOTHE WIPOKHM - OJMHOYKH, OTPUIAIOLIHE
KOHKPETHOCTb HACTOSIIIEr0 U YCTPEMIISFOLIHECS B HEN3BECTHOCTb.

Camopeanun3anust

V MHoOrux J'IIO)Z[Cﬁ €CTb BHYTPCHHSAA HOTpe6HOCTB JOCTHUYb JIMYHOI'O0 COBCPIICHCTBA, IMOJHOCTBIO PACKPLITH
CBOH CIIOCOOHOCTH. JTa HOTpe6HOCTB, BMECTEC C YIOBOJIbCTBUEM OT UI'PBI U MPHUBJICKATCIBHOCTBIO JCHET, 3aCTABIACT
HUI'pOKa NPOTUBOCTOATH PBIHKY.

Xopolie UIPOKU - OOBIYHO HANPSHKEHHO paboTarolie W cooOpasuTenbHbie JToan. OHH OTKPBITHI HOBBIM
uzaesM. 1leapro XOpoIero Urpoka, Kak HY IMapaoKCalbHO, He SBISETCS MmoydeHue aeHer. Ero 1enb B TOM, 4TOOBI
XOpomIo urpate. ECIM OH HIpaeT MpaBMIIBHO, TO JEHBIU CIEAYIOT MOYTH aBTOMATHYECKH. Y CIIEIIHBIE HIPOKU
MPOIODKAIOT COBEPIICHCTBOBATH CBOE MAcTepCTBO. JlOCTHYB Mpenesa CBOMX BO3MOXKHOCTEH /IS HUX BaKHEE, UeM
3apabaThIBaTh JCHBIH.

Ycnemnbiii urpok u3 Hero-Mopka roBopust MHe: "eclid KayKAbIi roj s OyIy CTAHOBHTHCS Ha IMOJIPOICHTA
YMHEE, TO K MOMEHTY CMepTu s Oyay renuem”. Ero crpemieHue ynydimuTh ceOs - BEpHBIH NPU3HAK YCIICIITHOTO
UTPOKA.

Ipodeccuonanbueiii urpok u3 Texaca mpuriacuin MeHs B CBOW kaOuHeT W ckazan: “Eciu TeI mpocumuib
Yyepe3 CTOJI OT MEHsI B TEUEHHE IIeJIOro JHS, Korja s Oyly UrpaTh Ha OMpiKe, TO HE CMOXKEIb CKa3aTb, 3apaboTal JIn
st 3a 910T JeHb 2000 momutapoB wiu notepsia 2000. ” OH JOCTUT TaKoro YPOBHS, KOTJIa BBIUTPHIII HE PaayeT ero, a
npourpsi He oropdaer. OH HACTONBKO COCPEAOTOYHIICS HAa TOM, YTOOBI MI'paTh NMPABHIBHO U OTTAYMBATH CBOE
MacTepCTBO, YTO JIEHBI'M YK€ He BIMSIOT Ha €ro YyBCTBA.

ITpoGnema ¢ camopeanu3aliedl COCTOMT B TOM, YTO Y MHOTHX JIOACH €CTh TAra K caMOpa3pyIleHHIO.
Boaurtenu, mojBepKEeHHBIE aBapysM, MPOMOIKAIOT YHHUTOXKATh CBOM MAIIMHBI, & CaMOPa3pyIIUTEIbHBIC HIPOKH
MPOIODKAIOT YHUYTOXKATh CBOM cuera (CM. raBy 7). PBIHOK mpemiaraet HeOrpaHHYCHHBIE BO3MOXKHOCTH LIS
caMopa3pyllieHus, PaBHO KaK U JUIsl caMopeanu3anid. Vmes BRIHECTH Ballld BHYTPEHHHE KOH(MIMKTHI Ha PBIHOK
oboiinercst 04eHs JOpOoro.

Te UrpokH, y KOTOPHIX HET MHPa C CAMUMH COOOM, YaCTO CTPEMSITCS YOBJICTBOPUTH CBOM IIPOTHBOPCUUBHIC
JKENIaHWs 33 CUeT phIHKA. Eciu Bl He 3HaeTe, uTo BBl XOTUTE, TO OKakeTeCch TaM, rie Bam HHKak He XOTEJIOCh ObI
OBITE.

1.2. ®anmasuu u peanrvHocmo

Ecimu Bam JApyr, HE I/IMeIOIJ_II/Iﬁ OOJIBIIIOTO OIBITA B CEIBCKOM XOSHfICTBC, CKaXXCT BaM, 4YTO CO6I/IpaeTCﬂ
IIPOKOPMUTH cebst ¢ ydacCTKa B YCTBEPTH aKpa, Bbl PCIIUTE, YTO EMY IPUIACTCA MMOrojIoaaTh. MeI Bce 3HAacM, CKOJIBKO
MOXXHO BBDKAaTh C TaKOI'o Hajeja. Ho B obnactu 61/1p>1<eBoi/'1 HI'PpBI B3pOCIIbIC JIIOAU TTO3BOJIAIOT CBOUM (l)aHTB.SI/IHM
pacuBeCTU.

Ha musx Mot mpyr ckasan MHe, 4TO coOupaercsi oOecrieuuth ceOs, urpas Ha cBou cOepexxenus B 6000
nomtapo. Korna st XoTen mokasaTk eMy BCIO OECIUIOAHOCTH TAKOTrO IIIaHa, OH OBICTPO CMEHMI TeMy pasroBopa. OH
XOPOIMH aHAJHUTHK, HO OTKAa3bIBAETCSA BUIETh, YTO €0 WSl “‘WHTEHCHBHOTO 3emieienus’’ camoyOuiicTBeHHa. B
CBOEM OTYasSHHOM CTPEMJICHHHM IIPEYCIETh OH JOJDKEH Oy/eT eaTh KPYIHbIC 3aKYIKH, M Maneiiee KonebaHue 1eH
HaBEepHsIKA HCKIIIOYMT €ro U3 9TOro OusHeca.

VYcneusslif Urpok - 310 peanuct. OH 3HaeT CBOU BO3MOXKHOCTU U orpaHuueHus. OH BUAUT, YTO IPOUCXOAUT
Ha pHIHKE M 3HaeT, Kak Ha 3TO pearupoBarb. OH aHAJIM3MPYET PHIHOK O€3 YMpOIIeHUs, HAOJII0JAeT 32 CBOMMH
COOCTBEHHBIMH MOCTYIKAMHU U CTPOUT peasCTHYHbIE TaHbl. [IpodeccroHanbHBIi HTPOK HE MOXKET MO3BOJIMTH cede
WITIO3HH.

Kak Tombko 1r00uTenh MOJIY4a€T HECKOJIBKO YIapOB U MOJIy4acT Tpe6OBaHHe O JOBHCCCHHH OCHET, OH BMECTO
HaIloOpuCTOro CTaHOBUTCA pO6KI/IM, U Ha4YHUHaACT BBIpa6aTBIBaTL KaKUe-TO CTpallHbIC HWACHW HACUCT pPbIHKA.
Hey}la‘IHI/IKI/I IpoaaroT, NOKYIAIT WM OCTAOTCA B CTOPOHC, UCXOOd U3 CBOUX (baHTaSPIﬁ. OHHM Kak JCTHU, KOTOPLIC
6osTCs HpOﬁTH qepes KJ'IaZ[6I/IH16 WK 3arjidHyTb HOYbIO IIOJ KpOBaTb, IMMOTOMY 4YTO TaM MOI'YT OBITE Ipu3pakKku.
HeCprKTypI/IpOBaHHaH PBIHOYHAA Cpe€lia NO3BOJIACT JICTKO IJIOANTH (baHTaSI/II/I.

Y MHOTHX JIFOJCH, BBIPOCHIMX B YCJIOBHSAX 3allaJHOW ITUBHIU3AIUM, MOSABIAIOTCA o0mue ¢anrazuu. OHU
HACTOIBKO PACIPOCTPAHEHBI, YTO KOTAa s yamiacs B Hbro-MIOPKCKOM HHCTHTYTE MCHXHATPHH, MHE YHTAIH Kype
“YuuBepcanpHble (hanTazuu’”’. HamprmMep, OONBIIMHCTBO JIFOJCH B IETCTBE BBIIYMBIBAJIN, YTO OHU HE POIHBIC JICTH
CBOMX pPOIUTENICH, a YCHIHOBICHBI MMH. DaHTa3UH, BO3MOXKHO, OOBSICHIIOT HEAPYKECTBCHHBIA M OC3TMYHBIN MHP.
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OHu ycriokamBaeT peOeHKa, HO MEIIAIOT eMy BUIETh pealibHOCTh. (DaHTa3uu BIHSIOT HA HAIlle MOBEICHUE Jaxe
TOrJIa, KOT/Ia MBI HE OT/IaeM ce0e OTYeTa B MX CYIIECTBOBAHHH.

HOFOBOpI/IB C COTHAMU HI'POKOB, A O6Hapy)KI/IJ'I, YTO OHM BBICKA3bIBAIOT PAA YHUBECPCAJIBHBIX (baHTaSHﬁ,
KOTOPBIC HCKaXAIOT PCaIbHOCTb M CTOAT Ha HUX NYTU K YCIEXY. VcnenHei HUI'POK JOJDKCH 06Hapy)KI/ITI> CBOHU
q)aHTa3I/II/I 1 N30aBUTLCS OT HHUX.

Mu¢ 06 nnTeNTEKTE

Heynaunuku, nonsepskeHHble MUY O MO3rax, CKaXXyT BaM: “S| mpourpan, NMOCKOJBKY HE 3Hall CEKPEeTOB
OuprkeBoi Urpbl”. Y MHOTMX HEYJauyHHKOB €CTh (haHTa3usl, YTO y YCIHEIIHBIX MIPOKOB €CTh KaKOH-TO CEeKper. JTa
(baHTa3MsI TOMOTAET MOJIEPKUBATD OXKHUBJICHHBIH PBHIHOK YCIIYT KOHCYJIBTAHTOB U TOTOBBIX TOPTOBBIX CHCTEM.

Jlemopanu3oBaHHBIH UTPOK JOCTAeT UYEKOBYIO KHIDKKY M OTIpaBisSeTCs IMOKyNaTh ‘‘cekpersl urpsl’. OH
MOXeT oThpaButh nepeBon Ha 3000 momapoB miapiataHy, NpeajararonieMy “HaJexHyo’, MPOBEPEHHYIO Ha
MPOLUIBIX JIAHHBIX, KOMIBIOTEPU3UPOBAHHYIO CHUCTeMy Hrpbl. Korja 5TO KOH4YaeTcsi camopaspylleHHeM, OH
MOChIIACT JPYrod Yek, 3a “HaydyHOe PYKOBOJCTBO~, OOBACHSIONICE, KaK €My IepecTaTh OBbITh TypPaKOM H CTaTh
HACTOSIIIIUM ITOCBSIICHHBIM U TIOOCAUTEINIEM, 3a CUCT CONOCTaBIIeHHs nonokenus JIynbsl, CatypHa win qaxe Y paHa.

HeynayHuky He 3HAIOT, YTO C MHTEIUIEKTYaJIbHOW TOYKH 3peHHUsI UTpa Ha Oupike odeHb mpocra. OHa Tpedyer
MEHBIIIE CIIOCOOHOCTEH, YeM BBIpE3aHUe aNlleHANKca, IOCTPOolKa MOCTa WM OTCTauBaHUE Aela B cyne. XOpolue
UTPOKH 4acTO COOOpa3UTENbHBI, HO CPEAM HUX MaJI0 MHTEIUIEKTYaJoB. MHOTrHMe HHUKOT/Ia HE XOIMIN B KOJUICIDK, a
HEKOTOpBIE Ja’Ke HE OKOHYMIIM CPETHIOKO HIKOITY.

YMHbBIE U paOOTSLIME JIIOH, JOCTHIIINE yClieXa B CBOMX Kapbepax, 4acTo CKIIOHSIOTCS K OMpPIKEBOH HIpe.
Cpennemy kimeHTy Opokepckoil ¢pupmbl SO JIeT, OH )KE€HAaT W OKOHYMII KOJUIE/K. Y MHOTHX €CTh YYeHasl CTEIeHb
Wi coOCTBeHHBIN On3Hec. J[Be camble Oomblie MpodhecCHOHANIBHBIE TPYIIITBI CPEIH HUX - HHXKEHEPHI U (hepMepHl.

IMouemy 5TH yMHBIE U pabOTAIINE JFOIH MPOUTPHIBAIOT B Urpe? He WHTEIIEKT U He CEeKPEThI, U YK TOYHO HE
o0pa3oBaHue, OTIMYAET TOOETUTENEH OT MPOUTPABIINX.

Mud¢ o HEeAOCTATOYHOCTH KANIMTAIA

MHorue HeyJaqYHuKH JTyMaroT, 4To JOOWITUCE OBl ycriexa, eciu Obl pacroarany OoJbIIMMU cpeacTBaMu. Bee
HEeyJauyHUKU OBbUTH BHIOPOLIEHBI M3 MIPBI CEPUEH Heylday WM OHOW, HO YpPEe3BBIYAHHO Pa3pyIIMTENBHON CHEITKOM.
Yacro, mocie Toro, Kak JIIOOMTENb 3aKpbUI BCE TO3UIIMH, SIBISIOIINECS B JaHHBIH MOMEHT YOBITOYHBIMH, PHIHOK
TIOBOPAYMBAET BCIISITH M JIBUTAETCS B TOM HANpaBlIEHWH, HA KOTOPOE OH paccyuThiBaI. HeynayHWK roToB M30HUTH
ce0st mim cBoero Opokepa: "Eciu Obl OH ITpoeprkalics erie HeAeo, OH Mor Obl 3apaboTaTh HebobIIoe cocTosHue! "

HeynauHuky BOCIPHHHMMAIOT CMEHY HAamlpaBJieHUI pbIHKa Kak IOATBEpXkAeHHe CBOMX MeTonoB. OHu
3apa0aThIBalOT, 3aHUMAIOT WJIM 3KOHOMST JOCTATOYHO JIEHEr JJISl TOrOo, YTOOBbI BHOBb OTKPHITH CKPOMHBII CUeT.
Hctopus noBTOpsieTcs: HEyAayHUKAa CMETAI0T, 3aT€M PBIHOK JBIKETCSl B IPYTOM HaIpaBJICHUH, “‘TOKa3bIBas’, YTO
TOT OBLIT IIpaB, HO CIIMIIKOM MO3/[HO, CYET BHOBB ITYCT. B 3TOT MOMeHT u poxnaercst ¢anrasus: “Ecnu Obl y MeHs
ObLT OOJIBLINHI CUET, S IPOAEPIKAIICS Obl HEMHOTO JIOJIBIIE U BHIMTPaN” .

HeKOTOpLIe HCYJaUYHUKU COGI/Ipa}OT JCHBI'U Yy POJAHBIX U 3HAKOMBIX, IOKa3bIBas UM 3aIlUCH. Kaszanocs 6H,
OHHM TOATBEPKAAIOT, 4YTO, UMEA Oomple CpCaACTB, HCYJAYHHUK IOTYYHNI OBl prHHLIﬁ BBIMTI'PBIIII. Ho ecau onm
nojaydar OosbIe JCHET, TO TaKXKE UX MOTCPAIOT, KaK 6y}1TO PBIHOK CMECTCA HaJ HUMU!

Hey}la‘IHI/IK CTpaaacT HC OT HEAOCTAaTKa KaluTajla, a OT HEAOPa3BUTOr0 CO3HAHMA. OH MOXeT YHHUUYTOXUTDH
prHHBIﬁ CUCT IIOYTHU TaK XKC 6LICTpO, Kak ¥ Menkui. OH NEPEUrpbIBacT, a €ro CUCTEMa yHnpaBJICHHUA KaIllUTaJIOM
HCYOOBJICTBOPUTECIIbHA. OH uaeT Ha CIHIIKOM OOIBIIIOM PHUCK TIpU J1I000M pasMepe cucTa. HezaBucumo or TOro,
HACKOJIBKO XOopo1ia €ro CucreMa, nocjacaoBaTcjbHOCTh HEYJIaYHbIX CACIIOK HCIIPEMEHHO BBIKMHET €I'0 U3 UI'PBI.

Wrpoku 4acTo CIpalidBalOT MEHS, CKOJBKO JIeHer HY)KHO HMMeTh, YTOObI HadaTh Hrpy. OHH XOTAT UMETh
BO3MOXHOCTh TMEPEKUTh CIaJl, BPEMEHHOE MaJeHHEe CTOMMOCTH MX akTHBOB. OHH OXXHIAIOT, YTO TIOTEPSIIOT Kydy
JEHer Iepen TeM, Kak 4Yro-HuOyap 3apaboraior! OHHM HAIOMHMHAIOT HHXKEHEpa, COOMPAOIIErocsi MOCTPOUTH
HECKOJIbKO MOCTOB, OOPEUCHHBIX Pa3BAUTBCS, & 3aTeM BO3BECTH LIeAEBP. MOXET JIH XUPYPT PACCUUTHIBATH YOHUThH
HECKOJIBKO MAIMEHTOB J0 TOT0, KaK OH CTAHET AKCIIEPTOM M0 yHAJICHHIO aIleHIUKCa?

Urpok, coOuparomuiicsi BBKUTh U TPEYCIETh, TODKEH YIIPaBISATh CBOUMH MOTEPSIMU. DTO IOCTUTAETCS TEM,
YTO BBl PHCKYETE TOJBKO MAJIOM YacThI0 CBOMX aKTHBOB B KaXIOH OTmeNbHOU caenke (cM. riaBy 10). Oteemure
ce0e HECKOJBKO JIET Ha TO, YTOOBI HAy4uThCsl OMprkeBoil murpe. He HaumHaiite co cyera, mpebimiaroniero 20000
JIOJIJIApOB, W HE JIOIyCKaiiTe rmorepu Oojee 2 MPOIEHTOB OT HEro B OJHOM CHeNIKe. YUYUTeCh Ha JICNIEBIX OIINOKaX,
pabotas ¢ MaJIbIM KaruTaJIoM.

JIroOutens paBHO He MpPEAINOoJaraeT, YTo y Hero OyAyT MOTEpH, KaK U He TOTOBUTCSA K HUM. Y OCKICHHOCTH B
TOM, YTO Y HEro HEeJOCTaTOYHO CPENCTB, ATO YJIOBKA, IMO3BOJISIONIAs HE 3aMeuarh JBE HENPHUSITHHIE BEIIU:
OTCYTCTBHE TUCHHUILUIAHBI B UTPE U OTCYTCTBHE PEATMCTHYHOTO TUIAHA YIPABICHUSA (PUHAHCAMH.

OIHUM W3 MPEUMYIIECTB OOJIBIIOr0 CUeTa SIBJIACTCS TO, YTO CTOMMOCTH OOOPYIOBAHHS M YCIYT MEHBIIC B
CpPaBHEHHHM C BalllMM KamuTaiaoM. ToT, kTo ympapiseT (OHIOM B MIJUTHOH noutapoB u Tpatut 10000 momiapoB Ha
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KOMITBIOTEPBI U CEMUHApPBI, JOJIDKEH 3apaborarth Bcero | MporeHT, YyToObl KOMIIEHCHPOBATh 3TO. Te ke pacxoipl
coctaBaT 50% muig urpoka ¢ kanuranoMm B 20000 momnapos.

Mu 06 aBTonunoTe

IIpencraBbTe cebe, YTO K BaM B Tapak NPUXOJUT HE3HAKOMEIl W IBITACTCS MPOJATh aBTOMATHYECKYIO
CHUCTEMY JUUIsl YIIPaBJICHHUs Balllell MaIIWHON. 3aIlaTHTE BCErO HECKONBKO COTEH JOJIJIAPOB 3a KOMIBIOTECPHBIHA UHII,
YCTAaHOBHUTE €0 B MAIIMHY U TEPECTAaHbTE TPATUTh CHIIBI HAa YIIPaBJICHHE, TOBOPUT OH. BBl CMOXKETe B3PEMHYTH B
Kpecie BomuTens, moka “JIoBkuil pymwia” moctaBisieT Bac Ha pabory. Ckopee Bcero, BBl 3aCMEETECh TAKOMY
nponasiy B Juro. Ho Oyere U BB CMEATHCS, €CITH OH MPEUIOKUT BaM aBTOMATHYECKYIO CUCTEMY JUIsS OUpPIKEBOM
urpsr?

Urpoku, Bepsmme B Mudp 00 aBTONWIOTE, IIOJaral0T, YTO IIOTOHS 3a OOraTCTBOM MOXKET OBITh
aBromMarn3upoBaHa. OJIHU MBITAIOTCS CAMH Pa3padoTaTh aBTOMATHYECKYIO CUCTEMY UTPBI, a APYTUE MOKYIAIOT ee y
cneruanuctoB. Jroan, rogaMyu OTTA4MBABIIME CBOE MAaCTEPCTBO IOPHCTA, Bpaya WM OW3HECMEHA, BBIKIIA/IBIBAIOT
TBICSYM JIOJUIAPOB 32 KOHCEPBHPOBAHHYIO KOMIICTCHTHOCTh. VIMH PYKOBOAWT aYHOCTH, JICHh M MaTeMaTHYCCKas
0e3rpaMOTHOCTb.

Panbire cucTteMsl 3aIUCHIBAIM Ha KJIOYKaX 6yMal"I/I, a TCIEpb OHU 00BIYHO MIpUHUMAIOT q)OpMy SalIUIICHHBIX
OT KOIIMPOBAaHUA OUCKET. HeKOTOpBIe INPpUMUTHUBHBI, a HCEKOTOPLIC OYC€HbL CJIOXHBI W HMCHOT BCTPOCHHBIC
ONITUMU3ATOPbI W TpaBujia YIPABJICHUA (bl/lHchaMI/I. MHoxecTBO HUI'POKOB HaxOAWUTCA B IIOUCKaxX BOJ'IIJ_IC6CTBa,
CITOCOOHOTO MpeBpaTUTh HECKOJIBKO CTPAHUI KOMIIBIOTEPHOI'O KOJia B HECKOHYAEMBIH ITOTOK JCHECT. Te, KTO IIaTUT
3a AaBTOMATU3UPOBAHHLIC MI'POBBLIC CHUCTEMbI, HAIIOMHWHAIOT CPEAHCBEKOBLIX pLIuapef/'I, KOTOpPBIC TUIaTUIIN
AJIXUMHUKaM 3a CCKPET MPEeBpAIICHUS TPOCTHIX METAJIJIOB B 30JI0TO.

CrnoxHasi yesoBeuecKas JIesTelIbHOCTh He TI03BOJISIET ce0sl aBTOMAaTH3MpoBaTh. KOMIbIOTEpHBIE 00yJaromye
MPOrpaMMbl HE BBITECHWIJIM YUUTEJCH, a OyXraJTepCKUE CHCTEMBI HE BBI3BAIM 0€3paboTHUIy cpeau OyXrajiTepos.
BONBIIMHCTBO YEJI0BEUYECKUX 3aHATHI TpeOyeT OMbITa B MPUHIATHU PEIICHHUH, TaK YTO MAIIMHBI U IPOrPaMMbI MOTYT
TIOMOYb, HO HE 3aMEHUTD YelioBeKa. [loropeno Tak MHOTO IOKyIaTeneil 3Toro ToBapa, 4Yto OHU opranuzoBanu Kiyo
3000, mo xapaKTEpHOM 1IEHE CUCTEMBI.

Ecnu Obl BaM yJaioch MpHOOPECTH pabOTAIOIIYI0 aBTOMATUYECKYI0 CHCTEMY, TO BBl MOIJIM OBl yeXaTh Ha
TauTn 1 MPOBECTU OCTATOK JKU3HU B POCKOIIM U HETe, MOTydasl HeIPEePhIBHBIN MOTOK YEKOB OT Barero opokepa. Ho
IOKa €IMHCTBCHHBIMHU, KTO 3apa0oTajl Ha aBTOMATH3UPOBAHHBIX CHCTEMax, OCTAIOTCS MPOIABIIBI MPOrPAMMHOIO
obecrieuenus. O chopMUpPOBaAIA HEOOJBINYIO, HO KPAaCOYHYIO HAJOMHYIO WHIYCTPHIO. ECiau Obl MX CHCTEMBI
pabotany, To 3aueM Obl MM HMX OBUIO MpoxaBaTh? OHHM MOIJIM Obl CaMU yeXaTh Ha TaWTH W KOJUIEKIMOHHPOBATH
yeku oT OpokepoB! OHAKO, Y KaXIOro MpojaaBiia TOToB oTBeT. OMHH YTBEP)KIAIOT, YTO JIFOOAT MPOrpaMMHUPOBAHHE
OoIbIlie, YeM Urpy Ha Oupske. J[pyrue roBopsT, 4ToO MPOJAIOT CUCTEMY TOJIBKO IS TOTO, YTOOBI MOTYYUTh KaIHTal
JUTsE OUPIKEBOM UIPBI.

PBIHOK KaXX[IbIil pa3 M3MEHSIETCSA M MEPEUrPHIBACT aBTOMATHUUYECCKYIO cHcTeMy. CaMble )KeCTKHE BUepallHue
IpaBuiia IUIOXO pabOTAIOT CErofiHs M, CKOpee BCEro, COBceM He OymyT paborath 3aBTpa. KOMIETEHTHBINH HUrpok
MOYKET CKOPPEKTHPOBATh CBOM METOIbI, €CITH OH OOHAPY)KUBAET CHUTHAJBI TPEBOTH. ABTOMATHYECKash CHCTEMa He
TaK JIETKO MPHCIIOCA0INBACTCS U CAMOYHUUTOXKAESTCS.

HNmes ABTOIIWJIOTHI, aBHAKOMIIAaHWH BBIIUIAYUBAIOT BBICOKOC JKaJIOBAHUC ITHMJIOTAM. Onu MOCTYNAIT TakK
ImoToMy, 4YTO JIrOAN CITOCOOHBI CIIpaBUTLCA C HENPCABUACHHBIMH CUTYyallUSIMU. Korz[a y ﬂaﬁHepa Hazg Tuxum
OxkeaHom MMPOUCXOAN MOBPEKACHUC KOPITyCa, WM KOrga HaJl 3all0OBEAHBIMU MECTaMU KaHaZ[BI KOHYacCTCA TOIINIMBO,
TOJIBKO YCJIOBCK MOXKCT BBI6paTI:C${ us3 KpHSPICHOﬁ CUTYyalru. O Takux CUTyalludaX IHCAJIM Ta3€Tbl, U B oboux
CJIydasX OINBITHBIC IMUJIOTHI CYMEIU NNOCAAUTL CBOU MAIIWHBI, ITOTOMY YTO MUMITPOBU3UPOBAJIN. Huxkaxoii aBTOMMIIOT
HE cMOor OBl 3TO TIOBTOPUTD. I[OBepHTI) CBOM JICHbI'M aBTOMaTPI3PIpOBaHHOI>i CHUCTEMCE - 3TO TO K€ CaMO€, YTO TOBEPATH
JKU3Hb aBTOIIHUJIOTY. HepBoe K€ HEIIPCAYCMOTPECHHOC coObITHE YHUYTOXUT Ball CHET.

Ectp XOpouIre HIrpoBbI€ CUCTEMBI, HO 3a HHMHU HYXHO HNPUCMATPUBATL U KOPPECKTHUPOBATH KaXI0C HX
pceuicHueE. Brl camu JOJDKHBI CJICAWUTD 3a IPOICCCOM, HE NIEPEKIIaAbIBasA CBOIO OTBETCTBCHHOCTL HA CUCTEMY.

I/Il"pOKI/I, MIPUBCPIKCHHBIC (l)aHTaBI/II/I 00 ABTONMWJIOTE, IBITAIOTCA BHOBL ICPCIKUTH UCIIBITAHHOC B ACTCTBEC. Hx
MaTepu YAOBJICTBOPATIN UX HOTpe6HOCTI/I B TCILIC, IHUIIC U KOM(l)OpTe. n TENEPb OHU XOTAT BHOBD JIC)KATh HA CITMHC
" CMOTpPETH, KaK HpI/I6LIJ'II/I JIBIOTCSI HA HUX HOI[O6HO 6CCKOHC‘IHOMY IOTOKY OecIIaTHOrO TEIJIOro MOJIOKA.

Henbzs pacCUUThIBAaTHL Ha I[O6pO)I<eJ'IaTeJ'IBHOCTL PbIHKA. OH COCTOMT U3 JKECTKUX MYXYHWH MW KCHUIWH,
JAyMarouimx o ToOM, Kak 3a6paT1) Yy BacC J€HbI', 4@ HC O TOM, KaK HaJIMTh MOJIOKO BaM B POT.

KyabT nudyHocTH

MHorwe, Ha CIOBax, yTBEPKAAIOT, YTO CTPEMSTCS K CBOOOJE M He3aBHCHMMOCTH. Korya ke oHM rmonasiaioT B
TeperieT, UX MHEHHE MEHSETCS, U OHM HaYMHAIOT MCKAaTh “‘CHJIbHOE PYKOBOACTBO”. Mrpoku B Oenme 4acTto HIIyT
COBET Y pa3ianyHbIX "Typy".
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Korna s mompacran B OwiBiieM CoBerckoM Corose, mereii yumid, 4ro CTaJvH ObUT HAlll BETHKHA BOXKIIb.
IToroM MBI BBISICHWIM, KAKUM OH OBUT UyIOBHIIIEM, HO ITOKa OH OBLI JKUB, MHOTHE C YIIOBOJBCTBHEM CIICIOBAIH 3a
BoxkaeM. OH OCBOOOAMII UX OT HEOOXOAMMOCTH CaAMOCTOATEIILHO TyMaTh.

B kaxmoil oOIiecTBEHHOH Trpymnme CymecTBYIOT ‘“‘MaieHbkue CTanuHbl” - B OKOHOMHKE, OWOIIOTHH,
apxuTekType u Tak fanee. Korna s mpuosi B Coemunennbie 11ITaTel 1 HaYam urpath Ha OUpKe, ST U3YMHJICS, KOTaa
YBHUJIET, KAK MHOTO MTPOKOB HWIIYT YUUTENsd * cBoero ‘“mayienpkoro CranuHa” Ha pbiHKe. daHTa3usi, 4TO KTO-TO
JIPYToii MOXKET CIIeNIaTh Bac OOraThiM, 3aCIY)KUBACT MOAPOOHOrO pACCMOTPEHUS JIajiee B ATOH IIaBe.

I/IFpaTb C OTKPLITBIMH I'JIa3aMHU

Kaxnaplii Wrpoxk MAOMKEeH OBJIAJEeTh TPEeMs OCHOBHBIMH KOMIIOHEHTAMHU: PpPEANTUCTUYHOM JMYHOCTHOU
NICUXOJIOTHEH, JIOTMYHON CHCTEMOM WMIpbl M XOPOIIMM IUIAHOM YHpPaBJCHHS KalUTaJoM. DTH OCHOBBI - KaK TpHU
HOXXKH y TaOypeTku. Y Ooepure oiHy, 1 TaOypeTKa rajaer, BMecTe ¢ TeM, KTo Ha Heil cunut. HeynauHuky neitarorcs
MIOCTPOUTH TaOYPETKY C OTHOM HOXKKOM, MaKCUMyM C IByMs. OOBIYHO OHM COCPENOTaYMBAIOTCS UCKIIIOYUTEIBHO HA
UTPOBOM CHCTEME.

Bawa wuepa Oomdcna ocHosviBambcs HA  SICHO  OnpedeneHHuIX npasuiax. Bul  donowcnb
AHATUBUPOBAMb YYBCTEA, KOMOPbLE OXEAMBIBAION 8AC 80 8PEMsl UPbl, YMODbL YOeOumvbCs 8 102UHeCKoll
000CHOBAHHOCIU 8AWUX peuleHUull. Bam HyjicHa maxas cmpykmypa YnpagieHuss Kanumaiom, ymoovl
HUKAKAsL NOJIOCA HEYOay He 6bl6eid 8AC U3 USDbI.

1.3. Pvinounwie “zypy”

PriHOUHBIE "Typy" MOSBUINCH C TOTO CAMOTO MOMEHTA, KaK JIIOIU CTOJIKHYIUCH C pIHKOM. B 1841 B AHrnuun
ObUla M3[aHa KJIACCHYECKas KHHWIa MO0 pPBIHOYHBIM MaHUsIM “HeoObldaiiHO momyssipHble 3a0Iy)KISHUS |
cymaciiectsue Tonmbl”. Ee mepemsnator u cerogus. Yapnes Makkell onuchIBaeT B HEll TIOJNBIIAHHYIO MaHHIO, OyM
IOxHBIX MoOpel B AHIIIMH M Apyrue MaccoBble MaHUM. UenmoBedeckas NpUpPONa MEHSAETCSd MENJIEHHO, U CEeroHs
HOBBIE MaHUH, BKJIOYasi MAHUIO CIIEIOBaHUSA 32 "Typy", IPOJOIKAIOT OXBATHIBATH PHIHKHU.

Braromapst COBpeMEHHBIM CpEICTBaM TEJICKOMMYHHUKAIIMH, "Typy "CO3/1al0T CBOM MaHMHW HaMHOTO OBICTpee,
yeM pasbiie. Jaxxe oOpa3oBaHHbIC M yYMHBIE UTPOKM M HHBECTOPHI CICAYIOT 3a PBIHOYHBIMH 'Typy", MOIXO00HO
MIOCNE0BATENSAM CPEIHEBEKOBBIX MECCHIA.

Ha peiake mpucyrctByer Tpu Tuma "rypy": "rypy" PBIHOYHOTO IMKJIA, BOJIMIEOHOrO METOAa M MEPTBBIC
"rypy". Hekxoropsle "rypy" mpencka3bIBalOT BakKHbIE NEPENOMBl PHIHOYHBIX TeHIEHIWH. /[pyrue npomaraHaupyror
“YHUKaJIbHbIE METOAWKM~ - HOBbIE HyTH K obOoramenuto. OcTaBIIMecss BBIIUIM M3-TI0J OTHS KPUTHKH U
MOJIEP’KUBAIOT CBOM KyJIBT MPOCTHIM NPUEMOM MOKUIAHUS HALLIETO IPEIIHOr0 MUpa.

“I'ypy” ppIHOYHOT0 HMKJIA

B Teuenne MHoOrux necsituiieTuii, peiHOK HeHHbIX Oymar B CIIA mpumepHO cieoBasl YeThIpeXJIETHEMY
LUKITy. 3HaYUTeNbHbIE CIIaJibl, BEI3BAHHbIE "MeaBeasMu”, cirydmnuck B 1962, 1966, 1970, 1974, 1978 u 1982 ronax.
B o0uiem, peIHOK IIEeHHBIX Oymar B TedeHue 2,5 - 3 JeT men BBepX U B TedeHue ot 1 1o 1,5 jer - BHU3.

HoBelit "rypy" pBIHOYHOTO LUKJIA TOSBIISJICS IMOYTH HA KaXKIOH BOJHE KOJICOAHWS PHIHKA, KaXKIbIC YCTHIPES
roga. CnaBa "rypy" mmuiace mpuMmepHo oT 2 no 3 ner. IlpaBnenue kaxkaoro "rypy" COBHaaajio ¢ OCHOBHBIM
nieprozioM peiHka "0bikoB" B CLIA.

PeiHOuHBIN "Typy" mpencka3bIBaeT BCe OCHOBHBIE NMOABEMbI M majeHus. Kakapli ycmemHslii mporsos
YBEIIMYMBAET €r0 CIaBy U 3aCTaBjseT OONbILE JIOAEH MOKyNaTh WK IPOJaBaTh, KOTAA OH BBITYCKAET CIEAYOIIUI
nporHo3. ITo mMepe Toro, kak Bce Oonblie Jirofel oOpaliaroT BHUMAaHHE Ha IIPOrHO3, OH CTAHOBUTCS Bce Ooiee
MIPOPOYECTBYIOIUM. Eciu Bbl OOHapyXWiu cBexero "Typy"” TO MOXET OBbITh BBITOIHO TPHCIYIIMBATBCS K €ro
COBETaM.

Cpezu/l ThICAY aAHAJIMTUKOB KTO-HI/IGyZ[L 00s13aTeNLHO 6yz[eT B (baBope B Ka)KZ[BIﬁ KOHerTHLIﬁ MOMCHT.
BonpIIMHCTBO aHAMTHKOB OKa3aj0Ch 3HAMEHUTHIMH B KaKOM-TO MOMEHT CBOEH KapbEphbl IO TOH Ke IpU4nHE, 110
KOTOpOﬁ HUCIOPYCHHBIC YaChbl IMOKA3bIBAIOT TOYHOC BPEM JBAXKAbI B ICHb. Te, KTO CYMEJI HaCJIaJuTbCA CJaBOH BO
BpEMs CBOUX ydad, 4aCTO CUUTAIOT cebs YHUUYTOXCHHBIMHU, KOTJa yaada IMpOXOAUT U OHH YXOOAT C PbIHKA. Ho ectb
" CTapbIC JHMCbI, KOTOPbIE PAAOCTHO BCTPECUAIOT CBOC CUHACTHC W MNPOJOJIKAIOT pa6OTaTL Kak O6LI‘IHO, Korjga OHO
KOHYAcCTCs.

Ycnex pelHOUHOro "rypy" ompezensieTcss He TOINBKO BPEMEHHOH yhadeld. Y HEero ecthb JIIoOMMasi TEOpHs IO
MOBOJy phIHKA. JTa TEOpHs - IUKIUYHOCTh, OOBEM, BOJIHA DJUIMOTA, YTO YIOAHO - OOBIYHO pa3padaThIBaeTcCs 3a
HECKOJIBKO JIeT 10 3Be3gHoro yaca. CHaudaja pBIHOK OTKa3bIBaeTCs CJIEJOBaTh TEOpUH 'Typy". 3aTeM pBIHOK
MEHSETCS U HECKOJNBKO JICT BEIEeT Ce0s CTPOro 1o TeOpUH. TyT-TO M BOCXOTHUT 3Be€3Ja PHIHOYHOIO "Typy", Y4TOOBI
SIPKO CHSITh BBICOKO HaJl PHIHKOM.

CpaBHHUTE 3TO C TEM, YTO MPOUCXOAUT C CYNEPMOJIEIISIMH, KOT/Ia MEHSIOTCS BKYChI IyOnuku. B oquH ce3oH
TIONYJISIPHBI OJIOHIIMHKY, a B JIPYroi -pbbKeHbkue. HeoxxunaHHO 3Be3/1a - OJIoHAMHKA OOJbIIe He HAXOAUT MECTa Ha
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00JI0XKKE BEJIYyIIEro )EeHCKOro XypHana. BceM Hy)kHa TeMHEHbKas WM JKEHIMHA C POAMHKOM Ha june. MeHsercs
HE MOJIEJb, @ BKYCHI ITyOJIHKH.

"TI'ypy" Bceria Bo3HMKaeT Ha nepudepun aHamu3a pblHKa. IM HUKOT/Ja He ObIBAaeT aHAJIUTHUK C PEryTalueil.
Te, xT0o paGoTaeT Ha KOPIOPAIMIO, OTHOCATCS K ey OTBETCTBEHHO M HHUKOT/JAa HE JOCTHTalOT HEBHIAHHBIX
pe3yJIbTaTOB, IMOCKOJBKY HCIIOIB3YIOT B OOIIEM OJMHAKOBBIC METOIBL. Typy" PBIHOYHOrO ITMKJIA - 3TO BCErna
ayTcaijiep ¢ yHUKaJIbHOM Teopueil.

"T'ypy” 0OBIYHO 3apabaThIBaCT HA KH3Hb, PACIPOCTpaHsIsI HHGOPMAIMOHHBINA OOJUICTCHb, M MOXKET
000raTUThCS, MPOJaBas CBOU COBETHI. UHCIIO MOMNMCYMKOB MOKET BO3PACTU OT HECKOJNBKHX COTEH JO JECSITKOB
Thicstd. CoO0OINAoT, YTO MOCHEAHUH '"Typy" PBIHOYHOTO LHUKJIA HAHAI TPEX YEIOBEK TOJNBKO IUIS TOTO, YTOOBI
pacrnedaTbiBaTh KOHBEPTHI, B KOTOPBIX €MY IPUCHUIATH IEHBIH.

Ha xoHdepeHnmsax mo nHBeCTHLUSIM "Typy" OOBIYHO OKpYXKAaeT TOJIA MOKJIOHHUKOB. Eciu BBl Korjga-HUOYIb
OKa)XETeCh B TaKOW TOJIE, OOpaTHTE BHHUMAaHHE HA TO, 4TO "Typy" MOYTH HE 3aJalOT BOIPOCOB IO TOBOAY €ro
Teopuu. IlocnenoBaTensM AOCTaTOYHO YNHMBAThHCS 3BYKaMM €rO rojioca. A MOTOM XBacTaThCs APY3bsAM, YTO OHH C
HUM BCTPEYAIUCH.

"TI'ypy "ocTaercsi 3HAMEHHUTBIM JI0 TEX MOpP, TIOKa PHIHOK BEAET Ce0s COrJIaCHO €ro TEOPHH, OOBIYHO MEHBIIE,
YeM B TEYEHHE IMOJHOrO 4-X JIETHEro PBIHOYHOIO ILUKNAa. B Kakoi-TO MOMEHT PBIHOK MEHSETCSd UM HauyMHAeT
cleioBaTh MHBIM 3akoHaM. "['ypy "Hpo JOomKaeT HUCIONb30BaTh METONBI, KOTOpHIE IOTpscaromie padotanu B
TIPOLIJIOM, U TEpsIeT CBOMX MocienoBaTeneil. Koraa mporHossl "rypy" nepecTaroT onpaBAbIBaThCS, 000KaHHE TOJIIBI
CMEHSIeTCSl HeHaBHUCThIO. J[J1s1 TUCKpeAUTHPOBAHHOTO "Typy" COBEPILIEHHO HEBO3ZMOXKHO BHOBB CTaTh 3BE370M.

Oncon T'oynn Okt mapcrByronuM 'rypy" B Haudane 1970 romoB. OH OCHOBBIBAJ CBOM MPOTHO3BI Ha
n3MeHeHnu nonutuku denepansHoii PezepBHoit CrcTeMBbl, OTpaXkaBIIeHCsS B U3MEHEHHN CTaBKU AUCKOHTUPOBAHMSI.
Ero 3namenuToe mpaBwiio “Tpex LIArOB M OCTAHOBKM® Tiacuio, yto ecnu PenepanpHas PesepBHas Cucrema
TPWXK/IBI TOJHUMAET CTAaBKU AMCKOHTUPOBAHUS, TO 3TO O3HAYAET 3aKpy4dHBaHKE raek M BEJET K PHIHKY "MenBenei'.
TpexkpaTHOe CHIKEHUE CTABKH JUCKOHTUPOBAHUS 03HAYAET CMATYSHUE KPEIUTHOM MONIMTUKY U TIPUBOJUT K PHIHKY
"obikoB". T'oynma Takke pa3paboTaj OpPUTHHAIBHYIO TpadHyYecKyl0 TEXHUKY, Ha3bIBAEMYIO JIMHHSMH CKOPOCTH -
MIPOCTHIE JIMHUU TPEHIOB, Y€l HAKIIOH 3aBUCHT OT CKOPOCTH U3MEHEHUH U TITyOMHBI PHIHOYHBIX PEaKIIHH.

Bo Bpems pemka "menseneil" 1973-1974 romoB T'oynn cranm odeHe 3HameHuT. OH B3jeTeNl K CIaBe,
MPaBUWIILHO TIpe[CcKa3aB MHHHUMYM Jekadps 1974 roma, korma mnaexc [Jloy-/Ixonca ynman moutu mo 500. Korma
PBIHOK B3JIETET BBEPX, STOT BAXKHBIN ITOBOPOT OKAa3aJiCs MPaBHILHO NpencKka3aH [ oynjgoM Mo JMHUSIM CKOPOCTH, U
ero cnasa ynpoumnachk. Ho Bckope CLIA Obuny 3aTOIUIEHBI TMKBUHBIMU aKTHBaMU, HHQJIsIIus Habpaa o00opoTh 1
Meronsl ['oynn a, pazpaboTaHHbIe ISt APYTHX YCIOBUH phIHKA (puHaHCOB, mepectanu padorars. K 1976 rony y Hero
MIOYTH HE OCTAJIOCh CTOPOHHUKOB U Ceifyac MaJlo KTO JIa)kKe MOXKET BCTIOMHUTD €T0 MMSI.

B 1978 roay mosiBuiicst HOBBIH "Typy" peiHOUHOro nukia. Jxosed I'paHBuII yTBEpIKAan, 4TO U3MEHEHUS B
00beMe MPOJaX MPEAIISCTBYIOT U3MEHEHHUAM B 1eHaX. OH KpacouHo 3To copMyaupoBai: “O0beM - 3TO TOT map,
OT KOTOPOTr'O elIeT MapoBO3uK”. ['paHBMII CO3/1a)I-CBOIO TEOPHIO BO BpeMs pabOTHI Ha KPYITHYIO Opokepckyto pupmy
Ha Wall Street. On nmcan B cBoeli aBToOMorpaduu, uTo uaes NpuiUia K HeMy, KOrJa OH CHJIEN B TyaJleTe M h3ydai
y30p Ha moiy. ['paHBHJI mepeHec CBOIO WJIEI0 U3 Tyajera Ha Ipaduky, HO PHIHOK OTKAa3bIBAJCs BBINONHATH €r0
nporHo3bl. OH pa3opuiics, pa3Belcs W Chal Ha mony B oduce cBoero apyra. Ho B konme 1970-X pBIHOK cTaji
paborath 1o crieHapusiM [ paHBMIIIa KaK HUKOTAA PaHbllle, U JIIOIW Hayaiu o0palaTh Ha TO BHUMaHHE.

I'panBmmn e3gun mo CIHA u cobupan orpomubie Tonmbl. OH BbIE3XKajdl Ha CIEHY B KOJSICKE, W3IaBal
IIPOTHO3BI U MOHOCWJI “peTporpanoB”’, KOTOpbIe HE MpPU3HABAIU ero Teoputo. OH Urpajl Ha MUAHMUHO, NN U Jake
CIyCKaJI BpEMEHAaMHM ILITaHbI, YTOObI OBITH Ooyiee yOenurenbHbIM. Ero mporHo3sl ObUTM TOpasuTensHO TouHBL. OH
NIPUBJIEK BHUMaHHE K ce0e, CTaj MIMPOKO IIMTHPYEM M OCBelllaeM B mevaTH. ['paHBUII CTal HACTOJNBKO BENHK, YTO
HayaJ OKa3bIBaTh BIMSHUE HA PHIHOK IeHHbIX Oymar. Korna oH 00bsiBuUII, uTO npucoeanHsieTcs K "Measeasam", Jloy-
JlxoHc magan Ha 40 MYHKTOB B JIeHb, YTO OBUIO OYEHb KPYTO IO T€M BpeMeHaM. [ paHBHIUT ObUT OMBSHEH CBOMM
ycriexoM. PeiHOK momien BBepx B 1982 roay, HO OH ocTajics ¢ "MeaBeassMu" U peKOMEHIOBaJl CBOUM CTOPOHHHKAM
nponaBath. PeIHOK B3jeTen BBepx pakeToil B 1983. I'paHBUILT HaKOHEI! clajicsa U HOPEKOMEHI0BaI MOKYNaTh, KOraa
unnekc Jloy-Jxonca npakrudecku yaBowscs. OH MPOJOIKHI BHITYCKaTh OOJIIETEHB, HO 3TO ObLIA JIUIIbL OJIeqHAs
TEHb OBUIOTO.

B 1984 romy Bo3HuK HOBBIH "rypy". Pobept Ilpuuep caeman cebe MMs Kak IOCIIEIOBaTeNb TEOPHH BOJH
OmmnoTa. DTHOT OBUT HENPHMeEYaTelIbHBIM OYXTalTepoM, pa3paOOTaBIIMM CBOIO PBIHOUHYIO Teopuio B 1930-x
rogax. OH BepWJ, 4TO PHIHOK HMJET BBEPX 5 BOJHAMHM, & BHU3 3 BOJHAMH, NPHYEM KaXKAYIO MOKHO pa3OUTh Ha
HECKOJIbKO MEHBIIIHUX BOJIH.

Kak ¥ OONBIIMHCTBO PHIHOYHBIX y4dHTelNlel j0 Hero, [Ipuuep MHOrHe rofbl BBIMYCKal pEKOMEHAATeIbHbIC
IMUCbMa C OrpaHUYEHHBIM ycrexoM. Korma peiHOK "ObIKOB" mpopsaics 3a otMetrky 1000 mo [Joy-J>koHCy, Jromu
Hayvajy NPUCITYIIUBATHCS K MOJIOZIOMY aHAJIUTHUKY, YTBEpKAaBIeMy, 4To uHaekc AocTurieT 3000. CHIbHBIN phIHOK
"OBIKOB" CTAHOBHJICS BCE CHJIbHEE, U cllaBa [Ipudepa pocia Kak Ha JPOXIKax.
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Bo Bpems Oymyromero psiHka "ObikoB" 1980-x cmaBa Ilpuyepa BeIpBanach U3 Y3KOro Kpyra
MH(OPMALMOHHBIX MHCEM W WHBECTUIMOHHBIX KOH(epeHuuii. [Ipeyep BhICTyAN M0 HAIMOHAIILHOMY TEJIEBUICHUIO
W JaBaj MHTEPBBIO MAcCOBBIM JKypHasaM. B okts0pe 1987 roma oH, ka3anock 3akose0alics, CHauaja JaB CUTHAaj
MpoJaBaTh, HO 3aTE€M IPEAJIOKUB CBOUM IIOCIIEIOBATEISIM TOTOBUTHCS MoKynaTh. Korna unaekc Jloy-Jlxonca ynan
Ha 500 myHKTOB, MaccoBoe BocxullieHHe [IpruepoM yCTYIHIO MECTO MPEe3peHHI0 M HeHaBUCTH. OHU OOBUHSIIM €T0
B CrHazue, a APYrHe BO3MYIIQJINCh, YTO PBIHOK Tak W He moctur obemanHbIX 3000. KoHCynbTaTHBHBIN OHM3HEC
[Tpuuepa pa3Banuics U oH, B OOIIEM, BBIIIEN B OTCTAaBKY.

OcHOBHBIE 4epThl BceX "Typy" PHIHOYHOrO IHMKJIA coBmajaroT. OHM HauWMHAIOT PabOTaTh C MPOTHO3aMH 3a
HECKOJIBKO JIET JI0 TOTO, KaK CTAHOBSATCS 3Be3JaMH. Y KaXKJOr0 €CTh HECKOJIBbKO CTOPOHHUKOB, YHUKAJIbHAs TEOpUs U
HEKOTOPBIH KPEOUT OBEPHs, YTO, COOCTBCHHO, M IOAPa3yMEBAaeT CKPOMHOC BBDKHBAHHE B KOHCYJIBTATHBHOM
ousHece. Tor (bakT, YTO HAa MPOTSHKEHUH HECKONBKHX JIET TeOpHs "Typy" He MPUHOCKIIA TUIO0B, HE IIPUHUMAETCS BO
BHUMaHHE ero mociemoBaresiiMu. CpeacTBa MaccoBOW HH(OpMAIMM 3aMEUYaroT TOJBKO, YTO TEOpHUS CTaja
npaBwiIbHOM. Korma Teopus mepecraeT padboTaTh, BOCXHUIICHHE Mace "Typy" epepokaaeTcs B HCHABHCTb.

Korna BBI BUIUTE, YTO POJMIICS HOBBIH YCIICIIHBIN "Typy", MOXKET OBITh BHITOJHO BCKOYHTH Ha MOTHOXKKY €r0
moe3zna. Ho emie Oosiee BakHO MOHATH, Koraa '"Typy" IOCTHT CBoero paciiBera. Bee "rypy" Tepmar kpax H, IO
ONpeNeNIeHNI0, JIeNIaloT 3TO Ha BepliMHe cBoel Kapbephl. Korma 'rypy" mNpu3HaH cpeincTBaMH MAacCOBOM
HMH(pOPMAIIUH, 3TO TOBOPUT O TOM, UTO OH ITOJOIIE K CBOEMY Mpeeny. Bemyine u3nanus CTOPOHSTCS ayTcaiiiepoB.
Kora HeCKoJIbKO KPYITHBIX JKYPHAJIOB YICISIOT BHUIMAaHHE HOBOMY MOIHOMY "Typy", 3HAHTE - €ro KOHeIl OJIH30K.

Jpyrum TpEeBOXKHBIM CHUIHAJIOM, IOKa3bIBAIOIIMM, YTO PBHIHOYHBIA 'Typy" OOCTHI CBOETO MaKCHUMyMa,
SIBIII€TCA UHTEPBBIO B "bappoHc", kpymnHeiieM ae1o0BoM exeHenenbHuke. Kax et saBaps "bapponc" npurnamaer
TpYIIy BUAHBIX aHAJUTUKOB JETUTHCS MYAPOCTBIO W PaJoBaTh HAC MPOTHO3aMHU Ha CIEXYIOIIMH Tof. ODTa rpymma
00BIYHO HaOupaeTcs U3 “0e30MacHbIX’ aHAINTHUKOB, KOTOPBIE OCHOBBIBAIOT CBOM CY)K/ICHHSI HA COOTHOIICHHH IIEH U
JIOXOZIOB, TOSIBJIGHMM HOBBIX BUAOB MPOAYKIMU U T.1. s "bappoHC" coBeplIeHHO He XapaKTepHO IMpUIJIaIlaTh B
3Ty TPYIIy MOAHOTO "Typy" ¢ HEOOBIYHBIMH B3rIsiAaMu. "['ypy" mpHriamaroT TOJIbKO TOrza, Korna myOnrka 3Toro
TpeOyeT, U B NPOTUBHOM Cilydae MOXKET IoCTpanaTrh npecTik m3paHus. O0a, u I'panBwin u [puuep, Obun
NpUTJIalieHsl B sIHBapcKylo Tpymmy "bapponc" B 3eHuTe cBoell kapbepbl. O0a '"rypy" manm yepe3 HECKOJIBKO
MecsueB mnocne 3toro. Korma oudepennoil "rypy" MOSIBUTCS B siHBapckoM HoMmepe "bappoHc", He mpojjeBaiite
TIOAITUCKY Ha €ro OIJUIETEHb.

Iloka MaccoBasi TICHXOJIOTHSI OCTaeTcsi TeM, 4YTO OHAa eCTb, HOBBIE "Typy" OyIyT TMOSBIATBCS C
Hen30exHOoCcThI0. CTapbie "Typy" PBIHOYHOTO ITMKJIA HHKOTAa He Bo3BpamaroTcs. CTOMT UM CHOTKHYTHCS, U
BOCXUILIEHUE CMEHSETCS IPE3PEHUEM U HEHABUCTHIO.

“I'ypy” “Boae0HOro” Mmerona

"nn

"TI'ypy" PBIHOYHOTO LIMKJIA CO3J]aHbl PBIHKOM aKIui, a "rypy" "BoimeOHOro" mMerosa Ooiiee XapaKTepHbI st
TIPOU3BOHBIX PHIHKOB, OCOOEHHO ISl phIHKA (blodepcoB. Takue “Typy" MOSBISETCS Ha CLIEHE MOCIIE TOro, KaK OHU
M300pesT HOBYIO CXEMY UT'PbI WJIM HOBBIA METO]] aHAIIN3a.

I/Il"pOKI/I BCErja vulyT HOBMHKY, NPEUMYHICCTBO NEPEA KOJUICTaMU -UT'POKaAMHU. HOZ[O6HO TOMY, KaK pbIlapu
TOPTOBAJIUCh 3@ ME€YM, OHU TI'OTOBBI IIEAPO IUIATUTH 3a CBOU HpO(l)eCCI/IOHaJ'ILHLIe HWHCTPYMCHTHI. Hukakas HCHa HC
6y;[eT CJIMIIIKOM BHCOKOﬁ, €CJIM 3a HEC NPEAOCTABJIACTCA BO3MOXKHOCTD MMOAKIIIOUNUTHCA K JICHE)KHOMY HACOCY.

“T'ypy" "BonmeOHOro" MeToja MpoJaeT HOBBIM KOMIUIEKT Kitoded K mpuObuid. Kak TONBKO TOCTaTOYHO
MHOT0 JIFO/IEH 03HAKOMSITCSI C 3TUM HAO0OPOM M MPOBEPSIT €ro Ha PhIHKE, HA0OP HEMUHYEMO M3HAIINBAETCS U TEPSIET
TIONYJISIPHOCTB. PBIHOK MOCTOSIHHO MEHSIETCSl U METOJIBI, KOTOPBIE XOPOIIO paboTai BYEpa, BPsL I OyAyT XOpOIIN
CEeroJHs 1 HaBepHAKa He cpaboTaroT yepes Tofl.

B nauane 1970-x nznarens Oroierens B Yukaro J[xelik bepHIITEIH cTan 3HAMEHUT 3a CUET UCTIONb30BaHUS
PBIHOYHBIX ILUKIIOB VISl MPEICKa3aHHsi MaKCUMYMOB M MHHMMYyMOB. Ero Meronm paboran Xopomio, ¥ €ro ciasa
HIMPUIACh. BepHINTEHH yCTaHOBHII BHICOKYIO IIEHY 3a CBOW OOJUIETEHb, MPOBOIMI CEMHHAPHI, YIIPABIISUT (POHIAMH U
n3gan OecKOHeuHyro BepeHHIly KHUT. Kak 0ObIYHO, phIHOK m3MeHwmics W B 1980-x cranm Bce MeHee W MeHee
LUKJIUYHBIM.

Hanx Yukaro BeICOKO TOAHsIAach W 3Be3da Ilurepa Crelimmmaiiepa, npyroro "rypy" "Boinmie6HOro" merona.
OH npu3BIBAJ IIOCIENOBATENEH OTOPOCHTH CTapble NMpUeMbl OUpPIKEBOW WrPHI B TIOJB3Y €ro Meroja PeIHOYHOTO
npoduist (Market Profile). DTor Meron obeman pacKpbiTh CEKPETHI CIpoca U MPEUIOKEHHUS U J1aTh BO3MOXKHOCTh
WCTUHHO BEPYIOIIUM MOKYNaTh 10 MUHUMYMY M TIPOAaBaTh Mo MakcumyMy. Creiiuimaiiep o0ObeIMHMIICS CO CBOMM
MeHemxkepoM Kesunom Koem u ux peryssipHbsle ceMuHaphl NpuBiekany mo 50 denoBek, FoTOBBIX 3amiaTute 1600
nomnapoB 3a 4 gus 3anstuii. Cpeam mnpuBep)keHneB PriHOWHOrO mpouisi HE HAIUIOCh SIPKUX IPUMEPOB
(bMHAHCOBOTO ycIexa U OTI[aM-OCHOBATEISIM MPUIIUIOCH 3aKphITh Aeno. Creiyimaiiep Hamien padoty B Opokepckoi
(upMe U IPOIOIDKIIT COBMECTHO ¢ KoeM MpoBOANTh CeMUHAPBI, BpEMS OT BPEMEHH.

Kak 310 He cTpaHHO, Aa)<e B Haile BpeMs II100abHOM KOMMYHHKAIIMH, PEITyTalnsl H3MEHIETCS MEIUICHHO.
'"Typy", ueii 00pa3 B pOJHOW CTpaHE YK€ MOBEp)KEH, MOXKET YCHENIHO COOMPATh AEHBIH, MPOIOBEYS CBOIO TEOPHUIO
3a pyOesxoM. Moe BHUMaHHe K 3ToMY (pakTy npuBiek "Typy", CpPaBHHUBIINI CBOIO IPOAOIDKAIOIIYIOCS MOMYISPHOCTh
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B A3MU C TeM, YTO IPOUCXOIUT C TEPAIOUIMMHU MOMYIAPHOCTh aMEPUKAHCKUMH NEBIIaMU U KMHOakTepaMu. OHU He
crocoOHbI npuBiiedb myonuky B CIIIA, HO BrionHe MOryT 3apaboTaTh ceOe Ha JKU3Hb, BBICTYIIAS 33 TPaHHIEH.

MeptBble "rypy"

TpersuM BHIOM pbIHOUHOTO "Typy" sBisiercss MepTBbIM "rypy". Ero xHHrM mnepeusgarorcs, €ro JEKIHMU
M3y4aloTCcsd HOBBIMU MOKOJEHUSAMH PaJOCTHBIX UTPOKOB, U MOCMEPTHO CO3AAETCS JIeTeHa 0 HEMMOBEPHOM JTMYHOM
COCTOSIHMHM M y[adye Halmero 0e3BpeMEeHHO YIIEAIIEro 0pororo aHanuruka. Mepteoro "rypy" HeT cpeau Hac, ¥ OH
HE MOXKET JIMYHO MOJIb30BaThCS CBoed ciaBod. J[pyrume Ha)kMBalOTCS Ha €ro peryTalyd 10 HCTEYEHUHM CpoKa
aBTOpckux mpaB. OmHuM n3 Oe3BpeMeHHO ymeamwmx "rypy" sisercs P.H. Dmnmor, HO Gonee SpKkuM NpUMEpOM
oyner B.JI. I'anH.

PaznuyHbIe OMIOpTYHHUCTHI TPOAAIOT Kypehl “no 'aHHY” M MaTtematuueckoe obecriedenue “mo ['anny”. OHn
YTBEPXKIAIOT, YTO ['aHH OBLI Jy4IIUM W3 KOrja JIMOO >KUBIIMX OMPIKEBBIX WIPOKOB, YTO OH OCTaBHJ MMEHHE
CTOMMOCTBIO B 50 MUIJIMOHOB, ¥ TOMY 1omo0Hoe. S ropopuit ¢ ckiHoM B.J]. ['aHHa, KOTOPBIN paboTaeT aHATUTHKOM
B Oanke B boctone. OH pacckazai, YTO €ro OTel] He MOT CO/IEPXAaTh CEMBIO 3a CUET OMPIKEBBIX ONepanuii u
3apabaTbIBasl Ha XJe0, COCTaBisis W mpojaBas oOpaszoBarenbHble Kypchl. Korma B.JI. I'ann ymep B 1950-x, ero
HEJBW)KUMOCTh oOlleHuBajach HemMHoruMm Bbime 100000 gommapoB. Jlerenga o ['anHe, BenuyaiiiieM HIpoke,
TIOAJIEPIKUBAETCS TEMH, KTO IPOAAET KyPChI U MPOYUE PUHAIIEKHOCTH JIETKOBEPHBIM MOTPEOUTEIISIM.

HocaenoBarenu "rypy"

JlmynocTH peIHOUHBIX "Typy" pa3HooOpa3Hbl. HekoTopble MEPTBEL, a T€, KTO )KUB, 3alOJHSIOT IPOCTPAHCTBO
OT THUIIA CEPHbE3HOI0 aKaJIeMHUYECKOTO YUYEHOro N0 BeluKkoro kioyHa. "I'ypy" mOmKeH B TeUeHHE HECKOJIBKUX JIET
3aHUMAThCS OPUTHHAIBHBIMU pa3pabOTKaMH, a 3aTeM BOCIIOIb30BAThCSI CBOMM CYACThEM, KOT/1a PHIHOK ITOBEPHETCS
B €r0 CTOPOHY.

Uro0ObI MpounTaTh O CKaHJajlaX, KOTOpbIe OKpYXajlun MHOTUX "Typy", oOparureck k “Tlodenurens 3abupaer
Bce” Bwmmama [Mammaxepa u k “PykoBomctBo k cuctemMam urpsl mo Jloy-JIxoncy” Bproca babioka. Ilensro
JTAHHOTO pa3eia sBIISCTCS JIUIIb aHAIH3 caMoro (heHOMeHa "Typy".

Korzna Mbl mnatum "rypy", MBI OXHIaeM, 4TO BEpHEM OOIbIle, YeM MOTpaTHiIH. Tak Belmer ceOs uesioBek,
MIOCTABUBIIUIA HECKOJBKO JIOJIAPOB y HANEepCTOYHMKA Ha yrimy ymuipl. OH HajeeTcsl BBIMIpATh OOINbIIE, YeM
MOJIOKUI B 3TY ABIPSABYIO KOp3UHY. TONBKO HEBEXKECTBO MIIU JKaJHOCTh 3aCTABIIAIOT MOMACTHCS HA TAKYIO YIOUKY.

Hekoropsle oOparatorcst k "Typy" B MOHMCKax CHIBHOTO Jinjiepa. OHU HIIYT MAaTEHTOBAHHOTO OE3rPerrHoro
npoBuana. Kak ckaszan ofguH Mot Apyr, “OHH OpOAST BOKPYT C IyIIOBUHOW B PyKE M WIYT, Kyza Obl €€ BOTKHYTH .
YMHBII NpOBUEL IPEAOCTABISIET TAKYI0 BO3MOXKHOCTb, 3a I€HBI'H, pa3yMeeTcs.

Ilybnuxa xouem "eypy", u noswie "2ypy" seamcs k uei. Kax pazymHulil uepok, 6bl OOMNCHBL
NOHUMAmMb, YmMo, 8 00J120CPOUYHOM NIaHe, Hukaxou "2ypy" e coenaem eac boeamvim. Bam npudemcs
pabomambs HAO MUM CAMOMY.

1.4. Camopaszpywenue

Urpa Ha Gupyke o4eHb TsDKena. ToT, KTo X04eT mpeycHeTh B JOJITOCPOYHOM IUIAHE, TOJDKEH OYEHb CePhE3HO
OTHOCHTBCS K TOMY, 4uTO Jenaer. OH He MOXKET ObITh HAMBHBIM WM UTPaTh, MOBUHYSICH CKPHITHIM [ICUXOTOTHYECKUM
HUMITYITBCAM.

K HECYACTbIO, HUI'pa YaCTO HNPUBJICKACT HUMITYJIbCUBHBIX J'IIOZ[CfI, HUI'POKOB M TEX, KTO CUUTACT, YTO MHUDP
3aJ0JIKaJl UM COCTOSIHHE. Ecnu BB urpacte paad yaoBOJbCTBUA, TO, CKOPEC BCCTO, 6y;[eTe 3aKJIro4daTb CACIKH C
IJIOXUMHU HIaHCaMHU Ha YCIICX U U3JIUIIHE PUCKOBATh. PrIHOK HUYEro He mpo1acT, 1 SMOIMOHAJIbHAA UI'pa IMMPUBOAUT
K IIOTCPAM.

Tpeiinep
BeiTh TpelimepoM (MTPOKOM) - 3HAYMT JeaTh CTaBKM Ha HWCXOJ WIPHI, OMNpENeNseMbId CIy4aeM WU
MactepcTBoM. Urpoku ecTh B 11000M 00LIECTBE, ¥ OOJIBITUHCTBO UIPASTH XOTS ObI pa3 B )KU3HH.

@peiin Bepwi, UYTO Wrpa CTONb NpUBIEKATENbHA IOTOMY, YTO MOXET 3aMeHHUTh MactypOammio. C
MacTypOalueii Urpy CBSI3bIBAIOT MOBTOPSIOIIUECS BIKEHUS PYK, HEMPEOJOJIMMast Tsra, pelieHus OpOCHUTh, BEICOKOE
Ka4yecTBO JOCTABIISEMOI0 YIOBOJIBCTBUS U UyBCTBO BUHBI.

Jokrop Panb¢ I'puHcoH, n3BecTHBIN ncuxoaHanuTHK nx KanupopHuu, pa3nenia UrpoOKOB Ha TPHU TPYIIIBL:
HOPMAaJIBHBIN YeNIOBEK, UTPAIOIIUIA ISl pa3BICYCHUS U CIOCOOHBIH OCTAHOBUTHCS T10 KETAaHHIO; MPO(ecCHOHaTbHBIN
UTPOK, KOTOpBIH BBIOpaj WMrpy Kak HMCTOYHHMK CPEICTB K CYIIECTBOBAHWIO; HEBPOTHYECKUH HIPOK, KOTOPBIN
yIIpaBIseTCs HY’KJaMH CBOETO IOJICO3HAHUS U HE B COCTOSHUU IPEKPATUTh UIPaTh.

HeBpoTnueckuii UTPOK JIMOO YyBCTBYET ce0sl CHACTIIMBUMKOM, JIMOO XOUET UCIIBITATh CBOIO ynady. BearpaIin
JlaeT eMy 4yBCTBO criibl. OH OIIyIaeT yJOBIETBOPEHHE, KaK PeOCHOK, IIPHUIABIIUHA K rpyau. HeBpoTuueckuii Hrpok
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BCerja MPOUIPhIBAET, TOCKOJBKY MBITACTCS TOBTOPHO MEPEXKUThH MbSHAIINN MUT yIauu, a HE COCPeOTauuBaeTCs Ha
JIOJITOBPEMEHHOM U PEATMCTUYHON CTpaTeruu.

Jloxrop Illeiina BiroM, AMPEKTOp KOMIEHCATOPHOI MPOrpaMMBI [is HrpokoB B Hbro-Mopkckom rocrmrane
Cayr barom, HaspiBaeT urpy “TpuBBIKaHHEM Oe3 HapKOTHKA’. BONBIIMHCTBO WIPOKOB - 3TO MYKYHHBI,
cTpeMsmrecs K JeicTBrI0. JKeHIMHBI UTPaloT CKOpee U3 CTpeMIJICHHs YHTH OT peasibHOCTH. [Ipourpasiiie o0bIaHO
CKpPBIBAIOT CBOW HIPOUTPHIII, BEAYT ceOsl KaK BHIUTPABIINE, HO OHH OTPaBJICHBI COMHEHHEM B CaMUX cede.

Toprois akuusiMu, (QprOYepcaMy MM OMIIMOHAMHU TOCTABIISIET UTPOKY YIOBOJBCTBHE M BBIDJISAUT Ooee
pecrekTabenbHo, YeM CTaBKH Ha TOTO HJIM MHOTO TOHH. Boiee Toro, urpa Ha (pUHAHCOBOM PHIHKE OKyTaHa aypoi
YCIOXKHEHHOCTH M TPEJIOCTABIISIET OoJiee MHTEIUIEKTYAlbHbIC YIOBOIBCTBHS, Y€M MPOCTO OTrajbIBAHHE HOMEPOB Y
OykMeKepa.

Hrpoku 4yBCTBYIOT ce0s1 CHACTIIMBBIMHM, KOTZIa BRIMTPBIBAIOT. OHM KpaliHe HECUaCTHBI, KOTJa TPOUTPHIBAIOT.
DTHUM OHH OTIIMYAIOTCA OT YCHEUIHBIX MPOPECCHOHATIOB, KOTOPHIE COCPEIOTAUNBAIOTCS HA JTOJITOBPEMEHHBIX IIaHAX
Y PaBHO HE MEPEKUBAIOT U HE PAAYIOTCS B MPOIIECCE UIPHI.

Bpokepbl OTIIMYHO 3HAIOT, YTO MHOTHE UX KJIIMEHTHI - UTPOKH. OHHU YacTo M30€raroT epeiaBaTh 3aMUCKH s
HUX 4epe3 JKEH, Na)Ke CIIM OHHM 3BOHAT, YTOOBI MPOCTO MOATBEPANTE CIENKY. rparoT He TONBKO JIIOOUTENH, HO U
6oinboe yuciao npodeccronanoB. Conn KrneitHdunn onuceiBaeT B cBoel kHure “Urpoku” oOblyail nenaTh CTaBKU
Ha MCXOJ CIIOPTUBHBIX COPCBHOBAHUM, pACIIPOCTPAHCHHBIN B ONEPAIMOHHBIX 3ajIaX.

Ochosgnotl NPpU3HAaK ucpoxka HeCcnocoOHOCMb OMKA3AMbCS OM moco, umobsl coenamo CmaekKy. Ecnu
8bl uyecmeyeme, unio uzcpaeme CAUUKOM MHO20, a pe3)ylbmdanibl HEBAINCHbLE, OCMAHOBUMECHL HA MECAY.
Omo oacm eam 603MOINCHOCMDb nepecmompems eauty uecpy. Ecnu msea cmonw CUJIbHA, 4YmMO 6bl He
Modiceme Oe30elicmeosams 6 medenue meciaya, mo eam nopa nocemumos co6paHue AHoHUMHBIX H2p0K06,
UNU HAYamov C1edo8amsv npuHyunam AHoHuMHBIX AJZKOZOJZHKOG, UBTIOJHCEHHBIM HUICE 8 IMOlL 2dae.

Camopa3pyuienue

HpO3aHI/IMaBIJ_II/ICI> MHOI'o JICT HCPIXPIanPIeﬁ, s MpUulieia K BbIBOAY, YTO OOJILIIMHCTBO HEyga4d B JKHU3HU
BbI3BAHO CaMOpPa3pyHICHUCM. Y81 TEPIUM HEyAady B ACJIOBBIX, JJUYHBIX WJIHU HpO(l)eCCI/IOHaJ'IBHBIX Jcjax HEC H3-3a
TIIYIIOCTH UJIW HEKOMIICTCHTHOCTH, a paau YAOBJICTBOPEHHUA OJACO3HATCIILHOIO KEJIaHWA IOTEPIETh HEYAady.

VY Moero apyra, 4enoBeka OJIECTSILEro U cOOOPa3UTENILHOTO, TOKU3HEHHAs! TATa YHUYTOXKAaTh CBOH ycrex. B
MOJIOIOCTH OH OBUI MPEYCIIEBAIOIINM TOPTOBBIM areHTOM, HO ObLT yBosieH. OH cTan OpoKepoM, MOAHSIICS TTOYTH Ha
BEpLIMHY B CBOoeH (rpme, HO ObLT nckimoueH. OH CTajl W3BECTHBIM HI'POKOM, HO MOTEPIIEN Kpax, MBITAsCh 3ariIauTh
TIOCIIENICTBUS TIPEBAYIINX Heyaad. Bo Bcex HecuacThsiX OH OOBHHWII 3aBHCTIIMBOE HAYallbCTBO, HEKOMIIETEHTHBIX
PEBH30POB U JKEHY, HE OKa3bIBAIOIIYIO €MY TIOICPIKKH.

Haxower, o goctur nHa. Y Hero He ObUTO HUA pa0oThL, HU AeHer. OH OJOIKHI OMPIKEBOI TEPMHUHAI Y TAKOIO
)K€ pa30pHBLIErOCsl UTPOKA U 3aHsUT JICHET y TeX, KTO CIIBIIIAJ, YTO OH paHbIlle HEeIIoOX0 urpai Ha oupske. OH 3Hal,
Kak 3apaboTaTh JIEHbIW A cBoero myna. [lo Mepe pacrpocTpaHeHHs CIIyXOB, Bce OOJIbIIE JIFO/IEH BHOCHIN CBOU
cpencta. Mot apyr ObUT Ha ogbeMe. B 3TOT MOMEHT OH OTIIPaBMIICS C JIEKIUSMH B A3HIO, HO MPOJIOJDKAI UTPATh
u B gopore. OH YKIIOHHJICS C MapuipyTa, YTOOBI IIOCETUTh CTPaHy, U3BECTHYIO CBOUMH IPOCTHUTYTKAMH, OCTaBUB
KPYITHYIO OTKPBITYIO TO3WIIMI0 HE OrOBOPHB CTPaxOBOYHbIE Mepbhl. K TOMy BpeMeHH, Korja OH BepHYJCS K
LUMBHJIM3ALUH, PHIHOK YK€ CZeNal OrPOMHBIH IIar U ero MmyJ ObLI 3aKpbIT. [1bITascs 1M OH HOHATH CBOIO IIpOOIeMy?
[ertancs mu on usmenuthes? Her! On 00BUHSIT cBoero Opokepal

BonbHO BcMaTpuBaThes B ce0si B MOMCKE MPUYKMH CBOMX Heydad. Kornma urpok nomaznaer B 6eay, OH CKIIOHEH
OOBHHSTH JPYTUX, HEBE3CHUE WIIU €1lIe YTO-HUOY/Ib.

W3BecTHBIN UIpoK MpHIIEeT KO MHE 3a KOHCYNIbTaled. Ero cocTosiHue CyIecTBEHHO YMEHBLIMIIOCH 3a CYET
CKadka Kypca Jojuiapa, oT KOTOpPOro OH CHIIBHO moctpanai. OH BeIpoc B 00pbh0e ¢ TpyObIM M CaMOYBEpEHHBIM
oriom. OH czenan cebe uMsl, Jieias KPylHble CTAaBKA Ha WIPY IIPOTUB PBIHKA. DTOT UTPOK MPOAOIDKAT OTKPHIBATH
TIO3UIMK TPOTHB PBIHKA MOTOMY, YTO HE MOT JOMYCTUTh, YTO PBIHOK, KOTOPBIH acCOIMUPOBAJICS C €r0 OTIIOM,
OoIbIlIe U CHUIIbHEE, YEM OH.

DTo Bcero JBa mpuMepa TOro, Kak JIFOIM BBIPAKAIOT CaMOpa3pyIIUTENbHbIE JKellaHusi. Mbl 3aHHMMaeMcs
caMmopa3pyllIeHHeM, KOria BejieM celsi Kak UMITYIbCUBHBIC JIETH, 4 HE KaK pasyMHBbIE B3pociible. MBI ITPpUBEPIKEHBI
HAIlUM CaMOpPa3pyIIUTENFHBIM CTEPEOTUIIAM HECMOTPSl Ha TO, YTO OHU MOTYT OBbITh M3MeHeHbl. Heymawa - 31O
U3JIEYMMOE COCTOSIHUE.

Tcuxonozuueckue nociedcmeuss 0emcmea Mo2ym nomMeuams 6am 006umscs ycnexa Ha povinxe. Jlis
mo2o, umooObl UBMEHUMbCS, 6bl O00JNCHbL O0OHapydcumv ceoe ciaboe mecmo. Bedume OnesHuk,
3anucwleatime NPUHUHbLL, 1O KOMOPLIM bl 8bIULIU HA PHIHOK U YULIU C He20 8 Kaxcoou coenke. Huwume
nosmopsiiowuecs: 06CmMosmenbCmad ycnexa u Heyoau.
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I'oHkH HA BLIKHBaHHE

IToutn Bce mpodeccur W 3aHATHSA OOCCIIEYMBAIOT CTPAXOBKY I YYaCTHUKOB. Baimr Oocc, koiiera wid
KJIUCHT MOXKET MPEayNpeanTh Bac, KOra Bl HAUHETE BECTH CE0S OMACHO WM CaMOpa3pyIIMTeNbHO. B OupskeBoit
UTpe HET TAaKOH MOJJIEP)KKH, W ITO JellaeT e¢ Haubojee OMacHBIM M3 BCEX YEIIOBCUCCKHX 3aHATHHA. PHIHOK
Mpe/IaraeT Maccy BO3MOXKHOCTEH ISl caMOpa3pyIIeHUs] 1 HUKAKOW CTPaXOBKH.

Bce uneHs! o0miecTBa HEMHOTO CIEAAT 32 TEM, YTOOBI OrPaUTh JAPYT Apyra OT mocieAcTBui omubok. Korna
BBI BEJIETC MAIIMHY, TO U30eraeTe CTOIKHOBCHUS C APYTUMHU MaIllMHAMM U TIOMOTaeTe UM U30e)KaTh CTOJTKHOBEHHUS C
BaMH. ECITH KTO-TO OTKPBIBAET JBEPH CTOSIICH MaIIMHBI, BBl 00be3xkaere. ECin KTo-TO BRICKAKUBAET Mepel BAMU Ha
II0CCe, Bl MOYKETE BBIPYTaThCs, HO OymeTe TOpMO3uTh. Bl M30eraere CTONKHOBCHHUH, MMOCKOJIBKY OHU HETPUATHBI
000UM yYaCTHHKAM.

PeiHOK pabotaeT 0e3 OOBIYHON 4YemoBEYECKOW B3auMormoMomd. KakKablii WIpOK TBITAETCS HArpeTh
OCTaJbHBIX. buprkeBoe mocce 3aBasieHO o0yioMKaMu. bupikeBas urpa - HanOosee OMmacHOEe 3aHATHE YEIOBEYeCTBa,
HCKIIOYasi BOUHY.

INokynka mo MakcUMajbHOW ILieHe MoJ00HAa OTKPHITHIO ABEpH Ha mocce. Korjga Baima 3asBKa Ha MOKYIKY
MoMajilaeT B 3ajl, TOPTOBIIBI PUHYTHCS IMpOJaBaTh BaM M MOTYT OTOpBaTh Ballly JBEPh BMECTe ¢ pykoil. [pyrue
UTPOKH XKEJTAI0T BaM HEyJlauH, ITOCKOJIBKY OHH 3apa00TaloT T€ IEHbI'H, KOTOPBIE BHI ITOTEPSIETE.

KoHnTpoab 3a camopa3pyuieHnemM
BONBIIMHCTBO JTFOIEH, MPOKKUB JKU3HB, AeiatoT B 60 JieT Te e ommokH, uyto ¥ B 20. HekoTophie opraHu3yoT

CBOIO JKM3HB TaK, 4TOOBI JOOUTHCS ycIe€Xxa B OJHOW 00JaCTH, BBIUIECKMBAsS BHYTPEHHHE KOH()IUKTBHI B IPYrOM.
OueHb MaJIo JIIOJICH MepepacTaroT CBOU MPOOIeMbl.

Bot Oonoicnbl 3nams 0 ceoell menoeHyuu K camopaszpywienuio. [lpexkpamume eunums 8 C8OUX
Heyoauax HegezeHue uiu Opyeux u npumume omeemcmeeHHocms Ha ceos. Haunume eecmu onesHux ecex
COeNoK ¢ YKazaHuem NpUduH 6biXx00d HA PLIHOK U YX00a ¢ Hezo. HMwume nosmopsiowuecs npusHaxu
yenexa u Heyoauu. Te, Ko He yUumcs Ha c60em NPOULIOM, OOPEYeHbl NEPEICUMb e20 CHOBA.

Bam Tak ke HeOGXOZ[I/IMa TICUXOJIOTUYCCKasA CTpaxoOBKa, KaK BCPECBKa aJbIIHWHUCTY. S O6Hapy)KI/IJ'I, qTO
ITPUHIUIIBI AHOHUMHBIX AJ'IKOFOJ'II/IKOB, HU3JI0)KEHHBIE HHXKE B DTOH TJ1aB€, OYCHb IIOMOIaroT. CTpOFI/Ie IpaBujia
YHpaBJICHHA KallUTaJIOM - 3TO TOXKE CTpaxoOBKa.

Ecau BBI XOTHTE O6paTI/ITBC$I K Bpady C BalllUMH HpO6J'IeMaMI/I Ha 6I/Ip)l<e, HaﬁZ[PITe TaKoro, KTo 3HacT, 4To
TaKOC urpa Ha 61/1p>1<e. BEI caMu OTBETCTBEHHEI 3a Ballle JIEYUEHNE H JOJDKHBI CJICAWUTDH 3a TEM, KaK OHO ITPOABUTACTCA.
OOBIYHO 5 TOBOPIO CBOMM MallMEHTaAM, 4YTO €CJIM MECAL] ITPOIIeI 0e3 SIBHOrO YiIy4dm€Hus, TO B JICHCHUU cooii. Ecimn
Jieuenue He jaer d3p(deKra B TeUEHHE IBYX MECSIIEB, TO HY)KHO KOHCYJIBTHPOBATHCS Y APYroro CleHaIiCTa.

L.5. IIcuxonozcus uzpol

Bamm YYBCTBA OKa3bIBAOT HEIMOCPEACTBCHHOEC BJIUAHNUEC Ha COCTOSIHUE Bamrero cuera. Y Bac MoXeT ObITh
GHCCTHH_IaH CUCTEMA UT'PbI, HO €CJIM Bbl YYBCTBYCTC celst HUCIYTraHHBIM, pa3JApaKCHHBIM HUJIX OIICYAJICHHBIM, TO Balll
CUCT HAaBCpHAKa NOCTpagacT. Ecmu BeI YYBCTBYCTEC, UTO BO36y)K[[eHI/Ie HUI'pOKa WJIN CTpax TyMaHsT Ball pa3yMm,
MIPEeKpaTHTe UrpaTh. Bamn ycrnex mim Heynada Kak UIpoKa ONpeNesisioTes Ballel ClIoCOOHOCTHIO0 KOHTPOIUPOBATh
IMOILIUH.

Kor;[a BbI UTPACTC, TO MMPOTUBOCTOUTE JIYUIINM YMaM MHUpa. Hone, Ha KOTOPOM BbI UT'PACTE, 3aAyMaHO TakK,
4T00BI 00ECIIEYNTD BAalll IPOUTPBIIII. Ecnu BbI mo3BonuTe YyBCTBaM BMCHIATLCA B ITPOLIECC, TO OWUTBa OKOHYEHA.

Br1 oTBeuaere 3a KaXXAyr0 3aKJIIFOUYCHHYIO CACIIKY. CZ[CJ'IKa Ha4YMHACTCA TOraa, Korga Bbl p€UIacTe BBLIITH Ha
PBIHOK M 3aKaHYMBACTCA TOJIBKO TOrZld, KOrga Bbl OKOHYATCIbHO C HETO YILIH. HCZ[OCTaTO‘{HO HNMCTb XOpOUIYIO
CUCTEMY UTPbI. BonpmmacTBO HUI'POKOB, UMECBIIUX XOPOIIYIO CUCTEMY, YIIUIM C PbIHKA IMTOTOMY, YTO ICUXOJIOTrMYCCKU
He OBLTH TOTOBBI MOOCTUTD.

JAucuuniauna

PeiHOK mpemaraeT Maccy MCKYIICHUH, OJOOHO MPOryJKe B COKPOBHUIIHMIIC WM rapeme. PhIHOK
CO37Ia€T CHIIbHYIO Ka)KAy HOBBIX NMPUOOPETEHHI M OTPOMHBIA CTpax MOTEPATh TO, YTO yKE €CTh. ITH
YyBCTBa HAapYyLIAIOT HAIlly OLIEHKY OTKPBIBAIOIIMXCS BO3MOXKHOCTEN U OITACHOCTEM.

[ocne BoIUTpHITIA, OOMBIIMHCTBO JIOOUTENEH YYBCTBYIOT ceOsi TeHHSMH. [IpHSITHO 4yBCTBOBATh
ce0sl HACTONBKO YMHBIM, YTO MOXXHO HAapyIINTh CBOM COOCTBEHHBIC NMpaBHJIa M BHIMTpaTh. BOT Tak
WUTPOKH OTKA3bIBAIOTCS OT CBOMX MPABUII M MIEPEXOAT B PEXKUM caMOpa3pyIIeHHsI.

Urpokn mnpuoOpeTaroT HEKOTOPHIH HAaBBIK, BBIUTPHIBAIOT, MX OMOIMH OEpyT BepX W OHU
CaMOYHHUYTOXKAIOTCs. MHOTHE WIpOKHM TYT JK€ NBITAIOTCA ‘“OTOMCTHUTH  pPBIHKY. M3BecTHBI Macca
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MPUMEPOB CKAuKOB OT 0OorarcrBa K HuUIIETe W 0oOpatHO. [IpH3HAKOM YCHENIHOrO WIPOKA SIBIISETCS
CIIOCOOHOCTh HAKAIUTMBATh OJIaroCOCTOsHHE.

BaMm HyxHO cmenaTh Urpy Kak MOXHO Ooyiee 0ObEKTUBHOW. Bemute 3ammch KaxkIOH CHENKH C
rpadukoM “mo M moCNe”, 3alKUChIBAlTe KaXkI0€ NCHCTBUE, BKIIIOYAs Pa3HUILYy IIEH ¥ KOMHUCCHOHHBIC, U
NpUACPKUBANTECH BCEX MPAaBWI IO YOPABICHUIO KANUTAIOM. BBl JODKHBI YAEHATH CaMOAHAIU3Y
CTOJIBKO K€ BPEMEHMU, KaK M AaHAJIM3Y PHIHKA.

Korna s yumncs urpath, s 4uTal Bce KHUTH IO TCUXONOTUH OMPXKU, KaKue TOJIBKO MOT JOCTaTh.
MHorue aBTOpHI AAlOT IIeHHbIE COBeThl. OHM BBIIENAIOT IUCHUIUIMHY: “He maBaiiTe prIHKY yBII€db Bac.
He npunumaiite pemennii Bo Bpems ToproB. [lmanupyiite cmenky u paboraiite mo rutany”. [pyrue
MOJUEPKUBAIOT THOKOCTh: “He BBIXOAWTE Ha PBHIHOK C KECTKUM IJIAaHOM. MEHSHTECh, ©CIIH PBIHOK
MeHseTcs”. HekoTopble 3KcIepThl peKOMEHIYIOT yelIuHEeHUe: HUKaKMX JIeNoBbIX HoBocteil. Wall Street
Journal, He cnmymiaTe APYrHX HWTPOKOB, TOJNBKO BBl M PBIHOK. [Ipyrue peKOMEHIYIOT OBITh OTKPBITBIM,
MOJICP’KUBATh KOHTAKT C APYTUMH WIPOKaMHU U BBITSATUBATh CBeXWE Wed. Kaaplil COBET BBITJISIIUT
Pa3yMHBIM, HO IPOTUBOPEYHT APYTUM Pa3yMHBIM COBETaM.

S urpan, yuTan U COCPEOTOUMIICS HA CO3JaHUM CUCTEMBI UIPBL. Sl Takke MpoaosKal 3aHUMAThCs
ncuxuaTpued. Y HUKorma He JAymal, 4To STH JBE OOJIACTH COSNUHSIOTCS, TIOKA HE MEPEKUI 03apeHHe.
Wnest, n3aMeHUBIIAS MO0 OUPKEBYIO UTPY, IPUIILIA U3 IICUXOJIOTHH.

O3apenne, N3MeHUBIIee MOIO UTPY Ha OUp:iKe

Kak u y GonbpIIMHCTBA ICUXUATPOB, Y MEHS BCEr/la ObLTH MAIMEHTHI C AJIKOTOJIBHOM MpodieMoit. S
TakK ¢ ObII KOHCYJIBTAHTOM KpPYITHOW MPOTrpaMMbl PeaOHMIMTALIMKM HapKOMaHOB. JIOBOJBHO OBICTPO s
MOHSUI, YTO AJKOTOIMKH M HAapKOMaHbI CKOpee BOCCTAHOBSTCA B TPYIMIAax B3aWMOIIOMOIIM, YeM B
CTaHIAPTHOM IICUXUATPUYECKOM OKPYKEHHUU.

[cuxmatp, nekapcTBa u joporasi OONBHHUIIA MOTYT MPOTPE3BUTH MAIMEHTA, HO PEIKO CIIOCOOHBI
MOJJIEP)KUBATh €0 TPE3BOCTh. BONBIIMHCTBO HAPKOMAHOB OBICTPO HAaYMHAIOT CHOBA. Y HHUX MHOTO
OoIpIlle MIAHCOB HAa BOCCTAHOBJICHWE, €CJIM OHM YYacCTBYIOT B paboTe AHOHUMHBIX AJIKOTONUKOB (AA)
WJIH TOJJOOHOU TPYIIIBI B3aHMOITOMOIIIH.

Korna s monsit, uto AA MMEIOT Jydlre MAaHChl Ha TPE3BOCTh U BOCCTAHOBJIEHHE CBOEH JKU3HH, 5
cTal MX OONBIIMM IOKIOHHUKOM. Sl CTanm TMOChUIaTh CBOMX MAIlMEHTOB K AA W B jApyrue momoOHbIe
rpymisl, HanpuMmep K B3pocneim [ersim AnkoronnkoB. Eciu ko MHE TPUXOAUI HA JICUCHUE AIKOTOTUK, 5
HAcTauMBaj, 4TOObl OH Tak e oOpaTuiics K AA. S roBopus eMy, 94TO B NMPOTHBHOM CiIydae BpeMs M
JICHBTY OYIIyT TIOTPAvEHBI 3P4

OpHaXxapl, MHOTO JIET TOMY Ha3aj, S HallpaBJIsUICAd Ha BEUEPHUHKY Ha OT/EIeHHE TICUXHUATPUU H TTO
Jopore 3aien B opuc K MpHUATENo. Y Hac ObUIO JIBa Yaca JI0 BEYCPHHKH U MOU MPHATENb, KOTOPBIH ObLI
BBI3/IOPABIIMBAIONIMM alKOTONMKOM, cKazall: ‘“Thl XOdellb MOCMOTPETh KHWHO WM MOOBIBaTh Ha
3acemannu AA?” S mMHOrMX mocnan K AA, HO HUKOrJIa He ObUI Ha 3aceaHWM, HE UMesi MMPoOJeM C
ankoroneM. M s yxBaTuics 3a 3TO MPeUIoKEHNE, YTOOBI IPUOOPECTH HOBBIN OIIBIT.

3acenaHue IPOBOIIIOCH B MECTHOM MOJIOAEKHOM LeHTpe. Ha kpecnax B mycToil komHate cujena
JFO)KWHA MYXXYWH W HECKOJBKO XCHIIMH. 3acefaHue MpojoinKaiock 4ac. SI ObIT MOpaKeH TeM, 4YTO
YCTIBITIAN: Ka3aJloCh, YTO 3TH JIFOAM TOBOPSIT O MOeH OuprkeBoit urpe!

OHH TOBOPWJIM O CIHPTHOM, HO €CIIM S 3aMEHsUI 3TO CJIOBO Ha “yOBITOK’, TO KO MHE OTHOCHJIOCH
moutd Bce! B TO BpeMs cOCTOSHHME MOMX cUeTa Bce eme Konebajgach BBEPX W BHH3. Sl TOKHUHYI
MOJIO/ICKHBINA TEHTpP 3Has, YTO MHE HY)KHO OOpOTBCSI CO CBOMMH YOBITKAMH Tak ke, Kak AA 0OproTcs ¢
AJIKOTOJIEM.

1.6. Bupoiceevie ypoxu AHOHUMHBIX AIKO20IUKOE

[Toutn Kakaplii THSIHUIIA MOXKET OCTAaBaTHCS TPE3BBIM Tapy IHEH. 3aTeM TAra K CHUPTHOMY
nmoOexaaer, ¥ OH Bo3Bpamaercs K OyTbuike. OH HE MOXXET HPOTHBOCTOATH ITOH TATE, IMOCKOJIBKY
MPOMIOJIKAET YyBCTBOBATh M JyMaTh KaK aJIKOTOJIMK. TpPe3BOCTh HAYMHACTCS M 3aKaHIMBACTCS B
CO3HAHHH JIMYHOCTH. AHOHUMHBIE AJKOronuku (AA) pazpaboTain METol U3MEHEHUS TOTO, YTO YeJIOBEK
YyBCTBYET U JyMaeT I10 TTOBOY BHIMUBKH. AA HCIOIB3YIOT U1 U3MEHEHHS CBOETO CO3HAHUS MPOTpaMMy
n3 12 maros. Ot 12 maroB, onmucaHHbBIC B KHUTE “/[BeHamIaTh IIaroB W BEHAIATH TpPaIULIHAMA ",
COOTBETCTBYIOT 12 1maraMm pa3BUTHS JTUYHOCTH. BOCCTaHaBIWBAIOMIMECS AaJKOTOJIMKHA ITOCEIIAI0T
3acelaHMsi, Ha KOTOPbIX OHHM OOMEHHMBAIOTCS OIBITOM C JAPYTHMH TaKUMH JK€ aJKOTOJHMKaMH,
TIO//IEPKMBAst APYT Apyra B TPe3BOCTH. KaKIblii MOXKET MONYYHTh CIIOHCOpa - APYyroro wieHa AA, k
KOTOPOMY OH MOXKET OOpaTUTHCS 3a MOIACPIKKON MPH CHJILHOM JKEJIaHWW BBIMUTh. AA OBLIM OCHOBaHBI B
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1930-x nByMs alKOTONMKAaMH - BpayoM M KOMMHBOsKepoM. OHHU CTanu BCTpeYaThCs M MOMOTraTh APYT
JpYyry ocTaBaThesl Tpe3BbIMU. OHH CO3JIAJIM CHCTEMY, KOTopasi paboTasia Tak XOpOILo, YTO K HAM CTajH
MPUCOEIUHATECS Apyrue. Y AA TOJIBKO OAHA IENb - MOMOYb YIEHAM OpraHM3aIllMd OCTaBaThCA
Tpe3BbiMH. OHH HE 3aHUMAIOTCSI COOPOM CPEJICTB, HE 3aHMMAIOTCS TIOJTUTUKONW M HE PEKIAMUPYIOT CEOs.
AA pacryt Omarogapsi ToMy, 4TO BECTh O HHX Iepermaercs U3 ycT B ycra. X ycmex oObscHseTcs
WCKITIOYUTENBHO MX 3¢} dexkTuBHOCTRIO. J[BeHamaTh maroB nporpaMmbl AA HACTONEKO KOHCTPYKTHBHBHI,
YTO UMW MOTYT BOCIIONIb30BATHCS M JIIOAM C JAPYTUMU mpobiemMamu. Ectb 12-maroBeie mporpaMMsbl Jiis
JieTell aJKOTrOJIMKOB, KYPHIIBIIMKOB, UTPOKOB U MpounX. S yOeKIeH, YTO HTPOKH MOTYT IEePecTaTh TEePSTh
JICHbI'H Ha PhIHKE, €CIIM MPUMEHSAT KITI0UeBble MPUHIMUITBI AHOHUMHBIX AJIKOTOJHMKOB K CBOUM CJIEJIKAM.
OTtpunanne

ConunanbHO MBIOMKK yIOTpeOsieT cTakaH BUHA WM MTUBA M OCTAHABJIMBAETCS, KOTJ]a YyBCTBYET,
YTO €My XBaTHUT. Y aJKOTOJHMKa JIpyras XuMuda. Eciu ankoronuk BBIIIII, TO €My XOYETCs BHIIMUTD €I11e, U
TaK MOKa OH HE HaIbeTCsl.

[TpstHMIIA YacTO YTBEPIKAAET, YTO EMY HYKHO COKPATHThH MMOTPEOJICHNE aJIKOroJIsl, HO HE TPU3HACT,
YTO €ro MUThE HEYMPaBIsieM0. MHOTHE MbSHUIIBI OTPHIIAIOT, YTO OHHM AJIKOTONHKH. [lonmpolyiiTe ckazaTh
JpYyTy, POACTBEHHUKY WA MOAYMHEHHOMY aJIKOTOJIMKY, YTO OH aJKOTOJIHK, M Ha BHI YIIPETECh B CTEHY U3
OIIPOBEPKEHUI.

AJKOTOJIMK 9acTo CKaXKeT Tak: “bocc yBONMI MeHs TIOTOMY, YTO € TTOXMENbS 5 ono3aaji. Mos xeHa
3abpana JeTell M yexaja HpekAe BCero MOoTOMY, YTO OHa aypa. Mol JOMOBIajeNnel] XoueT BBHIKMHYTh
MEHS Ha YJIHUILy TOTOMY, YTO s HEMHOTO 3aJIoJpKal. S Oyly MUTh HEMHOTO MEHBIIE, U BCE HaJlaIuTcs .

DTOT YeJoBeK IMOTepsul ceMblo M paboTy. CKOpo OH MOTEpsieT KPBIITy Haj TojoBoi. Ero >ku3Hb
HECEeTCs IO OTKOC, a OH MPOJOKAET YTBEPKAaTh, YTO MOXKET MUTh MEHbIIE. DTO U €CTh OTpUllaHue!

AJIKOTOJIMKH OTPHUIIAIOT HATHYKE MPOOIEMBI, a UX KU3Hb pa3BalUBACTCS. BONBIIMHCTBO HOCATCS €
¢danTazmelt o ToM, YTO MOTYT OpOCHTH IHTh. [I0Ka alKOrONHK JyMaer, YTo OH YIpaBIIseT BHITUBKOM, OH
Ha MyTH BHU3. HU4ero He M3MEHUTCS, Ja)Xe €CIM OH HalJieT HOBYIO JKEHY, HOBYIO paboTy U HOBOTO
JIOMOBJIaJeNbLa.

AJKOTOJIMKY OTPHIIAIOT, YTO aJIKOTOJIb YIIPABIIAET WX KU3HBI0. Korjja OHM rOBOPAT O COKpaIlleHHH
€ro MOTPeOICHHS, OHH TBITAIOTCS COBEPIIUTH HEBO3MOXKHOE. OHHM HATIOMUHAIOT BOJTUTEIS, ITOTEPSIBIIIETO
ylpaBjieHHe MalluHONW Ha ropHoil jopore. Korja mammHa cieraer B IIPONAacTb, CIUIIKOM IIO3HO
obemars e3qUTh ocTopokHee. JKN3Hb aIKOroanka HeynpasisieMa, OKa OH OTPHUIIAET, YTO OH aJKOTOJHK.

EcTp uerkas mapaiiens MEXAY alKOTOIMKOM M MTPOKOM, Yel cHeT mopakeH cepueit moreps. OH
MBITAETCS. M3MEHHUTH CTPATETHI0 WIPHI, MOJOOHO AJIKOTOJHKY, MBITAIOMIEMYCSI MEPEUTH OT KPEMKHX
HaIMTKOB K MUBY. HeyaauHuK oTpHIlaeTr, 4To MoTepsl KOHTPOIbh HAll ABM)KEHUSMHU PHIHKA.

Cnyck Ha camoe JHO

[IpsiHMa MOKET HayaTh NYTh K BBI3ZJOPOBIEHHUIO TOJBKO IOCIE TOTO, KaK IPU3HAET, YTO OH
ankoronuk. OH JOMKEH YBUAETh, YTO AJKOTONb YIPABISAET €ro KM3HbI0, a He Ha000poT. bonmpmHCcTBO
MBSHUI] HE MOTYT IPUHSATH 3Ty OoJe3HeHHYI0 HCTHHY. OHU OCO3HAIOT €€ TOJNBKO MOCcie yAapa O JTHO:

Hexoropsie aqKoroianku ynapsiroTcs O JHO, KOTJla MPHOOPETaroT O0Ne3Hb, YTPOXKAIOIIYIO JKHU3HH.
Jlpyrue - mocie TOro, Kak WX OTBEpIVIa CEMbsl WM OHHM IOTEpsUTH PabOTy. AJIKOTONHUK JIOJDKEH
OIMYCTHTHCS HACTONBKO HHU3KO, YBSI3HYTh TaK TIIyOOKO, HCHBITaTh TaKyl O0ib, 4TOOBI OHAa HAKOHEI
IIPEOIOIIENA ETO OTPHULIAHHE.

Bonb or yaapa o nHo HeBbIHOcHMA. OHa 3acTaBiIseT AJKOIOJIMKA YBUAETh, KaK HU3KO OH Hasl. JTa
Oonb paspymaer ero otpunanue. OH BUAUT TMPOCTON M KECTOKUI BBHIOOP - WM U3MEHHUTH CBOIO KH3Hb,
WM yMepeTh. TONBKO MOCIIE ATOr0 aJKOTOJIMK MOYKET HAUMHATh IIyTh K BBI3JOPOBIICHUIO.

[TpuObLTb 3acTaBIsieT UTPOKA YyBCTBOBATH CBOIO CHITY M UCIIBITHIBATH 3MOIMOHAIBHBIA MOIBEM.
OH mbITaeTcs OIIYTHTHh STOT TOABEM CHOBA, IyTEM HEOOIyMaHHBIX JCHCTBHHA, W TepseT NPHOBLIb.
BonbIIMHCTBO UTPOKOB HE B CHIIAX MEPEXKHUTH OOJb OT CEPUU Cephe3HBIX MOTepb. OHU MOTMOAIOT Kak
WTPOKH IIOCJIE TOro, KaK yJapWIMCh O JHO, U YXOIAT C pbIHKA. Penkue BbDKUBIIME ITOHUMAIOT, YTO
npobiieMa He B X METO/Iax, a B UX MbIIUICHUH. OHU MOTYT U3MEHHUTHLCS U CTAaTh YCIECIIHBIMUA UTPOKAMHU.

Cryck Ha camoe JIHO - 3TO Y’KacHO. DT0 U OOJIbHO, M YHU3UTENIBHO. BEI ClTyckaerech Ha camoe JTHO,
KOTJIa TepsieTe Te JACHbTH, KOTOpbIe HE MOXKETe TIO3BOIUTh ceOe moTepaTs. in korna Bl MPOUTpHIBaETe
cBoH cOepeskeHus. Bl cryckaerech Ha camMoe JHO, KOT/la CHavaja paccKasblBaeTe APY3bsiM O TOM, KaKoif
BBl YMHBIH, a TOTOM IPOCHUTE Y HUX B3alMbl. BbI magaere Ha JHO, KOTJIa PIHOK OpeT BaM B JHI0: “Tvl
nypak!”.
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HexkoTopsie nafatoT Ha THO yiKe MOciie HECKOIBKIX Heelb UTPhL. J[pyrue npoaomkamT 100aBiIsITh
JICHBTY Ha CBOW CYET M OTAAJSIOT JICHb PacIulaThl. Y BHJIETH celsl, KaK B 3epKaje, HeyJJaYHHKOM - OYE€Hb
HEIIPUATHO.

Bcro xM3HB MBI KOIIMM CaMOYBa)KE€HHME. Y MHOTMX M3 HAac BBICOKOE MHEHHE O ceOe. YMHOU U
YCIICITHON JTUYHOCTH OONBHO TajaTh Ha JHO. Bamiell mepBol MBICIBIO MOXKET OBITh CHPATATHCS, HO
MOMHUTE, YTO 3TO MPOU3OIUIO HE TOJHKO C BaMH. Takoe CIydanoch C TOAABISIONIMM OOJBIIHHCTBOM
WUT'POKOB.

BonpmHCTBO ymaBmIMX Ha caMoe THO yMepiu Kak Urpokd. OHM MOKUHYJIH PHIHOK U OOJbIIE HE
3arjsIbIBAIOT TyAa. ApPXUBBI OpOKepoB Ioka3biBaoT, uTo 90 u3 100 mromed, B JaHHBIA MOMEHT
UrparoImux Ha Oupxe, yiayr B TedeHue roga. OHM ymapsTcs O JHO, pa3o0bioTcs W yiayr. OHH
norpoOyIOT 3a0bITh UTPY KaK CTPAIIHBINA COH.

HexkoTopbie HeyauHUKN 3aJIMKYT CBOM PaHbl U MOJOXKIYT, MOKa OOJIb YTUXHET. 3aTeM, HEMHOTO
MOJYYMBIINCh, OHH BepHYTCS K wWrpe. OHM OyIyT MyIJIMBBI, M WX CTpax elie OOoINblle YXYALIHT HX
[IOKa3aTeNu.

OdeHp HEMHOTHE UTPOKH HA4HYT MPOLIECC POCTa W MEepeMeH. Y 3TOro MEHBIIMHCTBA MaJeHUE Ha
caMoe JTHO Pa30pBET MOPOYHbIN KPYT HACHaXACHHS OT YCIIeXa, BEAYILEro K IIOTEPE BCETO U K Kpaxy.

Korna BbI mpu3Haere, 4To y Bac ecTh JH4Has mpoliema, 3acTaBISIONIas Bac MPOUTPHIBATh, BBI
MOXETe Ha4aTh HOBYIO KHM3Hb Ha OUpike. BBl Mokere HayaTh BIpa0aThIBATh AUCIHUILTUHY TTOOCANTENS.

IlepBbiii mar

AJKOTONHK, >KENAoNil BOCCTAHOBUTHCS, MOJKEH NPONTH JBEHAAlaTh IAroB, JABEHAJIATh
cryneHeld pa3BuTHs JUIHOCTH. OH J0KEH U3MEHHUTh CBOM MBICIH U YyBCTBa, CBOE OTHOIICHUE K ceOe U
K apyruM. [lepBbrif mar AA caMblil TpyTHBIN.

Ha mepBom 1mare ajnkoroivk JOJDKEH MPU3HATh, YTO OH OeccuiieH mepen ankoroieM. OH JOIKeH
IIPU3HATh, YTO €r0 )KU3Hb CTaja HEYIPaBJIAEMON, YTO aJIKOTOJIb CHIIbHEE €r0. BONbIIMHCTBO aJIKOTrOJIMKOB
HE MOTYT CAENAaTh 3TOT IAr, YXOAIT U MPOJOJIKAIOT JIOMATh CBOIO JKHU3Hb.

Ecnmu anmkoronb cuibHee Bac, TO BaM HENb3s OOJbIIE MPUKACaThCs K HEMY, HU TJIOTKa 3a BCIO
OCTaBILYIOCS JKM3Hb. BBl JIOJDKHBI OpOCHUTH IHTh HaBCErJa. BOJNBIIMHCTBO TBSIHHUIL HE XOTST
OTKa3bIBaThCSl OT yIOBONLCTBUS. OHHM CKOpee MCHOPTAT ceOe JKU3HBb, YeM CIETaroT MEepBhIid mar ¢ AA.
Tonbko 607b OT yaapa o JHO COCOOHA JIaTh MOTHB JIJIsl TIEPBOT'O IIara.

AJNKOTONMK JOJDKEH MpPU3HATh, YTO OH HE MOXKET YIPAaBIATH CBOEH BBIMUBKOM. Mrpok momken
MpHU3HATh, YTO OH HE MOXKET KOHTPOJIHMPOBAaTh CBoM moTepu. OH JOKEH MpPU3HATh, YTO €ro IMOTepU
BBI3BAHBI TICHXOJIOTHUYECKOW MPOOJIEMO, KOTOpas YHHUTOXKaeT ero cyeT. IlepBbIM miarom wieHa AA
SIBIISIETCSL yTBEpXkKAeHHE: S anmkoronuk, st 6eccuieH nepes ankoroieM”. Kak HTpoK, BbI IOJDKHBI ¢IeIaTh
CBOM TEpBBIH IIar M cka3aTh: S HeyZauyHUK, s OECCHIIEH Iepe/] CBOUMU MOTEPSIMU .

Urpok MokeT BOCCTaHOBHUTHCH, TMONB3YSACh MPUHIUNAMH AHOHMMHBIX  AJKOTOJIHKOB.
BoccTanaBnuBaronmuiicss aJKorodnK CTPEMHUTCS OCTaBaThCs 'TPE3BBIM HAauWHAS C OJAHOTO THSA. A BaM
HYXHO CTPEMHTBHCSI UTPATh 0€3 NOTeph, HAUWHAS C OJTHOTO JTHSI.

Bbl MOXkere ckazaTh, 4TO 3TO HEBO3MOXKHO. UTO, €Ciau BBl KYIIUTE, @ PIHOK HEMEJICHHO IOWIET
BHU3? YUTO, ecny BbI MpOAaguTe B HHU3IIEH TOYKE, a PHIHOK OpocHuTcs BBepx? Jlaxe iydlne HTPOKH
TEPAIOT JEHbI'H B OTAETHHBIX CIETKaX.

OTBeT B TOM, YTOOBI MPOBECTH YEPTY, OTEISIONLYIO ACIOBOM PUCK OT MoTeph. TpoK JOKeH UATH
Ha ONPEIEIIEHHBIN PUCK, HO HUKOI' /1A HE HECTH IIOTEPH, MPEBBIIIAOIINE 3TOT NPEIONPEACTICHHBIN PUCK.

JIaBOYHMK pPHUCKyeT Ka)KIblil pa3, Korga nokymnaer Toeap. Ecnm ero He ymacres nponaTth, TO OH
TepsieT NeHbI'W. Y MHBIA OM3HECMEH WJET TOJIBKO Ha TaKOH PUCK, KOTOPBIM HE MOXKET BBIKHHYThH €r0 U3
Jiea JaXke B TOM CiIydae, eclid OyJIeT COBEpPIIEHO HECKONIbKO omHO0K moapsia. OTHpaBUTh Ha CKIIAJ Mapy
MOJIZIOHOB TOBapa - 3TO, BEPOSITHO, Pa3yMHBIM IEIOBOM PHCK, a MPUOOPECTH LENbI Tpehiep - yxe
azapTHas Urpa.

Kak wurpok, Bel B OusHece UTpbl Ha Oupke. Bbl MODKHBI ONMpENENUTH Balll JICNIOBOM PHUCK -
MaKCUMAaJbHYI0 CYMMY, KOTOPOM BBl MOXKETE€ PUCKOBATh B ONHOH caenke. Henb3st ykasaTe cTaHgapTHOE
3HAUYEHME, MMOTOMY YTO HET CTaHIAPTHOro Ou3Heca. J(OmyCTHMBIH NI/TIOBOM PUCK ONMPENeseTcs, MPex e
Bcero, oobeMoM Baiero cyera. OH Takke 3aBUCHT OT Balllero METOJa UTPBI U CITIOCOOHOCTH MEPEHOCUTh
6071b.

[IpuHIMI 1EMTOBOr0 puUcKa MOXET M3MEHHUTHh Ballld METONbI YIPABICHMS KAHUTaJIOM (CM. TJaBy
10). Pa3ymHBIIl UTPOK HHUKOTJa HE PUCKYET OONBIIMM, YeM JBYMs MPOIEHTAMHU OT CBOUX aKTHBOB B
onHo# caenke. Hanpumep, ecinu y Bac Ha cuery 30000 momtapoB, TO Bbl HE MOXKETE PUCKOBATh OOJIBIINM,
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gem 600 nommapos, a ecimu Ha cdery 10000, To Tompko 200 mommapamu. Ecnu y Bac CKpOMHBIN cUeT, TO
paboraiiTe TOMBKO C JEMIEBHIMA PBIHKAMH WM MHHH-KOHTpakTaMH. EciW Bbl YBUAWTE BBITOIHYIO
orepalyio, HO BaM MPHUJIETCS BIOXKUTH CTOIBKO, U4TO OoJiee 2 POLIEHTOB aKTHBOB OKaXKETCs TIOJ yTPO30ii,
nporycTuTe omnepanuio. M3beralite puckoBaTth OONBIINM, YeM 2 MPOIEHTA, TaK K€, KaK aJKOTOJIHK
nszberaer Oap. Ecmu BBl He 3HaeTe TOYHO, CKOJBKHM MOXHO PHCKHYTh, OIMHMOUTECh B CTOPOHY
YMEHBLICHHUA.

Ecnu BBl HaunHaere 0OBUHATH OpoKepa IO MOBOY 3aBBIIICHHBIX KOMHUCCHOHHBIX M PAa3HHIIBI IICH,
TO BBl TepsieTe KOHTPOJb HaJ CBOCH JeaTenbHOCThIO. [lompoOyiiTe yMEHBIIUTh U TO, U JPYyroe, HO
BHUMATENBHO cieauTe 3a coboli. Eciam BBl morepsiim XOoTs Obl Ha Joiuiap OoJbllie, YeM Bail
TIpeIoIpeesIeHHbII PUCK - BBl HEYAaYHUK.

Br1 Benete 3anucu Bamux AedcTBuii? Ilnoxue 3amucu - BepHBINA MPU3HAK UTPOKA U HEyIaUHHUKA. Y
Xopormiero OM3HECMEHa M 3alMCy XOpolnue. Bamr apXuB JOMKEH OTpakaTh JaTy M LEHY MpPU KakKJOM
BXOJIe Ha PHIHOK M YXOJIe C HEro, pa3HHUIly IIeH, KOMUCCHOHHBIE, YPOBHU ocTaHOBKH (Protective Stops),
W3MEHEHHUS OTHX YypOBHEHW, MNpHUMHBI Oojee paHHEro WIM 3allo3Jlaior0 BXOJa HA PBIHOK H
00CTOSITENILCTBA YXOJ]a C HEro, OOCTOSATENbCTBA MOMENIABIINE YXOJY, MAaKCUMAJIbHbIC BBIMTPBHIIIN H
MIPOUTPHIIIHN MPU JOCTHKEHUH YPOBHS OCTAHOBKH M MPOYHE HEOOXOUMbIE TaHHBIE.

Ecnu BBl BBIIUIM W3 WTPHI B TIpEAeNax Balllero MpeAoNpeAeleHHOr0 pUCKa, TO 3TO HOPMAaJIbHBIHI
ousnec. He Obuto aszapra, skenmaHus TOAOXKAATH €Ile, HAJEXKIBl Ha IMepeMeHbl K nydmemy. [lorepsaTs
JIOJJTIap CBBIIIE MPENONpPENeIEHHOro TMpenena - BCe PaBHO, YTO HANMTHCA, BBA3ATHCA B JIPaKy, HATH
JIOMO¥, UCIIBITEIBAs] TOIIHOTY W MPOCHYTHCS B KaHABE C TOJIOBHOM OOnblo. BBl jke HE XOTUTE, YTOOBI 3TO
npousouuio ¢ Bamu.

Haunwm ¢ ogHoro gus

Bo3MoykHO, BBl BUJIEIH HaKJICHKH Ha Oamrepax MamiuH "Haunu ¢ ogHoro mus" u “Mano-niomany”.
310 103yHru AA U Te, KTO BOAUT TaKKe€ MAIlIMHBI, BEPOATHO, BOCCTAHABIMBAIOIINECS aIKOTOJIUKH.

[TmanupoBaTh 1ENnyr0 XKU3Hb O3 ajkorons Henpocto. [loaTomMy AA mpemiararoT CBOUM YiieHaM
OCTaBaThCS TPE3BBIMH TOJIBKO OAWH TEKYIIH JIeHb.

Henp kaxmoro wieHa AA ObITh TPE3BBIM CErOJHS U BEYEPOM Jiedb CIATh TPE3BBIM. [locTerneHHo
JTHU CTAaHOBSTCS HENETSIMH, IOTOM MecillaMd W TofaMH. 3acemaHuss AA U Jpyras OeaTelbHOCTh
MTOMOTAOT KakKIOMY BOCCTAaHABIMBAIOLIEMYCS aIKOTOJMKY OCTaThCA TPE3BBIM M0 MpuHIuUMy: "Haunu c
OJHOTO JHA".

Ha »Tux 3acemaHusXx BOCCTaHaBIMBAIOIIMECS ANKOTOJUKM IOMYy4YalOT, M JAIOT JAPYTHM,
HEOIEHUMYIO TOBapHILECKYIO TOMOIIb. 3acedaHus MPOBOMATCS IOCTOSIHHO, MO BceMy Mupy. Mrpoku
MOTYT MHOI'OMY Hay4UThCS Ha 3TUX BCTpEUax.

3acenanue AHOHUMHBIX AJIKOTOJIMKOB

Jlydmiee, 4TO MOXeET C/eNaTh UTPOK, ATO CXOMUTH Ha 3acenanue AA. 51 0ocoOeHHO pEKOMEHIYIO 3TO
UTPOKY BO BpeMsl TOJOCH Heyzaad. [103BoHMTEe AHOHUMHBIM AJIKOTOJIHKAM W CIPOCUTE O ONMKalIieM
“OTKPBITOM 3aCeIaHNM’’ WM ‘‘3aCeTaHMy I HAaYWHAIOMNX ~ B BallleM pailoHe.

3acenanue MpojoiKaeTcs OKoJIo Yaca. Bel MokeTe MocuaeTh B IyOrMHEe KOMHATBl H BHUMATEIBHO
MOCIYIIATh. 3aCTaBJIATH TOBOPUTH HE IPUHSTO, U HUKTO HE CIIPOCHT BaIIe UM

Kaxxnoe 3aceqanre HaunHAeTCs ¢ TOTO, YTO BETEpaH BCTAET M PACCKa3bIBACT O €ro WM €€ JTUYHOM
OoppOe 3a u30aBlieHHE OT alKoroiau3ma. HEecKONbKO Jpyrux WIEHOB [ENSITCS CBOHM  OIBITOM.
[IpoBoauTcst cOOp CpeACTB Ha TOKPHITHE H3/EPKEK. bombIIMHCTBO NaerT oquH noiiap. Bee, 4rto ot Bac
TpeOyeTcs - 3TO BHUMATEIBHO CIIYIIATh U BCIKHI pa3 3aMEHSTh CJIOBO “BBITMBKA’ CJIOBOM “ToTepH”. Bhl
MOYyBCTBYETE, YTO JIIOIN Ha 3acCelaHry TOBOPSAT O Baulel urpe!

1.7. AnonumHble HeyOauHUKU

ConuanbHbIM TBSIHUIIA UHOTJA BHITUBAET, a AJIKOTOIMK CTpEeMHUTCA K cnupTHOMy. OH OTpHUIlaer,
4TO AJIKOTOJIb YIIPABIIAET €r0 JKU3HBIO M YHHUTOKAET €€, TIOKa €My He MPHXOIUTCSA MEPSKUTh KPU3HC.
310 MOXKeT OBITh omnacHas Oone3Hb, 0e3paboThila, yXOA WieHa CeMbU WJIHM JIPYroe HENepeHOCHMO
0ose3HeHHOE cOOBITHE. AA HA3LIBAIOT ATO * MaJEHUEM Ha caMoe THO”.

Bonb npu ynape or majaeHHMs Ha caMoe€ JHO pa3pyllaeT OTpHIIaHHME ajkoroiuka. OH OCO3HAeT
HEOOXOIMMOCTh BBIOOpa: YTOHYTh WM BBIHBIPHYTH M JIEpKaThCsl Ha IUIaBy. Ero mepBBIM IIarom K
BOCCTAHOBJIGHMIO JIOJDKHO CTaTh MNPH3HAHME TOrO, 4YTO OH OeCCHJIEH Tiepel  aKOroJeM.
BoccraHaBnuBarOMMNACA aIKOTOIUK HUKOrAA OOJIbIIE HE CMOYKET BBIIUTE.
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ITorepu s HEyJayHUKA - 3TO TO YK€ CAMOE, YTO BBIMMBKA JJI aJIKOroivka. ManeHbkas moreps
Kak onHa mopuwms. KpymHast morepst - xak OyTtbuika. Cepusi moteps - Kak 3amoi. HeymauHuk meuercs
MEX]Iy CUCTEMaMH UTPbI, pa3INYHbIMU PbIHKAMU U yuuTenssMHU. Ero cyer cokpamarorcst B TO BpeMsi, Kak
OH XO4Y€T BOCCO34aTh IJICHUTCIIbHOC YYBCTBO HO6CIU)I.

Hrpoku, tepsmoomue ACHBIM, AYMAalOT W IMOCTYHAlOT KaK aJKOrOJIMKH, TOJBKO SI3bIK Y HUX HE
3aIlJICTaCTCA. JIBC OTHU I'pylIbl HACTOJIBKO IMOXO0XH, YTO IIAAA HAa aJIKOrOJIMKa MOXXHO HNPEACKa3aThb, KakK
IOCTYIIUT HEYJaYHUK.

AJIKOTONHM3M - U3IeunMoe 3aboneBanne. PaBHO kak W Heynmaud. HeynauHUKH MOTYT M3MEHUTHCS,
€CIIK HaYHYT MOJIH30BATHCS OMBITOM AHOHUMHBIX AJIKOTOJIUKOB.

Tsra k urpe

VYcnenHbie UTPOKH OTHOCSITCSL K OIepalysiM Ha OMp)ke KaK COIHANIbHBIA MBSHUIA K BBIMHUBKE -
MO3BOJISIIOT ce0e HEMHOI'0 M OCTaHaBIMBAIOTCA. EciM OHM TOHECIM HECKONbKO MOTEPh MOAPAI, TO
BOCIIPUHMMAIOT 3TO KaK CUTHAJI O HENOJAJKax: BPeMs OCTAaHOBHUTHCS M IPOBEPUTH CBOM aHalU3 H
MeTonbl. HeyauHuK He MOXKET OCTaHOBHUTHCS, OH MPOAOIDKACT UTPaTh paad BO3OYKIEHHUS OT UIPHI U B
HAaJIeK/I€ HA KPYIHBIA BBIUTPBILL.

OnuH M3BECTHBIM OMPKEBOW KOHCYNIBTAHT IMHCAN, YTO HACIHAXKICHHE OT MIPHI OOJbINE, YEM OT
CeKca WIM MWIOTHPOBAaHMSA PpEAaKTHBHOIO camoiera. [logo0HO asKOroyiuKy, HepexoisieMy OT
SMHU30JIMYECKUX BBIMMBOK K 341010, HEYIAYHUK HJIET Ha Bce OONbIIMi 1 Oonbiunii puck. OH nepecekaer
IPaHb MEXJy JEIOBBIM PHUCKOM M a3apTHOM UIpoil. MHOrMe HEyJIauyHUKHU Ja)K€ HE 3HAIOT, YTO TakKas
IPaHb CYLIECTBYET.

VY HeynauHMKa Takas K€ CTPacTb K COBEpIICHHIO OIepaniii Ha OWp)Ke, KaK y alkOroJHKa K
BhIMUBKe. OHHM COBEPIIAIOT WX HMITYJIbCUBHO, UIYT HAa PUCK M IBITAIOTCS HEMEIJIEHHO BBIOpAThCS W3
IIpoBala.

Heynaunuky 3acTaBisSIFOT CBOM CYETa UCTEKaTh KPOBBIO. BONBIIMHCTBO M3 HUX HMCYE3AET, HO
HEKOTOpBIE YMYIPSIIOTCS IOJYyYUTh B PACHOPSKEHUE NEHBIM APYTUX JIIOJEH, IIOCHe TOro, Kak OHH
pacTpaTHIM CBOM COOCTBEHHBIE. A HEKOTOpBIE PACCHUIAIOT PEKOMEHIATEIbHbIE OIOJIETEHH, MOI00HO
QJIKOTOJIMKY, YCTPOUBIIIEMYCS MBITh CTaKaHbI B Oap.

BonpIMHCTBO HEYIaYHUKOB CKPBIBAIOT CBOM HEYJAaul OT caMHX cels M OT BceX ocTaibHbIX. OHU
MPOJIOIDKAIOT MAHUITYJIMPOBATh CYETAMH, TINIOXO BECTH 3alMCH U BHIOPACHIBATH KBUTAHIIMH OT OPOKEPOB.
Heynaunuk oxox Ha alkorojuka, KOTOPbIA HE JKelaeT 3HaTh, CKOJIBKO OH BBIITUBAET.

Buepen, B nponacrs

Heynaunuk HuKorna He 3HaeT, TO4YEeMy OH HeynadHuK. Eciu Obl OH 3HAN, TO MPEANPHHSI YTO-
HUOYIb TIO ATOMY TOBOJY ¥ cTai nmobdemuteneM. OH MPOAOIIKAET UIpaTh B TyMaHe. HeynauHuk meitaercs
CIIPaBUTHCS CO CBOEH UTPOH TaKKe, KaK aIKOTOJIUK IBITACTCSI CIPABUTHCSI CO CBOUM ITBSTHCTBOM.

Heynaunvuku Bcerja MBITAIOTCS BBUIE3TH W3 SIMBI, Ky/Aa yMainH, U OThIrpaThcs. OHM MEHSIOT
CHCTEMy, TOKYIalOT HOBOE MaToOecredeHUEe WM HAYMHAIOT PYKOBOJACTBOBATHCS COBETAMH HOBOTO
"rypy". OHu co3natoT daHTa3mo o cBoeM criaceHnu. Kakas munas Bepa B Canra Knayca! Ux oryasanas
Bepa B MarvyecKue peEICHHsI MMOMOTaeT OrPOMHOMY YHCIYy KOHCYJBTAaHTOB IPOAABATh CBOM COBETHI
myOIInKe.

Korna cuer HeymayHMKa HauyWHAET COKPAIIAThCS, OH JACHCTBYET TOYHO TaK K€, KaK ajKOTOIHK,
KOTOPOMY yrpokaer yBoibHeHHe. OT OTHasHUSI OH MPHIIEP)KUBAET TO, YTO HY)KHO MPOAABaTh, yIBAHBACT
MPOUTPHIIIHBIE TMO3UIMK, HAYWHACT UTpaTh B OOpaTHOM HANpPABICHHH W TaK Janee. JTH MaHEBPEHI
MOMOTalOT HEYIAYHHKY TaK ke dPPEKTUBHO, KaK AIKOTOJHKY TIEPEX0Jl OT KPENKHX HAIMUTKOB K BHHY.

[IpourpeiBaromuii UTPoOK TepsieT KOHTPOJIb HAJl CUTyalllel, MBITAeTCsl JOCTUYDh HETOCTHKHMOTO.
AJIKOTOJIMKHA YMUPAIOT TPEKICBPEMEHHO, ¥ OOJIBIIMHCTBO HTPOKOB YXOJAT C PHIHKA U HUKOTa OOJbIIe
HAa HEM He TOosBIsoTCS. HOBbIe METOJBI UTPHI, MOJHBIC COBETHI W YJIy4YIIEHHOE MaToOecredeHUe He
MOMOT'YT BaM, €CII Bbl HE B COCTOSHHH CIIPaBUTBCS C caMUM co0oil. Bam HyXHO M3MEHHTH 00pa3
MBICIIH, YTOOBI TIEPECTaTh MPOropaTh M HaYaTh BOCCTAHABIMBATHCS KaK UTPOKY.

HeynauHuky mbSHEIOT OT TOTEPb, Y HHUX BBIpaOaThIBAcTCS NPUBBIKAHWE K HHUM. HWrpoku
MPEANOYUTAIOT NPUOBUIH, HO Ja)ke MOTEPH MOTYT JOCTaBUTh MAacCy YIOBOJIbCTBUS. HacmaxieHwe ot
Mpoliecca Wrpbl OYeHb BENMKO. Mayo KTO M3 HEyJa4HUKOB CO3HATENFHO MBITAETCS MPOUTPHIBATE, HO U
MaJio KTO U3 aJIKOTOJINKOB CO3HATEIIBHO CTPEMHTCS OKa3aThCs B KaHABE.

Heynaunuk npojomkaer mony4arh yAOBOJBLCTBHE OT UTPHI H B TO BPEMsl, KOTJ]a CUET €ro aKTHBHO
ymenbinaercsi. OOBSICHATh €My, YTO OH HEYJauyHHK, BCE PaBHO, YTO OTOMPATh OYTBUIKY y alKOT'OJIHKA.
Heynaunnky HEOOX0AMMO CKaTHTHLCS IO CAMOTO JHA, IPEK/IC YeM OH HaYHET BOCCTAHABJIUBATHCS.
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3acenanue J1Jis OTHOTO

Ecnu BB mpuzere Ha 3acemanue AA, TO ycablINTE, KakK JIIOAM, TOJlaMU HE TPUKAcaBIIUECS K
CIUPTHOMY, BCTaloT U roBopsAT: “IlpuBer, MeHS 30BYT Tak-TO M Tak-TO, A ajkoroiauk’. Ilouemy oHH
HA3BIBAIOT ceOsl aJIKOTOJIMKaMU T0CNE, HECKONBKHX JIET Tpe3BocTu? [loToMy, YTO eciii OHW peliaT, uTo
MOOCMITN aJIKOTOJIN3M, TO HAYHYT MHUTH OMATh. ECIM 4YeNoBeK CUHMTAeT, YTO OH HE aJKOTONHUK, TO OH
BIIpaBe BBITUTH TOPIHUIO, 3aTEM JIPYryl0, W 3aKOHYUTh B KaHaBE OMATh. 10T, KTO XOYET OCTaBaThCS
TPE3BBIM, JIOJDKEH MTOMHHUTH, YTO OH AJIKOTOJIMK, BCIO JKMU3Hb. ITpOKH BHIUTpAK Obl, eci Obl Y HUX ObLIa
opraHusanysi B3aWMOIIOMOIIHM, KOTOpylo s Has3Ban Obl AHoHmMHbIe Heymaunuku. Ilouemy He
Anonumubie Wrpoku? IloToMy, 4YTO pe3koe Ha3BaHHE TIOMOXKET COCPENOTOYMUTHCS Ha BallHX
caMopa3pyIIUTEIbHBIX TEHACHIUAX. B KOHIE KOHIOB. AHOHUMHBIE AJIKOTOJIMKA HE HAa3bIBAIOT CeOs
AnonnmubiME Jlerycratopamu. [loka Bbl HasbiBaeTe ceOsS HEYyJaYHUKOM, BBl COCPEIOTOYEHBI Ha
N30eKAHUU TIOTEPD.

HekoTopsie urpoku BO3pa)aroT MPOTHB TOTO, YTO OHHU HA3BIBAIOT ‘“HEraTHBHBIM MEBITIUICHUEM
Anonnmubsix HeynmaunukoB. Ilencnonepka m3 Texaca, oueHb yCIENTHBIM HTPOK, PaccKasblBalla MHE O
cBoeM mozaxoje. OHa OYeHb PENMrUO3HA M CUUTAET, YTO bor Oymer oropueH, yBHJEB, KaK OHa TepseT
neHbru. IloaToMy OHa OYeHB KECTKO OrpaHHYMBAET CBOM MOTepU. MHE MMOKa3ajJoCch, YTO HAIIM METOBI
O4YeHb TMOXO0XKH. HeoOXomuMo OrpaHuuYUTh MOTEPH 3a CYET MOJYUHEHUS KAKOMY-THOO >KECTKOMY
BHEIIIHEMY 3aKOHY.

Urpa B npenenax enoBoro prcka moxoxa Ha XH3Hb 0e3 BBITUBKU. VTPOK JOMKEH COTIacUThCS C
TeM, YTO OH HEyJaYHUK, KaK MBIOIUH C TEM, YTO OH alIKOTOJHK. [IoTOM MOXXHO HAa4YMHATH MYTh K
BOCCTaHOBJICHHIO.

Bor novemy kaxxjoe yTpo, mepen HadaloM UTPHI, sl CHXKY Iepell OMp:KeBbIM TEPMUHAIIOM B MOEM
ouce u rosopro: “JloOpoe yTpo, MeHs 30BYT AJIeKC, s HeyJadyHUK. Bo MHe ecTh cuia, crocoOHas
3aCTaBUTh MEHS HAHECTH CEphe3HbIN yIepd MoeMy cueTy". DTo Kak 3acenanue AA - oIep)KUBaeT MO
YM COCpPEOTOYCHHBIM Ha MEpBBIX MpHHIMMNAX. Jlake eciau ceroiHs MHE yAacTcs NOOBITh Ha pPBIHKE
TBHICSYH JIOJIJIAPOB, 3aBTpa s cKaxy: “JloOpoe yTpo, MeHs 30BYT AJIEKC, U 51 HEyJauHUK .

Moii apyr mytut: “Korma si crxy nepea TepMHUHAJIOM, s TOBOPIO, YTO MeHs 30BYT JIKOH, M s
BBITpsiCY M3 Hero AyXx”. Ero mbllnieHue co3naer HampsbkeHue. MpliuieHrne AHOHUMHBIX HeynauHukos
co3aaer crokorcTBre. Mrpok, oCTalOMIMACS CIIOKOWHBIM U pacciaOiIeHHBIM, MOXKET COCPEOTOUNThCS Ha
novcke Hawboiee BBITOAHBIX W 0O€30MACHBIX CHENOK. HamnpspkeHHBIM HWIpOK TIOXO0XK Ha BOJUTENS,
CKpPIOYMBILETOCS 32 pyJieM. Ecin Tpe3BbIif W TBSHBIA Y4acTBYIOT B TOHKaX, BBl TOYHO CKa)XeTe, KTO
ckopee Bcero modenut. [TbsHBIN CMOXKET BBIMTPATh OAMH pa3 Oiaromaps BE3CHUIO, HO CTaBUTh HAJO Ha
Tpe3Boro. Bel ’e XOTHUTE OBITh TPE3BBIM YYaCTHUKOM TOHKH.

1.8. ITo6eoumenu u npouzpasuiue

2

MbI NPUXOAUM Ha PHIHOK Pa3HBIMHU MYTSMH W MPUHOCHM C COOOH ~ MHTEIUICKTYaJbHBIA Oarax
HAIIIer0 BOCIUTAHMS U MPEIbIIYIIEro OnbiTa. BONBIIMHCTBO U3 HAC 00OHAPY)KMBAET, YTO €CJIM BECTH CeOs
Ha PhIHKE TaKXKe KaK M B TIOBCETHEBHOM JKM3HU, TO IEHBI'H YXOJIAT.

Bam ycmex wim Heymada Ha PBIHKE 3aBHCHT OT BAIlMX MBICIEH W YYBCTB, OT TOTO, KaK BBI
OTHOCHUTECHh K NMPHOBUIM U PUCKY, CTPAaXy M JKaTHOCTH, OT TOTr0, KaK BBl IMEPEHOCUTE BO30YKICHHE OT
WUTPHI U PUCKA.

Bonee Bcero Bamr ycmex ompenensercss CHoCOOHOCTBIO PYKOBOICTBOBATHCS pasyMoM, a He
sMouusaMU. Urpok, M3JIMINHE pagyloIIUNCs YCIEXYy M BBEPracMblil B ACHPECCHI0 HEyAAued, HE MOXKET
HaKaIIMBaTh aKTHUBBI, IOTOMY YTO UM YIIPABJISIOT €r0 4yBCTBA. ECIIM BBI MTO3BOJINTE PHIHKY CAEIATh Bac
CYACTIIMBBIM MJTH HECYACTHBIM, TO BBI ITOTEPSIETE JICHBTH.

Hns toro, 4troObl OBITH MOOEHUTENIEM Ha PBIHKE, BBl JOJDKHBI 3HATh ce0f W JICHCTBOBATh
XJIATHOKPOBHO M OTBETCTBCHHO. BOJIb OT TOTEph 3acTaBISAET JIIOJCH HCKATh BOJIICOHBIC MPUEMBI.
ONHOBPEMEHHO OHU OTPHIIAFOT MHOTO€ I0JIC3HOE U3 MX IPOPECCHOHAILHOIO U JICTIOBOIO OIBITA.

PoIHOK - 3TO OKeaH

PriHOK - Kak OK€aH, €ro BOJIHbI ABMIXXYTCA BBEPX M BHHU3 HE3aBUCHUMO OT BallUX JKenaHui. Bei
MOXETE paJoBaTbCAd, KOrjga IOKyIracTre akuuo, a €€ CTOUMOCTDL B3JICTACT BBEPX. Br1 Mmoxere ApOKaThb OT
CTpaxa, Korja OTKPbUIM ITO3WIMWMHW Ha MNpOoaaKy, a PBIHOK IIOIICT BBEPX M Ball CUCT YMEHLIIACTCA C
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KaKJIBIM IYHKTOM POCTa. DTH YyBCTBAa HE MMEIOT HHKAKOIO OTHOIICHUSI K PBIHKY, OHU CYIIECTBYIOT
TOJBKO BHYTPH Bac.

PriHOK He 3HaeT 0 BallleM CyUIECTBOBAaHHHU. Bbl HE MOXETE MOBJIMATh Ha HEro. Bbl MOXETE BCEro
JIUIIb YIPABJISITh CBOUM MOBEICHUEM.

OxeaH He 3a00THTCS O BallleM OJIarornojiydyud, HO M HE IbITaeTcs BaM HaBpenuTh. COTHEYHBIM
JTHEM, KOTJa JIETKUW BETEPOK HECET BAIlly SXTY TyAa, KyJa BBl XOTHUTE, BBl MOXKETe pagoBathcs. Korma B
IITOPM BOJIHBI HECYT BAac Ha CKallbl, BBl MOXKETE 3amaHuWKoBaTh. HO Ballli 4yBCTBa IO MOBOJY OKE€aHa
CYIIIECTBYIOT TOJIBKO y Bac B ronoBe. OHM OyAyT yrpokaTh Ballleil »H3HHU, €ClIi OyIyT ONpPEAeNiTh Ballle
MOBEJIEHUE BMECTO pazyMa.

Mopsik He MOMKET YIPaBJIATh OKEAHOM, HO MOXKET YIpaBisaTh co00i. OH u3ydaer MOroay H
tedeHus. OH yuuTcs O€30macHON IpaKTHKE MoOpeIiaBaHus W npuoOperaer ombiT. OH 3HaeT, Korja
BBIXOJIUThH B MOPE, a KOT/Ia OCTaBaThCs B TaBaHU. Y CHEIIHbIM MOPAK MOJIATaeTcsl Ha CBOW pa3yM.

OxeaH MOXET OBbITh TOJE3HBIM, B HEM MOXKHO JIOBHUThH PbIOYy M 1O HEMY MOXHO J00paThCs JI0
JMaJIBHUX OCTPOBOB. OKeaH MOXKET ObITh OMACHBIM, B HEM MOXHO YTOHYTh. UeM OoJiee paliMOHAIBHO BbI
Oy/eTe OTHOCUTBLCS K HEMY, TEM BBIIIE IIAHCHI, YTO BhI MTOJMYyYUTE jKkeaaeMoe. Korma BhI cieayere CBOUM
SMOIIUSIM, Bbl HE B COCTOSIHUM COCPEAOTOUUTHCS Ha peainsiX OKeaHa.

Hrpok nomkeH u3ydaTh TEHICHIIMH W MOBOPOTHI PHIHKA TaK K€, KaK MOPSK m3ydaerT okeaH. OH
JIOJDKEH MrpaTh B MajioM Maciiutade, MoKa He HaydyuTCs BeCTH ceOs Ha phIHKE. Bbl HUKOrIa HE CMOXKETe
VIIPaBJIATh PHIHKOM, TOJBKO COOOH.

Haunnaromuii, 3aKIIOUMBIINNA HECKOJIBKO BBITOJIHBIX CJIENOK, YaCTO IyMAET, YTO MOXKET XOAUTh 10
Bojzie. OH HjeT Ha OONBIION PUCK U TepsieT cBol KanuTasl. C qpyrod CTOpOHBI, TFOOUTENb, TPOUTPABILIHIA
HECKOJIbKO pa3 MOIPs/, ObIBACT HACTONBKO JIEMOPAIN30BaH, YTO HE B COCTOSHUHU Pa3MECTUTh 3aKa3 Jaxe
TOT[Ia, KOT/Ia €T0 CHCTeMa JIaeT SIBHBIA CHTHAJ O TIOKYIIKE WX mpoaake. Eciu urpa 3actaBiser Bac OBITH
CYACTJIMBBIM MJIM UCIYTaHHBIM, BBl HE MOXKETE MOJHOCTHIO MCIIOJIb30BaTh BO3MOXKHOCTH BallIEro pa3zyma.
Korma BeI 0XBadeHBI paloCThIO, BB MIPEANIPUMUTE HEpAIMOHAIBHBIC NEHCTBUSA U TIpourpaere. Korma BeI
OOHMTECH, BBl YITYCTHTE BBITOJHBIC BO3MO)KHOCTH.

[IpodeccronanbHBIil UTPOK TONB3YETCS TOJOBOM M OCTaeTcsl CIOKOMHBIM. ToNbKO mroOuTeneil
pamyeT WM TICYAUT WCXOA HX Olepandid. OMOITMOHABHAS BOBJICYEHHOCTh - OTO POCKOIIb,
HETO3BOJIUTENIbHAS Ha PBIHKE.

IMOoUMOHANBHAS UTPa

BoNbIIMHCTBO JIIOJeH CTPEMHUTCSA K BO30OYXKICHHUIO M pa3BicueHUsAM. B HaieM OOIIECTBE MEBIIbI,
aKTepbl H TpodeccroHaIbHbIE CIIOPTCMEHBI MOTYYaOT CYIIECTBEHHO 00Jiee BEICOKHE JIOXOJIBI, YeM TaKue
paboTsryu, Kak Bpayd, JICTYMKH WM TpernojaBaTend Koiiemka. JroasM HpaBUTCs, KOTAa UM IIEKOUYT
HEpBBI, OHH TIOKYMAIOT JIOTepeiHbIe Omerhl, neratoT B Jlac Berac u mpuTopMaknBaroT, 3aBUJICB aBaPHIO
Ha JIopore.

Urpa - octpoe omrymienre u MoXeT OBITh OUCHb 3aTsAruBatoiieii. Heynaunuku, tepsiomme AeHbI1
Ha pBIHKE, MOIYy4aloT OTIMYHOE Pa3BiIeyeHHUE.

Ha pbiHKe MOXHO pa3BiIeKaThCs JIydllle, YeM B KaKOM JTHOO0 IPyroM MecTe Ha IulaHeTe. ITO CHOopT
Ui HaONojaTeNns W JUis yY9acTHHKa ojHoBpemeHHO. [IpeacraBpTe cebe urpy B BhICHICH Jwre 1o
OelicOoily, Ha KOTOPOW BBl HE NpPHBSI3aHbl K TpHOyHaM. 3a HECKOJBKO COTEH IOJIAPOB BbI MOYKETE
BBIOEKATh Ha TIOJIE U MPUHSTH yYacThe B Urpe. Eciu BBl ylapuTe MO M9y MPaBUIIBHO, TO BaM 3aIUIaTAT
Kak MpogeccHoHaly.

[lepBbie HECKOTBKO pa3 BBl XOPOIIEHHKO IOAyMaere, MpEeXJe YeM BBINTH Ha Mmone. JTOT
OCTOPOXKHBIN TIOAX0 OOBICHSACT “cyacThe HOBHYKA”. CTOUT JIIOOUTENIO HECKOIBKO Pa3 YAapHUTh MO MIIy
yIa4HO, OH HAYMHAET JAyMaTh, YTO OH JIy4llle, YeM MPOPEeCcCHOHAIBI H MOXKET OTIMYHO TMPOXKHUTH Ha
moo0OHBIN g0x0. YKaaHbli TFOONTENb OyIeT BHICKAKMBATH HA TI0JI€ CJIHUIIKOM 4acTo, Ja)Ke TOr/a, Korjaa
TaM HeT BO3MOXKHOCTH XOPOIIIO ChITpaTh. [Ipex e, ueM OH coo0pasuT, B 4eM JICN0, CepHsl Hey1ad IpepBeT
ero Kapbepy.

Ha ppiHKe 3MOIMOHANbHO MPUHATHIE PEUIeHHs CMepTeNbHBL. BBl MoOXKeTre yBHIETh MPEKPacHYIO
MOJIENTb SMOLIMOHAIBHONW UT'PHI MPHU/IA Ha UIIIOIPOM, IIOBEPHYBIIMCH CITMHOM K JIOMIAIM U IIOCMOTPEB Ha
moneil. Urpoku TonaroT HOramu, CKadyT BBEPX U BHU3, OPYT HA JIOIIAJAEH U HAC3AHUKOB. ThICSIUN JMoaen
BBITJICCKABAIOT CBOW AOMOIMH. BBIMrpaBiie OOHMMAIOTCS, a TPOUTPABIIME PBYT CBOM OWIIETHKH B
otdassHuM. Pamocts M 00nb, cHja SMOIMOHAIBHOIO MBIIDICHUS KapUKaTYpHO H300pa)KaroT TO, YTO
MPOUCXOAUT Ha PBIHKE. XOPOUIMHA HWTPOK, CTPEMsIIHiics oOecreunTh cebsi Ha OeroBoil JOpOXKKE, He
BO30Y)K/IaeTCsl M HE JICNIAeT CTaBKy B KaXKJIOM 3ace3/Ie.
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B ka3uHO MOOAT MOABBIMMBIIMX. TaM HalIMBarOT OECIUIATHO, TMTOTOMY YTO BBIMUBIIMK Oolee
SMOIIMOHANIEH U UrpaeT Oonblie. B ka3uHO MpoOyroT M30aBIATHCS OT TEX WHTEUIEKTYalloB, KTO CUUTAET
kapTel. Ha Wall Street MeHbIIIe JapMOBOI BBIITUBKH M Bac, pa3yMeeTcs, He BHICTABAT BOH 3a TO, YTO BBI
XOpOILIMH UTPOK.
Panu Bamei ;Ku3Hu

Kornma o0e3psiHa ymapuTcs O BETKY, OHA IPUXOIMT B SPOCTh U ObET KycOoK nepeBa. Hax o0e3bsiHOM
BBI CMeeTech, a HaJl co00i, Korja nocrymnaere Tak xe? Korja pelHOK majgaer, a y Bac oTkpeiTas mo3uius
Ha IOKYIKY, BBl MOXeTe JIMOO YABOMUTH O00BEM Ballleii YOBITOYHOH MO3WIIMH, JIMOO IPOAATh, IBITASACH
BEpHYTH CBOe. BBl AelicTByeTe SMOIMOHAIBHO, a HE PYKOBOACTBYyeTeCh pasyMoM. Kakas pasHuna Mexmy
HIPOKOM, TIBITAIOIIMMCS CKBUTAThCS C PHIHKOM, M 00€3bsHOM, HaKa3bIBaOIICH JepeBo? BrlmieckuBaHue
37I0CTH, CTpaxa WM OTYAsTHUS B ACHCTBUAX JIHMILIAET Bac MIAHCOB HA ycmeX. Bbl JOIKHBI aHATH3UPOBATh
Ballle TTOBE/ICHNE Ha PHIHKE, a HE 1aBaTh BOJIO YyBCTBAM.

Mpbl cepauMcs Ha PBIHOK, OOMMCS €ro, M3o0peraeM TIyIble NPEnpaccylkd. A PBIHOK TeM
BpEMEHEM IPOIOIIKAET MEePEXOAUTh OT Claja K MOAbEMY, KaK OKeaH OT SICHBIX MEPHOIOB K IITOPMOBBIM.
Mapk Hyrnac numier B “/{MCHUMIUIMHUPOBAHHOM WTPOKe”, YTO Ha phIHKe “Her Hawama, cepeanHbl U
KOHIIa, BCE 3TO BBl CO3/1a€T€ B CBOEM CO3HAHMHU. Majio KTO U3 HAacC BOCIMTAH Ui ACHCTBUI B 00JIacTH,
MO3BOJISIIONICH TONHYI0 CBOOOMY TBOPYECKOTO CAMOBBIPAXKEHUs, 0€3 BHYTPEHHEH CTpPYKTYpBHI,
HaJlaramollei Kakue JTM00 orpaHudYeHus .

Mpl mbITaeMcs ObITh OJIarofiapHBl  PHIHKY WJIM MaHWUIYJIHPOBATH UM, TOAO0OHO JpEBHEMY
ummeparopy Kcepkcy, KOTophlif mpukas3an CBOMM COJiAaTaM BBICEYb MOpPE 3a TO, YTO OHO TOTOIMMUJIO €ro
Kopabmu. BonmbIIMHCTBO U3 HAC HE MIOHMMAET, HACKOJIBKO MBI YBEPTIIUBBI, KaK a3apTHO MbI UTpaeM, KaKk
MBI BBIP2)KaeM CBOHM YyBCTBA Ha pbIHKE. MBI cunuTaeM cedsi IeHTpoM BceneHHoM 1 o)kumaeM, 4To J1to0oi
YeIOBeK WM Tpymma 0o 3a Hac, JUOO0 MPOTHB. DTO HE MPOXOAMUT C PHIHKOM, KOTOPBIA IOJHOCTHIO
Oe3THYeH.

Jlecton Xamenc, ncuxuatp u3 [apBapickoro yHuBepcurera, numer: “KanHuOanu3m u paOcTBO,
BEPOSTHO, APEBHEHIIINE MPOSBICHSI YeIOBEYECKON XUIITHONW MPUPOABI ¥ CTOCOOHOCTH K CAMOYHHKEHHIO.
Ob6a Oombllie HE BCTPEYAIOTCS B KH3HKM U WX ITIOCTOSIHHOE TOSIBJICHUE B TICHXOJIOTHYECKOH (opme
MOKAa3bIBACT, KaK JIAJEKO MPOJBUHYIACH MUBUIIM3AINS OT KOHKPETHOTO U (PM3UYECKOTO K aOCTpaKkTHOMY
U TICUXOJOTUYECKOMY, COXpPaHWB, OJHAKO, IEepBOHayalbHble Lenu’. PomuTenu yrpoxawT IeTsM,
XYJIUTaHbI OBIOT MX, YUHUTEIS TBITAIOTCS CIIOMUTh UX BOJIIO B IIKoJie. He yuBUTENBEHO, 4TO OONBIIMHCTBO
W3 HAC BBIpacTaer JIMOO YNPATAHHBIMH B PAaKOBHHY, JHMOO HAYYHMBIIMCH MAaHMITYJHUPOBATH JPYTUMHU B
LENsAX camo3alluThl. HezaBucHMEbIC JEHCTBUSI HEECTECTBEHHBI Ul HAC, HO 3TO €AMHCTBEHHBIA CIIOCOO
MpeycIeTh Ha PhIHKE.

Jyrnac npenynpexaaer, 4To “‘eciid NMOoBeAeHNE PhIHKA Ka)KeTcsd BaM 3araJIouHbIM, TO 3TO MOTOMY,
4TO Baile cOOCTBEHHOE MOBEICHHE 3araJlouHO M HEeynpasisieMo. Bbl He MOXKeTe cKa3aTh, 4TO, BEpOSTHEES
Bcero, Oyzmer nenath pPBIHOK Janbllie, ¥ HE 3HAETe, YTO BBl caMu chenaere naneiie”’. Y, HakoHer,
“eNMMHCTBEHHBIM, YeM BBl MOXKETE YIPaBIATh, SBIsieTeCh BBl caMi. Kak UTPOK, BB MOXKETE JINOO B3AThH
4y)KH€ JIEHbI'H, TU00 BPYUYHTh CBOMW JIEHBIH IpyruMm.” OH 00aBISET, YTO ‘“UTPOKH, KOTOPBIE CITOCOOHBI
JieNaTh I€HbIY CO3HATENBHO, ... TOJXOIAT K UTPE C MO3UINI HHTEUIeKTYaIbHON AUCIUTUIHHBI .

KaxxmoMy Wrpoky mNpHUXOIUTCS H3THATh CBOETO JAbABONA, MPEKIE YEeM CTaTh YCIEIIHBIM
npodeccronanoM. BoT HECKOIBKO PaBUI, KOTOPhIE TOMOTIIA MHE MPOJBUHYTHCS OT TUKOTO JIFOOHUTENS K
HEPBHOMY IONYNPOpEeCcCHOHay M, HAaKOHEI, K COCTOSHHIO MPO(ECCHOHAILHOIO UTpoKa. Bam HyXHO
nopaboTaTh HaJ STUM CIHCKOM, YTOOBI OJOTHATH €0 K Balllel JIMYHOCTH.

1. Pemnte, 9TO BB MPUIIUTH HA PBHIHOK HAJOITO, B Oyaere urpokoM u depes 20 Jer.

2. Yuutech Kak MOXHO Oombiie. YuTadTe M ClymaldTe CHEHHMAIUCTOB, HO COXPaHAHTE OO
3[I0POBOTO CKENTHUIIM3MA. 3a/1aBaliTe BOIIPOCH U HE BEPhTE IKCIIEpTaM Ha CIOBO.

3. He Oyzapre xagHbIM U He Opocaiitech B urpy. Jlaiite cebe BpeMsl HayduThesi. PRIHOK cO BceMH
€ro BO3MOXKHOCTSIMU OyZIeT Ha MECTe M Yepe3 Mecsll, M 4epe3 Tofl.

4. Pa3paOoraiiTe METOJ aHaIK3a PhIHKA, T.€. “€CIIH CIYyYHJIOCh A, TO BEPOSTHO, YTO CIy4UTCSA B”.
PbIHOK MHOTOMEpEH, MCIOJIb3YHTE HECKOJIBKO aHATMTHYECKHMX METOJOB, YTOOBI MOJITBEPAUTH CIENKY.
[IpoBepsiiTe Bce cHayaia Ha apxXMBHBIX JaHHBIX, @ 3aTEM Ha pBIHKE, C XHUBBIMU JEHbramMH. PBIHOK
MOCTOSTHHO MEHSIETCS, BaM IOHAI00ATCS pa3Hble MHCTPYMEHTHI JIJIsl UTPHI Ha PhIHKE "MeaBenei” u Ha
pbiHKE "OBIKOB", PaBHO KakK ¥ JJIsl TIEPEXOIHOTO MEPHO/Ia, a TaK JKE CIIOCO0 OTIIMYHTH OJUH PHIHOK OT
Jpyroro (cM. pa3fessl 0 TEXHUIECKOMY aHaU3Y).
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5. PaszpaOoraiiTe cxeMmy yhnpaBicHUsS KaluTaJIoM. Baieli OCHOBHOW II€NIbIO JIOJDKHO OBIThH
JUINTEJIbHOE BBDKUBAHUE; BTOPOM LIEIBIO - IMIOCTENIEHHBIN POCT KanuTana; U TPETbeH LENbI0 - OJyYeHUE
BBICOKOH MPHUOBLIA. BONBIIMHCTBO UTPOKOB JICNAIOT TPETHIO 1eh TIEPBOM W HE 3HAIOT O CYIICCTBOBAHUH
OCTaNbHBIX ABYX (cM. T1aBy 10).

6. [ToMHHUTE, YTO UTPOK - ITO camoe ciaaboe 3BEeHO B JIt000H crcteMe urpbl. CXomuTe Ha 3acejaHne
AHOHUMHBIX AJIKOTOJIMKOB” YTOOBI Y3HaTh, Kak M30€XKaTh IOTEPh, WJIH pa3paboTaiiTe COOCTBEHHYIO
CUCTEMY, UCKIIIOYAIOIYI0 UMIYJIbCUBHBIC CIEIKU.

7. Tlobeaurenu mymaroT, YyBCTBYIOT W JCHCTBYIOT HE TaK, KaK HEYJAYHUKH. BBl JOIKHBI
B3MJISIHYTh BIITyOb ce0sl, OTKa3aThCS OT CBOMX HMJUTIO3MH W U3MEHHTH CTaphle CIOCOOBI CYIECTBOBAHUS,
MBILUICHUST U AeHCTBUA. M3MEHSATBCS TSKEN0, HO €CTIM BBl XOTUTE CTaTh MPOQECCHOHAILHBIM UTPOKOM,
BaM HY)XHO paboTaTh HaJ| Balllel TMYHOCTHIO”.

II. MACCOBAS IICUXOJIOT'UA

2.1. Ilonamue uenwvt

Wall Street Ha3pIBaeTcsi Tak B 4YeCTh CTEHBI, KOTOpas HE IMO3BOJSUIA CEIbCKOXO3SHCTBEHHBIM
KHBOTHBIM pazOpenaThbcs OT TOCceNeHus Ha KOHIle MaHXeTTeHa. B si3bIke UTPOKOB COXpaHMIIACH MTAMSTH O
*)uBOTHBIX. Ha Wall Street 0coOSHHO 4acTO yIOMUHAIOTCS YeThIpe BUaa: "Obiku" 1 "Meapenu", "kabaHbI"
u "oBupl". Urpoku rosopsatr: “"Beiku" 3apabatbiBaioT, "MenBenn" 3apabateiBaioT, "oBen" W "kabaHOB"
pexyT”.

"beIK" nmepetcst yaapsas poramu BBepX. "BBIK" - 3TO MOKymartenb, JUIO, MOCTaBUBIIEE HA TO, YTO
PBIHOK TIOMIET BBEPX W BHIMTPHIBAIOIICE OT MOBHIIICHUS IIeH. "MenBens' aepercs HaJaaBiIuBas JlallaMu
BHM3. "MenBenp" - 3T0 MpoaaBell, JIMIO, TOCTaBUBIIIEE HA TO, YTO PHIHOK IMOW/IET BHU3 M BBIMTPHIBAIOIIEE
OT NaJICHUS IIEH.

"Kaban" »xaneH. Takux yOMBarOT, KOTrJla OHH IIBITAIOTCS YJIOBJCTBOPHUTH CBOI KaJHOCTb.
Hekotopeie "kabaHbl" TOKYMalOT WIM MPONAIOT CIHIIKOM MHOTO W YHHUYTOXKAIOTCS HEOONBIINM
HeOMaronpusTHBIM JIBUKEHHEM phIHKA. J[pyrue "kabaHbI" mepenep>KUBalOT CBOU TO3UIMH, OHH XKIYT,
9To0Bl TPUOBLTH YBEUYMIIACH, JIAXKEe KOTJa PBHIHOK JBHHYJCS B OOpaTHOM HampaBieHWW. "OBIBI" -
MaCCUBHBIC U OOS3JIMBBIC MOCICIOBATEIN TCHICHIIMM, HaMEeKOB M "Typy". MIHOTIa OHM HAIICILISAIOT pora
"ObIKOB" WM IIKYpHI "MeBenei" U MbITaloTcst 3aauparbes. VX Jerko y3HaTh 10 KaloOHOMY OJIeSTHUIO B
TIEepUO/IbI HEYCTOWYHBOCTH PHIHKA.

Kak Tompko peIHOK HaunmHaer paboraTh, "OBIKM'" MOKymaroT, "MenBenu" MpopaoT, "KadaHbl" U
"oBIBI" MyTalOTCA TOJ HOTaMH, a HE OIpPENEeNUBIIMECS HTPOKH XKAYT 3a KpoMKoi mois. bupikeBbie
TEPMHUHAJIBI 10 BCEMY MHUPY HEMPEPHIBHO BHIAAIOT TOTOK JAHHBIX - MOCTETHHIE 1IEHBI 10 BCEM TO3ULIHSAM.
Ha xaxxayro nudpy HanpaBieHbI THICSYH TJ1a3 JIIOJCH, MPUHAUMAIONINX (MHAHCOBBIC PEIICHUSI.

Cuop o ueHe

Korna s cnpammBan cnymateneid Ha cemuHape “Urto Takoe nieHa?”’, HeKOTopble oTBeyanu: “‘lleHa -
ATO TMoApazyMeBaromascs croumMocts”. Jpyrue roBopunu: “LleHa - 3TO TO, CKOIBKO KTO-TO B JaHHBIMA
MOMEHT BPEMEHM T'OTOB 3aIlsIaTUTh 3a ToBap Apyromy’. Oaumu ckazan: “lleHa - 3TO CTONBKO, CKOIBKO
3aIUTATIUT TIOCTICAHUM TTOKyTaTelb. JTO U ecTh TeKymas 1eHa”. Jpyroi mpeminoxui: “Her, 310 cTONBKO,
CKOJIbKO OYyJICT TOTOB 3aIlJIaTUTh CJACIYIOUINI MOKYIMaTeNnb” .

Urpoku, He crocoOHbIe JaTh pa3yMHOE OMNpEICICHHE IICHBI, HE 3HAIOT, YTO OHU aHAIU3UPYIOT.
Bam ycnex wim Heyjnada Kak MIpOKa OINpeAeNsercs Balield paboToi ¢ IleHaMH U BaM CTOUT TOHSTh, YTO
3T0 Takoe! MHOrue ciymaTend MOWX CEMHHapOB MPUXOMWIA B BO30YKAEHHE, TMBITAsICh OTBETHTh Ha
TaKoM O4eBHIHBIN Bompoc. [Iporucxomuin akTUBHBIA 00MEH apryMeHTaMH, KakK B CJACIYIOLICH TUCKYCCHHU:

Bot xyammit npumep. Bo Bpems kpaxa 1929 rona, aknus 3unrepa npogasaiach 3a 100 momrapos
W BAPYT He ObUIO W He ObLIO 3asABOK, a 3aTEM KTO-TO TPHIIEN M TOBOPHT; “S mpomaro, CKOIBKO MHE
naayT?” - 1 OMH U3 KJIEPKOB B 3ajla TOBOPUT “OfWH Aoimap”, ¥ mokymnaer. OH KyIWJ 3TH aKLIHH.

Lena - 3TO CTONBKO, CKOJIBKO 3aIIaTHT CaMbIH OOJNBIIOHN JTypak.

Bosemem peiHok 1987 roga. S 00 srom magenuu Ha 500 MyHKTOB. AKIIMK HE CTaJd IMOCJIE HEro
XYK€, UEM 6I)UII/I. Tax 9T0 N3MEHUIOCHh BOCIIPUATUEC U TOTOBHOCTH CJICAYIOIIECTO JIMIIA IUVIATUTh 3a HUX.

MoxHO clienath emie oAMH mar. To, 4To Bl MOKyMHaere, abCOMIOTHO Oecrone3Ho. ITO MpPOCTO
JUCTOK Oymaru. EnuMHCTBEHHAs ero monib3a - 3TO OKMIACMbIH pa3Mep AMBHUACHIOB, OlICHUBAEMBIH B
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CPaBHEHUU C MPAaBUTEIbCTBEHHBIMUA OyMaraMu Ha TOT )K€ MOMEHT BPEMEHH. Y HEro €CTh I10JIb3a, TOJbKO
€CITK KTO-TO TOTOB BaM 3aIUIaTUTh 3a Hero. Eciy 3a Hero HUKTO HE XOUeT IJIaTUTh, TO HET U MOIb3bl. OH
MPHHECET IOXOJI. A €CiH BBI TOPTyeTe coeBbIMH 000aMu? X MOXKHO ChEcTb.

A kak ObITh ¢ akiueidt 0e3 moxoma? Ho pa3sBe 3a Heli HE CTOAT aKTUBBI? Y KOMIIAHHH,
BBIMYCTUBIIEN aKIIMIO, €CTb CTOMMOCTb U CPEJCTBA.

S nam Bam ogny akuuto IBM. Eciu HUKTO HE 3aXO4eT €€ KyNUTh, IPUIETCS OT HEE pacKypuBaTh
curapery. He MmokeT ObITh Takoro, 4To0Obl HUKTO He mokynai IBM. Beerna ects cripoc U mpejiosKeHue.

[TocmotpuTte Ha United Airlines. B onuH aeHb B ra3erax muinyt, 4to akius crout 300, a Ha Ipyroi
150 mommapoB. ABMakOMIIaHUS HE M3MEHUJIACh, y HUX TOT K€ MPUTOK HAIWYHOCTH, T€ K€ aKTHBBI, MX
CTOMMOCTH OIEHUBAETCS TaK Ke, T1ie pa3Huiia?

lena akuuu odeHb cnabo cBsi3aHa ¢ KOMIaHKEH, koTopas ee BeimycTria. Llena akiuu IBM nouru
He uMeet oTHoweHus K IBM. MHe npencrasisiercs 4To, ieHa akiuu cBa3aHa ¢ IBM pe3suHOBBIM IIHYpOM
JUIMHHOM B MMJIIO M MOXKET 3HAUMTEJILHO ITOBBIIIATLCS U IOHMKAThCs, a IBM nBuikercs cama mo cede Ha
3TOI OY€Hb, OYEHD JUIMHHON BEPEBOUKE.

IMena - 3T0 NepeceyeHne KPUBBIX CIPOCA U MPeNJI0KEHHU.

KEDKI[BIﬁ CepI)e3HbH7I HUI'pOK OOJDKEH IIOHMMAaThb CMBICII ILCHBL. Bam HY>XHO 3HaTb, 4YTO BBI
AHATIU3UPYCTE, NPEKAC YEM Bbl HAUHETC IIOKYIIaTh U IMTpOJaBaTh aKIuH, Q)L}oqepcm WJIN OIIIIUOHBI.
Paspemrenue koHdumKTa

Ha peiHKEe ecThb Tpu TpynIbl TOPrOBLEB: IPOAABIBI, IOKYNATEIW M HE OINPEACIUBUIMECS.
“IIpemyoxkeHne” - 3TO TO, YTO MPOJABEL] MPOCHUT 3a CBOM ToBap. “Cmpoc  OTO TO, YTO MOKYMaTelb
npejyiaraer 3a Hero. [IpoaaBIiibl ¥ MOKyMaTENN BCEraa MPOTUBOCTOST APYT APYTY.

HOKyrIaTeJII/I XOTAT KYIIUTh KaK MOXHO JCHICBJIC, 4 IPOAABILI XOTAT IIPOJAATH KaK MOXXHO JJOPOKE.
Ecnmu mpencraButenn obenx Tpymnmn OyAyT YHOPCTBOBATh, CHENKa HE COCTOMTCA. OTCYTCTBUE CIENKU
03HA4YacT OTCYTCTBUC LICHLI, TOJIBKO BHICKA3aHHBIC JKCIaHUA IIPOAABIIOB 1 HOKynaTeHeﬁ.

Y mnpomaBma ecTh BBIOOp: JKJaTh, IMOKAa II€HA BBIPACTET WM COTJIACHTHCS C MEHBIIUM
MpeATIoKEHNEM 3a ToBap. Y MOKYIATeNs TOXKE eCTh BHIOOP: JKaTh, TIOKA IICHBI YIAAyT, WX 3alIaTUTh 32
TOBap MPOAABILY OOJIBIIIE.

Crenka 3akirodaercsi, KOrjla Ha MICHOBEHHE JIOCTHTHYTO COTJIache JIBYX YMOB: PaJOCTHBIN "OBIK"
COrJIalllaeTCsl Ha YCJOBHMs INpPOJAaBlia M HaOaBJIACT, WJIM K€ SHEPrUYHBIN "MenBenb" COrJalaercs c
YCIOBHUAMM MOKYIHATEIA U IMPOAACT UYTh JACHICBIIC. HpI/ICYTCTBI/Ie HEONPCACIMBUINXCA UT'POKOB OKAa3bIBACT
JaBiieHre ¥ Ha "OBIKOB", M Ha "MenBenei'.

Korma mokymartens W mpojaBel] TOPrylOTCS B YENIWHEHHH, OHH MOTYT CIIOPUTH CIOKOMHO He
Topornsice. O0a TOIKHBI IEBETUTHCS OBICTPEE, €ClI OHU TOPTYIOT Ha Oupike. OHH 3HAIOT, YTO OKPY>KECHBI
TOJIOM IPYTrUX UTPOKOB, KOTOPBIE MOT'YT BMEIIAThCA B CIOp B JIt000H MoMeHT. [lokynaTens 3HaeT, 4To
€CJIM OH KOJIEOJIETCsI CIIMIIKOM JIOJITO, TO JIPYTrOd UTPOK MOXKET 3a0path ero Toap. [Ipojaser 3Haer, 4To
eclM OH OyZeT NIep>KaThCsl BBICOKOM IIEHBI, TO JPYroil MIPOK MOXET BMEIIATHCS W MPOJATh JCIICBIIC.
Tosnma HeonpenenMBIINXCS 3aCTABIIAET IPOAABLIOB M IOKYIATeNe HEPBHUYATh U UIATH HABCTpEUy APYT
npyry. Crenka coBepIaercs, KOrja ABa MHEHHUS COBIIAIAIOT.

Koncencyc croumocTu

Kaxxmas orMerka Ha BalieM OWpP)KEBOM TEPMHHAJE COOTBETCTBYET CAEIKE MEKIY IPOAABIIOM M
nokymateneM. [lokymatens moKyIarT, TOTOMY YTO OXKHIAIOT pocTa I1eH. [IponaBIisl mponaoT, moToMy
YTO OXHUIAIOT, YTO I€HBI ymamyT. lIpomaBIbl W TMOKyHaTeNd TOPTYIOTCS B OKPY)KEHUH TOJIIBI
HEOTPEACTUBIINXCSI UTPOKOB. 110 Mepe M3MEHEHHS IIeH WM MPOCTO ¢ TEYEHHWEM BPEMEHH OHU MOTYT
CTaTh IIPOJABIIAMH FUIH TTOKYIATEISIMH.

[okynku "ObIkaMH" TONKAIOT PHIHOK BBEpX, '"MpoAaXU"' MeEABEASMH TSHYT €ro BHHU3, a
MPUCYTCTBHE HEONPEACTUBIIMXCS 3aCTaBJsICT COOBITUS pa3BOpayMBaTHCS OBICTPEe, BBI3BIBAS B
MPOJaBIaX U MOKYIATENAX MOTPEOHOCTD MOIICBEITMBATHCSL.

Hrpoku npuObIBatOT Ha PHIHOK CO BCETO MUpa: JIMYHO, Yepe3 KOMITBIOTEPHI WK uepe3 OpoKepoB. Y
Ka)XJIOTO €CTh BO3MOXKHOCTh KYITUTh WM TpofaTh. Kajkmas 1ieHa oTpa)kaeT MTHOBEHHBIN KOHCEHCYC BCEX
YYaCTHHKOB PBIHKA, BBHIPAKEHHBIN neiicTBHeM. lleHa - 3TO Imcuxojorudeckasi KaTeropus, MrHOBEHHOE
coBrajeHne MHeHUN "ObikoB" u "memmeneit". LleHBI CO37ar0TCS MaccaMH HUI'POKOB - IPOJABIIOB,
MOKyIaTeJicd W HeompenenuBmuxcs. JlMHaMuka I1eH W o0beMa NPOAaXK OTPakaeT MacCOBYIO
TICUXOJIOTHIO PHIHKA.

[ITa010HBI MOBENEHUS
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OrpoMHbIC TOJIIBI COOMPAIOTCA HAa PHIHKE IIEHHBIX OyMmar, TOBapOB MJIM OIIMOHOB, JIOAU
MPUCYTCTBYIOT JUYHO MM 4Yepe3 X OpokepoB. bonbliine AeHbI'M U MajCHbKHE ICHBIH, YMHBIC JCHBI'M U
TYIbIE ICHBIH, JICHBI'M OPraHU3aLMil U YACTHBIX JIUI] - BCE BCTPEUYAIOTCS B OIEPAllUOHHOM 3aJl€.
Kamaaﬂ HeHa oTpaxkaer MI'HOBEHHBIM KOHCEHCYC 110 MoBOAY CTOMMOCTH MEKAY MpoaaBaMu,

MNOKYyHnaTe/JiiMU U HE ONPEACTUBINUMUCH UTPOKAMH HAa MOMCHT COBECPINCHHUSA CACIKH. 3a Kam}IOﬁ

TOYKOM HaA rpadwme CTOUT TOJIIIA UTPOKOB.

Koncencyc Mexay ToimaMu MEHsieTcs ¢ TedeHueM BpeMeHH. MHoria OH ycTaHaBIIMBAeTcsl B OYeHb
CIIOKOWHOM, a WHOrJa B KpaiiHe OypHOM OKpyXEHHH. B CcIOKOifHOe Bpemsi IeHbl H3MEHSIOTCS
MaJCHbKUMH TpHpamieHusMd. Korma Tojima yapydeHa WM JIOBONIbHA, IIEHBl HAYWHAIOT IMPHITaTh.
[IpencraBpTe cebe TOPrH 3a criacaTelbHBIN KWIET Ha OOpTy TOHYIIEro kKopadis. BoTt Tak u BenyT ceOst
LEHBI, KOTJla Macchl MTPOKOB HAaYMHAIOT SMOIMOHAIBLHO OTHOCHTBCSA K TEHICHIMH. Pa3yMHBIH HTpok
MBITAETCS] BBIXOJINTh Ha PHIHOK B CIIOKOHHOE BpeMsl M MONy4aTh MPUOBLIb B OypHBIE TEPUO/IBI.

TexHUUecKH aHANN3 M3YyYaeT IBMYKEHHSI MacCOBOW MCUXOJIOrUU Ha (PMHAHCOBOM phIHKe. Kaxkbie
TOPTH SIBJSIFOTCS OMTBOH Mexay "OblkaMu'", TONYYAIOMIMMHU TPUOBLTE OT pocTa IieH, W "MenBemsMu’,
MOJyYaloNMMU ee OT WX majeHus. Llenb TeXHWYecKoro aHaiM3a COCTOMT B TOM, YTOOBI Y3HATh
CPaBHMTENIBHYIO CHUJIY OOEUX TPYII M IOCTaBUTh Ha moOeautens. Ecnu "ObIku" MHOIO CHIIBHEE, BBI
JOJDKHBI TIOKYTIaTh U yAepkuBath. Eciu "MeaBenu" MHOTO CHIIbHEE, BBl JOJDKHBI TPOAABAaTh U MPOJaBaTh
HemenieHHo. Ecnm o6a marepst mpuMepHO paBHBI MO CHJIE, pa3yMHBIH HMIPOK CTOMT B cTopoHe. OH
MO3BOJISIET 3aJUpaM JApaThCs APYr C APYIOM M BCTYyINaeT B AEHCTBHE TOJBKO TOr/A, KOT/IA JTOCTATOYHO
YBEpEH B TOM, Kakasi CTOpOHA MOOEIHNT.

Lenb1, 06beM 1 4HCIIO OTKPHITHIX KOHTpakToB (Open Interest) oTpakaroT MoBeeHNE TONBL. PaBHO
KaKk M WHIUKATOPHl, OCHOBAaHHbIE Ha HHUX. JTO JAENaeT TEXHUYECKHI aHalu3 MOXOXHM Ha OIPOC
obmecTBeHHOro MHeHHs. O0a coderaroT HayKy W HcKyccTBO. OHW Hay4HbI, MOCKOJBKY HCIONB3YIOT
CTaTHUCTUYECKHE METOAbl M KoMIbioTepbl. OHM apTHUCTHYHBIL, TOCKOJIBKY Ui HWHTEpIpeTaIiu
MOJIY4EHHBIX PE3yJIbTaTOB UCIIOJIB3YETCsl CyXKIACHHUE FKCIIepTa.

2.2. llonamue pvinka

Uro pealnbHO CTOMT 3a PHIHOYHBIMHA CHMBOJIAMH, IleHamH, udpamMu u rpaduxamu? YUto BB
CO6CTBCHHO BHUIUTEC, KOrga 4YuTacTe HCHbBI B Ira3cre, CMOTPUTC Ha AAHHBIC TEPMHUHAJIa HJIM PUCYCTC
rpa¢uk?. Uto Takoe ppIHOK, KOTOPBIH BBl XOTUTE aHAIM3UPOBATH U HA KOTOPOM coOHpaerech padoTaTh?

JlrobuTeny CUMTAIOT, YTO PBIHOK - 3TO TUTAHTCKUH XOJIIIEHWHT, MaccoBasi UTpa, B KOTOPOW OHH
MOT'YT TIPUCOEMHHUTHLCS K MpodeccoHaaM U C/eNaTh AeHbrH. WTrpoKku ¢ HaydHBIM WM WHKEHEPHBIM
MPOIUIBIM YacTO BOCHPHHHMMAIOT PHIHOK KakK MpUpoaHoe saBieHHe. OHM MPHUMEHSIOT K HEMY TakKue
METOJbl, KaK paclio3HaBaHWE CHUTHAJIOB, IIOJABJIICHWE UIYMOB M IIpouue wuzaeud. Hamportus, Bce
MpodeCcCHOHANTbHBIE UTPOKH OTIIMYHO 3HAIOT, YTO TAKOE PHIHOK - 3TO OrPOMHAs TOJIIIA JIFO/ICH.

Kaxxap1ii Urpok mbITaeTcs OTHATH ACHBIH Y JPYTMX HUTPOKOB, JIYUIIe HUX JOTa/JaBIINCh, B KaKylO
CTOPOHY JIBUHETCS PBIHOK. UJIEHBI PHIHOYHOM TOIIBI )KUBYT HA pa3HbIX KOHTHHEHTaX. OHM 00beINHEHBI
AJIEKTPOHHBIMH KOMMYHHKAIIMSIMHU B TTOTOHE 32 MPHUOBLIBIO 32 CUET OKPYXAIOIINX. PIHOK -3TO orpoMHast
Macca mofei. Kaxxaplif 4enoBek B TOJNIE MBITaeTCSl OTHATH JEHBIU Y JAPYTHX, OKA3aBIIHUCh YMHEE HX.
PBIHOK - 3TO upe3BbIYaiiHO BpaxaeOHas cpera, B KOTOPOH BCE MPOTUB BacC, a BBl MPOTHB BCEX.

PBIHOK HE TONBKO XKECTOK caM Mo cede, BaM MPUXOIUTCS IJIATUTH BBICOKYIO IIEHY 32 TO, YTOOBI
CHauasjia BONTH B HEro, a 3aTeM BBIUTH. Bam HYXHO TepenphIrHYTh 4epe3 JiBa BBICOKUX Oapbepa -
KOMHCCHOHHBIE U Pa3HUILY IIeH, - IPEXKJe, YeM BbI 3apaboTaere mepBbie JecsITh [IEHTOB. B TOT MOMEHT,
KOTJIa BBI TIOIaeTe 3asBKY, Bbl CTAHOBUTECH JIOJDKHBI BallleMy OpOKepy KOMUCCHOHHBIE. BaM yke HY»KHO
OTBIIPBIBATHCSA, @ UTPa €IIE€ U HE HAUMHAJIACh. Tpelephl B ONEPallMOHHOM 3aJI€ IIBITAKOTCS YpBaTh y Bac
pasHUIly IIeH, Korja Bama 3asBKa mnomajaaeT B 3ai. OHU MOMpPOOYIOT YKYCHTh Bac €lie pa3, Korjaa Bbl
Oyziere BHIXOUTH U3 UTPHI.

Ha 6Hpme Bbl UT'PACTE MPOTUB CAMBIX JIYYIIIUX YMOB, OTHOBPEMCHHO OTMAaXUBAsAACh OT TAKHX

l'll/lpal-ll/lﬁ KaK KOMHUCCHOHHBIC U paHUIA L EH.

Mupogas Tosmna

29



Kpynneiimas 6ubnuorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
Hito-Mopkckast donoBast 6uprka 6bina ocHoBaHa B 1792 roxy kak K1y6 ABYX MIOKHH Opokepos. B
COJIHEUHBIC IHU OHU OOBIYHO TOPTOBajH IOJ JACPEBOM, a B JOXKIIHBBIC - B TaBepHe DpayHe. [lepBbim,
4TO cenann Opokepsl, ocHoBapine Hpro-opkekyro GoHI0BYIO GHpiKyY, ObLIO 0GI0KEHHE TTOCTOPOHHEH
MyOJIMKH (PUKCHPOBaHHBIMH KOMUCCHOHHBIMH, KaKOBasl IPaKTHKa U Tpojiepkanack cienytommue 180 mer.

Ceituac TOJNIbKO paOOTHUKU OMEPAllMOHHOTO 3ajla BCTPEYAIOTCS JIMIIOM K JIMIlY. BONbIIMHCTBO M3
HAC CBSI3aHO C PBIHKOM DIIEKTPOHHBIMH KOMMYHUKAIUsMH. UNeHbI (MHAHCOBOTO PBIHKA CMOTPAT Ha
OJJHH W T€ K€ JaHHbIC HAa TEpPMHHANIAX, YATAIOT OJHU M T K€ CTaThH B ()MHAHCOBBIX HW3JAHHUSX,
MOJTY4aloT OJJMTHAKOBBIE COBETHI OT OpPOKEPOB. DTH CBSI3M OPraHH3YIOT HAC B PHIHOYHYIO TOJITY JaXKe
TOT/Ia, KOTJIa MBI HAXOJMMCS 32 THICSYM KHJIOMETPOB OT OUPKH.

Bnaronmapsi SMeKTpOHHBIM CpEACTBAM CBSI3M MHUpP CTAHOBUTCS MEHbBINE, a PBIHKH OOJbIIe.
Jlonmonckas siidopust 3axBateiBaeT Heto-Mopk, a Tokuiickas nedanb orpaxaercst B [ OHKoHTe.

Korna Bbl aHam3upyere peIHOK, BBl aHAU3UPYETE MOBEICHHUE TONMBL. Touma Bener ce0st MoXoxKe B
pasHBIX KyJNbTypax Ha pa3HbIX KOHTHHEHTaX. COIMONCHXOIOTH OOHapYKWUJIH HECKOJILKO 3aKOHOB,
OTIpeENIONINX TTOBEJeHNE TONMIbI. IrpoK AOKEeH 3HaTh, KaK TOJIA BIUSET Ha €r0 CO3HAHUE.

I'pynnsl, a He JMYHOCTH

MHorue JItoJJi IMEIOT CHIIBHOE CTPEMIICHUE IPUCOCANHUTBCS K TONIE M BeCTH ce0st “Kak Bce”. ITo
MIPUMUTUBHOC CTPEMJICHUEC 3aTyMaHMUBACT HAIlM MBICJIM, KOTAa ACI0 AOXOAUT OO0 PBIHOYHBIX pemeHHﬁ.
Yenemnplid UrpoK JO/DKEH MBICIUTh He3aBUCMMO. OH JOJDKEH OBITh JIOCTATOYHO CHJICH, YTOOBI
CaMOCTOATEIIbHO IIPOaHAIU3UPOBATh PHIHOK U BBIIIOJIHUTE CBOW PCIICHUA.

Ecnu BoceMb WTH JeCSITh Y€I0BEK OJI0XKAT BaM PYKY Ha TOJIOBY M XOPOIIEHBKO HA/IABSIT, TO BAIIIH
KOJICHU 3aJ]pOXaT, Kak Obl BBl HH ObUTH CHIIbHBL. Tolma MoXKeT OBbITh IIIyNa, HO OHA CHJIbHee Bac. Y
TOJNNBI €CTh BIACTh co3/aBaTh TpeHJ. Hukorma He crnopbsTe ¢ TpeHAoM. Ecnu TpeHa BOCXOAAIINM, BbI
MOJKETE JIM00 MOKYyIaTh, TUOO CTOSATh B CTOpOoHE. HuKoraa He pacipoaaBaiiTe TOIbKO MOTOMY, UTO “IIEHBI
CJIMIIKOM BBICOKHE”, HE CIIOPbTE ¢ TONMOM. BBl He 00s13aHBI UATH BMECTE C TOJIIOM, HO HE MOXKETE MITH
MIPOTUB HEe.

YBakaliTe CWJIy TOJINBI, HO He OoiTech ee. Tojma Moryda, HO IPUMHUTHUBHA, €¢ IOBEIACHUC
MPUMHUTHBHO U 4acTo MoBTOpsiercs. Urpok cede Ha yMe MOXKET OTHATH JCHBI'H Y YJICHOB TOJIIIBI.

HcTouyHHUK aeHer

Korna Bel nmbiTaerech Mody4uTh JICHBI'H ITyTEM WUTPBI Ha OUpIKe, 3aAyMBIBAIMCH U Bl X0Th pas,
oTkyna Oynmer Opartbcsi Bama npuObinb? [losBISIOTCS M IEHBI'M Ha PBIHKE M3-3a POCTa JIOXOOB
KOMIIaHU#, CHIDKEHHMS KPEOUTHOH CTaBKU WIJIM XOPOIIEro ypokas 0000B? EduncmeenHou npuyuunou
noseneHus 0enee Ha pulHKe A6ISemcs Mo, Ymo opyeue uepoxu npuHeciu ux myoa. /lenveu, komopule Gul
Xomume 3apabomams, NpUHAOENCAm OpyUM T00SIM, KOMOPbLE COBCEM He XOMSM UX 6aM 0moasams.

Urpa Ha Oupike - 3TO ONBITKA OTPaOHUTh IPYTUX B TO BPeMsi, KOT/Ia OHU MBITAIOTCS OrpaOUTh Bac.
310 TsKenast 3ajgada. BeIMTpaTh OCOOEGHHO TSKENO, MOCKOJIBKY OpOKEpbl W TOPTOBIBI B 3aJie TSHYT
JICHBT'Y OJJAHAKOBO M C MIPOUTPHIBAIOIINX, ¥ C BEIMTPHIBAIOIIUX.

Tum CooliTep CpaBHWI HIpy CO CpeqHEBeKoBOW OWTBOH. JItoan BhIXOAWIM HAa OMTBY C MEUOM
4ro0Bl YOWUTH TNPOTHBHHKA, KOTOPBI B 3TO BpeMms mbitancs youTth ux. [loOGeaurens 3abupan y
IPOUTPABIIETO OPYyXHE, COOCTBEHHOCTD, XKEHY U MpoiaBall ero aerei B padcTBo. CeromHs Mbl UTpaeM Ha
Oupxe BMeCTO pak B uncToM mone. Kornma Bel oTOMpaere y 4enoBeka AEHbIH, 3TO HE HA MHOTO JIydlIle,
4eM MYCTHTh eMy KpoBb. OH MOXET MOTEpSATh JIOM W COOCTBEHHOCTh, & €ro KeHa W JETH MOTYT
HOCTPaJaTh.

Moi#t ONITUMUCTUYHO HACTPOCHHBIN MPHSITENh COKPYIIAICS, YTO Ha MoJIe OMTBEI MHOXKECTBO TLIOXO
moaroTosjaeHHoro Hapoma: “Ot 90 mo 95 mpoleHTOB OpOKEpOB HE 3HAIOT OCHOB aHaiu3a. OHM HE
BE€OAr0T, YTO TBOPAT. Y Hac ecTh 3HAHUS U HEKOTOPBIC HECHACTHERIC ITPOCTO KEPTBYIOT HAM CBOU ICHBI'U.
“ 3TO XOPOIIIO 3BYYHUT, HO MO TpUsTENb omubancs. He peiHKe HET JIETKUX JICHET.

MHOXECTBO OBEIl JKJIET, IMOKa WX OCTPUTYT WM 3a0bioT. OBIBI 0€33alIMTHBI, HO 32 HX MSCO BaM
npugercss OOpoTbcss ¢ Ooliee  OMACHBIMH  KOHKypeHTamH. EcCTh HacTosmue mnpodecCHOHAIBI:
aMepUKaHCKHE PeHHDKEPHI, aHTTIUHCKUE PhIIapy, HEMELIKHE JJAHACKHEXTHI, SIIOHCKUE caMypau U Ipodure
BOMTEITH, ¥ BCE XOTAT OJJHUX M TEX K€ HECUACTHBIX oBell. Mrpa Ha Ouprke 03HAYaeT CpaKeHUE C TONaMH
BparoB, MpUYeM 3a MPaBO BHIMTH Ha 1olie 00S U YWTH ¢ HETO HYXHO IUIATUTh HE 3aBHCHUMO OT TOTO,
YKUBBI JTU BbI, PAHEHBI HJIK MEPTBBI.
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Konduaenunanbnasa uapopmanus

Ecth mo kpaiiHeit Mepe omHa TIpymma JWI, KOTOpas IojydaeT HWH(OPMAIlMI0 paHbIle, YeM
OCTaJIbHbIE UTPOKU. APXUBBI NOKA3BIBAIOT, YTO CIYXKAI[FE KOPIOPAIMIA MOCTOSHHO MOJIY4aloT MPHOBLIH
Ha (GOHMOBOH Oupxe. DTH apXWUBHI OTPAKAIOT 3aKOHHBIE CHENKH, O KOTOPBIX OBLIO COOOIIEHO B
Komuccuro o 6upske u neHHbIM Oymaram. OHH MpeACTaBIAIOT cO00M BEpXYIIKY aiicOepra, U Ha phIHKE
OTPOMHOE KOJIMYECTBO CJIETIOK, OCHOBAHHBIX Ha KOH(HICHIINATBHOW HHPOPMAIINH.

Te, KTO Hrpaer Ha ocHOBE KOH(MUICHIIMATFHONH HHPOPMAIIUH, KPaJIEeT JICHbIU Y OCTALHBIX U3 HAC.
[porecerr 1980-x oTnpaBuian HarbOoOJEe BHIIAOIIMXCS MMONb30BaTeNeH KOH(UICHIINAIbHBIX CBEACHUN B
TiopeMy: [enuca JleBuna, iBana boecku u nmpounx. Hekotopoe BpeMsl KaxKayto HEAEIO ClIydascsl apecT,
OOBUHEHHME, PacCICIOBAHNE WM IPUTOBOpP: mATepka u3 HOnmu, Mukasn MujkeH ¥ Jdaxe NCUXUATP U3
KonHnekTrkyTa, KOTOPBIN CHITpall, y3HaB OT MalMeHTa O IPSAAYIIEM IOBOPOTE PhIHKA.

XKeptebl mporeccop 1980-x TomoB mocTpajaiv MOTOMY, YTO ObLIM HCKITFOUUTEIBHO JKaIHBIMHU M
OCCreUHbIMH, @ BCTPETHIHCh ¢  (emepanbHbIM ob6BHHHTeneM Hbio-Mlopka u  ero Gomblummu
MOJIMTUYCCKUMHU aMOuIMsIMH. Bepxyiky aiicOepra cOpuiaM, HO €ro TeJlO MpOoao/bKaeT IutaBath. He
CHpalIBanTe, Kakoi KopadJib pPa300bETCs O HErO - 3TO Balll OMPIKEBOH CUET.

[TeITaThCst yCTpaHUTh UTPY COTIIACHO KOH(HIEHITUAIEHONW WH(POPMAIIMH - BCE PABHO YTO MBITATHCS
BBIBECTH BCEX KpbIC Ha Qepme. bl yMpaBisSOT UX YHCICHHOCTHIO, HO HE YHHUYTOXAIOT MOJIHOCTHIO.
OrtcraBHO¥ e KOMITAHWH, OTKPBITO UTPABILECH HA OUpIKe, OOBSICHUI MHE, YTO YMHBIH YeIIOBEK He Oyzer
caM Wrpatb Ha OCHOBE KOH(HIICHIMANBHBIX JAHHBIX, a TepedacT WX IMapTHepaM IO Tolb(py B
3aroponHoM Kiyoe. [loTom OHUM manyT eMy KOH(HUACHIHATbHYIO HHQOPMAIMIO O CBOUX KOMIAHUSIX,
BCce B MpHOBUTH 0e3 pucka ObITh OOHapyKeHHbIMH. Takas ceTb B 0€30MaCHOCTH, MOKa BCE CIEMYIOT
MpaBHJIaM M HUKTO HE CTaJl CIMIIKOM JKaJHBIM.

Urpa Ha ocHOBe KOH(UACHIMATHLHON WH(POPMAIIMK 3aKOHHA Ha PhIHKE (PbrouepcoB. TexHumuecknit
aHaJM3 MO3BOJSIET OIPENEeNNTh, KOT/a MOKYNKa M Mpojaska COBEpIIAETCS HAa OCHOBE TAKUX CBEACHUI.
I'paduku  oTpakaloT JEHCTBHS BCEX WIPOKOB Ha pBIHKE, BKIIOYas HMEIOMMX JOCTYN K
KOH(pHICHITHAIEHBIM cBeieHHSIM. OHU OCTABIISIIOT CIIE/IBI Ha TpauKax BMECTE CO BCEMH OCTAlIbHBIMU, U
Ballla 3aJlavya Kak aHAIMTHKA 3aiTH B 0aHK BMECTE C HUMH.

2.3. ITnowaoka 0na uzpoi

Jlromu TOPryloOT ¢ Havajga CBOGH MCTOPUH, TOProBaTh C COceloM Oe3omacHee, yeM rpadbuts ero. C
pa3BUTHEM OOIIECTBA JACHBIU CTAIHM TIOCPETHUKOM B TOProBie. PBIHOK IEHHBIX OyMar U ChIpbeBasi OMpika
- IpU3HAKK pa3BUTOro obmiectBa. OHUM U3 MEPBHIX YKOHOMUYECKHX I1aroB BoctouHoii EBporbl mocie
n30aBJICHHS OT KOMMYHHU3Ma ObLIO YUpexKaeHe (OHIOBON U CHIPHEBOH OHPIKH.

Mapko Ilorno, cpenHeBeKOBOMY UTaJIbsIHCKOMY ITYTEIIECTBEHHUKY, MOTpedoBasock 15 yer, 4To0bl
nomacte u3 Wrammm B Kurail. Korma coBpeMeHHBIH eBpONMEHCKHN HIPOK XO4UeT KyNHThb 30JI0TO B
I'oHKOHTrE, OH 3aBEpLIMT MPOLECC 3a MUHYTY.

CeromHsi pPBIHOK ILIEHHBIX OyMmar, ()bIOUEpCOB M OMNIIMOHOB OXBATHIBACT BCIO 3eMiro. TONBKO B
Wunuu 14 donmorsix Oupk. B mupe Oonee 65 Oupx dorouepcor u omiuroHoB. Kak mumryt bapOapa
Haitamong 1 Mapk Komnap B “Toprosns 24 yaca”, oHU 00pa3yroT peIHOK 10 6onee yeM 400 mo3umusM -
OT 30JI0Ta JI0 WIEPCTH M BBHICYIICHHBIX KOKOHOB IICNKONpsiia. Bce MyHKTBI TOPTOBIM JIOJKHBI
VIIOBIIETBOPSTh TPEM OCHOBHBIM YCIIOBHSIM, BHIpaOOTAaHHBIM Ha aropax JpeBHed [penwn u Ha
CpETHEBEKOBBIX spMapKax: (PMKCUPOBAHHOW TUIOMIAJIKON, MPAaBHIIAM TOPTOBJIHM M YETKO OrOBOPEHHBIMH
YCTIOBUSIMH TIPOBENICHUS CICIOK.

TpeiiaepbI-0AMHOYKH

Tpeiinepbl-oMMHOYKM  OOBIYHO MPHUXOJAT HA PBIHOK TOCJIE YCIEUNIHOW JICTOBOM  WIIK
npodeccHoHaNbHOM Kapbepbl. CpelHui Tperep-oquHOouKa (hIoYepcamMy KEeHAT, OKOHYMIT KOJUICIK U B
Bo3pacte okono 50 jer. Y MHOrMX TpeHIepoB-OJMHOYEK (hIOYepCaMH €CTh COOCTBEHHBIM OM3HEC, W
MHOTHE MMEIOT YYEHYIO CTereHb. J[ByMsi camMbIMH OONBIIMMH TPO(eCcCHOHATbHBIMH TPYIIIAMHU CPEIH
TpeiIepoB-0JMHOUEK (PhIOUepCaMu SIBISIFOTCS hepMepbl H HHKEHEPHI.

bonpmmHCcTBO J'IIO)Z[Cf/i UrparoT 4aCTUYHO H3 palUOHAJBbHBIX, 4 YaCTUYHO M3 HpPpallMOHAJIBbHBIX
coo6pa>1<eH1/H71. PaHI/IOHaHLHLIe IMPUYUHBI BKIIIOYAIOT JKCJIaHUC MOJYYHUTh BBICOKYIO OTAa4dy OT KamluTala.
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HppauroHaibHble TPUYMHBI BKIIOYAIOT a3apT U MOMCK OCTPBIX OLIYIIEHUM. BOIBIIMHCTBO UTPOKOB HE
3HAIOT 00 WX MPPALMOHAIBHBIX MOTHBAX.

YroObl HAYYUThCS MIPaTh, HY)KHO 3aTPaTHTh MHOTO TPy[da, BPEMEHH, dHEprud U aeHer. JIuib
HEMHOTHE MOJHUMAIOTCS JI0 YPOBHS NPO(deccroHaIoB, CIIOCOOHBIX 00eceYnTh ceOsi OMPIKEBONH HUTPOH.
O1n npodeccHoHambl MOAXOMAT K TOMY, YTO JENAIOT, KpaiiHe cepbe3Ho. OHU yIOBIETBOPSIOT CBOH
UPPaLMOHAIIbHBIC CTPEMJICHHSI BHE PBIHKA, TOT/Ia KaK JIOOUTEIN BBITICCKABAIOT UX HA PHIHOK.

OcHoBHast SKOHOMHUYECKasi (QYHKIUSI UTPOKA COCTOMT B TOM, YTOOBI 00ECIIEUUTH CBOETO OpoKepa,
MOMOYb €My BBIKYHHUTHh 3aKIaJHyI0 3a JOM W OTHOpPaBUTh JAETe B uacTHyIo Iukoimy. Kpome Toro,
CIICKYJIAHT JOJDDKCH IIOMOYb KOMIIaAHUAM CO6I/IpaTB KanuTaal 3a CYET BBIITYCKa aKHI/Iﬁ " INPUHATH HA CCGSI
PUCK HU3MCHCHHA LICH Ha TOBAPHOM PbLIHKE, IIO3BOJISAA IIPOU3BOJUTCIAM COCPCAOTOYHTHCA Ha
NpOU3BOACTBE. MBICIH HWIPOKA, BBICTABIAIONICIO 3asBKy OpOKepy, OOBIYHO [alieKo OT 3THX
HKOHOMHYECKHX 33/1a4.

KOpHOpaTI/lBHLIe HT'POKHU

Kopnopauuu orBedaror 3a 6onbnoit 00beM Topros. VX riayOokuii kapMaH aeT UM ONpeneeHHbIe
MMpEeUMYyIIECTBA. OHu miIaTIT MEHbIIHE KOMHCCHOHHBIE. OHU MOI'yT ITO3BOJIUTH cebe HaHATH JIydImnx
uccieznopateneil, OpokepoB U Toproues. HekoTopble faxe aTakylOT TOPrOBIEB B ONEPAllMOHHOM 3alle,
€CJIM OHHU 3a0HMparoT CIMIIKOM MHOTO 3a c4eT pa3HHUIbI ieH. Cepus CyI0oB M apecTOB Cpeu TOPTOBIICB B
3ane B Unkaro Hayanach ¢ Toro, 4ro Apuep [Jannenc Muyiana, rnasa GUpMBI o iepepadoTKe MUTIEBBIX
MIPOJYKTOB, NpuBiiek OBP.

Moii npyr, Bo3riaBIstoNMNA OUPKEBOi 0TIen B OaHKE, OCHOBBIBAECT HEKOTOPHIE CBOH PEIICHHUs Ha
JAHHBIX, TIOCTABISIEMBIX Tpymmoi ObiBIHMX odurepoB LIPY. OHu mpocMaTpuBalOT me4aTh B IOMCKAX
MPEABECTHUKOB M3MEHEHHUsI OOLIECTBEHHBIX TEHJCHIIMI M COOOIIAIOT My O CBOMX Haxojakax. Moit npyr
W3BIIEKAET W3 3TUX OTYETOB CBOM JNyuiue uier. COMuaHbIA roJJOBOH 3apab0oTOK 3TOW TPYIIIEI - CEMEUKU
[0 CPaBHEHUIO ¢ MWIIMOHAMH JOJUIapOB, HA KOTOpble uUrpaer ¢upma. Y OOJBIIMHCTBA TPEHAEPOB-
OJIMHOYEK HET TaKuX BO3MOXKHOCTeH. Kopropanusm nerde nproOpecTH JTydIInX HCCIIeNOBaTENeH.

Mot 3HaKOMBIH, KOTOpKIH ycnemHo urpan 3a Wall Street Invest Bank, okazancs B Oenme, xorna
YBOJIWICA W CTaJl Wrpath 3a ce0s. OH OoOHapyXwi, 4TO €ro HHGOPMAIMOHHAS CHUCTEMa PeabHOIo
BpeMeHH B kBapTupe Ha [lapk ABeHto Ha MaHXeTTeHe He JaeT CBEACHHH Tak ke OBICTPO, KaK TeleTain B
OupkeBoM oTnene ero ObiBinel ¢gupmbl. Bpokepbl co Bcell cTpaHbl OOBIMHO JIETHIIMCH C HAM CBOUMH
JTYYIAMHA UACSIMH 110 TenedoHy, MOCKOIbKY JKIalu ero ykazanuii. On rosopui: “Ecnu urpaems u3 noma,
TO HHUKOT'/Ia HE Y3HAelllb HOBOCTh IEPBBIM .

Hexkotopeie Oonbiime (GUpMBI UMEIOT pa3BeAbIBATENbHBIE CETH, MO3BOISIONIME MM pPEarupoBaTh
paHbIlle OcTanbHON MyOnuku. OaHaXIbI, KOrjga HeTsIHbIE (BIOYEPCHI JIC3IH BBEPX M3-3a IOXKapa Ha
HedrsaHor mnatgopme B CeBepHoM Mope, s MO3BOHUI MPHATENO0 B HEPTAHYIO GupMy. PBIHOK OBUT B
OTYasIHUH, @ OH OBLI CIIOKOCH, CKYITUB BCe (hbIOUEPCHI 3a mojTyaca 70 TOro, Kak OHU B3JeTenu B 1eHe. OH
MOJYYMJI TeJeKC O TOoXKape OT areHTra 3aj0lir0 JO0 TOro, Kak COOOLICHUE IMOSBHIIOCH B HOBOCTSIX.
CBoeBpeMenHas: uH(MopMmanus OeclieHHa, HO TOJILKO OOJNbIIasi KOPIOPAlWs MOXKET IO03BOJHTH cebe
Pa3BeIbIBATEIIBHYIO CIIYXKOY.

Y ¢upm, KoTOpBIE NEHCTBYIOT OTHOBPEMEHHO HA PHIHKE (PBIOYEPCOB W BAIOTHI, TOXKE €CTh
MpeuMyIecTBo. Y HHUX €CTh HCTHHHO KOH(QUWACHIHMANbHAas WHPOpPMAlUs W OHH CBOOOJHBI OT
OTPaHUYEHUH TIO CIEKYIATHBHBIM mo3unusAM (cM. riaBy 8). HemaBHO g HaBecTWJI 3HAKOMOTO B
TpaHCHAIIMOHAIFHONH HeTsIHOW KommaHuu. [Ipoiins uepe3 cucreMy O€30MacCHOCTH Cepbhe3HEE, YeM B
asponopty Kennenu, si IBUHYICS 110 KOPHIOPaM C CTEKIISTHHBIME cTeHaMH. [ pymisl Jtozieit codpanuch y
MOHHUTOPOB, TOpPrysli HepTenpoaykTamu. S| COpocWn y TpuUsATens, He 3aHUMAIOTCS M €ro JIIOIH
cnekymsuueii. OH TOCMOTped MHE MPSAMO B IJa3a M cKazanl “nma”. S mepecripocuii, ¥ MOIYYHI TOT K€
otBeT. KoMmmaHum mepexojsT TpaHb MEXIy OaJlaHCOM HWHTEPECOB M CIIEKYJISAIHEH, OCHOBAaHHOW Ha
KOH(HICHIIMAIBHBIX CBEICHHSIX.

Cayxamue (upM, UTpAIOIIUX HAa OHpKE, UMEIOT IICUXOJIOTHYECKOE MPEUMYILIECTBO, MOCKOIBKY
MOT'YT HECKOJIBKO PacCiadUThCs, pa3 UX COOCTBEHHBIC JIEHBI'M B 0€30MacHOCTH. MHOTHE WHIMBHYabI
HE MOTYT OCTAHOBUTKCS, BCTAB Ha ITyTh Pa30pPCHUs, a KOPIOpalMU 00CCICYHBAIOT TUCIUILIMHY CPEIH
CBOMX MTIPOKOB. Y TaKOro MI'POKa €CTh JIBa OIpaHUYEHHUA: CKOJIBKHUM OH MOXET PHUCKOBAaThb B OJHOM
C/ENKEe M CKOJIBKO OH MOXET IOTEPSATh B TEUEHHE MecsAla. JTH OrPAaHUYEHHs CIIacaloT UTpoKa OT
KpPYITHBIX TTOTEPb.
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IIpu Bcex 3TUX MpeuMyIIECTBaxX, KAK MOYKET TPEHAEp-0AMHOYKA COPEBHOBATLCS C KOpHopauuei u
BEIMTpaTh? Bo-TepBBIX, BO MHOTMX OHMPIKEBBIX OTJENaxX KOPHOpAalWi II0X0e PYKOBOJCTBO. BO-BTODBIX,
aXWJIECOBOM MATON OONBIIMHCTBA KOPIOPAIUil SBISETCS TO, YTO OHU 00s3aHBI OBITh AKTUBHBIMH Ha
pBIHKE, a HMHIMBHJIyal MOXET KaK WIrpaTh, TaK M OTOMTH B CTOpOHY. BaHKM BBIHYXJIEHBI OBITh
AKTHMBHBIMM HAa BAJIIOTHOM, IMUIEBBIE KOMIIAHUM HAa 3€PHOBOM pPBIHKE HE 3aBUCUMO OT YPOBHS LIEH.
Tpelinep-oarHOUKa MOXKET JKIaTh HaM0OJIee BBHITOIHON CUTYaIUH.

BonblIMHCTBO TpeepoOB-0IMHOYEK OTBEPralOT 3TO MPEUMYIIECTBO, UIrpas CIMIIKOM MHOTO.
WNuauBuayai, ctpeMsIiuics moOeanTh TMTaHTOB, TOJDKEH BBIPa00TaTh TEPIICHUE U YKOPOTUTH JKaTHOCTh.
Tomnume, sawia yenv uepams Xopouio, a He 4acmo.

VYcnemHble WrpoKHd 32 KOPIOPAIHMI0 TONYYAlOT IIOBBINICHWE 3apruiaTel M OOHBL  Jlaxke
3HAYUTENbHbIE OOHBI MOXET TMOKAa3aThCs JKAIKHM TOMY, KTO 3apaboTan MHOrO MWJUTHOHOB JIJIsI CBOCH
(dupMBbL. Y clienHbIe KOPIIOPATHBHBIE UTPOKH YaCTO TOBOPSAT 00 yXOJie B OTCTaBKY U Urpe Ha celsl.

TonbKkO HEMHOIME M3 HUX OTBA)XKMBAIOTCSI HA TAKOW IIar. BOJBLIIMHCTBO U3 TEX, KTO IOKHHYII
KOPIOpaLuo0, OKa3bIBAIOTCS 3aXBAYEHBI CTPAXOM, AJHOCTBIO, YAOBOJBCTBHEM HWJIM INAHUKOW, KOrza
HAYMHAIOT PUCKOBATh COOCTBEHHBIMH JieHbramMu. OHU PEIKO YCIENIHO UTPAIOT 3a COOCTBEHHBIN CUeT -
elle OJHO yKa3aHWE Ha TO, YTO IICHUXOJIOTHS B KOHEYHOM CUETE ONPEAEISECT YCIEX WM IOpa)XCHHE
WTPOKA.

Opy:xeliHUKHN

CpeaHeBeKOBbIC PHIIIAPH MEUTATH KYIUTh CaMblil OCTPBIA MeU, & COBPEMEHHBIE UTPOKH HIIYT CBOH
WHCTPYMEHTHI. Pacimpenue moctyna K JaHHBIM, KOMITBIOTEpAM M MAaTOOECIICUCHHIO JICNAeT YCIIOBUS
UTpel Oollee paBHBIMU sl BceX. LIeHb Ha MallMHBI MAjgar0T TOYTH EKEMECSYHO, a IMPOTrPaMMEI
CTaHOBSITCS Bee Jydre. Jaxe Juist KOMITbIOTEPHO O6€3rpaMOTHOTO UTPOKA JIOCTYITHO HAHATH KOHCYJIbTaHTA
Y YyCTAaHOBHUTH KOMIIBIOTEp (CM. TT1aBy 4.1).

KomrmbroTep MO3BONHT BaM YCKOPHUTH Balll aHATM3 U OTCIEIUTh Oomblle Bo3MokHOCTeH. Ho oH He
3aMEHHT TPUHATHE BEPHBIX penieHuil. KommploTep moMoXeT Tiy0ke NpoaHaIM3UpOBaTh OOJIbIIIE
PBIHKOB, HO OTBETCTBEHHOCTD 3 KayKAYyIO CHIEIKY MO-IIPeKHEMY Oy/eT JIekaTh Ha Bac.

Ectp Tpu THHma mporpaMm s UTPOKOB: MHCTPYMEHTAJIbHBIE, YEPHBIC SIIMKU U CEPBIC SIIIUKH.
WucTpymeHTanpHas mporpaMma MO3BOJISICT BBIBOJAMTH JaHHBIC, CTPOMTH TpadUKH, pPaCcCUUTHIBATH
VMHJIMKATOPBl M AK€ UCHBITATh BAllly CUCTEMY UIpbl. THCTpyMEHTaNbHbIE MPOrPaMMBI JUIsI TOPTOBLICB
OIIIMOHAMM BKJIKOYAKOT MOJENN JJI UX OLCHKH. HacTpouTh MHCTpyMEHTAIBHYIO IPOrpaMMy Ha Ballld
HY>KJIbI TaK € IPOCTO, KaK MOJOrHaTh CUJACHBE B MAILIKHE.

UTO MpOMCXOMUT BHYTPH YEPHOTO SIIUKA - ATO CEKpeT. BBl BBOAUTE MAaHHEBIC, a OH TOBOPUT Baw,
KOTIJia MOKYIaTh, a KOIJ/Ia MPoJiaBaTh. JTO KaK Marus - Croco0 Jei1aTh ACHbI'M He aymas. YepHbIe SIUKu
OOBIYHO TIOCTABJISIOTCS BMECTE C OTJIMYHBIM IIOCIY)XHBIM CIIMCKOM, IOJYYCHHBIM IPOBEPKOH Ha
HMMEIOIINXCS JaHHBIX. DTO COBEPIICHHO €CTECTBEHHO, IIOCKOJLKY OHHM M MPEIHA3HAYCHBI JJIS TOr'0, YTOOBI
COOTBETCTBOBATh CTapbiM JaHHBEIM! PBIHOK TOCTOSHHO M3MEHSETCS, YEpPHBIC SIIAKH ITOCTOSTHHO
OTKa3bIBAIOT, 3 HOBBIC MOKOJICHUS HEYTaYHUKOB MPOIOJKAIOT IMMOKYTIaTh HOBBIC YEPHBIC SITUKH.

CepI)Ie SAIMUKA  3aIIOJIHAIOT pa3pbiB MCKAY UYCPHBIMU SAIMUKaAMH W HWHCTPYMCHTAJIbHBIMU
CUCTEMaMH. DTH IaKeThl npeajiararoTcs 00BIYHO BUJIHBIMU JCATCIIIMUA PBIHKA. B Hux pacKpbiTa 06HIa$I
JIOTUKAa CUCTEMBI U BBl MOXXETC HACTPOUTH HCKOTOPLIC ITapaMETPhI.

KoHcyabTaHThI

KoncynbraTnBHBIE OIOJUIETEHH - SApPKOE MSATHO Ha PHIHOYHOM cieHe. CBOOOIA MeyaTH TO3BOJSET
KaX/JIOMy T[IOCTaBUTh Ha KyXHE THINYIIYIO MAaIIMHKY, KYIHTh MapKd W HadaThb pacchUIaTh
KOHCYJIbTaTUBHBIN OroiuiereHb. Ero “mctopusi UCronb30BaHus” OOBIYHO HHYETO HE 3HAYUT, MOCKOJIBKY
HUKTO HUKOTJ]a HE CIIEyeT BCEM COBETaM KaKoro Obl TO HU OBLIO OOJUIETEHS.

HekoTopele m3maHus OaloT TOJIC3HBIE HJAEH W IOKA3BIBAIOT, TJE MCKATh HOBBIC BO3MOXKHOCTH.
MEHBIIMHCTBO U3 HUX IOJIE3HBI IS caMooOpa3oBaHus. B OCHOBHOM, OHU NpeAHA3HAYEHBI IS TOTO,
YTOOBI CO3/IaTh Y ayTCalIePOB MUTIO3UIO COPUYACTHOCTH, YOSIUTh X, YTO OHH 3HAIOT YTO IMPOUCXO/IUT,
WJTU JOJDKHO TIPOU30MTH, HA PBHIHKE.

Bromterenu xoporio passiekaroT. Barra nmoamnucka obecrieuuT BaM JIpyra 1o Hepernucke, KOTOpbId
MPHUCHIJIACT HHTEPECHBIC U 3a0aBHBIC MMChMa W HE TIPOCUT MHUCATh B OTBET, UCKIIIOYAs Y€K 3a MPOJJICHHE
TIOJITUCKH.
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Menkue mpeanpuHUMATEN OPTaHU3YIOT (DUPMBI, ONpENeNsIoNe PEeHTHHT HH()OPMAIIMOHHBIX
OroyutereHeli. Bce OHM cTpeMsTCs K TPUOBUTM M HMX ONarornoiy4ne 3aBUCHT OT OJIaromoiydwst
KOHCYJIbTATUBHON MHIIYCTPHUH. ABTOPHI PEHTHHra MOTYT MHOTJA MOXKYPUTh KOHCYJIBTaHTa, HO OoibIast
94acTh BPEMEHHU YXOJUT Y HUX Ha BOCTOPXKEHHBIC arlJIOMCMEHTHI.

A cam nenan uHGOPMAIMOHHBINH OroJuIeTeHb. PaGoTai MHOTrO, He (hanbCcuUIIMpoBa pe3yabTaThl U
HMMeJT HEIUIOXOiM pelTHHT. 5 3HaI0 Ha ONBITE OIPOMHBIM MOTEHIIMAT (Qalbcu(UKALIMKY PE3yIbTATOB. ITO
TIATEIEHO OXPAHSIEMBIA CEKPET KOHCYIbTaTUBHOW WHTyCTPHUH.

Korga s Hagam roToBUTH OMOJUIETEHB, OMMH M3 HAHOOJEe BHIHBIX KOHCYJIBTAHTOB ITOCOBETOBAI
MHC TpaTI/ITB MCHBIIIC BpeMeHI/I Ha aHaJlIu3 " GOHBHIC Ha MapKe’TI/IHF. OCHOBHOI‘/‘I HpI/IHHI/IH IIOATrOTOBKH
OrOJIIIETEHS TJIACUT:

“Ecnam BRI DODKHBI AeTaTh MPOTHO3BI, JIenaiTe mX MHOro. Kak TONBKO MPOTHO3 OIMpaBIaeTcs,
yABauBaiiTe 00bEM PacChUIaEMOM 10 IOYTE PEKIaMbI”.

COpeBHOBaHI/IH HT'POKOB

CopeBHOBaHMS WIPOKOB IIPOBOIATCS MEIKUMU (UPMAMH WM YaCTHBIMH JIMIIAMH. Y4aCTHUKU
IJIaTST OPraHW3aToOpoM 3a TO, YTO TE OYAyT CIACOUTh 3a MX YCIEXaMH M IIHPOKO PEKIaMHUPOBATh
nmoOenuTene. Y COpeBHOBaHM HUIPOKOB €CTh JBa HENOCTaTKa, OJAMH W3 HHMX HHUYEro, a JApPYyrou
MTOTCHIIMAIBHO MIPECTYITHBIA. DTaKUH CKaHAAJ, KOTOPBIH JKJIET, IOKA €r0 PACKOMAIOT )KYPHAIHCTEHI.

Bce copeBHOBaHMS YTaWBalOT CBEIACHHUS O IMPOMTPABIIMX W TOBOPST TONBKO O IOOCAUTEISX.
Kaxxnas cobaka MHOTIa rpeercs Ha COJHBIIIKE, U Y KaKI0ro MIpOoKa ObIBAC€T OIWH yAa4yHBIA KBapTall.
Eciu BBl BKIIOYMTECH B COPEBHOBaHWE, OyJeTe JUKO PUCKOBATh, TO PaHO WM MO3JHO y Bac Oyzaer
XOPOIIXK KBapTal, Bbl BOMJIETE B YHCJIO OOSTUTENICH U IPUBJICUETE ICHBIU APYTUX JtOACH B CBOW (DOHI.

MHorue KOHCYJIBTaHTBI YYaCTBYIOT B COPEBHOBAHUU CO CKPOMHOM CyMMOW, KOTOPYHO OHM OTHOCSIT
Ha 3aTpaThl 110 MapKETHHTY. ECIIM UM IIOBE3ET, TO OHU IOJIy4alOT LIEHHYIO PEKIaMy, a HET - UX Heyaada
He adummpyercsi. Hukro He y3HaeT 00 ydacTHHKE, pacTpaTHBIIEM CBOW cuer. Sl 3Hal HIPOKOB,
HACTOIIBKO CJIA0BIX, YTO UM HE MpojaaTh KoHQeTy pebeHky. OHM XpOHUYECKHE HEYAauYHUKH, HO KaXKIbIi
MOSIBISUICSL  Cpeny ToOenuTeell OCHOBHBIX COPEBHOBAaHWH M C OYECHb XOPOIIMMH pe3yJIbTaTaMH,
BBIpQ)KEHHBIMH B TIPOLIEHTaX. JTa WU3BECTHOCTH MMO3BOJHMJIA MM COOpaTh UyKUE JAEHBTH, KOTOPHIE OHH
MPOJIOJDKWIIM TIPOMAThIBaTh. Ecii OBl COPEBHOBAHUSI MTPOKOB PACKPHIBAIM MMEHA M PE3YJbTAThI BCEX
YYaCTHUKOB, 9TO IPOCTO YOMII0 OB OM3HEC.

Boree HENMpUATHBIA HEIOCTaTOK COPEBHOBAHUH - 3TO (PMHAHCOBOE CIIMSHHUE OPTaHU3aTOPOB C
HEKOTOPBIMH y4aCTHUKaMHU. MHOIMM OpraHM3aTopaM €CTh MPSMOM MHTEPEC MOATACOBBIBATH PE3YJIbTAThI
Y 1OMOTaTh CBOMM TOBapHIAM IO 3arOBOPY BBIMTH MOOCAMTENIEM, YTO 3aTeM HCIOIL3yeTCs s cOopa
CPEICTB y HACEICHMUS.

Bnanenen omHOro copeBHOBaHMS TOBOPHMJI MHE, YTO OH IIOMOraj coOMpaTh OEHBIH ISl CBOEH
3Be3/1bl U obeauTes. Hackoibko 0OBEKTHBEH MOXKET OBITh CYIbs, €CJIM Y HEro oOIIui OU3HEC ¢ OJHUM
W3 y4acTHUKOB? SICHO, YTO cCyMMa, KOTOPYIO OH CMOXKET cOOpaTh, 3aBUCHT OT TOT0, KaK XOpomIo “3Be3/1a”
MOKaKeT ce0s B COPEBHOBAaHWMHM. OTa TIIATENFHO BBIpAIllEHHAsh 3Be3a OBICTPO CITyCTHIIA JCHBTH,
OTJIaHHBIE T10]] €€ OIEKY.

Xynmme 3710ynoTpeOieHrs MOTYT COBEpIIATHCS B COPEBHOBAHUSX, MPOBOJUMBIX OpOKEPCKHMU
¢upmamu. dupmMa MOXKET yCTAHOBUTH INpaBHJIa COPEBHOBAHUS, MPHUBJICYh yYaCTHUKOB, 3aCTABUTH HX
urpaTth udepe3 GUpMy, 00ECIEUUTh CYJCHCTBO, PEKIAMHPOBATh PE3yJIbTAaThl U 3aTEM MEPEUTH K JIENy-
cOOpy CpEeICTB ¢ HaceleHUs I YNpaBIeHUs MOOCIUTEISIMU, TapaHTUPYs TeM caMbIM ce0e TOXO0A U
KOMHUCCHOHHBIE. Takol (upMe OueHb MPOCTO CHeNaTh 3Be3ay. JJ0CTaTOYHO OTKPHITH HECKOJIBKO CHETOB
st Oynymiero mooeautens. KaxapiM BedepoM MOKHO 3aHOCUTH JIYUIINE CACIKA Ha COPEBHOBATENBHBIN
CUeT, a OCTallbHBbIE CHENKM Ha MPOYHE CYUEeTa, IMONY4YHB, TEM CaMbIM, HU3yMHUTEIBHBIA ‘‘TOCITYXHOM
ciucok”. COpeBHOBaHHE HWIPOKOB MOXET OBITh OYEHb IMPHUBIEKATENBHBIM CIIOCOOOM OOOTBAaHHBAHHS
MyOJINKH.

2.4. Poitnounasa moana u Bu

PbIHOK - 3TO MI0XO OpraHM30BaHHAsA TOJMA, B KOTOPOH CIIOPAT O TOM, MOAHUMYTCS LEHBI WIH
ynanyT. IIockonbKy Bce LIEHBI OTPaKarOT KOHCEHCYC, AOCTUIHYTBIM TOJIIOM HAa MOMEHT COBEpILUCHMS
CHIENTKH, TO (PAKTHYECKH BCE UTPOKH CIOPAT O OYyAymIeM HACTPOCHUM TOMMBI. ToJma MEepexOAHuT OT
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0e3pa3nuyuus K ONTHMHU3MY MJIM IECCUMHU3MY W OT HAISKABl K CTpaxy. MHOTME JIIOAM HE CICAYIOT
COOCTBEHHOMY ILJIAaHY WUTPBI, MIO3BOJISAS TOJIIE BJIUATH HA MX YYBCTBA, MBICIIH U JCHCTBUS.

"beiku" u "MenBemu" GOpIOTCS Ha phIHKE, a Bamn cyer yBennumBaeTcs WM YMEHBIIAETCS IO
BIUSHUEM JESITENbHOCTH 3THX HE3HAKOMIIEB. Bbl He MoxeTe ympaBisTh PHIHKOM. BBl MO)keTe TONBKO
PELINTb, KOI'/1a BOWTH B UTPY U KOI'/IA BBIMTH U3 HEE.

bonpmmHCcTBO HUI'POKOB HCEPBHUYAIOT, BbIXOAA Ha PBIHOK. Korz[a OHU MPUCOCAHUHAIOTCA K
pBIHO‘IHOﬁ TOJIIC, OMOIIMU 3aTEMHAIOT UX pasyM. OTH BBI3BAHHbBIE TOJIIION OMOIUHN 3aCTaBJIAIOT UT'POKOB
OTKJIOHATBCA OT CBOCTO IJIaHA U TCPATH NCHBI'U.

IKcnepThl MO TOJIE

Yapnb3 Makkel, NIOTIaHICKHHA FOPUCT, HANKCAJ KIacCHUeCKyr0 KHHUTY “HeoObIdHO momyIsipHbIe
320y IeHus U cymaciiectBue Tomnbl” B 1841 roay. OH onucall HECKOJIbKO MAaCCOBBIX MaHUM, BKIIIOYas
TIONBIIAHHYI0 MaHHio B ['omananu B 1634 rogy u MBUTBHBINA My3bIph WHBeCTHIMH B HOxxHBIE MOps B
Anrmm B 1720 romy.

TronpriaHHOE CyMaclIeCTBHE HA4aloCch KakK PHIHOK "OBIKOB" MO JYKOBHIIAM TIOJIBIIAHOB.
JmTeNnbHbIH epro phiHKa "OBIKOB" YOEIWII COCTOSITENLHBIX TOJUIAH/IICB B TOM, YTO TIOJBIIAHEl OYIyT
MPOAOIKATh LIEHWTh. MHOTME M3 HHMX OpOCHJIM CBOW OHM3HEC, Hayajld BBIPAIMBATH TIOJBIAHBI U
TOPTOBaTh MMH, CTAJIM TIOJbIIAHHBIMUA Opokepamu. baHKM mpUHMMAaNKM TIOJNBNAHBI Kak oOecrieueHue, a
CHEKYNISHTbl TpOIBETadd. B uTOre MaHWsA pPyXHy/a HECKOJIbKMMH BOJHAMHU MNAaHUYECKUX IPOJAK,
OCTaBUB MHOKECTBO HUIIMX M MOTPACCHHYIO HAIMIO. Makkel ¢ coxalieHneM 3akimrodaer: “Jlroau cxomsr
C yMa TOJIaMH, a BO3BPAIAIOTCS K 3[paBOMY PacCyIKy MEIJIEHHO U 110 OJHOMY .

B 1897 romy I'ycra Jle-bon, ¢paniysckuii pusocod u monmutuk, Hanucan “Tonmy”, omHy U3
JIydlIuX KHUT I10 MaccoBor Imcuxoiioruu. Ee COBpeMeHHBIﬁ YUTaTClib BHUAUT CBOC OTPAXKCHHUEC B
CTOJICTHEM 3epKaJie.

Jle-bon nmmmier, 4ro, KOrja OTACNbHBIC JHYHOCTH O0Opa3yloT Toimy, “KTo OBl HU OBUIH
WHIUBUAYYMBI, COCTABIIAIOIIME €€, KAKUM Obl OJJMHAKOBBIM WJIM Pa3IMYHbIM HE ObUT OBl HX 00pa3 KHU3HHU,
POIl 3aHATHH, XapaKTep WM UX YPOBCHb MHTEILJICKTA, TOT ()aKT, YTO OHM BOBJICUCHBI B TOJIY, JACT UM
HEKUH KOJUIGKTHBHBIA pa3yM, 3acTaBJSIIOIIMNA WX YyBCTBOBaTh, JyMaTh M IIOCTYIATh CIOCOOOM,
COBEPIICHHO OTJIWYHBIM OT TOT0, KAKMM KaXKIbIH M3 HMX YyBCTBOBaJ OBI, JyMall M IOCTYIaJl, HAXOIUCh
OH B COCTOSIHUM W30JIANNHN.”

Jroau MeHsSI0TCs, Korjaa NPHUCOCAMHSIOTCS K Tojne. OHU CTaHOBATCS 0oJiee MPOCTOAYIIHBIMUA U
WMITYyJIbCUBHBIMHM, AKTHBHO HIIYT JIMACpPa U PYKOBOACTBYIOTCS 3MOIMSIMH BMECTO TOTO, YTOOBI
oOpamaTbcs K pasymy. MHAMBHI, BOIIEAIIMA B COCTAB TPYIIBI, B MEHBIICH CTENEHU CIIOCOOCH
m03a00THUTHCS O cebe.

OKCTIEPUMEHTHl aMEPUKAHCKUX TCHXOJOToB B 1950-x romax mokaszaid, 4TO B TPYIIIE JIFOAU
TyMaroT WHa4Ye, YeM B OJUHOUYECTBE. Hampumep, MHANBUIYaTbHO YETOBEK JITKO MOXKET OTBETUTH, KaKas
Y3 IBYX JUHHUI Ha nucte Oymaru juinHHee. OH TepseT 3Ty ClOCOOHOCTh, €CIIU €ro MOMECTHTh B TPYIILY,
YJIEHBl KOTOPOM HAMEPEHHO NAaOT HEBEPHBIC OTBETHI. Pa3yMHBIC, OKOHUYWBIINE KOJUICIDK JIFOAU BEPSIT
HECKOJILKUM HE3HAKOMIIAaM OOJIbIIIE, YeM COOCTBEHHEIM Ti1a3am!

UsieHBl TPYIIBI BEPAT APYTHMM, W OCOOCHHO JIMICPY IPYIIbI, Oonbiie, ueM camuM cebe. Teomop
AJIOpHO, COBMECTHO C JIPYTUMH COIIMOJIOTaMH, TOKAa3bIBAET B JIBYXTOMHHUKE ‘“AMEpUKAHCKUM coimat’”,
YTO HAWIYYIIUM W €IWHCTBEHHBIM IIapaMETPOM, IO3BOJIAIONIMM Impeacka3aTh 3((EKTHBHOCTH
WHIUBUAYYyMa B 0010, SBJSETCS €ro OTHOIICHHE K CBOoeMy cepkaHTy. Cosjat, JAOBEPSIOLIME JHACPY,
OyKBaJIbHO HJET 3a HUM HacMepTh. Mrpok, BepsIuii, 4TO OH CIICAYET 3a TPEHIOM, OyIeT aepKaTh
YOBITOYHYIO TO3UIIMIO JIO TEX TIOP, ITOKa €ro COCTOSHUE HE UCTIAPUTCS.

3urmynn @pein y4dml, 4To WieHbl TPYNIbl YASPKUBAIOTCS BMECTE 3a CUET CBOEH MpemaHHOCTH
nuaepy. Hamm gyyBcTBa 1Mo OTHOIIGHHUIO K TPYIIIIOBOMY JIUAEPY MPOU3PACTAIOT U3 HAIIMX AETCKUX YYBCTB
MO0 OTHOIICHHIO K OTI[y CMECH JIOBEpHS, 3aBUCTH, CTpaxa, CTPEMIICHHS K OIOOPEHHIO M TOTOBHOCTH K
BoccTanuo. Korja Mbl BCTymaem B TpyIly, Halla CIIOCOOHOCTh PAacCyXJaTh O BEIIaX, Ba>KHBIX JIJIS
TPYNIIBI, JAETrpaaupyeT A0 YpoBHS peOeHka. I'pymma 0Oe3 nmaepa He MOXKET yIep)KaTbCsl BMeECTE U
pacmagaercs. JTO OOBSACHSET MaHWYECKYI0 TIOKYNKY WIH Mponaxy. Korja Wrpoku HEOKHJaHHO
YyBCTBYIOT, YTO Ta TEHJICHIHS, 32 KOTOPOH OHH CJIEJOBall, MOKHHYJAa HX, OHH COpachIBalOT CBOM
MO3UINH B TTAaHHKE.
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YneHsbl rpynmnsl MOryT yxBaTuTb HECKOJBKO TPEHI0B, HO OHH HOFI/IﬁalOT, KOoraa pbIHOK

MeHsIeTC Ha MPOTHBOMOJOKHBIA. Koraa Bbl mpucoenuHsieTech K rpymnmne, Bbl JelicTByeTe Kak
pedeHoK, caenymuii 3a poqureassvMu. PoIHOK He 3a00THTCS 0 BalleM 0JIaronoJy4uu. Y cnenrHbie

HI'POKHU - BCEraa HE3aBUCUMbIC MBICJIUTEIHA.

3ayeM NMpPUCOEAUHATHLCS K TOJMe?

C Havayia BEKOB JIIOJM MPHCOSTUHSIOTCS K TOJIE paan 0e30macHOCTH. EciaM OXOTHUKH aTakyrT
cabye3y00oro TMrpa rpymmoid, To OOJBIIMHCTBO MMEET XOPOIIUE MIAHChl BDKUTh. OIUHOKHI OXOTHHUK
BpSIl JIM BBIAICT JKUBBIM M3 Takoil mepeneiakd. OIMHOYKM MOruOasy daiie W OCTABISUTH MEHbIIE
MOTOMCTBA. Y YJICHOB TIPYMIbI ObLIO OOJbIIE IIAHCOB HAa BBDKMBAHWE, M TCHACHIUS OOBEIUHATHCS B
IPYIIIbI, IOXO0XE, Y JIFOACH yHACIIEOBaHA.

Hame oOmectBo mpocmaBnsier CBOOOMLY W HMHHIMATHBY, HO, II0J TOHKHM TOKPOBOM
IUBUIIN30BAHHOCTHU, B HAaC MHOXCCTBO HNPHUMHTHUBHBIX HO6y)K,Z[eHHﬁ. Pa}ll/l 0€30IacHOCTH MBI XOTHM
BOMTM B TIPyINIly M HMATH 3a CWIBHBIM JUACPOM. UeM BbIIIE HEONPEIAENEHHOCTh, TEM CUJIbHEE Halle
KeJaHHe TPYNITUPOBATHCS M CIIENOBATH 338 KEM-TO.

[To kanpony Wall Street He OpomsaT cabie3yOble THUIPBI, HO, BO3MOXKHO, Bbl OOMTECh 3a CBOC
(I)I/IHaHCOBOG BBIDKMBAHUC. Bam CTan Bo3paCTaer OT TOI'O, YTO BbI HC B COCTOSAHHWHN BJIMATH HA U3MCHCHUA
1eH. CTOMMOCTE Balllel MMO3WMIMK MAaJaeT M pacTeT M3-3a MOKYIOK M MPOJak COBEPIICHHO HE3HAKOMBIX
Jofiel. DTa HeolpeaeNeHHOCTh 3aCTaBiIsIeT OOIBIINHCTBO UTPOKOB MCKaTh JIUAEPA, KOTOPBIA CKajKeT UM,
YTO JIENAaTh.

Bbl Moxkere 00OCHOBaHHO PEIIUTh, OTKPHIBATH MO3HMIMIO0 HA MOKYNKY MM MPOJaxy, HO B TOT
MOMEHT, KOrJia Bbl BBIIIIM Ha PHIHOK, BaC HaUYMHAET 3acachlBaTh Toima. Bam HeoOXoauMo ciequTh 3a
HECKOJIBKUMU MPU3HAKAMH TOT'O, YTO BBl IIPEBPAILAETECH U3 HE3ABUCHUMOI'O UIPOKA B MOCIYIIHOIO YWIEHA
TOJIIBL.

Bbl TepsieTe He3aBUCMMOCTD, KOIIa HAMPSI?KEHHO CJIeINTE 32 IEHAMH U PaayeTech, €CJId OHU
H3MEHSIIOTCSI B Ballly CTOPOHY, WJIM BIaAaeTe B JAeNPECCHI0, €CJIU LieHbl IBUKYTCHA NMPOTUB Bac. Bbl
B Oene, ecaum HaunmHaeTre I0BepsATh ''rypy' Oojiblne, yeM cede, U HMNYJbCHBHO NPHUKYNATh
YOBITOYHBbIE TO3MIUM MJIM 3aKPHIBATH CYLIECTBYIONIHE TMO3MIUM M OTKPLIBATH HOBbIE B
NMPOTUBOIOJIOKHOM HampapJjeHun. Bbl TepsieTe He3aBHMCHMOCTb, KOI/Ja IepecTaeTe CJed0BaTh
cBoeMy mJiany urpbl. Koraa Bl 3aMeTuTe, 4TO MPOMCXOAUT HEUTO MOA00HOE, MONPOOYiiTe MPUATH

B 4YyYBCTBO. Ecan Bam He YaajJ10Cb BOCCTAHOBUTDL CBO€C CAMOCO3HAHHE, IPEKPATUTE UI'PATD.

MeHTAJIUTET TOJIbI

Korma miomy momamaroT B TONITY, OHU CTaHOBSTCS NMPUMHUTHBHBIMH M OPHUEHTHPOBAHHBIMH Ha
nevictBus. Tonma UCHBITHIBACT MPOCThIC, HO CHJIBHBIC SMOIIMH, TaKUe KaK OCCIIOKOHCTBO, YIOBOIBCTBHE,
TPEBOra WJIM PajiocTh, MEPEXOAIT OT CTpaxa K PajoCTH, OT MaHMKU K CYACTBIO. YUEHBIH MOXET OBbITh
XOJIOZICH M PalMOHANICH B CBOCH J1abOpaTOpHM, HO MOXKET M 3aKJII0YaTh MIMOTCKUE CHIENIKH, KOI/a €ro
3aXBaTUT MaccoBas MCTEpUsl pbIHKA. ['pynma MOXKET NOrjJoTUTh Bac, M KOrJa Bbl HUIpaere u3
MEePENOIHEHHOr0 OPOKEePCKOro oduca, U KOrjaa Bbl HAXOIUTECh Ha BEPIIMHE yAajeHHOH ropel. Korma Bbl
M03BOJISIETE TTIOCTOPOHHUM BJIUATH HA Ballld PHIHOYHBIC PEIICHHS, BBl CaMH JIMIIAeTe ceOs IIaHCOB Ha
yCIIex.

BepHocTb rpyme BakHa JUIs BBDKUBAHHS apMEHCKOTO MO/pa3/ielieHus. BerynmuB B mpodcoro3 BbI
MOXETE HaJeAThCSI COXPAHUTH paboTy, Aa)ke eCIU Ballld Pe3yJabTaThl U HE OYeHb Xopomu. Ho Hukakas
IpyIIa HE MOYKET 3alIUTUTh BAaC HA PhIHKE.

Tonma Gonblie U cuiibHEE, YeM Bbl. He3aBUCUMO OT TOTO, KEMKOW BbI YMHBIW, CIIOPUTH C TOJTION
BBl HE CMOXETe. Y Bac TOJBKO JBE BO3MOXHOCTH: IPHCOEIMHHUTBCS K TONNE WIM ACHCTBOBATH
CaMOCTOSITENILHO.

MHorve Urpoku yIuBIISIOTCS, TIOYEMY PHIHOK HAUYMHACT JIBUTaThCsl B 00PaTHYIO CTOPOHY Cpasy ke
MocJe TOro, KaK OHH PAacCTAIMCh CO CBOCH yOBITOYHOM MO3UIUENH. DTO MPOUCXOMUT MOTOMY, YTO UICHBI
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TOJITIBI OXBAYCHBI OAHUM U TEM K€ CTPAaxOM M IMPONAIOT B OJHO M TO XK€ BpeMs. Kak TONbpKO mpucTym
MPOJIAI0 3aKaHYMBAETCS, PHIHKY OOJbIlle HEKyla NeBaThCs, KpoMe Kak HATH o0paTHO. OnTuMu3m
BO3BpalIacTCs, TOJIIA YYBCTBYCT KaAHOCTL U HAYUHACT cnez[onmHﬁ IIUKJI ITOKYIIOK.

Tonma npuMUTHBHA, 3HAYUT, Ballla CTPATErUs UTPHI JOIDKHA OBITh pOcTOl. BaM He HyXHO OBITh
CIIEUAIUCTOM [0 pakeTaM, YTOOBl MPHIYyMaTh YCICIIHBIA MeTox OupikeBod wurpel. Ecmu wurpa
obopaumBaeTcss MPOTUB Bac -COKPATUTE MO BO3MOXHOCTH CBOM IoTepu M yOeraiite. Crop ¢ Tonmoit
HUKOI'ZIA HE OIPABABIBAETCS, BAM IIPOCTO HYKHO PELIUTh, KOTJa BOMTHU B TOJIITY, U KOTJa €€ NOKUHYTh.

Barma venoBeveckast mpupoaa MOATOTOBUIIA BAC K TOMY, YTOOBI ITOJ] JABJIICHHEM BbI OTKAa3aJIUCh OT
cBOel MHIUBHAYyaldbHOCTH. Korja BBl UTpaere, TO CKIOHHBI KOMMMPOBATH OKPYKAIOUINX M UTHOPHPOBATH
OYEBUJIHBIC CUTHAJIBI K TIOKYITKE WK mpoaaxe. [1o9ToMy BaM HY)KHO pa3paboTaTh CHCTEMY MIPhI H IJIaH
yIpaBieHHs] KalHuTaioM, W ciefnoBaTh WM. OHHU MPEACTaBSIFOT CcOOOW Balld  palMOHAIBHBIC
WHIUBUAyalbHbIE PEIICHN, IPUHSITHIE IO TOTO0, KaK BBl HA4YaJld UTPY M OKA3aJIHCh B TOJIIIE.

Kro nupnep?

Korma meHsl U3MEHSIOTCS B Ballly MOJB3Yy, BBl MOXKETE OIIYIaTh OYEHBb CIUIBHYIO pajocTh. Korma
LIEHBI MIYT MPOTUB BAaC, BBl MOXKETE OBITh 3JIbI, HAITyTaHbl ¥ MOJABJICHBI X HEPBHO OXKHMJIATh, YTO JAJIbIIIC
caenmaer peIHOK. Korma WIpok YyBCTBYET CTPECC WM yIPo3y, OH MPUCOCAUHSSTCS K TOJMIE.
[IpencrnoaHUBIIKMCH MOIMH, OH HAYMHAET KOMMPOBATh JAPYIMX WICHOB IPYIIIbI, 0COOCHHO I'PYMIIOBOIO
nunepa.

Korna merm myratorcsi, OHM XOTAT, YTOOBI MM CKa3alld, YTO HYXKHO JIeNaTh, U OOpaIIaloTcsl K
poauTensM. 3aTeM OHH MEPEHOCAT 3TO OTHOIICHHWE Ha y4uTelel, Bpaueil, MUHICTPOB U pa3HO0Opa3HbBIX
skcrepToB. Urpoku oOpamaroTcs K PHIHOYHBIM ''Typy", TpoOJaBIiaM WIPOBBIX CHUCTEM, Ta3eTHBIM
0003peBaTessIM M IPYTUM PhIHOYHBIM juaepaM. Ho, kak Onectsie ykasbiBaer Tonu IliroMmMep B cBoOei
kuure “TIporaozupoBanre (UHAHCOBBIX PHIHKOB”, OCHOBHBIM JIHJICPOM Ha PBIHKE SBIISIETCS IICHA.

Llena nudep puinounoti moanwvi. YIrpoku co BCEro MUpa OTCIEKHUBAIOT CKauyKH PbIHKA BBEPX U
BHU3. Kaxercs, 4ro 1eHa roBoput Wrpoky: “Umm 3a MHOW, m s mpuBemy Teds K OoraTcTBy’.
BonpImHCTBO UTPOKOB cUMTAIOT ceds He3aBHCUMBIMU. JIMIIh HEMHOT'HE W3 HAC MOHUMAIOT, KaK CHILHO
MBI C(OKYCHPOBAINCH HA MOBEICHUH HAIIETrO IPYIIOBOTO JIHJEPa.

TpeHnn, uaymuid B Bally I0b3y, CHMBOJIU3UPYET POIUTENIS, MPUIIIAIIAIOIIEIO OTO0eAaTh B
0e3omacHocTH. TpeH1 MPOTHB BAC CUMBOJIM3UPYET PACCEPIKEHHOTO POIUTENs, TOTOBOr0 Haka3aTh. Korna
BBl OXBa4€HbI STUMH YyBCTBAMH, JIETKO MPOCMOTPETh OOBEKTUBHBIC CHTHAJIBI, TOBOPSIIAE O TOM, YTO
TOJIy IIOpa TOKUHYTh. BBl MOXKET€ YyBCTBOBaTh CeOs HEBHHOBHBIM, IIBITAThCS TOProOBaThCS,
BBIMAJIMBAaTh IPOILNEHHE, U30eras palliOHAIbHBIM aKT MPU3HAHMS CBOCH HEymadW, 3a KOTOPHIM JOJIKHO
CJIeZIOBaTh M30aBJICHUE OT YOBITOUHOM ITO3UIUH.

He3aBucumocrthb

BbI 10/KHBI OCHOBBIBaTh CBOM JICHCTBHS Ha THIATEIBHO pa3pa00TaHHOM ILIaHE, a HE JAePraThCs B
OTBET Ha KaxJoe KojeOanue 1eH. [IucbMeHHOe M3II0KEHUE CBOETO TUIaHa MOJHOCTHIO OKymnaercs. Bam
HY>)KHO TOYHO 3HaTh, B KAKOM CIy4dae BBl BXOJIUTE B UTPy U B KaKOM BEIXOAWTE U3 Hee. He mpuHmumaiite
pelIeHre o/ BIUSHUEM MOMEHTA, KOT/Ia BBI MOABEPIKEHBI BIMSHUIO TOJIIHI.

Bbel MoxeTe nocTHUb ycrexa Ha pbIHKE, TOJIBKO €CJIM BBl IyMaere U JIEHCTBYETE KaK OTIENIbHAS
mnaHOCTh. CaMbIM cabbiM 3BEHOM JIFOOOH CHCTEMBI UTPHI SBJISCTCS caM UTPOK. ITpoku TeprisiT Heyaauy,
KOTJIa OHM JICHCTBYIOT 0e3 IUlaHa WJIM YKIIOHSIOTCSI OT BBIITOJHEHUSI CBOMX IIaHOB. [ImaHbl co3parorcs
JUYHOCTSIMU TYTEM paccyXJeHui. MMIymbCHBHBIE CIEIKH 3aKIIOUAIOTCS B30YIOPaKEHHBIMH YJICHAMU
TOJIIBL.

Bo BpeéMsi MIPbI Bbl AO0I’KHBI CJICIUTL 3a co0oii m nmoamMedyar M3MCHCHHUS Ballero
ICHUXO0JOrHYeCKOr0 COCTOSIHHS. 3anuIIuTe BallHl cooﬁpameﬂnﬂ mo moBOAy HadYajJia HUIPbI H
npaBuJjia, M0 KOTOPLIM BbI BLIiIeTe U3 HEE, BKJIIOYasl NMpaBuJa 1mo ynpaBjacHHUIO KalluTAJI10M. IToxa

Y BacC €CTb OTKPbITasi MO3ULIMA, HE MeHsTe CBOM IJIaH.

U3 rpeuecknx MuQoB U3BECTHBI CUPEHBI, MOPCKHE CO3/IaHUS, KOTOPBIC MENTU CTOIb MPEKPacHO, 4T
MOpSIKH IpbIrayiu 3a 6opT u ToHyaHu. Korma Onucceit 3axoTen mociymars CUPEeH, OH MpHUKa3al KOMaHIe
MIPUBA3ATH €r0 K MayTe, a CAMUM 3aJIeNMHUTh YU BOCKOM. Oficceil yCibliain CUpeH U BBIKHII, TOCKOJIBKY

37



Kpynneiimas 6ubnuorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
HE MOT' BBIIPBITHYTH 3a OOpT. BbI oOecrieunTe CBOE BBDKMBAHHWE KaK WIPOKA, €CIIM IOTOKHM JIHEM
MPHUBSKETE ce0s K MauTe IIaHa ¥ )KECTKUX MIPABUII YIIPABJICHUS KalIUTAJIOM.

2.5. llcuxonozus mpenoa

Kaxxnas miena orpakaeT MrHOBEHHBIM KOHCEHCYC BCEX YYACTHHMKOB PBIHKA IO TIOBOJY CTOMMOCTH.
Ona 1moka3bIBaeT UTOT UX IOCIEIHEro rojOCOBaHMS 10 MOBOAY IIEHHOCTH BBICTABISIEMOrO Ha MPOJAKY.
Kaxxapii urpok Moker BHECTH CBOM, IMyCTh CKPOMHBIN, BKJIaJ B IpOIECC MPHUHITHUS PEUIeHHs, OTAaB
pacopsKeHUE KylUTh, IPOAATH WA BO3JEP/KATHCS OT YYaCTHs B UT'PE HA JOCTUTHYTOM YPOBHE LIEH.

Kaxxnas . pra Ha guarpaMme orpaxkaeT OMTBY Mexay "Obikamu" u "MenBemsmu'. Korma "Obiku"
YyBCTBYIOT ce0sl yBepEHHO, OHM OXOTHEE MOKYIAIOT U MOJAHUMAIOT peiHOK. Korna "mMenBean" 4yBCTBYIOT
ce0s1 OoJiee yBEPEHHO, OHM OXOTHEE MPOJAIOT M OMYCKAIOT PHIHOK BHM3.

Kaxxnas mena otpaxaer jeiicTBue, uian Oe3/IelCTBUE BCEX YYACTHUKOB pBHIHKA. ['paduku ciayxat
OKHOM, TIO3BOJISIFOIIUM 3arjisiHyTh B MacCOBYIO Tcuxonoruio. Kornma Bbl paccMatpuBaere rpaduku, TO
aHaIM3UpyeTe TMOBEACHHE WIPOKOB. TeXHWYECKHEe WHIUKATOPhl TIOMOTaloT celarh aHanu3 Ooree
00BEKTUBHBIM.

TexHUYeCKHII aHAIU3 - 3TO NpURJIaJHasgs MaccoBasi ncuxoyorus” Ero meJgb B TOM, 9TO00bI
pPacno3HaTrb TPEHA U U3MECHCHUS NMOBECACHUS TOJIIbLI U NIPUHATH pPa3yMHbIC PCIICHUA B ﬁl/lp)l(eBOﬁ

urpe.

CuiabHble 4YyBCTBa

CrmpocuTe Wrpoka, MOYeMy IICHBI MOIUIA BBEPX, M OT OONBIIMHCTBA BBl YCIBIIINTE JIEKYPHBIH
OTBET - OOJIbIIE TTOKyMNaTenel, 4eM NMpoaaBIoB. DTO He BepHO. YnCIo 00bEKTOB, MMPOJAHHBIX HA PBHIHKE,
aKuit Ui QpIOYEPCOB, BCErJa paBHO YHCITY KYIUICHHBIX.

Ecnu BBI X0THTE KynuTh KOHTpakT Ha LlIBeiinapckue (hpaHku, KTO-TO JODKEH €ro BaM MpPOJaTh.
Ecmu BBl X0TUTE COBITH KOHTPAKT S&P 500, TO KTO-TO JOIDKEH €ro y Bac KymuThb. YUCIIO KYIUICHHBIX
MPONAaHHBIX Ha OWpXe aknuid OMMHAKOBO. bolee TOro, 4MCIO pacnpoJaBacMbIX M HAaKaIJIHMBAEMBIX
MO3MIIMH Ha pBIHKE (PBIOYEPCOB TOXKE OJMHAKOBO. L[eHBI MIYT BBEpX WIM BHH3 B 3aBUCHMOCTH OT
KoJNieOaHWii MHTEHCUBHOCTH KaTHOCTH U CTpaxa Y MPOJABIIOB M IMOKYIATENICH.

IMpu BocxomsmeM TpeHae "OBIKM" ONTHMUCTHYHBI M HE MPOTHB HEMHOIO NpUIUIATUTh. OHHU
MOKYTIAIOT JOPOro MOTOMY, YTO OXHAAIOT, YTO LIEHBI MOJHUMYTCS elle Bhiie. [Ipu BocxoasieM TpeHae
"MenBeau" YyBCTBYIOT CE0sl HANPsKEHHO M COIVIAIIAIOTCS MPoJaBaTh TOJNBKO jgopoke. Korma skagHbie u
ONTHUMHCTHYHBIC "OBIKH'" BCTPEYAIOTCS C WCIYTaHHBIMH U OCTOPOKHBIMH '"MeEIBENsIMH", TO PBIHOK
B3JIeTaeT BBepX. YeM ocTpee MX YyBCTBA, TEM Kpy4e MOoAbeM. B3jer KoHYaeTcs TONBKO TOrna, Koriaa y
MHOTHX "OBIKOB" MPOXOJUT YHTY3HA3M.

Korma mens! cHmkaroTcs, To "MenBenu" ONTUMUCTHYHBI M HE CMYIIAIOTCS IPOJaBaTh HEMHOTO
nemeBiie. "bpIku" HamyraHsl U TOTOBBI MOKYIATh TOJMBKO co cKuAKoW. [loka "MenBeau" 4yBCTBYIOT cels
MoOeIUTENAMHU, OHM MPOJAO/DKAIOT MPOJAABaTh I10 CHIDKGHHBIM II€HAM M crmaja mnpopoipkaercs. OH
KOHYaeTcs TOr/Aa, Korjaa "MeaBenu' CTaHOBSITCS OCTOPOKHBIMU M OTKA3bIBAIOTCS MPOAABAThH 110 HU3KOU
LIEHE.

B3aersl nmaacHus

Maiio KTo U3 UTPOKOB JEHCTBYET KaK pa3yMHOE YEJIOBEYECKOE CYIIecTBO. Ha phiHKE OUE€Hb MHOTO
SOMOIMOHATLHOCTH. BOJBIIMHCTBO YJaCTHUKOB pBIHKA JIEHCTBYIOT IO MPHUHIMIY “‘Aenai, kak Bce”. Ilo
Maccam "ObIKOB" M *'MenBeneit MPOKaTHIBAIOTCS BOJIHBI )KaJJHOCTH U CTpaxa.

PhIHOK mOogHMMaeETCs M3-3a JKaJHOCTH MOKYIATeNeH W cTpaxa mpoaaBloB. "Beiku" 00BIYHO JIIOOST
MOKYIaTh MPH MaKCUMallbHOHM JemeBu3He. Korja oHM 0COOEGHHO YBEpPEHBI, TO OOJbIIE JTyMAKOT O TOM,
4TOOBI HE TPOITYCTHUTH B3JIET 1IEH, a HE O TOM, KaK KYIHTb [0 CaMoii JielieBoi IieHe. B3ner nponomkaercs
0 TeX Top, Mmoka "ObIKKW" JOCTaTOYHO >KaJHBI JJIsI TOrO, YTOOBl WATH HABCTpeuy TpeOOBaHUSIM
MPOAABIIOB.

KpyTtu3Ha B3nera 3aBUCHT OT TOTO, Kak ceOsi YyBCTBYIOT UTPOKU. Eciim mokynarenu 4yBCTBYIOT
ce0st TUIIb HEMHOT'O CHITbHEE TIPOJIABIIOB, TO PHIHOK IMOJHUMAaETCS MeIUIeHHO. Korja oHl 4yBCTBYIOT, UTO
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3HAYUTENILHO CHUJIBHEE IPOJABIIOB, TO PBIHOK IMOJHUMAETCSA OBICTPO. 3ajaya TEXHHUYECKOro aHajau3a
OIPEEIUTh, Kor/ia "ObIKK" CHJIbHBI M KOTJIa OHU HAYMHAIOT BBIIBIXAThCS.

Urpatomue Ha MOHWKEHUE YYBCTBYIOT ceOs MOMABIIMMH B JIOBYILIKY Ha PhIHKE, KOTJIa HX IIPUOBLTH
ucrapsiercsi M TpeBpamiaercs B yObITKA. Korjga oHM KHJAIOTCS 3aKphIBaTh CBOW TO3WIMH, IOJBEM
CTaHOBHTCSl TIOYTH BepTUKANbHBIM. CTpax - CYIIECTBEHHO Ooiee CHIIbHAS 3MOIMS, YeM JKaJHOCTh, U
B3JICTHI, BEI3BAHHBIE CTPEMIICHHEM MOKPBITh MOTEPH, OBIBAIOT 0COOCHHO KPYTHIMH.

PeiHOK cHMXKaeTcs u3-3a KaaHOCTH '"MeaBenei" u crTpaxa "ObikoB". OObYHO '"MmenBean"
MPEANOYUTAIOT MPOJaBaTh HA BEPIIMHE B3JI€Ta, HO €CJIM OHM OXKMJAIOT, YTO XOPOIIO 3apaboTaroT BO
BpeMs TaJieHUs 11eH, OHM HE TMPOTUB MPOJATh U HA IyTH BHU3. McIyraHHbIE MOKYaTed COTIAMAIOTCS
MOKyMmaTh TOJBKO JEIIEeBJIC PBHIHOYHON IleHBI. [loka mMpomaBIl TOTOBBI HITH HABCTPEUy OSTUM
TpeOOBaHMSIM U MPOAABATH 1O IICHE MPEJIOKESHHSI, CIIa]] MPOI0KACTCS.

Ilo mepe Toro, kak mpuOBUTH "OBIKOB" TAalOT W TPEBPAINAIOTCS B IOTEPH, OHH HAYHHAIOT
MAaHUKOBaTh W MPOJABaTh MPAKTHYECKH IO JIIOOOW IeHe. MM Tak Xouercssi BBIUTH W3 WTPBI, YTO OHH
HAUYMHAIOT COIVIAIIaThCAd Ha MPEUIOKEHUA MO IIeHEe HWXKE pblHOYHOW. [Ipu maHmveckoil pacrpomaxe
PBIHOK MOXET TaJlaTh OYeHb OBICTPO.

JIngepsbl TpeH10B
IIpenaHHOCTE - TOT KJ€W, KOTOPBIM yIep)KHBaeT rpynnbl BMmecre. @Ppeii] MMOKas3al, 4TO YWIECHBI

IPYIIIBI OTHOCATCS K CBOEMY JIMAEPY TaK e, KaK AT K OTLy. YJIeHBbl I'pyHIbl OXKUIAIOT, YTO JIMIEP
BO3HArpaguT U 00OAPHT UX, €CIIM OHHU BEAYT ceOsl XOPOIIO, U HaKaXeT, KOr/la OHU BEAyT ce0s II0XO.

Kro Bener peiHOuHBIH TpeHn? OtThenbHBIE JTHYHOCTH, IBITAIONIAECS YIPABIATH PHIHKOM, Kak
MPaBHJIIO TUIOXO KOHYAIOT. Hampumep, peiHOK "0bIKOB" 110 cepedpy B 1980-x ObuT coznan OpaThsiMu XaHT
u3 Texaca W MPUMKHYBIIUMH K HUM apabaMu. XaHTbI 3aKOHUWIH B Cy/I€ 10 OaHKPOTCTBaM. Y HHX HE
Hanutoch /leHer naxke Ha MalllMHY W UM IPUIIUIOCH €XaTh K 3/IaHUIO Cyla Ha MeTpo. PerHouHBIE "Typy"
WHOTIa CITIOCOOHBI CO3/IaTh TPEH[I, HO OHM, KaK MPaBUJIO, HE YACPKUBAIOTCS JOJNBIIEC OJHOTO PHIHOYHOT'O
UKITa (CM. TJIaBy 6).

Tounu [Tirymmep, UTpok U3 AHIIIHH, BbICKa3all B cBoeil kaure “TIpenckasanne GUHAHCOBOTO PHIHKA
- WCTHHA 3a TEXHMYECKHM aHaJIN30M~ HOBYIO PEBONIOLMOHHYIO Hiaelo. OH MoOKas3as, YTo IIeHa cama
CITY’KUT JIUJIEPOM PHIHOYHON TONMBI! BONBIIMHCTBO UTPOKOB KOHIIEHTPUPYET CBOE BHUMAaHKE Ha IIeHE.

HOﬁeI{I/ITeJII/I YYBCTBYIOT cedst BO3HArpa;kA€HHbIMH, KOrja me€Ha MEHHAECTCHA B MX II0Jb3y, a
MNpourpaBmue 4YyBCTBYIOT cedst HaKas’saHHbBIMH, KOrjga mneHa HU3MCHACTCH IPOTUB HHX. YneHsbl
TOJMNBbI HAXOAATCA B CBATOM HEBCACHUM OTHOCHUTEC/IBLHO TOr0, YTO KOra OHH COCPEI0TAYUBAIOTCHA
Ha IME€HE, OHMU CO31aKT cede Juaepa. I/IFPOKI/I, omymamniuae Ha cede THITHOTHY€CKYI0 CHJIY HEHBbI,

caMHM CO3/1al0T cede uaoJa.

Bo Bpemst Bocxopsiero TpeHaa ‘“ObIKM" YyBCTBYIOT ceOsi BO3HAIPaXKIACHHBIMH 3a00TJIMBBIM
pomuteneM. Yem monblie coxpaHsiercs TpeHH, TeM yBepeHHee oHHM ceOs uyBcTBYIOT. Kornma moBenenwue
peOeHKa BO3HAIPaXKAAaeTCs, OH MPOJODKAaeT BecTH ceds Tak ske. Korma "ObIkM" AeNarOT JICHBIH, OHU
NOOABISIOT HOBBIC IMO3HMIMK K YXKE OTKPBITHIM IO3HWIHAM M HOBBIE "OBIKH" BBIXOIST Ha PHIHOK.
"MenBeau" 4yBCTBYIOT, UTO MX HaKa3aJH 3a WX MPOJaxH. MHOTHE U3 HUX 3aKPhIBAIOT CBOM MO3WLIMU Ha
MPOJIAXKYy, OTKPBHIBAIOT TIO3UIMH HA OKYIKY M MIPUCOCAUHSIOTCS K "ObIkaM".

[Nokynku cuacTiMBbEIMUA "OBIKAMHU" W 3aKPBITHE TO3UIMHA TPYCIMBBIMH "MEIBEASIMHU" TOIKAIOT
TpeHa BBepx. [lokynaTenu 4yBCTBYIOT ce0sl BO3HATPaKJICHHBIMU, a MPOJABIBI - HaKa3aHHbIMU. U Te, n
Jpyryue 3MOLMOHAIBHO BOBJIEYEHBI B MPOIECC, HO JHUIIb HEMHOTHE WTPOKU MOHUMAIOT, YTO OHH CaMH
CO37a10T BOCXOMSIINI TPEH, CO3/1al0T CBOETO JIAEpa.

n

HeoxxngaHHO HacTynaer LEHOBBIM IIOK HAa pPBIHOK BBIOpAchIBaeTCS KPYMHBIA MaKeT |
MOKyIIaTeNlel OKa3bIBaeTCs HENOCTATOYHO, YTOOBI MOTJIOTUTH €ro. BocxXoismuii TpeHa MeHseTcs Ha
HUCXOJIIMH. "BBIKH" 4yBCTBYIOT ce0sl OOMKEHHBIMH, KaK peOCHOK, KOTOPOMY OTeEIl 3aJIeMUII IOIEYHHY
3a 00enoM, a ""MenBenu" proOOAPSIOTCS.

IlenoBoOl HIOK ceeT ceMeHa M3MEHEHHUsI phIHKA. J[ake eciu pbhIHOK ONPAaBUTCSA U JOCTUTHET HOBBIX
BBICOT, "OBIKH" OymyT Ooiiee OCTOPOXHBI, a "MeABEAH" CTaHYT XKecTde. ITO OTCYTCTBHE €IWHCTBA B
JOMHUHMPYIOUIEH TpPYIIE W ONTUMHU3M CpPEAM €€ IPOTUBHUKOB IIOArOTaBIMBAKT Pa3BOPOT TPEHAA.
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Heckonbko TEXHWYECKMX WHIUKATOPOB YKA3BIBAIOT HA JOCTHKEHHE BEPIIMHBI TPEHJIA, OTCICKHUBAS
KoH(pHTrypanuio, Ha3pIBaeMblil “nuBeprennueii mensenei” (Bearish Divergence) (cM. rinaBy 4.5). B atom
CiIydae IICHBI JOCTHTal0T MaKCHMyMa, a MHIUKATOpP OCTAaHABIMBAETCS HA 3HAYCHUM, MCHBIIIEM, YeM BO
BpeMs TPEIBIIyIIero mogbeMa. "JluBepreHius MenBeaek'" yKa3plBaeT Ha JydIliee BpeMs ISl OTKPBITUS
MO3UIUI Ha TTOHMKEHHUE.

Korma mmeer MecTo HUCXOIAIMA TpeHH, "MeABenu" UYyBCTBYIOT ceOS NpPUMEPHBIMH JETHMH,
KOTOPBIX ILIEHAT M HarpakJarT 3a TO, 4TO OHM yMHbIe. OHM YyBCTBYIOT c€Osl YBEPEHHO, OTKDPBHIBAIOT
HOBBIC JONIOJIHUTEIBHBIC TMO3WIIMM W CIaja Mpojoibkaerca. Ha pBIHOK BBIXOMAT HOBBIC ''MemBenmu'.
BonpmmHCcTBO MIOOKUT MOOEAUTENEN W CpecTBa MaccoBoil mHMopManuu OepyT MHTEPBBIO y ""MenBeneii”
BO BpEMS MX PBHIHKA.

Bo Bpems HucxogsIiero tpeHaa "ObIKU" TEPAIOT JCHBIU U 3TO 3aCTaBJISICT UX YYBCTBOBAaTh CEOs
nypHO. "BBIKH" 3aKpBIBalOT CBOM TMO3WIHMHM W MHOTHE M3 HUX INEPEXOAST Ha CTOpoHY "menseneit". Mx
MIPOJIAXKH MTOATATKUBAIOT PHIHOK BHU3.

Uepe3 HexkoTopoe Bpems "MenBenu'" CTaHOBSATCS yBEPEHHBIMH, a "OBIKH'" - JeMOpaIHN30BaHHBIMHU.
Heoxunanno, mpoucxoauT 1eHOBbIM mok. [lakeT 3aka30B Ha MOKYNKY IOIJIOIIAET BCE HMMEIOLIHECs
3agBKM Ha TPOJNAXy W PHIHOK IOJINPBITMBAeT BBEpX. Temepb "MeaBequ" 4UyBCTBYIOT ceOsl JETHMH,
KOTOPBIM OTEI] OTBECHJI 3aTPEILMHY B CaMBblii pa3rap C4acTIMBOro odera.

LleHoBOIf IIOK MOCEST ceMEHa BO3MO)KHOTO TIOBOPOTA HUCXOASAIIETO TPEHa, TOCKOIbKY "MenBean"”
cTaiu ocTopoxHee, a "ObIku" - xkecTue. CTouT pedeHKy ycoMHUThCs, uTo CanTa Kiayc cymectByer, U oH
y)K€ HUKOTJ]a B HEro IMOJIHOCThI0 He moBepuT. Jlaxke ecnu "MmenBenu" ONMpaBATCS M PHIHOK JOCTUTHET
HOBOTO MHHHMYMa, HECKOJIbKO TEXHHUYECKUX WHANKATOPOB OTPA3sT UX CIAabOCTh, 00pa3oBaB CTPYKTYPY,
Has3piBaeMylo “muBepreniineii ObikoB” (Bullish Divergence). DTo mpoMcXOAMT, KOT[a LEHBI JOCTUTAIOT
HOBOTO MUHMMYMa, & WHAWKATOP CTOUT BHIIIE, YeM IMpH MpeabayniemM craze. "JlusepreHuust ObIKOB"
YKa3bIBaeT Ha Jydlllee BpeMs I MOKYIIKH.

ConuajJnHas ICUXO0JI0r U

V oTmenbHOro yenoBeka ecTh CBOOOIHAS BOJS M €ro JISHCTBUS HENPOCTO Iperckas3ats. IloBenenne
IPYIIIBI IPOLIE U €T0 JIerdye oTcaekuBaTh. [Ipu aHanmse pelHKa Bbl aHAJIU3UPYETE TPYNIIOBOE IIOBEACHUE.
Bam Hy»XHO onpenenuTh HanpapJIeHUE ACHCTBHUM TONIBI U €0 U3MEHEHUE.

['pynmel 3acacelBalOT HaC M 3aTEMHSIOT Haie co3HaHue. [IpoGiema OOJNBIIMHCTBA aHAJTUTHKOB
COCTOHT B TOM, YTO MX 3aXBaThIBACT MCHTAIIUTET TEX TPYIII, KOTOPHIE OHU aHAIU3UPYIOT.

UYem jmombliie MPOAOIKAETCS B3JIET, TEM OOJIbIIE TEXHUUECKUX aHATUTUKOB MOMAAI0T MO BIUSHHUE
9yBCTB "OBIKOB", HTHOPUPYIOT OMAaCHbIE CHMITOMBI U TPOITyCKalOT M3MEHEHUE TeHAeHInH. UeM nosnblie
MPOJIOJDKAeTCsl craj, TeM Ooibllle aHAJUTUKOB CONUIAPU3UPYIOTCA ¢ "MeaBeAsMu" W UTHOPHPYIOT
curHasbl "ObIKoB". BOT modeMy moie3Ho MUCHhMEHHO M3JIOXKHTH IJIaH aHalii3a pblHKAa. Hy»XHO pemuTh
3apaHee, 32 KAKUMH HHAWKATOpaMH CIEAUTh U KaK MHTEPIPETUPOBATh X U3MEHEHHE.

Tpelineps! B onepaliioOHHOM 3aJie UCIIOIB3YIOT HECKOJIBKO MHCTPYMEHTOB OMpEAEIEHUs XapaKTepa
M CHJIbI YYBCTB YICHOB TOJIBI. OHU OTCICKHUBAKOT CIIOCOOHOCTH TOJIIBI IPOOUTH MPEAbIIYIIHH YPOBEHb
MOJICPXKKK MJIM CONMPOTHBIICHU. OHU CMOTPAT Ha MOTOK “OyMaru” - 3aKa30B KJIMEHTOB, BHIOPOIICHHBIX
Ha TI0JT ITOCJIE U3MEHEHUS IIeH. Tpeiepsl B 3aje CIIyIIaloT, KaK MEHSCTCS TOH M YPOBEHB IITyMa BOKPYT
HHUX.

Ecnmu BBI urpaere najieko OT ONEPAIIMOHHOTO 3ajia, TO BaM HEOOXOIUMBI JIPYrue WHCTPYMEHTHI
aHaJIM3a MOBEJCHUs TONMbI. Baly cxeMbl 1 AMarpaMMbl OTPa)karoT MacCOBYIO IICUXOJIOTHIO B IEHCTBUH.
Texnuueckuil aHATUMUK AGNAEMCA  NPUKIAOHBIM MACCOBLIM  HCUXON020M, OOBIYHO OODPYICEHHBIM
KOMNbIOMepOoM.

2.6. Ynpaenenue npomue npozHo3uposanus

OpHaxapl Ha CeMHUHApe s BCTPETHIICA C MOJHBIM XMPYPTOM, KOTOPBIM paccka3ai, Kak OH MOTeps
YeTBEepPTh MUJUIMOHA JOJUIAPOB B TEUYEHHE TPeX JIeT Ha TOProBiie akmusAMu MU onuuoHamu. Korma s
CIIPOCHII €r0, YeM OH PYKOBOJICTBOBAJICS NIPU MPUHATHU CBOMX OMPIKEBBIX PEIICHUH, OH, KaK U Moj00aeT
"oBue", moxyomnan cebsi Mo CBOeMY OKPYIJIoMy KHBOTHKY. OH a3apTHO UTpall, pyKOBOJICTBYSCh CBOCH
WHTYHUIHEH, U TPaTHJI CBOHM JJOXOJ OT Mpo(heCCHOHANBHON JEITENbHOCTH Ha OIUIaTy TOM cTpacTh. EcTh
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TOJILKO JBa NMYTH YHUTH OT HEOOXOAUMOCTH “4ysiTh HYTPOM” - 3T0 (DyHJaMEHTAJIbHBIM aHAJIU3 H/WIA
TEXHUYECKHH aHAIIU3.

B ocHOBHOM, pbhIHOK "OBIKOB" MJIM PBIHOK '"MenBezed" BO3HHMKAET IPHU OCHOBOITOJIATAIOIINX
M3MEHEHMSX Crpoca WM npemioxenus. [Ipu ¢pyHIaMeHTaIbHOM aHaJUu3€ OTCICKHBAIOTCS COOOIICHUS
00 ypoxae, gesarenbHocTH ~DenmepanbhHoli  PeszepBHoii  CHcTeMbl, YpOBHH  3arpy:KEHHOCTH
MPOU3BOACTBEHHBIX MOIIHOCTEH W TOMY Momo0HOoe. [lake ecliv Bbl M BBISCHUTE BJIMSHHE BCEX ITHX
(haKTOpOB, TO BCE PAaBHO CMOXKETE MPOMUTPaTh Ha OUPIKE MPU OTCYTCTBHM MOHUMAHHUS CPEIHECPOUHBIX U
KPaTKOCPOYHBIX TPeH0B. OHU OMPEACISIOTCS YMOIMSIMU TOJIIIBI.

[Ipu TexHWYecKOM aHaNH3€e MPEANOoNaraercs, YTo IeHbl OTPAXKAIOT BCE, YTO TOJIHKO MOXKHO y3HATh
0 pBIHKE, BKITIOYas Bce (akTophl GyHAaMEHTANBHOrO aHanm3a. Kaxias meHa oTpakaeT KOHCEHCYC IO
MOBOJIy CTOMMOCTH MEXIy BCEMH YYaCTHHKAMU PBIHKA, MPEACTABUTEISIMH WHTEPECOB KPYIHBIX (UM,
MCJIKUMU CIICKYJIIHTaMU, (I)YHI[aMeHTaHLHLIMI/I 1 TCXHUYCCKUMHU aHAJIUTUKAMHU U a3apTHBIMU UT'POKaMU.

TexHuueckuil aHAJIN3 - 3TO U3YyUEHHUE MACCOBOM MCUXOJIOrMU. YacTUYHO 3TO HayKa, a YaCTUYHO -
uckycctBo. Ilpy TeXHMYECKOM aHajlu3€ MOYKHO MCIOJIb30BaTh MHOTHE Hay4YHblE METO/bI, BKIIOYad
MaTEMaTUYECKUE MPUHIMIIBI TEOPUM WIP, TEOPHUU BEPOSTHOCTEM M Tak jJajnee. MHOrME TEXHUYECKHE
AHAIMTUKH UCIIOJIb3YIOT KOMIIBIOTEPHI AJIS OTCIASKUBAHUS CIOXKHBIX IMOKa3aTeNeH.

Ho texHudveckuii aHaM3 OcTaercss W UCKyccTBOM. UepTouku Ha Tpadukax o0pa3yroT Qurypsl u
koH(purypanuu. Koryia 1eHbl 1 HHIUKATOPBI MEHSIOTCSI, TO BOSHHUKAET OUIYICHUE MJIaBHOTO TCUCHUS U
pHUTMa, YyBCTBO HANPSOKCHUSI M KPAcOThI, KOTOPOE MTOMOTAET BaM IMOHATH, YTO MPOUCXOJHUT HA PHIHKE U
KaK UTpaTh.

IloBeneHrne MHAMBUL a CIIOXKHO, IPOTHBOPEYMBO M TPYAHO Ipeackazyemo. IloBeneHue rpymiibl
NPUMUTHBHO. TEXHUYECKHE AHAIWTHKU H3Y4alOT KAPTUHBI, NOPOKJICHHBIE IOBEIECHUEM PBIHOYHBIX
rpynm. OHHE BCTYMAIOT B UTPY, €CIH y3HAIOT KapTHHY, KOTOpas B MPOILIOM MPEIIECTBOBAIA ABHKEHUIO
PBIHKA.

Omnpoc 001ecCTBEHHOT0 MHEHUSI

Ormpoc 00IIECTBEHHOr0 MHEHUSI TI0 TIOMIMTUYECKHM BOIIPOCAM MOXKET CITY)KUTh OTIIMYHON MOJIEIBIO
TEXHUYECKOro aHanu3a. TeXHHYeCKue aHAIUTHKU U CITy)0a OOIIECTBEHHOrO MHEHHUS PABHO ITBITAIOTCS
NPOYUTATh MBICIM MaccoBoro co3HaHusi. Ciyx06a OOIIECTBEHHOrO MHEHHS JelNaeT d3TO paju
MOJUTHYECKOTO BBIMIPHIIIA, @ TEXHUYCSCKHI aHATMUTHK - PaJM BBIMTPHIIIA ((UHAHCOBOTO, MOTUTHKH XOTST
y3HaTh CBOM IIaHCHI Ha m30paHue win nepen3Opanue. OHU Jar0T obemaHus M30UpaTensM, a 3aTeM
3aIpamBaoT CBOU MIAHCHI Y CITYKObI O0IIECTBEHHOTO MHEHUSI.

Cnyx0a OOIIECTBEHHOTO MHEHHUS, IPOBOJS OMPOC, HMCIIONb3YET HAYYHBIC METOIbI: CTATUCTHKY,
aHaM3 BHIOOPKHU M Tak aajee. Ho eif Hy)KHO ¥ yMeTh OpaTh MHTEPBBIO WIIM IPABHIILHO (OPMYIHPOBAThH
BOIPOCH], a TaK YK€ YyBCTBOBaTh SMOIIMOHAIBHYIO PEAKIUI0 WX KOHTHHreHTa. Onpoc 0OIIECTBEHHOIO
MHEHHS OCTaeTCsl KOMOMHAIMEH HayKd M MCKyccTBa. EClM COTpyIHHUK CITy:KOBI OOIIECTBEHHOIO MHEHUS
HayHET YTBEPXKJaTh, YTO OH YUYCHBIH, CIPOCHTE €ro, Kak >K€ TaK IOJy4yuJIOCh, YTO BCe Hambojee
M3BECTHBIC CIY)KOBI, MPOBOAAIIME OMNPOChl oOmecTBeHHOro MHeHuss B CIIA, taroreror aub0 K
Pecnybnukanckoi, 6o k JemokpaTrueckoii naptuu. MicTiHHAs Hayka He mapTUiTHA.

Ha ppiHKe, TEXHWYECKHI aHAINTHK JOJDKEH IMOMHATHCS HaJ| MApTHHHBIMH TPUCTPACTUSIMH, HE
ObITh HH "ObIkOM", HU "MenBedeM", a cTpeMHTbCs K UcTHHE. COUYyBCTBYIOIIMU OBIKAM CMOTPHUT Ha
rpaduk u cnpammBaer: “Koraa MoxHO Oyner kynuTh?” COUyBCTBYIOIIMH "MenBensM" CMOTPUT Ha TOT
e CaMblii TpaUK W HIIET, KOrjJla MOXXHO OyJeT HavyaTh pacrnpoiaxKy. AHAIUTHK BBICOKOTO Kiacca
CBOOOJICH OT COMYBCTBUSI KOMY JIHOO.

CyllecTByeT NpueM, MO3BOJISIONIMA BaM ONPEACINTh CBOM IMPHUBA3aHHOCTH. EcCiM BbI XOTHUTE
KyIHUTh, TIEpEBEpHUTE Tpa)uK BBEPX HOraMHM M IIOCMOTPUTE, SCHO JIM BHUIHO, YTO CIEAYET MPOJIaBaTh.
Ecnu mocne Toro, kak Bbl €€ IIEPEBEPHY/IM, BaM BCE PaBHO KaXKETCS, YTO HYXKHO IOKyIaTh, TO Iopa
HayaTh BBITpaBiIMBaTh U3 cels "Obika". Eciin 00a pa3a rpaduk BHIMJSAUT KakK MOBOX JUIS MPOAAXKHU, TO
BaM HYXHO 1oOeTuTh B cede ""MenBens'.

XpycTajabHblii Iap

bonpmmHCcTBO HUI'POKOB BOCIIPUHHUMAIOT U3MCHCHUC LCH SMOIIMOHAIBHO. Onu ropasarcda TeéM, 4TO
IMoJIy4aroT HpI/I6BUIB, A 00T IIOrOBOPUTH O CBOUX YCII€XaX. Korz[a urpa A€t HC B UX II0JIB3Yy, OHU
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YYBCTBYIOT Ce0sl HaKa3aHHBIMHU. JCTbMHU W NBITAIOTCS JEpPKaTh Heyaauu B cekpere. Ilo juiiaM UIpokoB
BEI BCErJla MOXKETE y3HATh UX YyBCTBA.

MHoOrue UrpoKM CYMTAIOT, YTO IICJbI0 aHajJW3a PhIHKA SBJSCTCSA IMPENCKa3aHue OYyIyIIUX IICH.
JIrobutenn BO BceX BHIAX JACATCILHOCTH 3aIlpallliBalOT MPOTHO3BI, B TO BPEMs, Kak MPOQECCHOHAIIBI
MPOCTO 00padaThIBAIOT HMH(MOPMAIMIO W IPUHUMAIOT pEIICHMS, OCHOBBIBASCh HAa BEPOSTHOCTSX.
Bosbpmem, Hanpumep, MeAUIIMHY. B MHTEHCHUBHYIO TEpaIHMIO MOCTYIWI MAIMEHT ¢ HOXOM B TPYIH, U Y
BO30Y)KJICHHBIX POJCTBEHHMKOB TOJBKO 1Ba Bompoca: “OH BeDkHBET?” u “Korga oH CMOXKET yHTH
nomoi?” OHH MpocAT Bpaya AaTh MPOTHO3.

A Bpay He 3aHUMAETCs MPOTHO3MPOBAHUEM - OH peEIaeT MPOOJIEMBI 10 Mepe WX BO3HUKHOBEHHS.
Ero mepBoli 3amaucii sABIsSETCA HE JaTh MAIMEHTY yMEpETh OT IIOKA, W OH JaeT OOJICYTOJSIOIINE U
HaYMHACT BHYTPUBCHHOC BJIMBAHHE, LITO6]31 BO3MECTUTH ITIOTEPIO KPOBH. 3aTeM, OH H3BJICKACT HOX U
MOJIZICPXKUBACT MOBPEXKICHHBIC opranbl. Ilocie 3Toro, eMy He0OXOIUMO M0O3a00THTHCS O BO3MOMKHBIX
I/IH(I)GKHI/I&IX. On CJIEAUT 3a )Z[I/IH&MI/IKOfI COCTOAHMA MalueHTa U NPUHUMACT MEPBI ITPOTUB BO3MOKHBIX
ocnokuenuit. OH ympaBisieT, a He MporHo3upyeT. Korma ceMbs yMOIseT JaTh MIPOTHO3, OH MOXKET TIOUTH
MM HaBCTPEUy, HO IPaKTHYECKasl [IGHHOCTh 3TOT0 MPOrHo3a OYyJeT HEe BEJIMKa.

Jnst Toro, 4ToOBI JIeNaTh JEHBIW Ha OMpike, BaM HE HY>KHO NpecKa3bpiBaTh Oyayiee. Bam Hy»)HO
MOJTYYUTh HHPOPMAIIUIO O PHIHKE U BBISICHHTH, KTO, "OBIKK" MK "MenBenn", MPUHUMAIOT pelieHus. Bam
HYXHO y3HaTh CHUJYy JOMHHHUPYIOIICH Ha PhIHKE TPYIIBI H OICHUTH, HACKOIBKO BEPOSTHO COXpaHEHHE
UMEIOIIeHCs TeHJeHIMU. BaM HeoO0X0AMMO CIieoBaTh KOHCEPBATUBHBIM TPHHIIMIIAM YIIPABICHUS
KaIruTaloM, 4TOObI 00ECNeYnTh JOJNTOBPEMEHHOE BHDKMBAHUE M HAaKOIUICHWE MPHOBUIH. Bam HYXHO
CIEeUTh 3a pabOTOH CBOEro pasymMa M HE COCKOJNB3HYTh B IYYHMHY JKaAHOCTH MM cTpaxa. Wrpok,
BBITIOJIHUBIINHN BCE NIEpEUCICHHOE, MTPEyCcIieeT OobIIe, YeM JTF000H MacTep IpOrHO30B.

IHonuMmaiiTe ppIHOK, KOHTPOJHMPYiiTe cedst

Bo Bpemsi TOproB ¢ phIHKAa MOCTYMaeT OrPOMHBIA 00beM HH(oOpManuu. M3MeHeHus IieH
pacckasbpiBalOT 0 OuTBax Mexay "Oblkamu" u "MmMensemsmu". Baia 3amada COCTOMT B OIIGHKE 3TOU
WH(POPMAIIUU U IPUHITUU CTOPOHBI JOMUHUPYIOIIEH Ha PHIHKE TPYIIIIHL.

OcobeHHO yia4HbIe MpecKa3aHus - MPOCTO PhIHOYHAS YioBKa. Te, KTO MpoaaeT MpOrHO3bI HITH
MIPUBJIEKAET CPEACTBA CO CTOPOHBI, OTIWYHO 3HAIOT, YTO yJadHble NMPOTHO3BI MPUBIIEKAIOT BHUMaHHUE U
JICHBTM KJIMEHTOB, a HeylauHble ObICTpo 3albiBarorcs. Korma s mucan STy TiaBy, y MEHS 3a3BOHHI
tenedon. ONWH U3 U3BECTHBIX PHIHOYHBIX "Typy'", B JAHHBIH MOMEHT Ha 3aKaTe CBOEW CIaBbl, COOOIIIHII,
4ro OOHApYXHJ BO3MOXHOCTH 3aKyllKd, ~‘KOTopas ObIBaeT pa3 B JKU3HWH , Ha OJHOM
CENbCKOXO03AHCTBEHHOM phIHKE. OH IpOoCcHi coOpaTh Ul Hero KamuTaia U o0elan dyepes IecTh MECSIEB
YBEUYHUTH €ro B cTo pa3! Sl He 3HaI0, CKOJIBKUX JTYpPakoB OH YBIEK, HO BbIJAIOIINECS MpeicKa3zaHus
TOYHO SIBJISTFOTCSI OTJIMYHBIM CPEICTBOM MaHUITYJIMPOBAHHUS ITyOJINKOM.

[lpu ananm3e pbBIHKA PYKOBOACTBYHTECh 37paBbiM cMbIciioM. Korja kakoe b0 coObITHE
03aJ]auMBaeT Bac, COMOCTAaBLTE €ro C XKU3HBIO BHE pbIHKA. Hampumep, corimacHo WHAMKATOpaMm, Bam
CJICAYCT IIOKYIIaTh Ha JABYX PbIHKax. CJICIIyeT JIN BI)I6paTB TOT PBIHOK, KOTOpBIﬁ 3HAYUTCIIbHO CHMXKAJICA
Mepes; CUTHAJIOM O MOKYIIKE, WM K€ TOT, KOTOPBIA CHIYKAJICS He3HauuTeNnbHO? CpaBHUTE 3Ty CHUTYAIUIO
C TeM, YTO JeJaeT ymaBIIUH 4enoBeK. Eciu OH yman ¢ OfHOTrO JECTHHYHOIO IpOoJera, TO, BEpPOSTHO,
OTpSIXHETCS M MOOSKUT Haszal, HaBepX. Ho ecnym OH yman M3 OKHa TPEThEro 3Taxka, TO BPSA JH CKOPO
Oyner Oeratb. EMy moHanoOuTcst BpeMsi, 9TOOBI BOCCTAHOBUTHCS. LIEeHBI peliko B3JIETaOT BBEPX Cpasy iKe
HOCIIe KPYIHOTO MaIeHHUS.

YcnemHas Oup:keBasi Urpa NOKOUTCS Ha Tpex omopax. Heo0xoaumo aHajJiu3upoBaTh
COOTHOIeHHEe cuJd Mexay "obikamu" u "meaensamu". HeoOxoammo cjeaoBaTh Ppa3syMHOI
NpakTHKe ynpasjeHuss kanutagioMm. HeoOxoguma JuyHasi JUMCUMIUIMHA, YTOOBI CJ€10BATh

co0CTBEHHOMY IVIAHY UT'PHI M He HCHBITHIBATH 3 ()OPUM HA PHIHKeE.

42



Kpynneiimas 6ubiniorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com

I11. KIACCUUYECKHWH AHAJIN3 TPA®UKOB

3.1. Ilocmpoenue zpaghuka

[TpuBepKeHIbI TEXHUYECKOH MIKOJIBI M3YYalOT TOBEICHHE PHIHKA, MBITAsCh HICHTH(UIUPOBATH
noBTopsromrecs monenu u3meHenus: neH (Price Patterns). X menb - noOMThCS TMPUOBUTH, OCHOBBIBAs
CBOIO UTPY Ha TIOBTOPSIIONINXCS MOJIEIISX IMOBEJCHUS 1IeH. BoNbIMMHCTBO U3 HUX paboTaer ¢ TMHEHHBIMU
rpaduKkaMu, OTPa)KAIOIIUMH MaKCHMAJIBbHYIO M MHUHUMAIILHYIO IIEHBI, IIEHy OTKPBITHUS W 3aKPBITHS H
o0bemMaMu cjiesioKk. HekoTopblie Tak k€ OTCICKUBAIOT LIEHY OTKPBITHS U YHCIO OTKPBITBIX KOHTPAaKTOB
(Open Interest) Ha MOMEHT OTKPBITHS (HEYIOBICTBOPEHHBIH crpoc). Tak Ha3bIBaeMble TpaduKH
"KPECTUKU-HOJIMKHU" OTPaKalOT TOJIbKO M3MEHEHHUS IIeH, 0€3 ydyera BPEMCEHHBIX WHTEPBAJIOB, 00beMa U
YHCcia OTKPBITHIX KOHTPAKTOB (HEYIOBIETBOPEHHOI'O CIIPOCA).

Knaccnyeckoe moctpoenue rtpaduka (Classical Chart Analysis) TpeOyer Tompko Hamu4uus
KapaHgama W jucta Oymaru. OH MOIXOMUT JIIOMASM, MBICISINIUM BH3yalbHBIMH oOpazamMu. Te, KTO
n300paxkaeT IeHbl BPYYHYIO, YacTO BhIPaOATHIBAIOT (PM3MUECKOE YyBCTBO MX M3MeHeHHs. KomrbroTtep
YCKOpSIET PUCOBAHUE [IEHOH yTpaThl YaCTH 3TOTO YyBCTBA.

HaubGonpieid mpoOiieMoil TpHU HCMOIB30BAHUHM TpaduKka SBISACTCS NPUHATHE KEIaeMOro 3a
nercrpurensHoe. Mrpokam vacro ypaercss yOemutb ceOs B TOM, 4YTO TpadUK IOKa3bIBaeT Ha PHIHOK
"ObIKOB" WM "MenBenei", B 3aBUCUMOCTH OT TOI'0, XOTST JIM OHU KYITUTb WJIH NPOJaTh.

B mnavane Hamero Beka mBednapckuid ncuxuarp I'epman Popmax mnpugyman Tect it
WCCIIeIOBAHUST 4YeloBedeckoro co3Hanws. OH kanmHyn 4epHuiaa Ha 10 nMcTOYKOB OyMarum W COTHYI
KaX/Iblii TOIoJIaM, MOJIYYMB CHMMETPHUYHBIC IISITHA. BONBIIMHCTBO IIOJCH, paccMaTpUBABIIMX OTH
MATHA, MOTJHM ONHUCaTh, YTO OHM BHUJAENW: (parMeHTHl Tell, KUBOTHBIX, 3J@aHWsl W Tpoyee. B
JEHCTBUTENLHOCTH, 3TO OBUIM TOJBKO YepHHIIbHBIC MsATHA! KaXkaplil BUIEN TO, YTO CYIIECTBOBAJIO B €T0O
CO3HAHWH. BOJBIIMHCTBO UTPOKOB MOJB3YIOTCS TpadUKaMH KaK THTaHTCKMUM TecToM Popmaxa. OHu
MEPEHOCAT Ha IpaUKN CBOU HAJICHK/IbI, CTPaXU U (aHTa3UU.

Kparkas ucropus

B nepBrie rpaduku neH Havanmu ctpouth B CoenmHenHbix IllTatax Ha pyOexe croneruit. Cpenu
Hux Obutn Yapne3 [loy, aBTOp 3HAMEHHTOW TEOPHH DPHIHKA IIEHHBIX Oymar, U Bumbsm ['aMuIbTOH,
Kkotopelii cmenun Jloy Ha mocty pemakropa Wall Street Journal. M3BectHoit makcumoii oy Oblia
“Unnexc pemaer Bce”. OH UMen B BUAY, 4TO u3MeHeHus B uaaekce Joy Jbxonca u XKenesHomopoxHOM
WHJIEKCE OTPaXKar0T BCE 3HAHUE O PHIHKE IIEHHBIX OyMar M Bce CBSI3aHHBIE C HUM HaJICK/IbI.

Jloy Tak W He Hamucal KHHTH, OCTaBHB TOIBKO penakiuoHHble ctaTel B Wall Street Journal.
l"aMunbTOH 3aHsT TOCT TTOcTie cMepTH Jloy 1 BBEN Urpy, Hamucas mocie kpaxa 1929 roma penakiinoHHyo
cTarpio “OuepenHocTs BOJH MpUINBa’”.

lamunbeToH M3nOXWI npuHIUNBL Teopun Jloy B kHure “bapomerp peiHka akuuii”. Pobept Pea,
aBTOp MH(OPMAIMOHHOTO OOJUICTEHs, TpUAal TEOPHH 3aKOHYEHHBIH BUJ B cBoei kHure 1932 ropaa
“Teopus Hoy”.

Hecatunerne 1930-x ObUIO 30J10THIM BEKOM TI'paUMKOB. Y MHOTHX H300peTaTelIbHbIX JIFOICH
0Ka3aJI0Ch MHOI'O CBOOOIHOr0 BpeMeHH mocie kpaxa 1929 rona. [llabakep, Pea, Dmmuor, Bukodd, ['ann
W TMpovre OMyOJIMKOBAalld CBOW HCCIENOBAHUS B 3TO Bpems. Mx paOoThl 00pa3oBaiii JBa OTUYETIHBO
BUIUMBIX HanpaBieHus. Onuu, kak Bukodd n Illabakep, cuntanu rpadukud OTpakeHHEM IUHAMHKH
cIpoca W TpeiokeHus Ha poiHKe. [[pyrue, BMecTe ¢ OminoToM W ['aHHOM, MCKalHM COBEPUICHHYIO
VIIOPSZIOUEHHOCTh PBIHKA, 3aHSATHE 3aXBaThIBAOIIEE, HO, K COXKAIICHUIO, OECIIIIONHOE (CM. TIIaBy 6).

B 1948 romy DnBapzac, xkoTopblid Obul mpueMHbIM chiHOM lllaGakepa, m Maru omyOnukoBain
“TexHUYecKHi aHalIW3 PHIHOYHBIX TeHJeHIMi . OHM TOMyJSIPU3NPOBAIM TaKUe MOHATHA, Kak
TPEYroNbHUK, TMPSMOYTOJILHUK, "TONOBa M Ijieyn” W Apyrue Qurypbl Ha rpadukax, a Tak K€ ypOBHU
MOJJIEPKKH M COMPOTUBIICHUS, JINHUM TpeHya. Jpyrue modureny rpadukoB TPUMEHWIN STH TPUHIIHIIEI
K TOBapPHBIM PBIHKAM.

Co Bpemen OpaBapaca ¥ Maru pbIHKM M3MEHHMIIUCH OueHb cuibHO. B 1940-x romax Konn4yecTBo
aKIMH, eKEeTHEBHO MOSABJISIBIINXCS HA Hbm-ﬁopKCKoﬁ (hOoHI0BOI OMpPIKE, COCTABIIIIO HECKOIBKO COTEH, a
B 1990-x Tomax OHO 4YacTO MPEBBINIAJIO MUJUTHOH. bamaHC CHIl Ha pBHIHKE IICHHBIX OyMar cMecTWics B
cropony "ObikoB". PaHHHME cnenuamucTsl Mo rpadukaM MHUCANH, YTO MOABEMBI PBIHKA ITPOUCXOJIST
OBICTPO W pe3Ko, a MajJcHUs] 3aHUMAIOT OoJiee JITUTENbHOE BpeMsi. ITO ObLIO BEPHO B MX Je(ISIIHOHHYIO

43



Kpynneiimas 6ubnuorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
apy, HO ¢ 1950-x cmpaBemiuBo oOpatHoe. Temeph crmaabl MPOXOASAT OBICTPO, a MOABEMBI TPEOYIOT
ropaszo OOJbILEr0 BPEeMEHH.
CMbIc THHeHBIX TPaduKOB

I'paduku oTpakaroT BOJHBI JKATHOCTH M CTpaxa, 3aXBaThIBAIOIIME HIPOKOB. B 3Toil KHHIe
OCHOBHOE BHHMAaHHUE YICNSIETCSl JHEBHBIM TpadiKaM, OTPaKaIOIIUM eXXEeJHEBHBIC TAHHBIE, HO BBl MOXKETE
MPUMEHUTh OCHOBHBIC MPHHIMIBI K WHBIM BPEMEHHBIM oOTpe3kaMm. I[lpaBuia aHanmsa TpaduKoB,
MTOCTPOEHHBIX 10 HEAETHHBIM, JHEBHBIM, YACOBBIM M TaK Jajee JaHHBIM OY€Hb ITOXOXKHU.

Kaxxmass 1mena orpakaeT MrHOBEHHBIM KOHCEHCYC IO TIOBOJYy CTOMMOCTH MEXAY BCEMH
y4aCTHUKaMU pbIHKA, BBIPAXKEHHBIN felicTBueM. Kaknmas depra JaeT HECKOJIBKO BHJOB JAHHBIX O
Oanmance cui Mexay "Obikamu" U "Measensamu" (puc. 1).

Lena OTKpBITHS IHS WIH HEOEeTH, OOBIYHO OTpa)KaeT TOUYKY 3pEHUs JoOWTeNeld Ha TEKYILYIo
ctouMocTb. OHM TPOYUTANN YTPEHHUE Ta3eThl, Y3HAJH, YTO IPOHCXOIWIO HaKaHyHE, W TO3BOHWIH
CBOMM OpoKepam, cOOOIINB CBOM 3asBKH, Mepe]] TeM, KaK YUTH Ha padory. JItoOuTenn ocoOEHHO aKTHBHEI
B HavaJje JHS U B Hayaje Helelu.

{ 4, 395.00
[ sapsoo 11 296,00
[ l ) I I .0
. X l } | | Y
I [ | | | | Il e
l ' I 3400
1 | I 38160
[ i
1 l gaxc. cuna "6uxo¢"’(¢epx).m l 1 373.m
! Mae, oure -edeset gonmy I 375.00
+ 4 32.08

Aug
Puc. 1. Cmoica oupiicesozo zpaghuxa.

HEHbl OMKpolmusa 0npe0e1mromc;1 moﬁumemmu, UbU 3AKA3bl HAKANJIUGAIOMCA HOULIO U 8bIXO0SAM HA
POBIHOK ympom. HeHbl 3aKpolmui 6 OCHOBHOM YCmAHABIUCAIOMCA npor[)eccuommmu PblHKa, Komopwle
uzparom 6 medenuu OHAL. Oﬂpamume 6HUMAHUEe HaA Mo, KAK 4acmo ueHnvl OMmMKpoulmusia u 34Kpblmus
OKA3bleaiomcsa Ha nPOmMuU6ONOJ10HCHbIX KOHUAX wpmummmoﬁ JIUHUU.

Bepxnuii koney kaxcooii 1uHuu nOKazvieaem MaKcumaivHyro cuiy "ovikos' 3a onpedenennvlii nepuoo
epemenu. Huoichuii koney Kajxcooii 6epmuKkanbHoil TUHUU ROKA3ZbI6ACH MAKCUMATbHYIO cuily "medeedeii’ 3a
COOMEEemMCmEyIouull Mol TUHUU nepuod epemenu. Pasnuya yen o6b1un0 MenbuLe, €U 6bl OMKPbIGACHIE UL
3aKpbleaene NO3UYUIO, KO20A JIUHUSL KOPONIKA.

Wrpoku, mu3ydaBIlIM€ COOTHOILICHHWE MEXKAY LEHAaMHU OTKPBITUS W 3aKpbITUSd Ha NPOTHKEHUHU
NCCATUIICTUH, OOHAPYKUIIM, YTO IICHBI OTKPBHITHS OOBIYHO PACIONIAralOTCS PSAAOM C BEPXHUM HIIU
HIDKHUM KOHIIOM BEPTHUKAIBHON JIMHUU IIEHBI, OTPaXKAIOIINUM COOBITHS OqHOTO AHS. [Ipogaku v moKyku
JIIOOUTESIMA B Havajie JHS CO3/al0T 3MOI[MOHATIBHOE MOTPSICEHHE, OT KOTOPOIrO ILIEHBI MOCTEINEHHO, CO
BPEMEHEM, OIPaBJISIIOTCA.

Ha peiHke "OBIKOB" 1IEHBI JOCTUTAIOT MUHUMAJIbHOTO 3HAUCHHS 332 HEICIIO B TIOHEACIbHUK HIIH BO
BTOPHHUK, KOTJa JIOOMTENIM MOJIY4aroT CBOI NPHOBLIb, a 3aTe€M IOJHUMAIOTCS K HOBBIM BBICOTaM B
4yeTBepr WiK B nmaTHUIly. Ha peiake "Menseneil" HanOONbIINe LIEHBI 32 HEACIIO YaCTO YCTaHABIMBAIOTCS B
MOHEEBbHUK WM BO BTOPHUK, C MOCIEAYIOIIUM CHUKEHUEM K YETBEPTY U MSATHUIIE.

Ilena 3akpbiTUsi Ha JHEBHOM WJIM HEACIBHOM rpaduke OOBIYHO OTpa)kaeT JCHCTBHUS
npoheCCHOHANIbHBIX UTPOKOB. OHM HAOJIOJAIOT 3a PHIHKOM B TCUCHUE JHS, PEarMpyrOT Ha U3MEHEHHS U
CTaHOBSATCSI OCOOCHHO aKTUBHBI Iepell 3aKPhITHEM. BOJIBIIIMHCTBO U3 HUX MPEANOYUTAIOT IOJIYYHTh CBOKO
MPHUOBLIb B 3TO BpeMsl, HE OTKJIaIbIBasl Ha CJACIYIONIUHN JICHb.

[Ipodeccronainel, Kak rpymmna, 0OBIYHO WUIPAlOT MPOTHB jroouTeneil. OHM CTPeMATCS MOKyIaTh
NpU HU3KOW LIEHE OTKPBITHS, NPOJaBaTh MPH BBICOKOM M 3aT€M 3aKpbIBaTh CBOIO IMO3UIIMIO B TEUECHHE
nHs. Urpoky cieayer oOpaimiaTh BHUMAHHE HAa COOTHOIICHHWE MEXAY IICHAMU OTKDPBITHS M 3aKPBITHS.
Ecnu 1ieHa 3akpbITHS BBIIIE, YeM I[€HA OTKPBITHS, TO PHIHOYHBIC MPOQPECCHOHAIBI, BUIUMO, OJIKE K
"Opikam", yem soouTenu. Eciu 1eHbl 3aKphITHS HUXKE [IEH OTKPBITHS, TO PHIHOYHBIE MPOGECCHOHAIBI,
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cKopee Bcero, Ommke k "Mensensm", yeM mrodutenn. Mrpath ¢ npodeccnoHaraMy MpoOTHB JIFOOUTEINEH
BBITO/THO.

BepxHuii KOHeIl JMHUW IICHBI TOKa3bIBAET MAKCHMAIBHYIO CHITy "OBIKOB" 3a COOTBETCTBYIOIIMH
nepuof. "beiku" menaroT AEHBrH, KOT/A IEHB pacTyT. 10, 9TO OHM TOKYIAIOT, TOJKAET IICHBI BBEPX, H
KOKIBIA MOIbEM YBETUYMBACT WX NpuObLIM. Hakoner, "ObIKM" JOCTHUTalOT TOYKH, IJI€ OHH HE MOTYT
Janpllie TOMHATH IEHBI, Jake 4YyThb-4yTh. BepXHUWil KOHEI| JNMHHMM IIeHbl Ha JHEBHOM rpaduke,
MMOKa3bIBaeT MaKCUMaJbHYIO CHIIy "OBIKOB" B 3TOT JCHb, BEPXHUH KOHEI| JUHHUHU ILIEHbI HA HEICIHLHOM
rpaduke, Mokas3pIBaeT MAKCUMAJIbHYIO CHITY "OBIKOB" Ha 3TOM HeeNne; BEpXHUI KOHEI[ JIMHUY 1IeHbI Ha S5-
MUHYTHOM TpadmuKe, MOKa3bIBaeT MAaKCUMAallbHYIO CHIIy "OBIKOB" B TEUEHHE 3THX 5 MUHYT. Bepxuwuii
KOHEI| Ka)XJIOW JIMHUM LEHBl ITO0Ka3bIBaeT MAaKCHMAaJbHYIO CHiy "OBIKOB" 3a TIepuoj]] BPEMEHH,
COOTBETCTBYIOIIUI ATOM JIMHUU.

HwxkHuii KoHeIl JWHWU IICHBI IIOKa3bIBaeT MAaKCHMAIbHYIO CHIy 'MemBenei" 3a Tmepuof,
COOTBETCTBYIOIIMIA A3TOMYy CTOnOuKy. "MenBeau" nmenalrT JeHbI'M, KOria IieHbl mamanT. OHu
MPOAOIIKAIOT TPOJaBaTh, MX MPOJAXH TOJNKAIOT IEHBl BHHU3 M KaXKJ0€ CHIDKEHHE YBEIWYMBAET MX
npuOBUTE. B Kakoi-TO MOMEHT y HUX KOHYAETCs KalWTaJl MM DHTY3Ma3M M IICHBI MEePecTaloT MaaaTh.
HwxHuii koHen KaXI0W JHMHWH IIEHBI ITOKa3blBaeT MaKCHMAIbHYIO CHITy '"MemBenmeil" 3a mepuof,
COOTBETCTBYIONIMIA A3TOH JUHUH. HWXKHUI KOHEIl JIMHUHU I1IEHBI, HA JHEBHOM TIpaduKe, MMOKa3bIBACT
MaKCUMaJIbHYIO CHIy "MenBeneil" B TEUCHHWE 3TOTO JHS, a HKHUN KOHEIl JIMHUH IIeHBI Ha HEACThHOM
rpaduke Moka3plBaeT MaKCUMAaIIbHYIO CHITY ""MenBenei" Ha 3TOH Helere.

llena 3akpbITHS, OTMEUCHHAsh Ha KaXKIAOM JMHHM IEHBI, IMOKa3bIBAeT HUCXOJ] OOpHOBI MEXIY
"Opikamu" W "MenBeAsMu" 3a COOTBETCTBYIoUMU mepuon. Ecnu ieHa 3akpbITHS OJHM3Ka K BEpXHEMY
KOHIYy JIMHWH, 3HAYUT B OTOT JieHb "ObIKH" BHIUTpasd OUTBY. Ecnu 1ieHa 3aKkphITHs OJIM3Ka K HUKHEMY
KOHI[Yy, TO IHEBHYI0 OWTBY BbIMrpanu "mensemu". OCOOCHHO Ba)KHBI IICHBI 3aKpPhITHS Ha JHEBHBIX
rpaduKax, OTpa)karolMX PHIHOK (pprouepcoB. CymMMa Ha BalleM CYeTy 3aBUCHT OT HHX, HOCKOJIBKY
CTOMMOCTb BaIlIUX aKTHBOB ‘‘CBEPSIETCS C PHIHKOM ™ Ka)KJIbIi Beuep.

Paccrosnne MexIy BepXHMM W HIKHUM KOHIIAMH JIMHUU IEHBl OTpakaeT WHTEHCUBHOCTb
KoHGpIHMKTa Mexay "Obikamu" u "Mmensemsmu". JIMHUS CpemHEd JUIMHBI TOBOPUT 00 OTHOCHTEIBHO
CIIOKOMHOM pbIHKE. JIMHUS IJIMHON B IOJIOBHHY CPEAHEN yKa3bIBaeT Ha COHHBIM, HE 3aMHTEPECOBAHHBIN
peIHOK. JIMHUS B JBa pasza JUIMHHEE CPEIHEro IMOKa3bIBaeT Ha OypJSIIUi PHIHOK, Ha KOTOPOM "ObIKK"
OoproTcs ¢ "MenBeasMu" 1Mo BCEMY IO,

Pasnuna nien (cM. rimaBy 3) 0OBIYHO HUXKE HAa CIOKOWHOM PBIHKE. BBITOIHO BCTyNaTh B UTPY, KOrna
JIUHUU LIeH UMEIOT CPEAHION JINHY WM Jake Kopode. JTMHHBIC JTMHUM TTOKa3bIBAlOT Ha MOAXOIIEe
BpeMsl JUIsL 3aKpBITUS MO3UIHMKA U monydeHus: npuObiii. [TonmbiTka BBITH C 3asSBKOW Ha JUHAMWYHBINA
PBIHOK HAIIOMUHAET CTPEMJICHUE 3aIIPBITHYTh Ha IBMKYIIMIC mmoe3 1. JIydrie ook IaTh CIeAyIoIero.

SnoHcKHe MOACBEYHUKH

SnoHcKHe TOPTOBIBI PUCOM Hauajdu PUCOBaTh smoHckue moacBeunuku (Candlestick) mpumepHo 3a
JIBA CTOJICTHUS JI0 TOTO, KaK B AMEpHKE TOSBUINCH TIEPBbIC MOKIOHHUKHU IpauKkoB. BMeCTO IMHUY IICHBI,
Ha 3THUX rpadukax M300pakeHbl PAIbl cBedel ¢ QUTHISIMH ¢ 00OMX KOHIIOB. BhicoTa Ka)moi cBeuM
MMOKa3bIBaCT Pa3HUILy MEXKIY IIEHAMH OTKPBITUS M 3aKpbITHs. ECIM IleHa 3aKpbITHS BBIIIE, YeM IIeHA
OTKPBITHSA, TO cBeva Oenast. Eciy 1ieHa 3aKpbITHS] HHXKE, TO CBeYa YepHasl.

Konen BepxHero (uTHIIS IOKa3bIBACT MAKCHMMAJIbHYIO IIEHY IIHS, a KOHEI HWKHEro (puTuis -
MUHUMAJIbHYIO IEHY IHA. SIMOHIBI CUMTAIOT, YTO MaKCHMMallbHas M MHUHHMAajbHas IICHBI HE CTOJIb
BakHBI, corntacHo Kuure CtuBa Hucona “TexHuka SMOHCKUX MOACBEYHUKOB”. OHH COCPENOTauNBAIOTCSA
Ha COOTHOIICHHWH MEXKIY I[IEHAMHU OTKPBITUS M 3aKpbITUSA W (Urypax, 00pa30BaHHBIX HECKOIbLKUMH
CBEYAMH.

OCHOBHBIM TIPEUMYIIIECTBOM I'paMKOB MOJACBEYHHUKOB SIBIISETCS TO, YTO OHU COCPEIOTAYHUBAIOT
BHMMaHHE Ha 00ph0e MEXTY JHOOUTEISIMU, KOTOPBIC ONPEACISIOT [ICHBI OTKPBITUS, U TPOdECCHOHAIaMH,
ONPEICISIONIMMHI TIeHbl 3aKpbiTHa. K coxalieHHto, OONBIIMHCTBO IFOOWTENEH CBe4 HE IMOIb3YIOTCS
MHOTUMHU HHCTPYMEHTaMH 3amajHoro aHaigu3a. OHM HE YYHUTHIBAIOT O0bEM M HE BBIACISAIOT JIMHUHU
TPSHJOB M TCXHUYECKUE HMHIUKATOPBL. DTH MPOOETbl Celuac 3aloIHSIIOTCS YCUIMSIMH COBPEMEHHBIX
3amajJHbIX aHaJMTHKOB, Takux, kak I'per Moppuc, ubs nporpamma Candelpower o0bequHSET 3amagHbIe
TEXHUYECKHE UHAMKATOPHI M KIACCUYECKUE rpauKy ¢ AMOHCKUMH MOJCBESUHUKAMU.

IIpopuise peinka

[Mutep CreiinensMmaiiep pa3paboTan 3TOT METOJ aHAIN3a IIEPUOI0B HAKOILJICHHUS M paclpene/iCHUs
Ha TIPOTSDKEHWH JHEBHBIX TOproB. [Ipoduns peiaka (Market Profile) TpeOyer moctyna k JaHHBIM B
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peaibHOM BPEMEHM -TIOCTOSIHHOI'O IIOTOKAa CBEICHHU Ha MPOTSHKEHUU Bcero aHsA. KaxmoMy moydacy
TOPTOB MPHUCBAMBAETCS CBOSI OYKBA IOCIIEOBATENBHO M0 alu(aBuTy. JTa OyKBa OTpakaeT MaKCUMAaIbHYIO
LIEHY, JOCTUTHYTYIO B TEUEHHE 3TOTO MOoIy4Yaca.

[To Mepe Toro, Kak IIEHbI M3MEHSIOTCS, Ha DKpaHE IOSBIACTCS Bce Oojblne M Oosblie OYKB,
obpasyronux ¢urypy B popme komokomna. Koraa 1ieHsl 00pa3yroT TpeH 1, Tpoduiib PhIHKA OTpaXkaeT 3To,
MpUHUMas BBITAHYTYI0 ¢opMmy. Mertox mnpodmis pblHKa HMHOrAA COYETAlOT ¢ BaHKOM JaHHBIX O
JIMKBHJIHOCTH, KOTOPBI oOTpakaeT o00BbEM CHCIOK HECKOJbKHUX TPYII HIPOKOB-TPEHACPOB B
OIIEPAIIMOHHOM 3aJIe, XEPKEPOB U UTPOKOB BHE OUPIKH.

¢ PeKTHBHOCTH PHIHKA, TEOPHS CAYYAHHOCTH U 3aKOH MPHUPOIBI

Teopust 3 PeKTUBHOCTH PBIHKA - 3TO aKaJeMHUYECKOe JOMYIICHHE, COrTACHO KOTOPOMY HHYTO HE
MOXeET JIeHcTBOBaTh Oosiee 3(PQPEKTUBHO, YE€M PBIHOK, MOCKOJIBKY B KaXKIbIi MOMEHT BPEMECHHU IIeHa
OTpa)kaeT BCIO MUMerolnytocs nHpopmanuio. YoppeH badder, omuH U3 cambIX yCHENIHBIX MHBECTOPOB
Hallero CTOJeTHsA, KOMMEHTHpYeT 3TO Tak: “MHe KaXXercs COBEpIIEHHO 3aMedaTelbHBIM TO, Kak
MPAaBSIIM OPTOIOKCAM Y/aercsi yOeIUTh MHOXECTBO JIFOACH B TOM, 4TO 3eMJIsl TUIOCKas. 3aHUMAThCS
WHBECTHUIMSIMA HA PBIHKE, YYACTHUKH KOTOPOTO BEpAT B ero 3((eKTHBHOCTh, BCE PABHO, YTO UTPATh B
OpHIK C TEMHU, KOMY CKa3alld, YTO CMOTPETh Ha KapThl BOBCE HE HYKHO.

Jlornyeckas ommbOka Teopun d(H(HEKTHBHOCTH PHIHKA COCTOUT B YPaBHUBAHHWH 3HAHUS U JCHCTBHUS.
Bo3moxxHO, 4TO y MIO/IeH M ecTh HEOOXOIMUMBIE CBENEHUS, HO SMOIMOHANBHOE JIABICHHE CO CTOPOHBI
TOJIIBI YACTO 3aCTaBJISIeT UX JIEWCTBOBATh HEPAIMOHAIBHO. XOPOIINA aHAIMTHK MOXET OOHAPYKUTh Ha
CBOMX IpauKax MOBTOPSIOIINECS CTPYKTYPHI, OTPaXKAIOIIUE MOBEACHHIE TOJIIBI, U BOCIIONB30BATHCS HMHU.

Teopust cayuaitHoctn (Random Walk) 3akirodaercs B TOM, YTO IIGHBI Ha pPBIHKE H3MEHSIOTCS
clly4aifHbIM 00pa3oM. KoHeuHO, Ha phIHKE MHOT'O CIy4alHOTro WM “lIyMa”, Kak MHOTO CITy9aiflHOTO U B
JIIO0OM IPyroi Tojie BOKPYT HEero. YMHBIN HAOIIOAaTENb MOXKET OOHAPYKUThH MOBTOPSIOIIAECS MOJCIH
MOBE/ICHUSI TOJIBI 1 00OCHOBAHHO TIOCTABUTH HA €ro MPOIOKEHUE HITH N3MEHEHNE PBIHKA.

VY nromeit ecTh MaMsTh, OHM TOMHST IPOIUIBIE II€HbI, U WX MaMITh OKa3bIBaeT BIUSHUE Ha WX
pelieHnst o0 TOKyNKe M mpogaxke. [laMATe momoraer co3maTh MOAAEPKKY K COMPOTHBICHUE IS
pBIHOUHBIX IeH. CTOpPOHHHMKH TEOPHH CIYYallHOCTH OTPHIAIOT BIIMSAHHA HAIIed NaMsITH Ha Halle
TOBEJICHUE B HACTOSIIIEM.

Kak ykazpiBan MuibToH @puaman, meHsl 10T HHOOPMAIIMIO O BOZMOXXHOCTH TPEUIOKEHUS H O
COCTOSIHUM CIIpOca. YUYACTHHUKM PBhIHKAa HCIONB3YIOT 3Ty HMHGOPMANMIO JUIS TPUHATHA PEIIeHUH o
MOKYIIKE U 0 Tponaxke. Hanmpumep, moTpeduTeny nmokynaroT O0Jbllie TOBAPOB Ha pacipoake U MEHBIIIE,
KOTJIa IeHbl BHICOKH. DUHAHCHCTBI B TOH K€ CTENEHH CIOCOOHBI K Pa3yMHOMY IMOBEICHHIO Ha OHpIKeE,
YTO U JAOMOXO3iHKH B cymepmapkere. Korjga meHsl HuU3KHeE, BCTYHAIOT B UTPY OXOTHUKU 3a Ha)KUBOM.
Jedunut MoXeT IPUBECTH K ITAHUYESCKUM TTOKYITKaM, HO BBICOKHE IIEHbI OTPaHnYaT CIIpoC.

Teopust neTepMUHUPOBAHHOCTH pHIHKA (''3aKOH MPUPOABI") SIBIAETCS UCTEPUUECKUM KPUKOM KYUIKH
MHUCTHKOB, IPOTUBOCTOSIINX CTOPOHHUKAM TEOPHUH CIIy4aHOCTH. MUCTHKHU YTBEP)KIAIOT, YTO HA PHIHKE
HAPUT COBEPILCHHBIN MOPSIOK, U OH paboTaeT Kak 4achl, MOAYUHSISICH HEYyMOJIMMBIM 3aKOHAM TPHPOIBI.
P.H. Dmnrot nake Ha3Bas CBOIO KHUTY “3aKOH IPHUPOIBI .

Tonma, cnenyromas “3aKoHy MPUPOALI” TATOTEET K aCTPOJIOTHU M HIIET CBSI3b MEXAY ICHAMU U
JBUKEHHEM TUTaHET. bOJIbIIMHCTBO MUCTUKOB MPSIYYT CBOM aCTPOJIOTHYECKHE MPUBA3AHHOCTH, HO Y3HATh
ux odeHb mpocto. Korma ¢ BaMu B odepeAHOIl pa3 3aroBOPAT O 3aKOHAX NMPHUPOABI, JEWCTBYIOIIUX Ha
pPBIHKE, KOCHUTECHh acTpoliornH. BecbMa BEpOsITHO, YTO COOCCETHUK YXBATHUTCS 38 BO3ZMOXHOCTh BBIMTH
13 TIOATONBS U TIOTOBOPUTH O CBOMX 3BE3/aX.

Te, KTO BEpUT B COBEPIIECHHBIH MOPAAOK HAa PBHIHKE, MOJAraroT, YTO MAKCUMYMBI U MHUHUMYMBI
MOXHO TIpeNCcKa3plBaTh Jajeko B Oyaymee. JlroOWTensiM HpaBsSTCS TMPOTHO3bI, a MHCTHUIU3M
obecriednBaeT MpeKpacHblii MapkeTuHT. OH IMOMOTaeT NPoJaBaTh KypChl, CHCTEMBI UTPHI U OIOJJIETEHH.

Y MHUCTHKOB, aKaJICMHUECKAX CTOPOHHUKOB TEOPUU CIyYaHOCTH M Y TEOPETUKOB d(H(HEKTHBHOCTH
pBIHKA ecTh OfHa oO0mas depta. OHM B PaBHOH CTENEHM OTOPBAHBI OT PEANUMH PHIHKA. JKCTPEMHUCTHI
CHOPST APYT C APYTOM, HO MBICIST OXWHAKOBO.

3.2. ConpomueneHnue u noooeprcka

Msuuk mamaeT Ha moi M moxackakuBaer. OH majmaeT, yIapHBIIKMCh O ToTojok. Ilommepxka u
COIPOTHUBIICHHE IIOXOKM Ha IO M IIOTOJIOK, MEXJy KOTOPhIMHM 3a)kaTbl LieHbl. lloHMMaHue ponu
MOJJIEPKKH U COMPOTUBIICHHUS HEOOXOAUMO ISl IOHMMaHUs TpeHaa u rpadudeckux ¢uryp. OmeHka ux
CHUTBI TIO3BOJIUT BaM PEIINTh, YTO BEPOSITHEE - MPOJOIKCHUE TEHICHIIUH HITH e¢ 00palieHue BCISTh.
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[Monnepxxka (Support) - 3TO ypoBeHb LieH, TIPU KOTOPOM MO3HUIMH Ha TOKYIKY JOCTATOYHO CHJIBHBI
JUISL TOTO, YTOOBI OCTAHOBUTH WIIM PAa3BEPHYTh HUCXOJIINI TPEH/ B MPOTHUBOIOJIOKHOM HANpPaBIICHUH.
Korna Hucxonmsmuii TpeH| TOCTUraeT YpOBHS MOIICPKKH, OH BelET ce0sl KaK HBIPSUIBIIHK, JOCTUTTIUH
JIHA M OTTOJNKHYBINUiicS oT Hero. [Tomepxka n3odpakaercs Ha rpadrke Kak TOPU3OHTABHAS HITH TTOYTH
TOPU3OHTATBHAS JTUHUS, COSIUHSIONIAs HECKOJIBKO MUHIMYMOB (pHcC. 2).
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Puc. 2. IToodepicka u conpomueienue

Ilposedume zopuszonmanvHble U GEPMUKANBbHBIE JUHUU Yepe3 O001acmu KOHCONUOAUUU  UeH.
Ilposedennasn uepe3 MUHUMYMbBL JUHUS NOKA3bIGAEHM YPOGEHL HOO0EPIHCKU, HA KOMOPOM ROKynameniu
nepecunuearom npooasyos. IIposedennas uepes makcumymovl TUHUA NOKA3bIGAEM YPOGEHL CONPOMUGTEHUS,
HA KOMOpOM RnpoOasubl nepecunusaiom noxKynamenei. Odnacmu ROOOEPIHCKU U CONPOMUGTEHUS UACHO
MeHnawmesa poaamu. OQbpamume GHUMAHUE, YMO MAPMOBCKUIL YPOGEHb NO00EPIUHCKU CHMAN 00AACHbIO
conpomuenenun ¢ mae. Cuna IMux 6apvePos yeeauuUeaemcs Kaxicowlii pas, Ko20a el YOaparomcsa 0 Hux u
OMCKAKueaom npoys.

Ocmepezaiimecs J10)4CHBIX NPOPBIBOE UePe3 NOOOEPIHCKY U conpomuenenue. Ha amom zpaghuke noscnvte
npopuiest ommeuenwvt oykeou F. Jllodoumenu n10bam ciedosamsv 3a npopwvleamu, a npogheccuonanvt a0doam
uzpams 6 nNPomueononoHcHom Hanpaenenuu. Ha npasom Kparo zpaguxa yenvl ecmpemunucv ¢ cuibHbim
conpomueneHuem. Imo epems UCKAMb 603MONCHOCHD OJIA RPOOAMNCU C NPEOOXPAHUMETbHOU OCMAHOBKOU
cllezKa evluie YPOGH CORPOMUBIICHUS.

Comporusnenne (Resistance) - 3T0 ypoBeHb 1IeH, TP KOTOPOM TO3UIMH Ha MPOAAXKY JOCTATOYHO
CWJIBHBI JIJII TOr0, YTOOBI OCTAHOBHMTH WJIM PAa3BEPHYTh BOCXOIIMNA TPEHI B MPOTHBOIOIOKHOM
HampapieHnd. Korma BOCXOMSIIMIT TPEHN JTOCTHTaeT YPOBHS COINPOTHBIICHHUS, OH OCTaHABIMBACTCA W
MajlaeT BHU3, KaK YEJOBEK, YJAapUBIIMIICA TOJIOBOM O BETKy, KOIrJa OH 3alie3al Ha JIEpPEBO.
ComnpotuBiieHHe HM300pakaeTcs Ha rpaduke Kak TOPU30HTAJIbHAS WJIM MOYTH TOPU3OHTANIbHAS JIHMHHS,
COEJIMHSIONIAs HECKOJIBKO MAaKCUMYMOB.

Jlydirle pOBOIUTH JIMHMM TIOMJICPKKHA U COMPOTHUBICHMS IO KpasM 00JacTell KOHCOIHIAIIUU
(Congestion Zones), a He Yepe3 MUHUMAaJbHBIC MJIM MaKCHMMallbHbie 3HaYeHUs. OHM MOKa3bIBAIOT, I'JIC
nepeayMalio OOJNBIIMHCTBO HMIPOKOB, @ MHUHUMYMbl M MAaKCHMYyMBI OTPaXXKalOT JIMIIb IaHUKY CPeIu
crabelImX UTPOKOB.

CnalOble TOIACPKKA M CONPOTHBIICHUE 3aCTaBIAIOT TPEHJ IMPUOCTAHOBHTHCS, a CHIIBHBIC -
00paTUThCS BCIATh. MrpoKM IOKymarOT Ha YPOBHE II€H TOMJICPKKHA W IIPOJAIOT Ha YPOBHE IIEH
COMPOTHUBIICHHUS, Jeasi UX BO3JEHCTBHE CAaMOOIPABIbIBAIOIIMMCS ITPOTHO30M.

ITamMATb, 060J1b U cOXKATEHUE

ITognepxka U CONMPOTUBIEHUE CYIIECTBYIOT MOTOMY, YTO Y JtOJiel ecTh namsaTh. Hama namsTh
MOJICKa3bIBAET, IPU KAKOM YpPOBHE II€H HY)KHO MpOJaBaTh W MOKynath. [IOKynku U mpopaku ToinaMu
WUTPOKOB M CO3MAIOT TOMJEPKKY U COMPOTHBICHUE. Koria UTpOKH TIOMHSIT, UTO LIEHBI MTepecTain maaaTh
YW HadaJg¥ TOJbEM C ONPENCICHHOrO YPOBHS, OHHM C OOJbIEH BEPOSTHOCTHIO OYIyT IHOKYyMaTh, KOrna
IIEHBI JOCTUTHYT A3TOr0 YpPOBHS CHOBA. Korma WrpokM TOMHST, YTO HEAABHUM BOCXOIANIUN TPEH]
JIBUHYJICS BCIATh, KOTJAa IIGHBI JOCTHIVIM OIPEICACHHOIO MaKCMMyMa, TO OHHM OyIyT TATOTETh
NpoAaBaTh, KOT/1a LIEHbl BHOBb MOJIOMAYT K 3TOMY YPOBHIO.
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Hampumep, Bce KpyIHbIe MOABEMBI Ha PhIHKE IIEHHBIX Oymar ¢ 1966 no 1982 roj 3akaHYHBaJIUCh,
korma uHaekc Jloy-/bxonca momuumancs 10 ypoBHs or 950 go 1050. CompoTuBieHue ObLIO CTOJb
CHJIBHBIM, YTO UTPOKM Ha3Balld ero “wianouiieM Ha Hebecax”. Ctomio "ObIkaM" MPOTOIKHYTH PBIHOK
Yyepe3 3TOT yPOBEHb, KaK OH CTajl CUILHBIM YPOBHEM TOJIEPIKKH.

[lonnepxka M CONMPOTHBIIEHWE CYIIECTBYIOT MOTOMY, YTO MAacChl MTPOKOB YYBCTBYIOT OONb U
coxayieHue. Y TeX, KTO JEepKUT IPOUTPHIBAIONINE MO3UINH, cuiibHAa Oonb. Heymaunuku crpemsTcs
BBIUTH W3 UTPBI, KaK TOJIBKO PHIHOK JAacT MM Takoi manc. Mrpoku, ymycTUBIINE BBITOMY, YyBCTBYIOT
COKaJIeHWe, W TOXE JKAYT, KOTJa PBIHOK JACT UM BTOPYIO MOMBITKY. YUyBcTBa OONU M COXKAJICHHS
JOCTaTOYHO cialbl TOr/a, KOrja KojleOaHHWs IeH B KOPUAOpPE HEBENMKH W HEYJAaYHHKH HE TEpPSIOT
cuikoM MHoro. [TpophiB 3a 0OBIYHBIN KOPHUIOP IIEH CO3JACET SIPKO BBIpaKEHHBIE OOJb U COXKaJICHUE.

Koraa peiHOK ocTaercsi Kakoe-TO BpeMsi CTaOMIbHBIM, UTPOKH MPUBBIKAIOT MOKYIAaTh Ha HUXKHEH
TpaHUIle KOpUIopa IeH W MpoaaBaTh Ha BepxHel. [Ipu Bocxomsmied TeHaeHIMA "MenBeau" 4yBCTBYIOT
0o1b, a "OBIKK" COXKANEIOT, YTO HE KyNmwin Ooinblire. M Te u npyrue HaMepeHbl MOKyNaTh, €CIH PBIHOK
JacT UM ellle OOuH ImaHc. bonbs "mensemeill" u coxayieHHe "OBIKOB" TOTOBHT HMX K IOKYIIKE, CO37aBas
MOJIICPKKY B BOCXOJISIIEM TPEH/IE.

ComporuBiieHHe sIBISIETCST  00JacThlo, B KOTOpod "ObIkM" uyBcTBOBaim Ooib, "Mensenu"
YyBCTBOBJIM COXAJICHHE, M 00€ IPyIIbl ObUTH TOTOBBI MMPojaBaTh. Koryma NeHbl MpOBaIMIINCh BHU3 U3
CBOET0 KOpUAOpa, "ObIKK'", KOTOpBIE KYIWJIH, OIIYTHIN 0OJIb, MOYYBCTBOBAIN ceOsl B JIOBYIIKE W JKIYT
MOIbEM, KOTOPBIH JacT MM BO3MOXXHOCTh KOMIIEHCHPOBAaTh TOTEPH M BBIMTH W3 Hrphl. "MenBenu"
COXKaJIeJ, YTO HE MPOJANId OOIbIIE, H TOXKE KAYT MOAbEM, KOTOPBIA JaCT MM IIAHC OMSTH MPOJaBaTh.
Boinp "ObIkOB" M coxkalieHue "MenBenei” co3AarT CONPOTHBIICHHUE, MOTONOK 1IEH, B HUCXOIAIIEM TPEHIE.
Cuna noaep> Ky WM COMPOTUBIICHHS 3aBUCUT OT CHUJIBI SMOLIMMN, OXBATHIBABIINX MAacChl HTPOKOB.

CuJia ypoBHeil OA/IepsKKU M CONPOTHBJIEHUSA

OO6nacTh KOHCONHMIAIMH, O KOTOPYIO YIapHJIOCh HECKOIBKO TPEHAOB, MOAOOHA W3PHITOMY
BOpOHKaMU Moo 00s. Ee 3alMTHUKN MMEIOT Maccy YKPBITHH, M aTaKyIOIIUM, CKOpee BCETO, MPHJIETCS
MPUTOPMO3UTH. YeM Jojbllie IIEHBl OCTAHABIMBAIOTCA B OONACTH KOHCONHMJAAIUH, TEM CHIIbHEe
SMOLIMOHAJIbHAS MPUBEPIKEHHOCTh "OBIKOB" M "MenBeneh" 3Toit obmactu. Korma 1ieHbl moaxomsar K Hek
CBEpXy, OHa CIYXHT Kak Mojjepkka. Korma 1eHbl MOAHUMAIOTCS K HEH CHH3Y, OHa CIYXXHT Kak
conporuBieHre. Pors 001acTi KOHCONMUIAIIMY MOXKET MEHSTHCS, OHA MOXET OBITh KaK MOJICPKKOH, TaK
W COTNPOTUBIICHHEM.

Cuna Kaxaoi o0macTy TMOIIEPKKU MM CONPOTHBIICHUS ompenessiercss TpeMs (akropamu: ee
JUTUTENBHOCTBIO, BBICOTOH M O0BEMOM CHENIOK, KOTOPBIA ObLI B HEH 3aKio4eH. DTH (akTOpbl MOXKHO
MPEACTaBUTh ceOe Kak JUIMHY, IMUPUHY U TITyOUHY 30HBI KOHCOHIAIIH.

Yem Oonee nmuTenbHa 30HA KOHCONWAIMK, BO BPEMEHHU WM TI0 YHCIY KacaHWH, KOTOpbIE OHA
BbIJIepIKalia, TeM OHa cuiibHee. [loaepkka 1 cOpOTHBIICHHE, KaK JI0OpOE BUHO, CTAHOBSITCS C BO3PACTOM
nyume. 3a 2 Hemenmu TOproB 0o0pas3yroTcs ONMKallive MoAAepKKa U COIMPOTHBIICHWE, 32 JIBa Mecsla
JIIO/IA YCTIEBAIOT MPHUBBIKHYTh K HUM W TOJIEPIKKA MITM COMPOTUBIICHUE CTAHOBSTCS CPEHEH CHIIBL, a 3a
IBa rTojma oOpasyercss (aKTHUECKHU CTaHIApT, OOECIEYMBAIOUIMN OYEHb CHJIBHBIC TOIICPKKY U
COIIPOTHBIIEHUE.

ITo Mepe crapenus ypoBHEW TOIJIEPKKH U CONPOTHBIICHHSI, OHU cliaberoT. HeymauHukn yxomsT ¢
PBIHKA, ¥ UX MECTO 3aHUMAIOT HOBHYKH, Y KOTOPBIX HET dMOIMOHAIBLHON CBS3M CO CTApBIMH YPOBHSIMH
1eH. Te, KTO TOJTBKO YTO MOTEPSUT JEHBI'H, OTIIMYHO TIOMHST, YTO ¢ HUMH IPOU301LI0. BO3MOXKHO, OHH
BCE €Ille HA PBhIHKE, CO CBOCH OONIBIO MM COMKAJICHHEM, M CTPEMSTCS UCIPABUTh MOJNOKeHHEe. Te, KTo
MPUHAMAJI HEBEPHBIC PEIICHHs] HECKOJBKO JIET TOMY Ha3aJ, CKOpee BCEro yKe YIUIM C PhIHKA H HX
YyBCTBA 3Ha4YaT MEHBIIIE.

Cuia moIyIep KU ¥ COMPOTHBIICHUS YCHIIMBACTCS Ka)Ibli pa3, KOTaa IEeHbI JOXOIAT JIO0 3TOro
ypoBHs. Korja Urpoku BUASAT, YTO IEHBI MTOBOPAaYMBAIOT BCIISITH HA ONMPENETICHHOM YPOBHE, OHU OYIyT
paccUMTHIBAaTh, YTO OHU TIOBEPHYT U Ha CIEAYIOIINH pas.

Yem Oombliie quama3oH IIeH B OOJACTH CONPOTHBICHUS W TOIICPKKH, TEM OHA CHJIbHEE.
Konconupanusi ¢ OONbIINM JHANa30HOM IIeH MeperoMa IMoJ00Ha BBICOKOMY 3a00py BOKPYT IIEHHOM
cobcTBeHHOCTH. O0IACTh KOHCOMUAAIUK, paBHas | MPOIEHTY OT TEKYIIEro YPOBHsI LieH (4 MyHKTa MpH
S&P 500 ma ypoHe B 400) maer TONBKO HE3HAYHMTENBHYIO MOIJICPKKY WM corporuBieHue. O0nacTb
IIeH, paBHAasi 3 TPOLEHTaM JaeT CPeJHHUE TMOIACPKKY WIH CONPOTHUBIICHWE, a OOJIACTh IIeH, paBHas 7
MPOIIEHTaM WK 0oJiee, MOKET OCTAHOBUTH OYEHb CHIIbHBINA TPEH]I.
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UeMm Oonbliie 00beM CACIOK B 30HE MOJMEPKKH HIIM CONPOTHBIICHUS” TEM OHA CUJIbHee. bobIoi
00bEeM B 00JIACTH KOHCOJIHMIAIIMN ITOKA3bIBAET Ha BOBJICYCHHOCTh MHOTHX UTPOKOB U FOBOPHUT O CHUJIBHBIX
AMOLHUAX. MaJjiplii 00beM TOBOPUT O TOM, UYTO UIPOKAM HE Ba)KHO, YTO OHM IIEPECEKAIOT 3TOT YPOBCHb U
CIIY>KUT TIPU3HAKOM CJ1a00CTH TOICPIKKU WM COMPOTHBIICHHMSL.
[IpaBuia urpsl
1. Kax monvko mpeno, na KOmMOpom 6bl uzpaeme RNPUOIUNCAEMCA K NO0OEpIHCKe Uau
conpomuenenuro, yyxcecmouume Bawu mepvr npedocmopoxncnocmu (Protective Stop). Mepot
RPe0OCMOPONCHOCIU - IMO YKA3AHUE NPOOAmb HUdCe CYUW|ecmeyioujezo ypoeus uemn, ecau y Bac
OmMKpbima RO3uyUs Ha HNOKYRKY WIH DPACHOPAINCEHUE 3aAKPbMb HO3ULUI0O HA RPOOAddCYy Gbluie
cywecmeayrouezo yposusa yeH. Taxkoe pacnopssicenue npedoxpanum eac om KPYRHbIX ROmMepb, ecau
mpeno nepemenumca. Tpeno nokazvleaem cuny pelHKa, K020a YeHvl 00CHMUZAIONM YPOGHEH NOOOEPIHCKU U
conpomuenenus. Ecau onu oocmamouno cunbhovl, umoodsvl npeoooiems ux, mo mpeHo yCcKopumcs, u
eauia mepa npedocmoporcHocmu He 3aoeiicmeyemcs. Ecnu mpeno oonapyscusaem ceoro crabocmo, mo
UeHbl OMCKAKUGAION OM NOOOEPIHCKU WU CONpomuenenus. B amom cayuae mepa npedocmoposcnocmu
cnacaem 00abuLyI0 Yacms NPUOLLIU.

2. Iloooepiricka u conpomuenienue oonee 6ax3cHvl HA 007120CPOYHBIX, YeM HA KPAMKOCPOUHBIX
epagpuxax. Hedenvuvie zpagpuxu 6onee earxcuvl, yuem OHeeHbvle. XOpouwiuii UZpoK GUOUM HECKOJIbKO
6PEMEHHBIX MACUIMAD08 U opueHmupyemcs no oonee onumensvnomy. Ecnu na nedenvnom zpaghuxe el
odsudicemecs uepe3 C60000HYIO 30HY, MO KACAHUE JUHUU CONPOMUGIEHUS HA OHEBHOM Zpaduke He
cmonab cywecmeenno. Kozoa evl npubnuzumecy K COnpoOmueIeHuI0 Uiu nooodepicKe HA HeOen1bHOM
zpaghuxe, mo HysHcHO Oblmb Holee 20MOBbIM K OCliCHBUIO.

3. Ypoenu noooepocku u conpomuenenus xopowu 01 6bl0AuU YKA3aHUii N0 NPeOomepauieHuIo
nomeps u coxpanenuto npuoviiu. Munumym oéaacmu KoHCOTUOAUUU 6ce20a coGnadaem ¢ cCamoil
HU3K0il moukoi nodoepycku. Ecnu evl nokynaeme, nomecmug 6aut ypo6enb 0CMAHOBKU HUIICE INO20
MUHUMYMA, MO Y 80CX00AU{€20 mMpenoa macca npocmpancmea 01 maneepa. bonee ocmopoosrcnvie
UZPOKU NOKYRAIOmM ROCe MO20, KAK nepeil0ena 6epxXHas cPanuya U pasmeuwiaom cmpaxoeounvie mepol
6 ee cepeoune. Ilpu nacmoswem npodumuu cOnpOMUGNIEHU MAI0BEPOAMHO YMOObL UeHbl GHOBL
GEPHYIUCH 6 IMOM OUANA3OH KAK MAI08EPOAMHO” UMO paKema 6epHEemMCcs HA NYCKOGOI CMOJI CPA3y Hce
nocne cmapma. Ilpu nucxoosauiem mpenoe 3epKkanvHo omoodpazume Iny npoueoypy.

MHorue Wrpokd H30€raroT YCTaHABJIMBATh YPOBEHb OCTAHOBKM Ha KPYIbIX Hudpax. OTOT
MPeapacCyI0K BOCXOAUT K MyAPOMY COBETy DnBapica U Maru u3beraTh yCTaHaBJIMBATh OCTAHOBKY Ha
KpyIJIo# 1udpe moToMy, 4To “BCE €€ TaM YCTaHABJIMBAIOT. VIHBIMH CIIOBaMH, €CJIM UTPOK IMOKYIAeT MEb
1o 92, To OH ycTaHaBIMUBaeT OcTaHOBKY Ha 89.75, a He Ha 90. Korga oH pacmpojaer akuuu 1o 76, mepa
MPEAOCTOPOKHOCTH ycTaHanuBaercss Ha 80.25, a He Ha 80. Ho ceromHs Ha Kpyriibix mudpax
YCTaHOBJICHO MCHBIIIC OCTAHOBOK, 4eM Ha JIpOOHBIX. [lo3TOMY Jjydille ycTaHABIMBAThH OCTAHOBKY Ha
Pa3yMHOM ypOBHE, HE3aBUCUMO OT TOr'0, KPYIJIO€ 3TO YHCIIO WUIIA HET.

JdelcTBUTEJbHBIN U J10KHBIH IIPOPbIB

Prinok IIpOBOAUT 60JIBIHC BpPEMCHHU B ONPCIACICHHOM KOPpUOOPE LCH, YEM B TPCHAC. boapmmHcTBO
MPOPBIBOB 3a MpeIeibl KOpHaopa IieH - JokHble. OHM KakK pa3 yCIEBAIOT BTAHYTh B WIPY HMIPOKOB,
CIIEMYIOMINX, a TPEHJOM 0 TOro, Kak IIEHBI BO3BPATATCA K HOpME. JIOXKHBIH MPOPBHIB - MPOKISATHE
JIIO0UTENEH, a IPoQecCHOHabl 000XKAIOT UX.

[Ipodeccronanbl 0KUAAOT, YTO OOJBIINYIO YacTh BPEMEHM IICHBI OYAyT KoJeOaThCs, 0€3 0COOBIX
OTKJIOHEHHH OT HOpM. OHH KIYyT, KOT/Ia MPOPHIB HABEPX JOCTUTHET MOCIETHUX BHICOT, a MPH MPOPHIBE
BHM3, KOTJIa IIEHbI, HAKOHEIl, TIepecTaHyT MajaTh. 3aTEM OHU UTPAIOT IIPOTHUB MPOPHIBA, IOMECTHUB MEPHI
MPETOCTOPOKHOCTH Ha TIOCIETHEM MaKCHMyM€ WIIH MUHHMYME I[eH. DTO OYeHb )KECTKast OCTAHOBKA M MX
PUCK HEBEIIMK, B TO BPEMA KaK CYIIECTBYCT BO3MOXHOCTL IOJYYHTH 6OJIBIHyIO HpI/I6BUIB, €CJIN IICHBI
BEpHYTCs B CBOM auamna3oH. COOTHOIICHHWE PHCKA M MPHOBUIM HACTOJIBKO XOpOIliee, YTO mpodeccuoHan
MOXKET OIINOAThCs B MOJIOBUHE CIyYacB U BCE PABHO MOTyYaTh JOXOI.

OnTuManbHBIM BapHaHT WUTPHI MPU OTKPBITUM TMO3UIMM Ha TMOKYIKY, KOIJa MPOpPHIB HaBEpX Ha
JHCBHOM rpa(bI/IKe COIIPOBOXAACTCA TEXHUYCCKUMU IMOKA3aTCIIAMUN (I)OpMI/IpOBaHI/HI HOBOI'O BOCXOJAIIICTO
TpeHJa Ha HeAenbHOM rpaduke. JelCTBUTENBHBIC MPOPHIBBI COMPOBOXKIAIOTCS BBICOKHMM OOBEMOM, a
JIOKHBIC OOBIYHO HMEIOT HEOONbIIOH 00beM. VICTHMHHBIC IPOPBIBBI TMOATBEPXKIAIOTCS TEM, YTO
TEXHUYCCKUEC HHIAUKATOPLI JOCTUTI'alOT HOBBLIX MAKCHMAJBbBHBIX WJIM MUHHMAJBHBIX 3Ha4YeHU B
HampaBJICHUU TPEHJAA, a JOXHBIC MPOPBIBBI YaCTO OTMEYANOTCA I[HBepI‘eHHPIeﬁ MCXIYy LOCHaMHU U
HHANKATOPaMH.
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3.3. Tpeno u xkopuoop uen

Urpoku meITarorcsi U3Blieub NPUOBLIL U3 KOJIEOAHUS IIEH: KYIHUTh JIENIEBO U MPOJIATh J0POT0, M
MpoJaTh MPHU BBICOKUX IEHAX W 3aKPBITh MO3UIMIO Ha IMOKYIKY, KOT/a IeHbl ynanyT. [laxke ObIcTphIit
B3MJIST HA TpadUKU MOKAa3bIBAET, YTO PHIHOK OOIBINYI0 YacTh BpEMEHHM HAaXOAWTCS B Kopuuope neH. U
HaMHOI'O MEHbUIE BpPEMEHHU 3aHUMAarOT TPEHBL.

Tpenn BO3HHKaeT Torja, Korja LEHbl BCe BpeMs pacTyT WM najaror. [Ipym BocxonsmeMm TpeHae
(Uptrend) kaxaplii 1OabeM JOCTUTACT OOJIee BBICOKOTO 3HAUCHMS, YeM MPEAbLIYIIUN, a KaKIbIA CIiaj
OCTaHaBIIMBaeTCs Ha Oojee BHICOKOM ypoOBHE, deM mpensiayiuii. [Ipu nucxomsmem tperae (Downtrend)
KaX/Iblid craj JocTuraer Oosiee TIIyOOKOr0 MHHHMYMa, 4YeM TNPENbIAYIIMH, a KaxAbld IOIbeM
OCTaHaBJIMBAeTCs Ha Oojiee HU3KOM YpOBHe, deM mpenpiayimi. B xopumope 1en (Trading Range,
Trendless Market) Bce mogbemMbl OCTaHABIMBAIOTCS NMPHUMEPHO HA OJHOM M TOM JK€ MaKCHMAallbHOM
YPOBHE, a BCE CHaJbl JOCTUTAIOT IPUMEPHO OJJMHAKOBOTO MUHUMYMa.

Urpok nomxeH pa3nuyath TPeHA W KOPUAOP IieH. Bo BpeMs AelicTBHUS TpeHaa Urpath mpoire (CMm.
puc. 3). Korma 1eHsl MOCTOSHHBI, J1eaTh IEHBIUW TpyJAHEe, €CId Bbl HE WrpaeTe Ha OMIMOHAaX, 4YTO
TpeOyeT CIIelHaTbHBIX HABBIKOB.

Urpa B Tpenzie U B KOpHIope 1eH TpeOyeT pa3Hoi TakTuku. Korja BeI Jenaere 3aKylKd BO BpeMs
BOCXOZSILEr0 TpPEHJA, WIM IPOJAETe BO BPEMsl HHUCXOIALIEH, BaM HY)XHO IPENOCTABUTh TPEHIY
MPE3yMITIIUI0 HEBUHOBHOCTH M HE MO3BOJIUTH JIETKO COMTH ce0sl C TOJIKY, BHITOIHO IPUCTETHYTh PEMEHB U
JepKaThesl Tak JIONro, Kak jiautcest Tpern. Korma Bbl urpaere B KOpUIOpE II€H, HY)KHO OBITh YyTKUM H
3aKphIBaTh Ballly ITO3UILIMIO IIPY MEPBBIX MPU3HAKAX IIEPEMEH.

Jpyrum oTiau4uveM B UIPe B TPEHIE M B KOPUIOPE LIEH SBIACTCS MOAXOMA K B3JIETaM U NaJCHUIM
pbiHKa. B Tpenae Brl ciiegyere 3a ppIHKOM - MOKYyIaeTe MpH B3JIETE U IPOJAETE IPH NajieHuu. Eciin 1ieHbl
CTOAT B KOPUAOPE, TO BaM CTOUT NOKYNaTh NpH MMAJAECHUN U NIPOJABATh IIPH B3JIETE.

Ilcuxonorust mace

Bocxomsmmuii TpeH o0pasyercs Toraa, korjaa "Oblku" cuibHee "MenBenei" U UX MOKYIKH TOJKAIT
1eHbl BBepX. Ecnu "MenBensm" ynaercs cOUTH 1ieHbI, "ObIKH" BHOBb BCTYIAIOT B UTPY C HOBBIMH CHIJIAMH,
MepeNaMbpIBalOT CrajJ M IMOJHMMAIOT IIEHbI JO0 HOBOrOo MakcumyMma. Hucxopsmuii TpeHn oOpa3yroTcs
TOorma, Korma '"MemBenmu' CHUIBHEE W WX MPOJAXH TONKAIOT IeHBI BHH3. Korjga MpUTOK MOKymaTemei
BO3BpalllaeT IIeHbl HaBepX, "MeABEIM" MOJIb3YIOTCS YAOOHBIM ClIydaeM CHOBA IIPOAAIOT, COMBAIOT MOIBEM
Y OIYCKAIOT IICHBI O HOBOTO MUHIMYMa.
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Puc. 3. Tpeno u kopuoop uen

Pucynok u3z nocieoo6amenbHo CHUICAIOUHUXCA MUHUMYMOE U MAKCUMYMOE YKA3bI8AEH HA HUCXOO0AW UL
mpeno. Coegvle 600b1 deuresenu ¢ HOAOPa no cepeduny aueapa. Munumym 4 nuice, uem MuHUMyM 2 u nuk 3
Hudce, wem nuk 1. Ilpopwie nucxooawieni nunuu mpenoa 6 mouke 5 ykazvleaem Ha OKOHUAHUE HUCXO00AULE20
mpenoa. Hapywenue nunuu, onpedensniowieli HUCX00auuil mpeno, Mocem yKazvleams Ha pa3eopom PulHKA 6
RPOMUGONOIONCHOM HANPABGIECHUU WU O HOM, YMO WEHbl hRepecmanym nadamov u Oyoym Koaebamuvcs 6
Onpeoe1eHHoM Kopuoope.

Hucxooawuii mpeno HoAOpA-aHeapa nepeuwien 8 KOpuoop UeH, ONpedeeHHblil 20pU30OHMATbHbIMU
JUHUAMU, HPOBEOEHHLIMU Uepe3 MUHUMYM 4 u makcumymol 3 u 6. Kozoa cnad uz maxcumyma 6 ocmanosuics
6 MUHUMYME 7, HE 0OCHMUZHYE OHA OUANA3ZOHA, YIHCE MOMNCHO ObLIO HAPUCOBAMb NPEOSAPUMENLHYIO TUHUIO

50



Kpynneiimas 6ubiniorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
eocxooauweco mpenoa. Ilpopwvie uz xopuoopa ¢ mouxe 8 noomeepricoaem HAUAI0 HOB020 60CXO0AULECO
mpenoa.

Ha npaeom kpaw zpaguxa uenvl 0ocCmamosunucy Kax pas Hao JauHueii mpenoa. Ilockonvky mpeno
60CX00AWUIL - IMO B03MONCHOCHb 0151 ROKYnKU. Puck, 6 ciyuae osuricenus eHu3, Moxycem Ovimv 0ZpaHUYEH
nomeujeHuemM OCMAHOGKU UOO0 HUMCE NOCTEOHE20 MUHUMYMA, AUOO Hudce AuUHUU mpenda. Obpamume
6HUMAHUE HA MO, 4YMO OHEGHble UHMEPSAIbl UCH (PACCMOAHUA OM MAKCUMYMOE 00 MUHUMYMOB)
OMHOCUMENIbHO HeGeNUKU. MmO MURUYHO OA CUulbHo20 mpenoa. Tpeno uacmo oxanuusearomcsa nocie
HECKOIbKUX OHEll C WUPOKUM KOPUOOPOM UEH, 2060PAWUM O TUXOPAOOUHOU AKMUGHOCHL.

Korga "Opiku" m "MmenBenu'" mMpUMEpHO paBHBI 1O CHIIC, IIEHBI OCTAIOTCS B I'paHUIAX KOpUIOpa
neH. Korma "Obikam" ymaercs IMOIHATH IICHBI, "MeIABenu" HAYMHAIOT IMPOAAXy, W OCTaHABIMBAIOT
nageHre. OXOTHUKM 3a NMPHOBUIBIO BCTYMAIOT B WMIPYy M MpepbiBaioT cnaa. "Mensenu" 3akpbIBaloT
MO3UIMU Ha TIPOJIaXKy, YTO MPUBOJUT K POCTY 1IEH, U LIUKJI TOBTOPSIETCS.

Kopumop 11eH moxoxx Ha OUTBY MEXIy ABYMs PaBHBIMU 110 cuiie Oanaamu. OHU TECHAT APYT Apyra
BIIEpE]l M Ha3aj Ha Yy YJHIbl, HO HUKTO HE MOKET OBJIAJIETh MOJIO0KEHUEM. TpeH]| MOX0XK Ha ApPaKy, B
KOTOpOH ofHa OaHJa TOHWUT JAPYIYIO BJONL YIWIBL. Bpemsi oT BpemeHu Oonee crnabas OaHna
OCTaHABJIMBACTCS M MBITACTCSA JaTh CIadd, HO IIOTOM €i BCE PaBHO MPUXOIUTCS OSKATh JaJbIIIe.

B xopujope LieH OBMKCHHUS IIEH HE NMPOUCXOAUT, PABHO KaK M TOJNIA, OOJBIIYI YacTh BPEMEHH
MPOBOIUT OCCIICNBbHO, POSCh Ha MecTe. PBIHOK MpPOBOAMT OOJBIIE BPEMEHH B KOPHIOPE IIEH, YeM B
TPEHJe, IPOCTO IIOTOMY, 4YTO Oe3feicTBUE Oojiee €CTeCTBEHHO [UIS JIFOJCH, YeM OCMBICICHHAs
nesrebHOCTh. Koraa Toimna npuxoauT B Bo30YXKIACHHE, OHA MILET U CO3AaeT TPeH. ToJia He OCcTaeTcs
BO30Y)K/IGHHOM JIONTO, OHa BO3Bpamiaercs K cBouM KonebaHusiM. [IpodeccroHansl  0OBIMHO
MPEANOoJIaratoT, YTO UMEET MECTO KOPUAOP LIEH.

Campblii TPyAHBIII MOMEHT

WnenTudukanys TpeHIa Wikl KOPUA0pa IEH COCTaBIsSeT HauOoee CIAMKHYIO 3a1a4y TEXHHUECKOTIO
aHanu3a. VX Jjierko y3Hath B cepeluHe rpaduka, HO, YeM OJIMKE BBl IMOAXOAMTE K MPABOMY Kparo, TEM
CI0JKHEe CTAaHOBHUTCS Ballla 3ajava.

Ha crapeix rpadukax TpeHIs W KOPHAOPHI IIEH BHJIHBI COBEpIICHHO sicHO. Ha cemmHapax
9KCIEPTHI MMOKA3bIBAIOT 3TU I'paUKH M JENAIOT BU, YTO MOWMATh TPEHJ 04YeHb mpocto. K coxaieHuto,
Baml OpoKep HE IMO3BOJSIET BaM Urpath ¢ cepenunbl rpaduka. OH TpeOyer, 4ToOBI BBl MPUHUMAIH
pelIeHre Ha OITaCHOM HBIHEITHEM MOMEHTE!

[Ipomutoe cTaTHYHO M €ro JIETKO aHaATU3UPOBaTh. bymyliee moaBmKHO B HeonpeneneHHo, K Tomy
BPEMEHH, KaK Bbl OOHAPYKHUTE TPEH, COIMIHBIN KyCOK OT HEero yxke Oyner nmorepsiH. HUKTO He 3BOHHUT B
KOJIOKOJI, KOTJIa TPEHI PacTBOPUTCS B Kopuaope 1meH. K ToMmy BpeMeHH, Kak BBl OCO3HAETE ATy MEPEMEHY,
HEKOTOpas CyMMa OyJeT IoTepsiHa OJlarofaps Urpe Ha MPeaoa0KEeHNUH, YTO PIHOK BCE €I11e HaXOAUTCS B
TpeHe.

Ha npaBom kpato rpaduka paznuuHbie GUTYpPHl U MHAUKATOPHI IPOTHBOpEYAT APYr Apyry. Bam
MPUXOIUTCS MPUHUMATh PEIICHUS B aTMOC(hepe HEONPEISICHHOCTH U OCHOBBIBASICh Ha BEPOSTHOCTSIX.

BonpmMHCTBO JIOZIE HE MOTYT CMHUPHUTBCS C HEOMNPENEICHHOCThIO. Y HHUX €CTh CHUJIbHAs
SMOLIMOHAJIbHAS TOTPEOHOCTh OKa3aThCs MpaBbIMU. OHU JAEPIKATCS 3@ YOBITOUHBIC TIO3UIIUU, OKHUIAS, YTO
PBIHOK M3MEHHUTCS M BEPHET UM MX JeHbIH. CTPEeMHTHCSA OBITh BCETr/ia MPABBIM Ha PBIHKE - 3TO OYEHb
noporo. [IpodeccruoHabHBIC UTPOKKH W30aBJISIOTCS OT YOBITOYHBIX MO3UIUMH HeMemieHHO. Korna peIHOK
OTKJIOHSIETCS OT Balllero aHajn3a, BaM HY)KHO 0e3 rHeBa M 0€3 DMOIUH COrJaliaThCs Ha IMOTEPH.

MeToabl U TEXHUKA UTPbI

Her yHuBepcaabHOro MPOCTOro MeToAa s HWACHTU(UKAIMKM TpPEHJa M KOpHIopa IIeH.
CyIecTBYIOT HECKOJIBKO METOIOB, U Pa3yMHO UX coderarh. ECIu OHM MOATBEPKIAIOT PE3YyIbTaThl APYT
JIpyra, TO JIOBEpUE K TaKOMY pe3yjibTaTy Bbille. Eciii OHM MpoTHBOpEYaT APYr APYry, TO B UTPY Jy4lle
HE BCTYIIATh.

1. Paccmompume coomuowienue MUHUMYMOE u Maxkcumymos. Kozoa noovemvr oocmuzaiom ece
OonbUIUX 3HAUEHUIl, a4 CRAdbl OCMAHAGIUGAIOMCA HA 6Ce 0o071ee BbICOKUX MUHUMYMAX, MO IMO
yKazvigaem Ha 60cxooauwiuit mpend. Coomnouienue co CHUNCAIOWUMUCA 3HAYCHUAMU MAKCUMYMOE U
MUHUMYMOE YKA3blAEM HA NOHUNICAIOWUICA MPEHO, 4 HEPEYNAPHbIE MUHUMYMbL U MAKCUMYMbL - HA
Kopuoop uen (cm. puc. 3).

2. Hapucyiime nunuio 60cxo0auiezo mpeHoa, cOeOUuHU8 nocCieOHue 6aj)rcHvle MUHUMYMbL U
JUHUIO HUCXO00AULE20 MPEHOA, COeOUHUE NOCNAeOHUE 6ajrcHble Makcumymul (cm. z2nagy 3.4). Haxnon
nocneouell TUHUU MPeHOa nOKaxycem mexkyuuil mpeno. (puc. 3, 4, 6).
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BakHBIi MakCMMyM WJIM MHHHUMYM Ha €XKEIHEBHOM Tpaduke NOIKEeH OBITh CaMbIM BBICOKUM
MaKCHMyMOM WJIM CaMbIM TJyOOKMM MHHHUMYMOM, O KpaiiHell mepe 3a Henmemo. Ilo mepe HakoruieHus
OTIbITA BBl CTAHETE Jy4YIlle HAXOAUTH ATU TOUKHU. TeXHWYEeCKUI aHaJIu3 YaCTUUHO ABJAETCSA HAYKOM, YaCTHYHO
- UICKYCCTBOM.

3. Hapucyiime 13-0Oneényro unu 0onee OnumenvHyl0 IKCHOHEHHLY CPEOHE20 OBUINCYULE2OCA
3nauenusn (cm. 2nagy 4.2). Ezo naxnon onpeoensem mpeno. Ecnu ¢ meuenue mecaya naonwooaemcs
cpednee Osuicyuwieecs 3HaAYeHUe HO6020 AOCONIOMHO20 MUHUMYMA WU MAKCUMYMA, MO DPbIHOK 8
Kopuoope uyeH.

4. Hexomopvie povinounvle unouxamopwl, maxue, kak MACD (cm. 2naey 4.3) unu Cucmema
Hanpaeaenuii (cm. 2nagy 4.4), nomozarom udenmuduyuposamsv mpeno. Cucmema HanpaeneHuil
0COOEHHO X0POULO NO380151€M YII06UMb DAHHUE CUZHATBL HO8020 MPEHOA.

Hrparp wiu xaarb
Eciu BBl 00HAPY>KHJIM BOCXOIAIIMIA TPEHJI, TO BaM MPHUICTCS PEIINTh, IIOKYaTh HEMEIJICHHO WU
MOJ0KJATh J0 JIOKAJIbHOrO0 MUHUMYMa. ECIM Bbl KyNIMTE HEMEIEHHO, TO MOWJIETE B HOTY C TPEHAOM, HO

BaIlla Mepa MPeA0CTOPOKHOCTH, CKOPEe BCEro, OyIeT YCTAHOBIIEHA JOCTATOYHO JAJIEKO M Balll PUCK OyaeT
OOJIBIIIE.
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Puc. 4. Jlunuu mpenoa onpedenaiom mpeHo.

Tonounwii masym

Camblii ajichblil yKazamenb AUHUU mpendoa - smo ee naxknon. Ecau naknon eeepx, mo uzpaiime na
nosviuwenue. Ecnu naknou énu3, mo uzpaiime Ha nonudiceHue.

Bocxooawaa nunua, coedunan munumymol 1 u 2, ykasvigaem na eocxooawiuii mpeno. Qopamume
GHUMAHUE HA MO, YMO UeHbl UHO204 NPOPLIGAIOMCA Huepe3 JIUHUI0 MEeHOCHUUU GHU3, HO 3amem 6HO6b
noonumailomcea K Heil (3). Imo oaem npexpacHyio 603moicHocmov npooasams. To ice camoe npoucxooum
onams 6 mouke 7, 20e YeHbl 6HO6b 6036DAAIOMCA K JIUHUU MPEHOA NOCIe MO020, KAK OHU ORYCHUIUCL HUMICE
ee.

Korma BB wrpaere B HampaBJICHUW JWUHAA TPEHIA, BBl OOBIYHO WIpaeTe B HAMPABJICHUH
peIHOUHOrO mpwinBa. Ha mpaBom kparo rpaduka Bbl JO/DKHBI MCKaThb BO3MOXKHOCThH ISl MPOIAXKH,
MOCKOJIBKY TPEHJ UJET BHU3. He nponaBaiiTe HEMENJIEHHO, LIEHBI CIUIIKOM JaJIeKO MOJl JUHUEH TpeHla U
Jla’ke TIpU BCTYIUIEHMM B WUIPY CTPAXOBOYHBIE MEPHI HE CMOTYT YMEHbLIMTh Bammx mnortepb. BaxkHo
JIOXKIATHCS CHIEIKH ¢ XOPOIIUM OTHOIICHHUEM MPUOBLIM K pUCKY. TeprieHue -100pojeTelib Urpoka.

Ecnu BBI oAoKIeTE 10 MUHMMYMa, TO Balll PUCK OyJeT MEHbIIIE, HO BbI TPHOOPETETe KOHKYPCHTOB
YeThIPEX Pa3HOBHUIHOCTEH: JEpKaTeliei MO3UIMU, KOTOPBIC XOTAT JA00aBUTh K IO3UIUH, TEX HIPOKOB,
KOTOpBIE XOTSAT 3aKpPbITh IMO3ULMIO, KOTOPHIE MOKA €Ie HE KYNWJIW, U UTPOKOB, MPOAABIINX CIUIIKOM
paHO W TeNeph CTPEMSIIMXCA KYIUTh, 3aJ OKMJIAHMSI Claja IIEH BecbMa IMOJIoH! PRIHOK He CIUIIKOM
CIIaBUTCS OJaroTBOPHUTEIBHOCTHIO M TJIyOOKHMH CIaja BIOJIHE MOXKET O3Ha4aTh Hayalo CMEHBI
HaImpaBJICHUS TPEHAA. DTH PACCYXKICHUS CIPABEMIUBEI U MPU HUCXOAIIEM Tperae. OxXuganue oTKarta
Ha3aJ, KOraa TpeHl HabupaeT XOJ - 3TO 3aHSATHE JIIsl TIOOUTENeH.

Ecnu pelHOK HaxoAWTCS B KOPUJIOPE 1IEH, a BBl - B OKUJAHWM IIPOPHIBA, TO BaM IMPUIETCS PEIATh,
MOKyNaTh WJIM B IPEABKYIIEHUHU MPOPHIBA, WIM BO BpPEMsl MPOPBIBA, WM BO BpPEMsl OTKaTa IIOCIE
JCWCTBUTEIILHOTO MPOphIBa. Eciu BbI paboTaere ¢ HECKOJIBKMMH TO3UIUSIMHU, TO MOXKETE TPETh MOKYIaTh
B OKHJIaHWU MPOPHIBA, TPETH BO BPEMS MPOPHIBA U TPETH BO BpeMs OTKaTa.

Kaxkoe pemienue BbI HU IPUMETE, OJHO MPABUIIO 1O YIPABICHUIO KAaIIUTAJIOM BCET/ia OTPAJHT Bac
OT CaMbIX PHUCKOBaHHBIX CJIENOK. PaccrosiHue OT TOYKM Bxoja 10 Barmiei Mepbl MpernocTOpOKHOCTU
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JOJDKHO OBITh He Oonblie, yeM 2 mporeHTa Bamrero kamurana (cm. riaBy 10). HesaBucumo ot Toro,
HACKOJIBKO BBITOJHOM IMpeCTaBiIsieTcs CleNKa, MPOIYCTUTE €€, eci OHa TpedyeT Oosee yJIaleHHBIX Mep
MPEIOCTOPOKHOCTH.

Bo Bpems TpeH/ia TaKTHKa YIpaBIeHUs KallUTalIoOM JOJKHA OBITh APYTOM, YeM BO BpeMs KOpUI0pa
neH. B Tpennme pa3ymHO crenath o0bEeM TO3WIMHM MEHbBINE, a MEPHl MPEJOCTOPOKHOCTH TOMECTUTH
nanpie. Toraa y Bac Oyzer MeHbIIE MIAHCOB MOCTPaAaTh OT KOJNEOAHHWH PBIHKA, 8 PUCK MO-IPESKHEMY
OCTaHETCs MOJ KOHTPOJIEM.

Bo Bpemst kopuopa 1ieH 0YeHb BXKHO MPABHIILHO OMPENETUTh MOMEHT BBIXOJIa Ha PHIHOK. 3]1eCh
Ba)KHa TOYHOCTH, ITOCKOJIbKY BO3MOXKHOCTEH JJIsi WM3BJIEUEHHS NpUOBUIM Maio. TpeHJ mpomaer
3ama3fbIBaHUE C BCTYIUIEHHEM B WIDPY, €CIM BbI IMPOAOIDKAaeTe ACHCTBOBATH B HAIpPaBICHWU TPEH[A.
Crapbie urpoku coBerytor: “He nomaiite cebe ronmoBy Ha peiHKe "ObIkOB"”. Ecin BBl He yBepeHHI,
HAXOJIUTCS PHIHOK B KOPHJIOpE IIEH WJIM B TPEHJE, TO BCIIOMHUTE, YTO MPOPECCHOHAIBI MPEAIONaraiT
CYILIECTBOBaHHE KOpPHIOpa IIeH, MOKa He J0Ka3aHo obpatHoe. Eciu BBl Bee ellle B COMHEHWH, OTOMINTE B
CTOpOHY.

[Ipodeccronansl MOOIAT KOPUIOP IICH, IMOCKOIBKY OHH MOTYT TNpHOOpeTaTh M cOpachiBaTh
MO3HMIIMK MOYTH 0e3 prcKa ObITh 3aXBaUYCHHBIMU TPEHJOM. [I0CKONBKY OHU BBHILIAYMBAIOT HU3KUE HITH
BOOOIIIE HyJIEBbIE KOMHCCHOHHBIE W HE CTPaJaloT OT pas3HUIIBl IIeH, WTpa Ha CJIErka KOJeOIFoIeMcs
pBIHKE Uit HUX TpUObUIbHA. TeM M3 Hac, KTO MrpaeT BHE ONEPalMOHHOTO 3aia, Jy4YIle JOXKIAThCs
BO3HMKHOBEHMSI TpeHIa. Bo Bpems TpeHIa BBl MOXKETE 3aK/I0YaTh CACIKH peXe, U Ball CUET MEHBIIe
MoCTpaiaeT OT KOMUCCHOHHBIX M PAa3HUIIBI IIEH.

Kondaukt BpeMeHHBIX MacIITa00B

BonpIIMHCTBO UTPOKOB HE JIOTAIBIBAIOTCS, YTO OOBIYHO PHIHOK HAXOIUTCS B COCTOSHMH TPEHIA U
Kopujiopa 1ieH ogHoBpemeHHO! OHHM BBHIOMPAIOT OJUH BPEMEHHOH MacmiTad, Hampumep, JHEBHOH HIIH
4acOBO#, M MIIYT BBHITOIHBIC CIIETIKU Ha JTHEBHBIX rpadukax. Korna nx BHUMaHUe MPUKOBAHO K THEBHBIM
WIH YacOoBBbIM TrpaduKaM, TPEHIIbl APYTHMX BPEMEHHBIX MacIITabOB, Hampumep, HeaenbHbie wiu 10-
MUHYTHBIE, 3aCTAI0T UX BPACIUIOX U HAPYIIAIOT BCE TUIAHBI.

PeIHOK CyIlecTBYyeT BO BCEX BPEMEHHBIX MaciiTabax OJHOBpeMEHHO (cM. riaBy 4.3). OH MOXeT
ObITh M300pakeH Ha 10-MHHYTHOM, YacOBOM, JHEBHOM, HEIEILHOM WM JIOOOM MHOM rpaduke. Ha
JTHEBHOM rpadrKe MOXET BBIPUCOBBIBATHCS CUTHAT Ha MOKYINKY, a Ha HEJCIBHOM - Ha MPOAAXY, H
Hao00poT (puc. 5). CUrHaibl pa3HBIX BPEMEHHBIX MacIITa0OB YacTo MPOTUBOpeUaT Ipyr Apyry. Kakumu
W3 HUX PYKOBOJICTBOBATHCA?

Ecnmu y Bac coMHEHHs IO MOBOAY CYNISCTBOBAHHS TPEHIA, TO PACCMOTPUTE TpaduK OOIBILIETO
BpeMeHHOro Macmrtada. [Touck Oosee MMPOKON MEPCIIEKTHBBI 00pa3yer OJMH M3 OCHOBHBIX MPUHIIMIIOB
Cucremb! Tpex DkpanoB (cm. riaaBy 9.1).

Urpok - HeynauyHUK 4acTo CUUTAET, YTO BBICTYNHJ OBl yiadHee, eciid Obl y HEro Ha CToie ObLI
OupxeBoil Tenerpad), paboraronmii B peaqbHOM BpeMeHu. OIHONH W3 YHUBEpCalIbHBIX (DaHTA3M
HEY/IAYHHUKOB SIBIISICTCS YBEPEHHOCTh B TOM, YTO OHU CTaJH ObI MOOCIUTENSIMH, €CIH OBl UMENH OOJbIIe
JaHHBIX M MOTJIH COCPEAOTOYUTHCS Ha MEHbIIEM BpeMEHHOM maciirabe. Ho mpu Hammuum OHpiKeBOTrO
tenerpada oHM TepsIOT NeHbrH erie ObicTpee! Korma 3To mporcXoanT, HEKOTOPhIE HEYIAYHUKH TTPUXOJIST
K BBIBOJLy, YTO UM HYXXHO WTpaTh HEMOCPEACTBEHHO B OIEPAIIOHHOM 3ayie 0e3 BCAKUX 3a/IePKEK B
nepenade qaHHbIX. Ho Goree MomoBUHBI UTPOKOB B 3alie BBIMBIBAIOTCSl B TEUEHHE [IEPBOTO I'Ofia, TaK UTO
MOMaJaHue B TYILy COOBITHIA HE IPUHOCUT HEYyJAYHUKAM HHYETO XOPOIIIETO.

KoH(IUKT MeXIy CUTHAIaMU pa3HbIX BPEMEHHBIX MACIITa00B, MOCTYNAOIIUMHE C OJHOTO PHIHKA,
COCTaBIISIeT OMHY W3 BENMKHX 3araJok PHIHOYHOTO aHanu3a. 1o, 4YTO TPENCTaBISETCS TPEHIOM Ha
JTHEBHOM TpaduKe, MOKET OKa3aThCsl JIETKUM TIOJICKOKOM Ha COBEPIIEHHO MPSIMOM HEACNBHOM rpaduke.
To, 4YTO BBINNIAAMT OOBIYHBIM KOPHJIOPOM II€H Ha JHEBHOM rpaduke, OOHAPYXKHBAET OOraTCTBO
BOCXO/IAIIIMX W HUCXOISIIMX TPEHJOB Ha 4acoBOM Tpaduke, W Tak nanee. Korja mpodeccroHalbl B
COMHEHHH, OHM CMOTpSAT Ha Oojee MaciITaOHYIO KapTHHY, JIOOUTENH K€ COCpPEeAOTayMBAIOTCS Ha
MENTKOMAcIITaOHBIX rpaduKax.
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Puc. 5. Ilpomusopeuugvie mpeHObvl 8 PA3HBIX 8PEMEHHBIX MaACUImMadax.

Ha nedenvnom zpaguke espooonnapel oarom eviparxceHHnwlii 6ocxooauquil mpeno A-B. B mo sice epems
OHe6HOUl Zpauk noxasvigaem, umo HavyuHaemcsa Hucxooauwyas menoenuyus X-Y. 3a kakoiu u3z Hux 6vl
nocnedyeme? Ilpomusopeuue medxncoy CuzHanIaMu pAasHvlX GPEMEHHBIX MACUWIMADOO8 HA 0OHOM U MOM Jice
PUIHKE ABNAEMCA OOHUM U3 CAMBIX YACMbBIX U CAMBIX HERPUAMHBIX OUIEMM, 6CIRAIOUUX neped uzpokom. Bam
HYJCHO C/1e0Umb 3A4 PbIHKOM 6 HECKOJbKUX 6DEMEHHBIX MACWImafax u 3HAmov, KAK peazuposams Ha
npomugopeuusn mexncoy numu. Cucmema Tpex Ikpanoe nomosricem eam cnpasumuvcs ¢ IMoil npoodemoit (cm.
2naea 9.1).

3.4. Jlunuu mpenooe

I'paduxu orpaxkaror neiictBus "ObikoB" um "mensemeil". B muHuMMymax "menBeau" TEpsIOT, a
"ObIKH" 0OpeTaloT KOHTPOJIb HaJl PHIHKOM. MaKCHMyMBbI TIOKa3bIBAarOT, Korja "OBIKH" Mcuepnali CBOH
pecypehl M MHUIMATUBY TepexBaTWIM "Menseau". JIMHMs, COSMUHSIIONIAS 1Ba OMMKAWIIMX MUHUMYMa,
JaeT HaMMEHBIINK OOIIMHA IeNuTeNb CUIbl "ObIKOB". JIMHUS, COSMUHSIONIAS Ba COCCAHUX MaKCUMyMa,
JaeT HAMMEHBIIMKM OOIIMH AENUTENb CHIIbI "MeABenci". DTU JIMHUM Ha3bIBAIOTCS JUHUSAMH TPEHIOB
(Trendlines). Irpoku monb3yOTCsl UMU, YTOOBI HICHTH(QHUIIUPOBATH TPEHI.

Korma mensl pacTyT, IpoOBEOUTE JIMHHUIO BOCXOJIIEr0 TpeHAa depe3 MUHUMYMBI. Korma 1meHbl
MajaroT, IPOBEANTE JIMHUIO HUCXOAIIErO TPEHIa Yepe3 MaKCUMYyMbI. [Ipoekiius 3TuX JIMHUK B Oymyiiee
TIOMOYKET OIPECIUTh MOMEHTBI MTPOJAXKHU U TTOKYIIKH.

Hamubonee BakHOW XapaKTEepHCTUKOW JIMHUW TPEHJIA SIBJISCTCS €€ HAKJIOH, MOCKOIBKY UMEHHO OH
OTIpeeIsIeT TOMUHUPYIONIYIO Ha phIHKE crry. Korma nmuHusS TpeHaa HalpaBlieHa BBEpPX, 3TO TOBOPHUT O
TOM, YTO "OBIKM" KOHTPOJIUPYIOT CHUTyalui0. B 3TOM cilyyae pa3yMHO TOKymatb C Mepou
MIPEIOCTOPOKHOCTH HIDKE JTUHUU TpeHna. Korma muHUS TpeH/a HamnpaBjIcHAa BHU3, CUTyaIlUEH BIaJCIOT
"mMeaBenu". B sTOM ciaydae pasyMHO pacmpoiaBaTh W 3allUINATh CBOIO IO3HUIIMIO OCTAHOBKOW BEHIIIIE
JIUHUM TPEH/IA.

Jlunum TpeHma M3JaBHA HCIONB3YIOTCS Wrpokamu. COBpEMEHHBIE KOMITBIOTEPHU3UPOBAHHBIC
MHCTPYMEHTBI JJIsi BBISBJICHHMS TPEHJIOB BKIIOYAIOT B ceOs IOKas3aTelb CPEIHEro JBMXKEHHS Kypca.
Cucremy nanpasieanii 1 MCAD (cm. rnaBy 4).

Kak napucoBaTh JHHUIO TPeHIA

BONBIIMHCTBO UTPOKOB MPOBOJAT JUHUU TPEHZAA YEPE3 CaMbl€ BBICOKHE M CAMBIE HU3KUE YPOBHHU
I[EeH, HO JIy4Illle TPOBOIUTH MX Uepe3 TPaHHUIbl oOnacTell KOHCONMMIAIMH IeH (puc. 0). OTH TpaHMIIbI
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MMOKa3bIBAIOT, TJ¢ OONBIIMHCTBO MIPOKOB CMEHWJIO HAlpaBlieHHME UIPhbl. TeXHWYECKUH aHaIu3 - 3TO
Pa3HOBUIHOCTH OIpoca OOIIECTBEHHOTO MHEHUS, a MPH TAKOM OIPOCE MHTEPECYIOTCSI MHEHHEM Macc, a
HE HECKOJIbKUX 3KCTpeMHCTOB. [IpoBeneHHe TMHHUI TPEHIOB 4epe3 rpaHHIlbl 00JIACTSH KOHCOIHIAIIUN
HECKOJIbKO CyOBhEKTHBHO. Bam mpujercss 00poThCs ¢ MCKYIICHUEM HAKJIOHUTD JIMHEHKY.

[Nannyeckas mpomaka "OBIKOB" W IaHWUYECKas CKymnKa "MenBeled" CO3Mal0T 3KCTpeMasibHbBIC
3Ha4YeHus, BBITIsIsmMe Kak “xBocThl” (Tails) Ha rpaduke. Bel MoxeTe npeamnodects NPOBOJUTD JINHUH
TpeHaa depe3 o0JacTH KOHCONWJAIMU, a HE 4epe3 JKCTpeMallbHbIe 3HAYEHWsl, eIl W IOTOMY, YTO
MOCJIeTHUE TOBOPAT O TOJIIIE TOIBKO TO, YTO OHA CKJIOHHA K TTaHHKE.

Touyku 3KCTpeMalbHBIX 3HAYEHWW OYEHb BayKHbI, HO HE ]ISl MPOBEJEHUS JUHUM TpeHJa. PhIHOK
OOBIYHO BOCCTAHABJIMBACTCS II0CJIEC TAKUX 3HAYCHMHA, IMPEIOCTaBIsASA XOPOIIWE BO3MOXHOCTH IS
KpaTKOCPOYHOH UTPHI (puc. 6).

T 2 xeéocma I 248

. M }1 246
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Puc. 6. lunuu mpenoa u “xeocmut”

Ilposooume nunuu mpenoa uepe3 o0oOaacmu KOHCONUOAUUU UEH U OCMAgIAlme 6 CHOpoHe
IKcmpemanvHole uenvl. '"Xeocmul'' - ImMmo evicokue uepmouku 6 KOHUe MPEHOA, OHU BbICKAKUBAIOM U3
obnacmeii koncoauoayuu. Potnok yxooum om '""xeocmos', npednazas xopowiue 603moicHOCHU 0N UZPbL 8
RPOMUBONOIONHCHOM HANPABIEHUU.

Obpamume na mo, KaK ynopHo mecay, 3a Mecayem nogmopaiomca y2ivl Haknona aunuti mpenoa. Ecau
6bl Ux 3naeme, mo eam 0yoem npouie Hapucoeamv npedsapumenvhvie aunuu mpenoa. Ha npasom xpaio
epaghuxa yenvt kacaromcea aunuu mpenoa. Ilokynaiime, Kak moavko yeuoume, umo ouepeonasn yepma He 0ana
H06020 MaKcumyma.

Kak ormeuwan Creiinnmaiiep, depra, BHIIJISAALIAS Kak [ajell, BBICTABICHHBIN W3 IUIOTHOTO
rpaduka, oKa3sIBaeT IEHHYIO TOUKY OTCUETa IEHbI Il KPATKOCPOUYHON UTPHI.

PBIHKY ITOCTOSIHHO KOJICOMIOTCS B TIOMCKAX 00JIACTH, B KOTOPOH 00beM TOProB OyJeT HauOOJIBIIMM.
XBOCTBI TIOKa3bIBAIOT, YTO JaHHAs IIeHa Obla OTBeprHyTa phIHKOM. OOBIYHO ATO MPUBOJMT K OPOCKY B
MPOTHUBOIIONIOKHOM HarpasieHHH. Kak Tobko BB 0OHAPYKUTE XBOCT, UTpaiiTe MpoTuB Hero. [lomectrte
Ballly PeAOXpaHUTEIbHYIO OCTAHOBKY Ha cepenuHe XxBocTa. Ecnu peIHOK Ha4YHET ‘“KeBaTh CBOM XBOCT,
1opa BBIXOIUTH U3 UTPHL.

Bukrop Cnepanjico mpuBOJMUT APYroil MeToa H300paskeH!s TMHUN TPEHIOB B CBoel KHuUTe “Urpok
Bux”. Ero TexHuka moMoraeT olpeneiuTh pa3BOpOT XOPOIIIO YCTAaHOBHUBIIETOCS TpeHaa (puc. 7).

Crniepanjieo mpOBOIUT JIMHUIO BOCXOAIIETO TPEHIa Yepe3 HAaMMEHBIINA MUHUMYM 3a BeCh TPEHA U
yepe3 HAMBBICHIMI JIOKaJIbHBIM MHHUMYM, IPEIIIECTBYIOLIMI CaMOMy BBICOKOMY MakcuMymy. Takas
JIUHUS MOXKET U HE KacaTbCs LIEH MEXy 3TUMHU AByMs Toukamu. [lepecedenre 3Toil TMHUM LIEHAMU JaeT
MEPBBIN CUTHAJN, YTO TpeH MeHsercs. Clemayromuid CUTHAJ MOAaeTcsl TOTr/a, KOrAa HEHBl JTOXOIAT 0
MPEBIAYIIero MakCHMyMa M JBHTaloTCS OT HEro BHU3. TpeTuil CUTHal IOCTYMaeT, KOrja IeHbBI
OITyCKAIOTCS HIDKE MpeaslayInero MuUHuMyMa. OH TOATBEP)KIAeT, YTO BOCXOSIIMN TPEHA H3MEHUI
HalpaBiieHue. 3epKajIbHOE OTPaKEHHE ONMCAHHON MPOIENypPhl IPUMEHUMO K HUCXOJSIIEMY TPEHY.

Kaaccupukanus auHuii Tpenaa

OcHOBHOI M Hamboiee BaKHOW XapaKTEPUCTHKOH JMHUW TPEHJA SBIISIEMCS YTOJl €¢ HAaKIIOHA.
Korna nwHMs TpeHIa HakKIOHEHa BBeEpX, "OBIKM" KOHTPONHUPYIOT CHTYallMl0 W HYXHO HCKaTh
BO3MOKHOCTB Ul TIOKynKu. Kornma nuHMS HakiOHEHA BHM3, y pyJs "MenBenu" M HYKHO HCKaTh IyTH
nponaxu. Bel MoxkeTe kiaccu(UIUPOBATh JTUHUM TPEHJA MO CTENEHW Ba)KHOCTU MPU MOMOIIN TSTH
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MoKa3aTelieli: BpeMEHHOMY MaciTaly, JUIMTSIbHOCTH, YUCIY pa3, KOrja IIeHbI Kacaluch JUHUU TPEHIA,
YTy HaKJIOHA ¥ 00BEMY CJIEIOK.

UeM Oosbllle BpeMEHHOW MaciuTald, TeM BaXkHee JMHMS TpeHaa. JIMHusA TpeHIa Ha HEACIbHOM
rpaduke mokaspiBaeT 0Oo0Jice CYIIECTBEHHBIM TpEHA, 4YeM Ha JHEBHOM. JIMBHMs TpeHZa Ha ITHECBHOM
rpaduke Oonee BaykHa, YeM Ha YaCOBOM, H TaK Jajee.

Uem mvHHEE TUHUSA TPEHIA, TeM OHa HanekHee. KopoTkasi IMHHS TpeHIa OTpaKaeT MOBEICHUE
Macc Ha KOpPOTKOM HHTEpBaJie BpeMeHM. boree mIMHHAs JIMHUS OTpakaeT UX IOBeIeHHE 3a Oojee
JUIMTENIbHBIN CpoK. UeM Joiblie AIUTCS TpeHa, TeM Ooibline e uHepius. Cepbe3Hblii PHIHOK "OBIKOB"
MOJKET CJIeIOBAaTh CBOMM TPEHIOM B TCUCHHUE HECKOIBKHX JIET.

Yem Oonbllle YHCIO CONPUKOCHOBEHWH II€H C JMHHEH TpeHaa, TeM oHa HajexHee. [Ipu
BOCXOJSIIIIEM TPEHJE, BO3BpAT K JIMHWHM O3HA4daeT BoccTranwe cpemnu "Mmemseneit”. Ilpu Hucxomsiem
TPEH/Ie MOJICKOK IIeH JI0 JIMHUU O3HadyaeT BoccTaHue "ObikoB". Korja meHsl J0XOMAT 10 JUHUHU TPEHIa K
3aTeM JIBKDKYTCS 00paTHO, BBl 3HAETE, YTO JOMUHHUPYIOIIAsl HA PhIHKE IPyIa modeania BOCCTABIINX.

[IpenBaputenpHas JUHUS TPEHAA MPOBOIUTCS TONHKO Yepe3 JIBE TOYKU. |peThsl TOUYKA KOHTAKTa
nenaer ee Oosiee HaaeKHOW. YeThIpe WM MATh TOYEK KOHTAKTa IMOKA3bIBAIOT, YTO JOMHUHHUPYIOIIAs Ha
PBIHKE TOJIa KPEIKO 3€PHUT BIIACTb.

Yron Mexay JuHUEH TpeHJa W TOPU30HTANbI OTPAKaeM MHTEHCHBHOCTb 3MOLUN Cpeau
JOMUHHPYIOIICH PHIHOYHOW TONMIBL. KpyTas TUHUS TpeHJa TOBOPUT O TOM, YTO JOMHHHUPYIOIIAs TOJIIA
nuHaMudHa. OTHOCUTENHHO TIONOTasi JIMHHUS TPEHAAa TOBOPUT O TOM, HYTO JOMHHHPYIOIIAs TOJIIa
MOBOpaunBaeTcs MemeHHO. [lomoruit TpeHJ OOBIYHO JJIUTCS JOJIBIIE, IT0JI00HO COPEBHOBAHHIO MEKITY
yepenaxon U OJICHEM.
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Puc. 7. IIpocmoii memoo obnapyscenusn pazeopoma
Ilposedume nunurw mpenoa om abconOMHOZ0 Mmaxkcumyma (A) K HaumeHbuiemMy J1OKATbHOMY
makcumymy (B), npeowecmeyrowemy aovconrommuomy munumymy (C) mak, umoodvl ona He nepecekana ueH
mexncoy A u B. Ilpopuvie uepes amy nunuio mpenoa (1) 0oaem nepewiii cuznan K momy, 4mo mpeHo MeHAemcs.
Boszspam k npedvidyuiemy munumymy (2) oaem émopoit cuzHan 06 uzmMeHeHuu mpenoa. Imo xopouiee spemsa
ona Hauana nokynku. Kozoa uenvl npeodoneiom n10KaavHulil Makcumym (3), Imo noomeepoun, 4mo mpeno
osunyaca ecnamo. Ilpu nomowu Imozo memooa, onucannozo Buxmopom Cnupanoeo, nezue noimams
OCHOBHBLE NOBOPOMDL, A HE KPAMKOEPEMEHHblEe KOeOanus.

Pa3syMHO M3MepuTh yroy HakjiOHa KakIOW JIMHUM TPEHJA M OTPa3uTh ero Ha rpaduke (puc. 6).
OTO MOXKHO CIENaTh IPH MTOMOIIM KOMITBIOTEpa, TPAHCIIOPTHPA UIIH KUTANCKOM roToBaibHu. CpaBHEHUE
VIJIOB HAKIIOHA JIMHUH TPEeHa MOKa3bIBAET, CKIIOHSCTCS IOMUHUPYIOIIAs ToJa Ooblie K "Obikam" Min K
"menBemsm". Ilopa3uTenbHO, KaK 4acTo JIMHUU TPEHAA UAYT C OJHUM M TEM K¢ HAKJIOHOM Ha JTaHHOM
pbIHKE. BO3MOXKHO, 3TO O0BACHACTCS TEM, YTO KIIFOUEBBIC HTPOKH PEIKO MEHSIOTCS.

YacTo 1ieHbl OTXOAT OT JUHUHU TpeHIa ObicTpee. B 3ToM ciiydae Bbl CMOXKETE HApHCOBATh APYIOH,
Oosiee KpyToOl TpeHI. DTO MOKa3bIBAaeT, YTO TPEHJ YCKOPSETCS, CTaHOBSACh HecTaOMIbHBIM (puc. 8).
Hapucoras 0ojiee KpyTyro JIMHUIO TPEHA, BbI JOIDKHBI 0KECTOUYUTh MEPBI MPEIOCTOPOKHOCTH, TOMECTHR
OCTaHOBKY HEMEJIJIEHHO 32 MpeabIayIlel JTUHUEN TpeHaa U KOPPEKTUPOBATh OCTAHOBKY IMOCJIE MOSIBJICHUSA
Ha rpaduke KakJIoro HOBOTO CTOJOMKa IeHbl. HapylieHue KpyToro TpeHaa OObIYHO COIPOBOXKIACTCS
PE3KUM OPOCKOM B OOpaTHOM HaIlpaBJICHUU.

[Ipu BocxomsieM TpeHIe 00beM CIEIOK OOBIYHO YBEIUYMBACTCS, KOTIA IIEHBI JABMIKYTCS BBEPX, U
COKpAIIlaeTCsl, KOT/Ia OHHM JBIDKYTCS BHH3. JTO TOBOPUT O TOM, YTO IMOABEMBI MPUBIEKAIOT UTPOKOB, a
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CHajabl OCTaBJAIOT HMX PaBHOLYINHBIMU. [IpHM HHUCXOASAIIEM TpPEHAE MPOUCXOAUT OOpaTHOE: 00beM
YBEIIMYMBACTCS TPHU CllajgaX M COKpallaercs npu moabemax. OTkaT mpu OOJbIIOM 00BEME yrpoxaer
TPEHAY, MOCKOJIBKY IOKA3bIBAET, YTO MATEKHAS TOJIIIA PACTET.
Ecnu 06vem ysenuuugaemces, Ko20a yeHvl 0BUICYMCA 6 HANPAGIEHUN MPEHOA, HLO INO NOOMEEPIHCOAem

mpeno. Ecnu odvem cokpawaemcs, Ko20a 4eHvl 08UNCYHICA NPOMUE MPEHOA, MO IMO MOIHCE NOOMEEPIHCOaem
mpeno. Ecniu o0vem ysenuuusaemcs, Koz0a UeHsl 6036PAMAIOMCA HA TUHUIO MPEHOA, MO IMO 2060pUM O
603modcHocmu nepemen. Kozoa o0vem coxkpawaemcs npu 08udCeHUU UeH OM TUHUU MPEHOA, 3HAYUM IMOM

mpeno 6 6ede.

IIpopsIB TpeHaa

[IpopeIB yCTaHOBHUBIIETOCS TPEeHIA IIOKa3bIBAe€T, UYTO JOMHUHHPOBABINAS HAa PBIHKE TpyIIna
yTpaTuia CBOIO BJIACTh. BaM HYXHO OBITh OCTOPOXKHBIM M HE OXHJIATh CUTHAJIOB O BCTYIUICHUU B UTPY,
OOJBIIMHCTBO TEPSIET ACHBTH, TBITAICh OCEIIIATH PO, BBUICTEBINECE M3 ITYILIKH.

Jlunus TpeHaa - 3TO He CTEKJIIHHBIM MOJ MOA PHIHKOM, JJIS pa3pyLIeHUs KOTOPOrO JTOCTATOYHO
onHoi TpemuHbl. CKopee 3TO 3a00p, Ha KOTOpPBIH MoryTt omeperbcs "Obiku" u "meapemu". OHH MOTYT
Ja)ke HEMHOTO CIABHHYTH €ro He paspymias. TpeHn AelCTBUTEIHHO MPOPBaH, KOT/Aa IEHbl KOCHYTCS ee ¢
Jpyroil cTopoHbl. HekoTopble UTPOKH YTBEPXKAAIOT, YTO TPEHJ MOXKHO CYUTATh MPOPBAHHBIM TOJIBKO
TOrJa, KOT/Ia LIEHBl OTXOMAT OT HEro Ha JIBa MJIM TPU NMPOLEHTHHIX MyHKTa (8-12 mommapoB i yHIUU
3os0ta 3a 400 mosiapoB).

[Tocne nmpopsiBa KPyTOro BOCXOASILIETO TPEH A [IEHbl YacTO BHOBH MOACKAKUBAIOT, IPOXOAAT Yepe3
MPEABIAYIINN MaKCUMYM M KacaloTCs CTapoi TuHUM TpeHaa cHu3y (puc. 4 u 8). Korma Takoe cioydaercs,
y Bac MOYTH HJeajbHas BO3MOXKHOCTH JUTS IPOJIAYKU: COYeTaHHE BOMHOTO MaKCUMyMa, KaCaHHsI CTapon
JWHUM TPEHJAa W, BO3MOXKHO, TUBEPreHIUA 'MenBenei" mo uMHIuKaTopaMm. K HHUCXOMAIIMM TpeHIam
OIATH MPUMEHUMO 3€pKalbHOE OTPaKEHUE.
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Puc. 8. Kozoa mpeno yckopaemcsa

Pouinok yennvix oymaz mednenno u ycmoiuueo poc nocie munumyma 1987 zooa. Bot moznu nokynamo
GCAKUIL Pa3z, Ko20a YeHvl KAcanucy nonozoi aunuu mpenoa (1). Tpeno yckopunca ¢ 1988 200y, u ¢ mouke A
HYJICHO nposecmu HOgyI0 Jaunuio mpenoa (2). Kozoa noseasa 6onee kpymasa nunus oOviia npopeama, mo
03HaAua10 KoHey nepuooa "ovikos". PolHOK npedocmaesul, KaK 3mo 4acmo ovlieaen, OmauiHyIo 603MOHCHOCHLb
uzpamos Ha nNOHUICeHUe 6 mouke B, kozoa yenvl noonanucey K cmapoii TunuU Mpenoa nepeo 0d6anom.

IIpaBuJia urpsl

1. Hepaime 6 nanpagnenuu Haxiona aunuu mpenoa. Ecnu ona udem eeepx, uwjume
603MOMICHOCIU 0711 NOKYRKU U 8030epicusaiimecy om npooaxc. Ecau naxnon enus, uzpaiime 3a cuem
npooayc u uzbezaitme HOKynok.

2. Jlunua mpenoa obecneuusaem noooepicky unu conpomuenenue. Ilpu pocme uyen,
evicmaensaiime 3aKa3 HaA JUHUU MPEeHOA U Mepbl npedocmopodxcnocmu Hudice ee. Ilpu nadenuu yen
nocmynaiime naooopom.
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3. Kpymbvle mpenovl npeduiecmeylom pe3Kum cmenHam Hanpaenenus. Ecnu kpymusna nunuu
mpenoa oOonvuie 45 zpadycos, nomecmume mepvl NPEOOCHIOPOICHOCHMU HA JUHUIO MPEHOa U
Koppekmupyiime ee eiceonesHo.

4. Ilenbvt wacmo 6o3spawiaromcs K npeovloyuieil IKCMPemManbHoll yeHe nocie mozo, KaK OHu
npopeanu kpymoit mpend. Iloovem Kk cmapomy maxcumymy npu nadeHuu o00vema cOenoK u
oueepzeHyuU ¢ UHOUKAMOPAMU OAIOM OMIAUUHYIO 603MONCHOCHb 015 npooaxcu. Cnaod 00 npedvloyuiezo
MUHUMYMA ROCTIE RPOPBIEA HUCXO00AWLE20 MPEHOA OAeH 803MONCHOCH NOKYNKU C MATbIM PUCKOM.

5. Hapucyime nunurw ouanazona (Channel) napannenvuyio nunuu mpenoa, u UCnonb3yiime ee
07151 onpeodesieHUs MOMeHmMa U3eiedeHus npuodbLIU.

I[I/lal'la30]-lbl JIMHUHU TPEHIA

Juamnazon oOpa3yercss AByMsI MapayieiIbHBIMH JTUHUSIMH, MEKIY KOTOPBIMH 3aKIFOUCHBI IICHBI.
Ecnu BBI poBeny JIMHUIO BOCXOASIIETO TPEH/IA Yepe3 MUHUMYMBI CIaJI0B, TO NapaUIeIbHYIO ei THHUIO
Jrana3oHa HY)KHO TMPOBECTH Yepe3 MaKCUMyMbl MOAbeMoB. Eciu BBl pucyeTe JTMHHUIO HUCXOMAALIETO
TpeHa Yepe3 MaKCHUMYyMBbI TIOAbEMOB, TO MTPOBEANTE IMHUIO AMAra3oHa Yepe3 MUHUMYMBI CIIa/I0B.

Jluann nuamazona (Channels), kak W JHMHHM TPEHIIOB, CIEMyeT MPOBOAUTH Yepe3 T'PAHUIIBI
obnacteil KOHCONUIANNY TIeH, 0TOpachIBask SIKCTPEMATbHO HU3KHE U BhICOKHE 3HaueHMs. CyllecTBOBaHUE
JUHHAH Uana3oHa 100aBisieT Hale)KHOCTH JIMHAK TpeHaa. HaiexkHoCTh IMHUK Tuana3oHa orpeaesercs
KOJIMYECTBOM KACaHUM.

JluanMg fauana3zoHa OTpakaeT MaKCHMaJlbHYIO CHITy "OBIKOB" TIpM BOCXOJSIIEM TPEHAE H
MaKCUMaJIbHYIO CHITy "MenBenei" mpu HucxomsieM. Yem mmpe auana3oH, TeM MpodHee TpeHa. Pasymuo
WTpaTh B HAIlpaBJIEHWU HAKJIOHA JMAIa3oHa, 3aKyrnas B HIDKHEH 4eTBEPTH MM MOJIOBHHE BOCXOJSIIETO
JMana3oHa M pachpojaBasl B BEepXHEW IOJIOBMHE WM YETBEPTH HUCXONAIIEro Auama3oHa. V3BiekaTh
NpHOBUIH CIEAYET Y IPYroro Kpas Auanaszona (cM. riaBy 9.3).

IIpenBapuTesbHas JUHUS TPEHIA

OOBIYHO JIMHUS TPEHIa TPOXOAUT 0 KpalHel Mepe uepe3 aBe ToukH Ha rpaduke. Ho ecth 1 Maio
M3BECTHBIA METOJI TPOBEICHIS ITPEIBAPUTEIBHON JTMHUN TPEH 1A TOIBKO Yepe3 OHY TOUKY (puc. 9).

Ecnu nieHbl popBalii HUCXOSIIUN TPSH U MOAHSJIUCH HAJ HEH, BbI MOYKETE IIPEANONIOKUTD, YTO
HUCXOASAIIUN TPEHJ KOHYMJICS W Hadajcs HOBBIH Bocxomsamwmi TpeHa. COequHHUTE IBa IOCICAHHX
MaKCHUMyMa - 3T0 OyJIeT JIMHUS Uana3oHa Ui HOBOTO NoabkeMa. [IpoBeanTe napaienbHyIo el JTHHHUIO
yepe3 MOCHeAHUH MUHUMYM. DTa NpeaBapuTelbHAs JIMHUS TPEHIa, MapajlieiibHas JIMHUW Juana3oHa,
MOKa)KET BaM, TJ¢ OXHAATh CJIACAYIOMIEro MHUHHMyMa. YacTo oOHa I[OKa3blBaeT Ha OTIWYHYIO
BO3MOYKHOCTh JIJIi TOKYIKH. OTOT METOJ HECKOJNBKO Jydlle padoTaeT Ha MHUHUMyMax, 4YeM Ha
MaKCHMyMax.

1 Eyxypyaa 3%
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i H 218
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Puc. 9. /luanazonvl mpenoa u npedsapumesibHvie TUHUU MPEHOA

Hucxooawaa aunun mpenoa 1, nposedennas uepez mMakcumymovl nOObEMO8, XAPAKMEPUIYEem PblHOK
"meoeeoen" na kykypy3sy. Jlunusa ouanazona 2 npogedeHa uepe3 MUHUMYMbL NAPANNEAbHO TUHUU mpenoa. Ona
omcueicueaem MaKkCUMAIbHYI0 CUTly Medeedell 6 Hucxooauiem mpenode. Jlyuwue 603modxyncnHocmu 0as
npooasicu - 8 6epxXHell NOI0GUNHE NAOAIOWe20 OUANA30HA, A 01151 NOKYRKU - 8 HUMICHEI NOJI0GUHE PACHY W e2o.

Kozoa uenwt npopwieaiomcs 66epx uepe3 HUCXO0AWYIO TUHUIO MPEHOA, OUANA3OH ROMOIICEm 64AM
nposecmu nNPeOsapumMenNbHylIo TUHUIO 60cX00auez0 mpenoa. Cnavana nHapucyiime JUHUI0O HOB020 OUANA30HA
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3, coedunaouwylo 0ée éepuiunbl NOOBEMOB. 3amem npogedume nApaAINenvHylo eil aunulo 4 yepesz nocieoHuil
MUHUMYM. Dm0 u 6ydem npedsapumenbHas TUHUA HO8020 MPEHOA.

Ha npasom Kpaio zpagpuxa Kykypysza npooaemcsa 0opozo. Ona y eepxunezo Kpas ouanazona. Eciu et
Xomume uzpamo Ha ROGvIUIEHUE, NOMECUME 3AKA3 HA NOKYNKY 0KO0J10 HOGOIl TUHUU mpenoa 4.

Eme 0 JIMHUSAX TPpEeHOa

Ecnu uensl nmpopBaji BOCXOASIINI TPEHI, U3MEPHTE BEPTUKAIBHOE PACCTOSHUE OT JUHUM TPEHIA
JI0 TIOCJICAHEr0 MaKCMMyMa M OTJOXKHTE €ro OT TOYKH MpOophbiBa BHU3. ECiu Toima MOXET OBITh
JOCTAaTOYHO ONTHUMHUCTHYHOM, YTOOBI IMOMHATH IIEHBI HA 3TO KOJIMYECTBO JOJJIAPOB Haa TPEHIOM, TO,
BEPOSITHO, OHA MOJKET OBITh U JOCTATOYHO IIECCUMUCTHUYHOM, YTOOBI ONYCTHTH I[CHBI HA TY ¢ BEIUYHHY
HUKe TpeHaa. Ilpu HUCXOmAIIEM TPEHIE MPUMEHUTE ATy MPOLEAYpY HA00OpPOT. DTOT METOX JaeT BaM
MUHHMAaJIbHYIO OLICHKY BEJIMYMHBI CJACTYIOMICTO ABMYKCHUS PhIHKA, KOTOPOE O0BIYHO ObIBACT OOJIbIIIE.

Jluauu TpeHIa MOXHO NPUMEHHUTh M K 00beMYy M HMHAUKaTopaM. HakjoH JMHUW TpeHnma st
o0bemMa TMoKa3biBaeT, OOJbIle MM MEHBIIE JIIOJeH MPOSsBISCT MHTEpEC K PBHIHKY. PacTymuit Tpenn B
o0beMe MOATBEPKAACT AekicTByOmuUi Tpen. [lagaromuii 00beM yKa3bpIBaeT Ha TO, YTO PHIHOYHAS TOJIIIA
OTKa3bIBAETCSl CJIE0BaTh 3a TpeHAoM. M3 Bcex TexHmuecknx WHAuKAaTopoB WHmexkc OTHOCUTETHHOU
Cuinl (Relative Strength Index-RSI) nmyudire apyrux MmoaxomMT Juis aHajiu3a JUHUE TpeHma. Ero nuHum
TPeHJa YacTO MPEPHIBAIOTCS paHbIle, YeM JIMHUW TPEHJOB Ha rpadukax IICH, JaBas paHHEe
MPEIYNPEXKACHUS 00 M3MCHEHUU HANPABJICHUS JIBH)KCHHS PhIHKA.

3.5. Pa3zpuient

Paspeie (Gap) - 310 Takas KOH(Urypalus COCCIHUX YepT Ha rpaduKe IEeH, KOrjaa HUXKHSSA TOYKa
TIePBOM M3 HUX BBIIIE MAKCUMAJILHOTO 3HAYCHHS clieAytomei uepthl (puc. 10). OH TOBOPHUT O TOM, YTO TIO
HEKOTOpOW IIeHE He OBUIO 3aKIIOYEHO CJIEIOK, a 3aKII0YalHMCh CACIKH TOJBKO MO Ooiee BBICOKUM U
Hu3kuM 1ieHaM. CroBapb BebGctepa ompenensier, uto “PaspeiB: 1. [Iplpa win oTBepcTHe, HAIPUMED, B
CTeHe WM 3a00pe, BOSHHUKIIIEE BCIIEACTBUE TPOPBIBA MU pa3ABIKeHUs; 2. HapylieHne HenmpepbIBHOCTH
B NIPOCTPAHCTBE HJIK BO BpEMEHH .

Pa3ppiBbI BO3HMKaIOT, KOTJIa IEHBI CKadyT MpPH BHE3AlTHOM aucOalaHce MEXIy 3aKa3aMH Ha
MOKYIKY U TPOJaKy. BaskHble HOBOCTH YacTO MPUBOIAT K pa3pbiBaM. Pa3pbiBel Ha JHEBHOM rpaduke
OTpa)karoT PEaKIUI0 Ha COOBITHS, KOTOPBIE CTalld M3BECTHBI HOUYBIO, KOTJIA TOPTH OBUIM 3aKpbITHL. Eciu
OBl HOBOCTh CTajla U3BECTHA BO BPEMs TOPTOB, TO Pa3pbiB MOT ObI 00pa30BaThHCS TOJIBLKO Ha 00JIce MEITKUX
rpadukax, u pa3dpoc IeH B TeUeHHE JHS ObUT OB, BEPOSITHO, OOIBIIIE.

Hanpumep, 3abacToBka Ha KpyIHOM MEIHOM pyAHWKE Ha pyky "Obikam". Eciu HOBOCTH mpHieT
BEUEPOM, UTPOKH Ha TPOJAKY HCIYTarOTCs U 3aXOTAT 3aKPhITh Mo3uIio. OHM 3aTOMAT 3aJ 3aKa3aMu Ha
MOKYNKY JI0 OTKPBITHS TOProB. TOProBIbl B 3aje OTPEATHPYIOT CTapTOBOW IICHOW Ha Meb,
MPEBOCXOAIICH MaKCUMyM Tpenbiaymiero aHs. Camble XUTpble OPOKEpBI, BUIMMO, TOKYMAIA MEIb JI0
TOro, Kak 3abactoBka Obla OOBsBIICHA. YMHBIH MIPOK MPEANIOYUTAET UTPaTh TOTJAA, KOTZIa Ha pPBIHKE
THXO, & JIIOOUTENHN TATOTSIOT UMITYJILCHBHO PEarupoBaTh Ha HOBOCTH.
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Pa3pbIBbl yKa3pIBalOT HA TO, YTO PHIHOYHAS TOJIMA BO30YXKICHA, YTO IIPOMIPABIIME UCIBITHIBAIOT
O0onp 3a cBou mosuiuu. Korma Bbl 3Haere, uyto "ObIKM" WM "MeaBeau" CTPamarlOT, BBl MOXKETE
MpeACKa3aTh, YTO OHKU MPEANPUMYT JAJbLIE U JEMCTBOBATh COOTBETCTBEHHO.
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Puc. 10. Pa3zpuient

3akpoiime ymom 2pagux AUcCmom dymazu u MedJ1eHHO cO8uzalime €20 c/1eéa HaAnpPaeo.

A. Paspuieé npopuiea. Hzpaiime na nonusicenue ¢ 0CIMaHo8Koll HA0 6epXHUM Kpaem pa3puled.

B. Pa3puleé ucmouwienusn, yeHvl 6epHyIUCH, HA3A0 Ha caedyrowuil oenv. Hucxooawuii mpeno Konuuacs.
Hemeonenno 3akpwleaiime no3unyuio.

C. Ewe o0un paspvlé ucmouwieHus, OMMe4eHHblll OMCYMCMEUEM HOGLIX MAKCUMYMO8 ROCIE Hezo.
Heckonbko Oneil npednazaemcs 603MONCHOCHb UZPAMb HA ROHUIICEHUE C OCHAHOBKOIL 8bluLe MAKCUMYMA.

D. Pa3puie npooonsicenun 6 xooe Hucxooauiezo mpenoa. Hepaiime na nonusicenue ¢ 0CmaHoeKkoul Hao
eepxHum Kpaem paspwiea. Llenvl akmueupylom ocmanogky uepe3 HecKONbKO OHell, NOCKONbKY Hem Memood,
3aCmpaxoeannozo om neyoau.

E. Pa3pbié ucmoujenus, 3aKpuleuiuiics uepes HecKobKo OHell. 3aKpuvleaiime nO3ULUI0 HeMe)TeHHO.

F. O6vtunstit paspuie ¢ oo1acmu ocmanosku yen. Pekomendyemcesa ne denamop Huyezo.

G. Paspuie npopuiea. Hepaiime ha nogviuienue ¢ 0CMano6Koll Yyms HUIICE HUMICHEZ0 KPAs PaA3pbléd.

H. Paspwvie npooonicenun. /lobaensaiime K OMKPbIMOU NOUUUU euje U NOMECHUmME OCHAHOGKY
HEeMHO20 HUJICe HUMNCHe20 Kpasa paspvlea. Paspvie na npasom kpaw ouazpammel 6ydem udo pazpwvieom
npooodcenus, 1uodo ucmouienus. OmHoOCUmMenbHO HeDOILULOT 00beM HaMeKaem Ha npoooycenue. Ecau 6ot
0ydeme noOKynamos, yCMaHogume 0CMaHO8Ky HUice HUICHE20 Kpas Imozo paspuléd.

Hekoropble pa3pbIBbl HACTOSIIUE, a OCTajbHble MHUMBbIE. HacTosumil pa3pelB BO3HMKAET TOr/a,
KOrjJla pbIHOK MPOMYCKAae€T HEKOTOPBIA KOpUAOP LeH. MHUMBIA pa3pblB BO3HUKAET TOrJa, KOrla TOpru
MIPOUCXOJIAT HA JPYTrOM PHIHKE B TO BpeMs, KOI'la JaHHBIA PHIHOK 3aKphIT. Hanpumep, THEBHBIC rpauKu
¢ Umkarckoii OMp>H BaJIOTHBIX (PBIOYEPCOB MOJTHBI MHUMBIX Pa3pbiBOB. Bamroroil Topryror B Tokwo,
JlonnoHe u B Apyrux Mecrax, korma Oupka B Uumkaro 3akpeita. Korma Oupska OTKpBIBAeTCSs, LEHBI
OTPaXarOT UTOTH TOPTOB 32 OKEAHOM.
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Bce pa3pbiBBl MOXKHO pa3eiUTh Ha 4YEThIpE OCHOBHBIX TPYIIBL: OOBIYHBIC, MPOPHIBA,
NPOAOIKEHUSI U UCTOIIEHMS. BaM HY)KHO YMETh pa3iinyaTh UX, OCKOJbKY KaXK/Ibld PacCKa3bIBAE€T CBOIO
HCTOPHIO U TPeOyeT CBOCH TAKTHUKH B UTPE.
OO0bIYHbIE pa3pbIBbI

OObrunbie  pa3pbiBbl  (Common Gaps) OBICTPO 3aKpBIBAIOTCS 3a HECKOJNBKO JHEH IIeHBI
BO3BpAalIalOTCsl B CBOH Kopuaop. OOBIUHBIE Pa3pbIBBI YacTO BO3HUKAIOT HA CIIOKOWHBIX pBIHKaX 0e3
TpeHaoB. OHM XapaKTepHbI IS PbIHKA (PHIOYEPCOB C YIAJICHHOW JaTOW 3aKPBITUSA W I HUXKHEH
I'PaHUIIBI PhIHKA C MaJIbIM 00BEMOM, KOT'JIa BCE BO3MOXKHBIC MTO3UIIMK HA MPOJAXKY YKE€ OTKPBITHI.

VY OOBIYHBIX Pa3phIBOB HET MPOAOIHKEHHS: HOBBIX MaKCHMYMOB ITOCJIE€ BOCXOJSIIETO pa3pbiBa W
HOBBIX MUHHUMYMOB TIOCIIe HECXOs1Iero. O0beM MOXKET HECKOJIbKO BO3PACTH B JIEHb OOBIYHOTO pa3phiBa,
HO B TMOCIEAYIOIIME JHW OH BO3BpAIlaeTcsi K CBOMM CpeAHMM 3HadeHHsM. OTCyTCTBHE HOBBIX
MaKCUMyMOB M MHHHMYMOB, a TaK JK€ IOCTOSHHBIH OOBbEM, IOKa3bIBAIOT, 4YTO HU y "OBIKOB", HH Y
"MenBenell" He MOSBUIOCH CHIIBHBIX YYBCTB K 3TOMY PBIHKY. M3 BceX pa3pbiBOB, OOBIYHBIC HaWMEHEe
TIOJIE3HBI [T UTPOKa.

OObIuHBIE pa3pbIBBI BO3HUKAIOT 4Yalle, YeM OCTalibHble. Ha 3acTOiHOM phIHKE OHM BO3HHKAIOT
OYeHb Jierko. Toproserl B 3aj1e OfHAXAbI paccKa3blBall HA CEMUHApE, KaK OH MOXKET CABHHYTH 30JI0TO Ha
JIBa JI0JUTapa BBEPX WJIM BHU3 B THXUH JieHb. OH ObUT KPYIHBIA MTPOK M €CJIM OH IojaBa 3asBKy Ha 20
KOHTPAaKTOB cpa3y, JIpPyrue WTPOKH oOpamiaii Ha 3TO BHHUMAaHHE, CUHTAas, YTO €My CTaJ0 YTO-TO
M3BECTHO. 30JI0TO TIOACKaKHBAJIO BBEPX, U €ro 3aa4eii ObLIO POJATh JIO TOTO, KaK Pa3pbiB 3aKPOETCS.

[TocnenuBUICHIOBBIN pa3pblB BO3HUKACT HAa PHIHKE LIEHHBIX OyMar B JICHb BBITUIATHI AUBHUICHIA U
3TO OOBIUHBIN pa3pbiB. Hanpumep, eciin auBujeHa coctasisier SO IEHTOB, TO MOCIE BBITUIATHI JUBHICH A
Ka)kJasi akiusi CTaHoBUTCS Ha 50 LEHTOB JemieBie. JTO MOXO0XKE Ha MaJeHUe IEHBl KOPOBBI MOCTIE TOTO,
Kak oHa poAuT TeneHka. [Tociie pooB 1ieHa KOPOBBI MalaeT Ha IeHYy TeleHKa, MOCKOJIbKY OH OoJblle He
MOCTABJISIETCSl BMECTE C KOPOBOW. PaHbIlle MOCIETUBUICHIOBEIC Pa3phIBBI ObUTH OOBIYHBIM SIBJICHHEM.
Celiuac JHEBHOM nuama3oH KojieOaHUS IIEH Ha aKIHWH, 110 KOTOPBIM BBIILJIAYMBAIOTCS JIMBHJICHJBI,
OoJIbIIIe, YeM OTH JTUBUICH/IbI, U TIOCTANBHICHIHOC U3MEHEHHUE IICH PEIKO MPUBOIUT K Pa3phIBY.

Pa3pbiBbI IpopbIBa

PaspeiBbel mpopeiBa (Breakaway Gaps) BO3HHKAIOT TOrzia, KOTAa IIEHBI TMOKUAAIOT 00JacTh
KOHCONHUIAIMK C OOJbIIMM OOBEMOM CHEIOK M HAYMHAIOT HOBBIM TpeH[, Pa3pblB mpopbiBa MOXKET
OCTaBaTbCsl OTKPHITHIM HEACNSIMH W MecsAllaMH, a WHOTAa M rojaMd. YeM Jonblie JUTHIICS TEpUOA
KOpHJIopa IIeH, MPE/IIeCTBOBABIINNA Pa3phIBY, TEM JONbIIE MPOUTUTCS HOBBIA TPEHI.

[IpopsiB BBepx OOBIYHO COMPOBOXKIAETCS HOBBIM MAKCHMyMOM Ha TPOTSDKEHHH HECKOIBKHX
CIIEIYIONINX JTHEH, a POPBIB BHHU3 - PSIOM HOBBIX MHHHMYMOB. B neHb pa3pbiBa HaOIromaeTcsi pe3koe
yBenMueHne o0beMa CIENOK, COXpaHSIoIIeecsl HECKONIbKO JHEH Tociie Hero. B jmeHp paspwiBa 00beM
MOJKET OBITh BJIBOE OOJIBIIIE CPEAHETO 38 HECKOIBKO MPEABIAYIINX JTHEH.

Pa3peiB mpopbIBa MoKa3bIBACT 3HAYUTEILHOE H3MCHEHNE MEHTAITUTETa MacC U BCKPHIBACT HAIMYHE
OOJNBIIOrO JABJICHMSI, TIOAJCPKUBAIOIIEIO HOBBIM TpeHJ. YeM ckopee BBl MPHCOCAWHUTECH K HOBOMY
TPEH/Ty, TEM JIyUllIe.

BonpImHCTBO pa3phiBOB SBISIFOTCS OOBIYHBIMH M 3aKpbiBatoTcsi ObicTpo. [IpodeccnonanbHbie
WUTPOKHU JIOOSAT WX W UTPAIOT MPOTHB pa3pbiBa Ha OTCKOKE. BaM HYXXHO OBITh OCTOPOXKHBIM, TTOCKOJIBKY
eciH BBl OyJieTe JieNiaTh 3TO MEXaHUYECKH, TO PaHO WIIH MO3/HO Pa3phbiB MPOPHIBA BaM OTOMCTHT. HyxHO
UMETh TIIyOOKHE KapMaHBI JUISL TOTO, YTOOBI JIEpKaTh MPOUTPHIBAIOIILYIO TTO3UIIHIO MECSIAMU, OXKHUasl,
MOKa Pa3phbiB 3aKPOETCH.

Pa3pbiB npogokeHns

Paspeie nmpomomkenus (Continuation Gap) BO3HHMKAeT B CEpElIMHE MOIIHOTO TPEHAA, KOTOPIi
MPOOJKAET J1aBaTh HOBbIE MAKCUMYMBbI MJIM MUHUMYMBI HE 3aKpbiBas paspbiBa. OH MMOXO0X Ha pa3phiB
MIPOpHIBA, HO BO3HUKAET B CEpPEIUHE TPEHMAa, a HEe B caMoM Hadaine. OH O3HayaeT MPUJIUB HOBBIX CUJ K
JOMHHHUPYIOIIEH PBIHOYHON rpyrie. Bo BpeMs HHIAIMOHHOTO phIHKA "OBIKOB" Ha CHIPHEBBIX PBIHKAX
1970-x TakuX pa3pbIBOB OBLITO MHOXKECTBO.

Pa3pbIB mpogomkeHusi momMoraer BaM OIEHHUTH, KakK JOJATO MOXKET MPOMIUTHCS TpeHn. M3mepbre
paccTosiHie 10 BEpTHUKAJIN OT Havajla TPeHIa J0 pa3pbiBa U OTIOKHUTE €ro OT pa3pbiBa B HAIlpaBJICHUU
Tpenaa. Koria peiHOK Oy/IeT OAXOANUTE K 3TOH OTMETKE, CIIEIYeT 3a{yMaThcsl 00 U3BIICUCHUH TPUOBLIH.

OObeM monTBepIKIacT HAIWYKME pa3pbiBa MPOAOIDKEHHS, €CIM OH YBEIWYHBACTCS, 1O KpaiHei
Mepe Ha 50 mpOIeHTOB, IO CPAaBHEHHIO CO CPEIHUM YPOBHEM 3a MOCTIeTHHE HECKOIbKO AHEel. Eciau 1eHsl
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HE JIOCTUTal0T HOBBIX MAKCUMYMOB WJIK MUHMMYMOB B T€UEHHUE HECKOJIbKUX JAHEN MOCIie pa3pbiBa, TO BHI,
BEPOSATHO, MMEETE JICJIO0 C TIPEIATEIbCKIM Pa3phIBOM HCTOIICHHUS.
Pa3prB HCTOLICHUSA

Pazpeis  mcromennss (Exhaustion Gap) He compoBoXkmaercs HOBBIMH MaKCHUMyMaMH — HIIH
MUHUMYMaMH B TE€UEHHE HECKOJbKUX JHEW Mocie pa3pbiBa. L[eHbI ocTaHaBIMBAIOTCS, a 3aT€M WIYT B
00paTHOM HaIpaBJICHUH M 3aKPHIBAIOT Pa3pbiB. Pa3phIBbl HCTOIICHUS BOSHUKAIOT B KOHIIC TpeHa. LIeHbI
pacTyT WX MaJaroT B TEUCHHE HENETb WM MECAIIEB, a 3aT€M IMPBITAI0T B HampapiieHuu Tperna. CHagana
pa3pbiB MCTONICHMS BBIMJISAUT KaK pas3pblB IPOJOKEHHS - MPBLDKOK B HAIpaBJICHUM TPEHAA TPU
BBICOKOM 00beMe. Ho eciu 1eHaM He yJaaercsi TOCTHYh HOBBIX MAKCHUMYMOB MJIM MUHHMYMOB B TCUCHUE
HECKOJIbKUX CJIEYIOIIUX AHEHN, TO 3TO, BEPOATHO, pa3pblB UCTOILICHHUS.

To, 4TO 3TO pa3pblB HUCTOUIEHUS, MOATBEPKAAETCS TOJIBKO TOIJa, KOrja LEHbl JBHXXYTCA B
00paTHOM HAIPaBJICHUW M 3aKPBIBAIOT €ro. JTOT Pa3pbiB IOXO0X HA IMOCICTHUN OpPOCOK YCTaBIIEro
crioptcMeHa. OH BBIPBIBAETCS BIIEpE, HO HE MOXET yAepkKaTh TeMI. Eciu ocTanapHBIE TOTOHST €ro, TO
MOXHO CUMTaTh, YTO OH MPOUTPAIL.

IIpaBuJia urpsl

1. Obviunvie pazpulevt He 0AIOM XOPOUIUX 6O3MOICHOCHIEN O UZPOKA, HO €C/lU bl 8bIHYIHCOCHDL
ucpams, mo uzpaiime npomue nux. Ecnu uenwvt noowsanuce, npooasaiime Kaxk moOIbKO PbIHOK
nepecmamnem 0aeamob HOGble MAKCUMYMbL U ROCHIABbINE MEPbL NPEOOCHOPOICHOCHU HAO MAKCUMYMOM
3a npowteduwiue HeCKOJIbKO OHeil. 3aKpwleaiime noO3uuulo HA NOHUNICEHUE U U3GNeKalime NPUOBLIL HA
Hudicnem Kpato paspeiea. Ecnu uyenvt npuviznynu enus, 3aKynaiime Kaxk moJbKO PbIHOK nepecmanem
oasamos HOBble MUHUMYMbL U HOCHIABbIME MEPbL NPEOOCHOPOICHOCHU ROO MUHUMYMOM 3d ROCEOHUE
HecKo1bKo Oneil. /laiime yKazanue npooagams u uzeneKaime npuoblib HA 6ePXHeM Kpaio pa3puled.

2. Ecau pulHOK 6bINpbIcHY U3 0071206PEMEHHO20 KOPUOOpA UeH Npu nukKe 6 odveme cOenoK u
npoooIcaem 0asams HOBble MAKCUMYMbL U MUHUMYMBbL HECKOJIbKO OHell, MO 6bl, 6ePOANIHO,
CMOAKHYaUCy ¢ paspsieom npopwiea. Ecnu yenvl osunynuce 66epx, mo noxynaiime, nocmaeue mepol
nPedOCmOpONHCHOCIU HA HUMICHEeM Kpaio pazpwiéa. Hacmoawguii paspvié npopwiea noumu HuUKo20a He
3akpoieaemca. Ilpu nucxooauwiem mpenoe nonawv3yiimecv odopamuoii npouyedypou. Oxcuoanue omrkama
HA3a0, K020a HOGbLIL MPEHO MOIbKO HAUAICA, MONCEH OCMABUMb 6AC HA 00OUUHe.

3. Hzpa nocne paspviea npoooJidiceHus noxodca Ha uzpy nocie paspwiéa npopwiéa. Illokynaiime
cpasy u ycmamogume Mepvl HPEOOCHIOPONCHOCMU HA HudCcHem Kpae paspwiea. Ilpu nucxoosuwem
mpenoe noaw3ylmecv 00pamHuoil nPouedypou. Yoricecmouume eauty OCMAHOBKY, K0O20a4 MPEHO
nOO0oII0em K Uenesomy ypoeHio, Ha KOMOPbLI YKA3bléaem paspulé NPOOOINCEHUS.

4. Hcmunnbslit pazpvlé BPOoOOANCEHUS UIU NPOPBIGA OO0JIIHCEH NOOMEEPIHCOAMbCA Cepuell HOBbIX
MAKCUMYMO8 uau Munumymos. Ecnu Imozo nem, mo 6vl, 603MOICHO, CHOIKHYIUCHL C PA3PbIGOM
ucmowienusn. Ecnau poinok omkasvieaemcs 00cmuzamv HOGbIX MUHUMYMO8 UIAU MAKCUMYMOE 8
HanpaeieHuu paspviea, Mo GvlilOUNE U3 UZPbL U eulje Pa3z OUeHUme PbIHOK, 251051 CO CHOPOHDL.

5. Paspwbievt ucmoujenus OmMKpvl6aion NPUBIEKAMENbHbIE 603MONCHOCHU 01 UZPbl, ROCKOIbKY
3a HUMU YaAcmo ciedyem cmpemumenvhoe oopamnoe osudricenue. Ecnu evt oonapyscunu eocxooaujuii
paspelé  ucmouwjeHus, npooasaiime, yYCMAHOGUE MePbl HPEOOCHOPOICHOCMU HAO ROCAEOHUM
makcumymom. Kozoa uenvt naunym nadamo, Haubdonree craodvie "Oviku' naunym copacvieame.
Ilpooasaiime, noxa yenvl 0y0ym no-npex’cHemy 0OCHUAMb HOBLIX MUHUMYMOE U 8036pauiaiime c60é
Ha credyrouuil 0eHb nocie mozo, Kak yeHovl He 0adym Hoewvlili munumym. Ilpu nucxooauwiem mpenoe
nocmynaiime Haodopom. H3-3a 3nauumensHoil ROOGUICHOCHU, UZPDAMb HA PA3PLIEAX UCHOUICHUS
Jlezue, ucCnonb3ya OnYuoHsl, 0cobenno "put” na maxcumymax.

Ewe o paspeiBax

OctposHoii pa3psiB (Island Reversal) oOpa3yercs coueranreM pa3pbiBa MPOJODKEHUS U Pa3pbIBOM
npopeiBa B 00paTHOM HampapiieHHH. OCTpPOBHOM pa3pbiB BBHITJISIIUT KaK OCTPOB, OTICICHHBIA OT
OCTaJIbHBIX IIEH MPOJMBOM, B KOTOPOM He ObLIO cleiok. OH HauyMHAeTCsA KaK pa3phbiB MPOJOIDKEHHUS, 3a
KOTOpPBIM CJIEJlyeT OTpaHUYCHHBIH IEPHOJl TOPTOB C BBICOKUM 00BEMOM. 3aTeM IeHBI MpPHITaloT B
MPOTHUBOIIOJIOKHOM HAIlpaBIeHUH, OCTaBIIsIs 32 cOOOW IEHOBOM OCTpOB. JTa (urypa odpasyercsi OueHb
penKo, HO oHa oTMevaeT (yHAaMeHTaIbHbIC U3MEHEHHS HANIPaBIIeH!s] TPEHI0B. MrpaiiTe mpoTHUB TpeH A,
MIPE/IIECTBOBABILIETO OCTPOBY.

Mmeer cMbicn MCKaTh pa3pbiBbl HA aHAJIOTMYHBIX phIHKaX. Eciu 3010TO JaeT pa3pblB MpOpbIBa, a
IJIaTHHA U cepedpo - HEeT, TO y Bac IOSBIACTCS CACNATh “YIPEXKMAMOMUN X0~ Ha PhIHKE, KOTOPBIH erlle
HE NpHUIICT B IBUKCHUC.
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Pa3peIBEI MOryT AeliCTBOBAaTh KaK ypPOBHHU IIOIJEPKKH M CONPOTUBICHUS. Eciu mocie paspbiBa
BBepx HaOmroancs OONbIINE 00BEM, TO 3TO CITYXKHUT yKa3aHHEM Ha CHIIbHYIO IOIepkKy. Eciiu Oombimii
00BeM OBLI ITepel pa3pbiBOM BBEPX, TO MOAACPKKA MEHEE CHUITbHA.

TexHUYeCKHE HHAMKATOPHI TOMOTal0T onpenenuTh Tyl paspbiBa. Muaeke Cuibl (Force Index) (cm.
rnaBy 8.2) ocHOBaH Ha IieHe U o0beme. Ecim B ieHb paspeiBa Munekc Citbl I3MEHHIIICS HE3HAYHUTENBHO,
TO, BEPOATHO, 3TO OObIYHBIN pa3pbiB. Ecin Mumekc CHIBI JOCTUTAET PEKOPAHO BHICOKOTO MIIH HU3KOTO
3HAUEHMS 3a HECKONbKO HEAEdb, TO 3TO MOATBEP)KJAeT HCTHMHHOCTb pa3phiBa MIPOAOIKEHUS WU
MIPOpHIBA.

I'paduku ¢ macmraboM BpemMeHH MeHee | rojia MOKa3bIBalOT MHOXKECTBO Pa3phIBOB OTKPBITHS,
KOrja IieHa OTKPBITHS JISKUT BHE KOpHIOpa IeH IpeAblayliero AHs. Eciau mepen OTKpbITHEM HMEET
MecTo aucOanaHc MeXIy 3aKka3aMd Ha IMOKYIKY M Ha IPOJaKy, TOPTOBIBI B 3aJie OTKPHIBAIOT PHIHOK
Hke WM Bbime. Ecnu ayTtcaiiepbl XOTSIT KynuTh, TO TOPTOBIBI B 3ajie MPOJAIOT UM IO TaKOH IIEHE,
KOTOpasi MO3BOJIMT UM 3apaboTaTh IPU MaJleUIeM MMaJieHruH 1IeH. Eciy KIMeHTHI XOTAT MPOoAaTh, TO TOBAP
BBIXBAaTBIBAIOT Yy HUX U3 PYK M IUIATAT CTOJILKO, 4TOOBI 3apa0oTaTh NMPH MajeHIlieM MOoJbeMe IICH.
[Ipodeccronansl UTPaAIOT KPYTO: OHU 3HAIOT, YTO TOJNIA PEAKO OCTAETCS B BO3OYKIACHUH JIOJITOE BpeMs, U
IIEHbI O0BIYHO BO3BPAINAIOTCS BO BUepairHuii kopuaop. OHU MPOAAIOT BHIIIE HITH TIOKYMAIOT HIXKE 3TOTO
KOpUJ0pa, 0’KHUJasl, YTO KOTJIa IIeHbI BRIPOBHSIIOTCSA, OHU BEPHYT CBOHM MO3UIIMU U MOMyYaT MPUOBLIb.

Ecnu BBI urpaere Ha ¢prouepcax S&P 500, To TOMHHTE, YTO UX Pa3phIBBI OTKPBITHS 3aKPHIBAIOTCS
moutu Bcerma. Ecmm S&P 500 oTKpeIBarOTCS BBINIE, TO B TEUEHHE IHS ITOYTH BCEraa MamaioT H
JOCTUTal0T MaKCUMyMa TMpEeAbIAyIero AHs. Eciau oHM OTKPBIBAIOTCS HUYKE, TO MOYTH BCErjaa pacTyT B
TEUYEHHUE THS U IOCTUTAIOT BUEPAITHET0O MUHUMYMa. XUTpble JHEBHBIE UTPOKHU TATOTEIOT

MpOAaBaTh MPU BHICOKOM OTKPBITHH U MOKYTATh IPU HU3KOM. DTO HE MEXaHMUYECKHI Mpoliecc: BaM
ClIeAyeT MPOoJaBaTh M MOKYMAaTh TOJBKO TOT/A, KOI/Ia TEXHUYECKHE HHANKATOPHI MMOKa3bIBAIOT, YTO CUJIa,
BBI3BABIIIAs Pa3phIB OTKPBITHS, HCUEpIIana ceOsl U PHIHOK TOTOB 3aKPBITh 3TOT Pa3phIB.

3.6. Quzypot

durypsl, KOTOpble BBl BUAWTE HA TrpaduKax WM Ha 3KpaHE KOMIIBIOTEpA, SIBIISIOTCS CIEAaMH,
OCTaBJCHHbIMM "Oblkamu" W "MeaBensaIMH'". AHAJIUTHUK-3TO OXOTHHMK, KOTOPBIA HIIET CJIa0ble CIICIBbI,
BUJMIMBIC TOJIBKO TE€M, KTO 3HAET, KyJla cMOTpeTh. OUTYphI MOTYT IOMOYb BaM PELIHTh, OYAET JIH TPEHT
MIPOAOJIKATHCS WITH HET.

CymiecTByeT JiBeé OCHOBHBIE I'PYIIIBI (PUTYP: MPOJOIDKAIONINE U peBepcuBHBIC. K mpogomkatommum
¢urypam otnocsites ¢uaru (Flags) u Bermmensr (Pennants). OHE 10JICKa3bIBAIOT UTPATh B HAIPaBICHUH
TEKyIIero TpeHaa. PeBepcuBHbIC (urypsl BrIOYaroT "rojoBy" u "mieuu", oOpaTHyw "roinoBy" u
"rmieyn", JBOWHOE JHO W JBOMHOH BepX. OHHM TOBOPAT O TOM, 4YTO IOpa HM3BJCKaTh NPHUOBLIL U3
uMmeronmxcst no3unuii. Hekoropeie ¢urypsl Moryr ObITh Kak (QUrypamMH MPOAOIDKEHHS, TaK |
peBepcuBHBIMU GuUrypamu. M3BecTHa Takasi JBOHHAS POJb TPEYTOJILHUKOB U NPSMOYTOIBHUKOB.

Korna neckonbko ¢uryp Ha rpaduke YKasbIBalOT B OJJHOM HalpaBICHHH, UX CHUTHAJIBI B3aHMHO
ycunuBaloTca. Hampumep, Korma mmeeTcsl IepecedeHHe BOCXOASAIIEH JHHHHM TpPeHJa M 3aBEpIIMIIOCH
¢dopmupoBanue "roioBel" ¢ "miueuamu"”, To 00a (akra ykasplBalOT Ha TO, YTO BOCXOJSIIUI TPEHA
3akaHunBaercs. Korma pasHble QUTypbl JaOT MPOTHBOPEUMBBIC CHTHANBL, WX 3((dEKT B3aUMHO
YHHUTOXKAETCA U JIydllle BO3AEPKaThCSA OT UTPHI.

Bepmiuna B Buje ""rosoBs" u "miaeq"

CUIJIBHBIA BOCXOISIIUI TPEH] ABYIKETCS BIIEpeNl OTACNBHBIMU IIaraMH. BONBIIMHCTBO TOABEMOB
JOCTUTAIOT Oojiee BBICOKAX MAaKCUMYMOB, 4YeM TpEbIAYIIUEe IOJbeMbl, a OONBIIUHCTBO CIAIOB
OCTaHaBIIMBAIOTCS B Ooliee BBICOKMX MHHHMyMax. Ecmu momseMy He yaaercs IOCTHYbh HOBOTO
MaKCUMyMa HJIH CIIaJ] OIyCKaeTCsl HUXKE MPEAbIIyIIero MUHUMYyMa, TO 3TO TOBOPHUT O TOM, 4TO "ObIKH"
TEPAIOT 3aJ10p.

"T'onora" u "mieun" (Head & Shoulders) oTmeuaer koHell BocXosaiux TpeHaoB. “['onoBa” - 3To
MUK IIeH, OKPYXXCHHBIN IBYMs Ooyiee HU3KMMHU MUKaMu win “tuiedamu’. Jluaus "ropnosunbl" (Neckline)
COCMHSACT MHUHHUMYMBI mociie jieBoro "mieda" u "rosoBel". JIMHMS '"ropjoBHHBI" He 00si3aHa OBITh
TOPU30HTAIBHOW, OHA MOXET WITH BBEPX HIW BHM3. Mmymias BHH3 JHMHUS "TOPIOBUHBI" OCOOCHHO Ha
pyky "menBensim". OHa MOKa3bIBaeT, 4To "MenBenu" HabuparoT CHITY.

Korma sicHo, 94TO IEHBI HE MOTYT MOAHSTHCS BBIIMIC "TOMOBHI", "TonoBa" U "Mmiedn" OKOHYATENHHO
chopmuporanbl. [IpaBoe "miedo" Moxer OBITh BBIIIEC WM HHIKE JICBOTO, JUIMHHEE WK Kopoue. Crax ot
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npaBoro "tieda"' MOXKET Iepecedb JMHHUIO "TopioBUHBI'. ECim 3TO MpOM30IIUI0, TO C BOCXOMSIIAM
TPEHI0M TTOKOHYEHO.

H © A L 287

Kyxypyaa 'JVIJUI,LL ] 263

b ms 1 258

!

ﬂ'} 4 233

I'opn?auna 4H 248

[ I 2

4 238
accwumu-

e::‘“ 233

228

3

Z

\\\\\

hd

-En

AN
N\

J4846¢
411345
1 274234

it 131185
AN L Sl ;

Puc. 11. "T'onoea" u "nneuu"
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Bocxooawuii mpeno cuumaemcsa cunvHvIM, K020a HOBble ROOBLEMbL OOCHUZAION HOBLIX MAKCUMYMOB.
Pacmywuii 06vem noomeepocoaem noovemsl yen. Qovem naoaem, kozoa yenvt oocmuzarom "zonoewvt” (H) u
yKa3zvleaem HA HEOOXO0OUMOCHIb YIHCECMOUUNb OCIAHOBKU HO OMKPbImbIM nozuyuam. Cnad nocae "zonoewt"”
npopvleaem TUHUIO MPEHOA U 2060PUNL O HIOM, YO OH 3AKAHYUBACHICAL.

B oannom cayuae "z0no06a" agnaemca “ocmposnvim pazeopomom” (cm. “Pa3pbwbt” 2naea 3 5). Omo
oueHnb cunbHblil cucnan "meosedam'. Oovem necomuenno pacmem 60 eépemsa chaoa nocie ""zonoewt". Ilpasoe
"naeuo" (RS) mnozo nuice neeozo (LS) - amo ewe odun npuznax cnabdocmu. Huskuii 06vem 6 npasom
"naeue' mak jice NOKA3bIBAECH HA XOPOULYIO 6O3MOICHOCHb UZPAMb HA HOHUIICEHUE.

Cnag or mpaBoro Iuieda NpPOpBIBACT JUHHUIO '"TOPJNOBHHEI'. DTO 3aBepiiaeT (GOpMUpOBaHHE
"ronoBel" ¢ "miedamu". Korja meHbl CHOBA MOJOWIYT K JIMHHM TOPJIOBHHBI ¢ HU3KHMM OOBEMOM, 3TO
Oyzer OTIIMYHAs BO3MOXKHOCTh WTpaTh Ha IMOHWXKEHHUE. PaccTosHue OT BEpIIMHBI TOJOBBI JIO JIMHUH
"ropioBuHBI" (A) ngaeT OIEeHKY IIyOMHBI craga. Ha mpaBoM kparo rpaduka Tpojomkaite Hrpy,
MOCKOJIbKY IIEHBl MMAaJaloT TpPHU BBICOKOM O0OBEME M elle He JOCTHIVIM IPOSKTHPYEMOTO YpOBHSI.
[IpenoxpaHuUTENbHYIO OCTAHOBKY IIOMECTUTE HA BEPXHEM Kparo IHarna3oHa 3a IOCIECAHUE 5 JHEN.

[locne mepecedyeHus: TUHUM "TOPJIOBUHBI', LIEHBl YacTO BO3BPAIIAIOTCS K HEW MPU MEHBIIEM
o0beme. DTOT cinadblil MObEM JaeT OTIUYHYI0 BOSMOXHOCTD JUTS MIPOAAYXKH C MEPOH MPEI0CTOPOKHOCTH
KaK pa3 HaJl ypOBHEM JINHUU "TOPJIOBUHBI".

Bepmmner "ronoBa" u "muiedn" 4acTo COMPOBOXKIAIOTCS THIMYHOW JHHAMUKOW oO0bema. OOBbeM
00BIYHO HHUXke B "TosoBe", yeM B jeBoM "muieue". B mpaBoM "mieue" oH eme Huxke. OO0beM TAroreer
BO3pacTaTh, KOTAa LIEHBI MPOPHIBAIOT JUHUIO "TopioBuHBI". [Ipu oOpaTHOM moaxone K HEW OH OYEHb
Mall.

"TonoBa" m "mieun" Har0T BO3MOXKHOCTH PACCUUTATh YPOBEHB IICH, JUISI HOBOTO HHUCXOISIIIETO
TpeHaa. Bbl Mokere MomyduTh ero, 3MepUB pacCTOSHUE OT BEPIIMHBI "TOJIOBBI" 10 JTMHHUH "TOPIOBUHBI"
Y OTJIOKHB €T0 OT JIMHHUH "TOPJIOBUHBI" BHU3.

IIpaBuJia urpsl

Ilocne Toro, xak ¢urypa '"romoBa" u "mieun" oOHapyXeHa, BaM HEOOXOAWMO TNPHUHSITH JBa
peLIeHHs: YTO JeNaTh C OTKPHITON MO3UIMEeH M KaK MPHUCTYNHUTh K mpojaxe. C OTKPHITON MO3UIHEN
MOXHO TOCTYMUTHh TPEMsI CHOCOOaMHU: HEMEJICHHO 3aKPbITh, YKECTOYUTh MEpBI MPEIOCTOPOKHOCTH,
4acTh 3aKPbITh, & YACTh OCTABUTh OTKPBITHIMHU.

MHorue UrpoKu BBIOMPAIOT YETBEPTHIA MyTh, OHU MPOCTO 3aMUPAIOT W HE JIENAIOT HUYero. Mrpa
Ha OMpIKe CII0KHA, HETPUBUAIBHA U TpeOyeT NPUHSATHS PEUICHUH B aTMOc(epe HeonpeeIeHHOCTH.

Bamie pemieHne NOKHO OMpPEACNATHCS TEM, HACKOJNBKO BBl yBepeHbl B Qurype. OHO Tak ke
3aBHCHT OT pa3MEpOB Balllero cyera. boJbIIO cYeT MO3BONMUT BaM MPOJABaTh M MOKYIATh MOCTENEHHO.
Urpa ¢ oqHUM KOHTPaKTOM TPU MalloM cuere TpeOyeT TOYHOro BBIOOpa MOMEHTA, 3TO OTJIMYHAS IIKOJa
JUTA HAaYMHAIOIIEr 0 UTPOKa.
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Bam cnemyer mpoaHanm3upoBath TpaguKH Ui HECKOJIBKMX BPEMEHHBIX MaciiTaboB (CM. TiiaBy
5.5). Ecnu Ha HenenbHOM rpaduke oOpasyercs BepiivHa, TO "rojoBa" u "Iuieun" Ha JHEBHOM rpaduke
TpeOyroT OekaTh M3 pbIHKA. Eciy HEeNbHBIH TPEeHJ CHJICH, TO YacTO JOCTATOYHO IPOCTO Y>KECTOUHTh
OCTaHOBKM. TeXHHUYeCKHMe MHAMKATOPBI TOXKE IOMOraroT IMOHATh, HACKOJIBKO CPOYHO HY)KHO HAaYMHATh
HPOJAXKY.

PeiHKE 0OBIYHO Oosiee CKIIOHHBI K PE3KHM TIepenajaM IeH, Korja OHH (POPMHUPYIOT BEpIIMHBL
IIpomaxa ¢ Mepol DIPEIOCTOPOKHOCTH BBILIE IOCIEIHET0 MAaKCUMyMa MOXET IIOJBEPTHYTh BacC
OoIbIIEeMy PHUCKY, YeM IIO3BOJISET Ball cHeT Ui pa0oThl ¢ OAHUM KOHTpakToM (cM. rinaBy 10). Baw,
MOXeET OBbITh, MPHUAETCS TPONYCTHTh CHEIKY MM HE YABaWBaTh IMO3WIIMH, YTOOBI YIEpKaTh PUCK B
JIOITYCTUMBIX IIPEIEIax.

1. Ilpooasaitme” kozoa ysudoume '"zonoey'" wunu npaeoe ''mneuo’” npu nadenuu ooévema,
nepeceyenuu TURUU MPEHOA U OUGEPZEHUUIO MEHCOY MEXHUYECKUMU UHOUKAMOPAMU U YEHAMU.

2. Cnao nocne "zonoewvt" oopazyem nunuio "zopnoeunvt”. Ecnu 6wl 6ce euje yoepicusaeme
no3uUUI0, MO NOMecmume mepovl HPEOOCMOPOICHOCIU HUIIce TUHUU "'20pnosunst”.

3. Iloovem npasozo ''maeua'’ 06biuHO Xapaxmepuzyemcsa ManviM 00beMoOM U ROKA3AMENAMU
crabocmu pulHKA HA MeXHUYecKux unouxamopax. On O0aem ROCNEOHION) DPEanibHYI0 603MONCHOCHLb
GbLIIMU U3 80CX00AULE20 MPeHOa ¢ npudvlivlo. B npasom ""nneue'’’ mexnuueckue unoukamopwvt 4acmo
docmuzaiom 00nbuwiuX 3HaueHull, yem 6 '"'2on06e'’, Ho oHu HUKO020a He NPeESLIUIAION MAKCUMATLHBIX
3nauenuil, oocmuzuymulx 6 jneeom "'nineue’. Ecnu eévl npooaeme 6 npasom '"'naeue’’, mo nomecmume
ocmanoexKy Ha ypoene eepuiunvt "20n106u1". Coenaiime 3mom 3aka3 “ocmanHoexkoil ¢ pazeopomom’”
(Stop-and-Reverse). Ecnu 3aka3z 6vblnonHaemcs, NO3UWUA 3AKPbl6AeMCsA U 6HO8b OMKDPbIGAEMCA 6
npomueononoxcnom Hanpaeienuu (cm. cucnan “Cooaxa backepeuneii”).

4. Ilocne mozo, kak nunus '"zopnoseunwvl' nepeceuena, omkam c Manvim o00veMom oaem
OMIUYHYIO BO03MONCHOCHL 011 NPOOAINCU NPU MePaxX NPeOOCHOPOICHOCHU YYMb @bluie JTUHUU
""zopnosunut"

Cobaxa BackepBuJei

OTOT CcHTHAN BO3HHMKAaeT TOrJa, KOrja HaaekHas (urypa He COMpPOBOXKAACTCS OXKUIaeMOit
peakiuell peIHKa, W IIeHbl JIBMXKYTCS B IPOTHMBOMNOJIOKHOM HampaBieHnn. Hampumep, "romosa" u
"mieyn" ykas3bpIBalOT, YTO BOCXOIAIMINN TpeH 3aKoHYMiICS. Ecin 1IeHbl MpoaomKaloT pacTi, TO 3TO JaeT
curnan "Cobaka backepsuieii”.

Curnan nHa3zBan 1o moBectu Aprtypa Konan-Jloitns, B xotopoit Illepmox XomMc TOMKEH
paccienoBaTh yOUICTBO B JepeBeHCKOM momecThe. OH HallleNl KoY K pasrajke, KOrjaa 3aMeTHII, YTo
cobaka CeMbH HE JIasjla B MOMEHT COBEpILECHHS yOuiicTBa. JTO 03HA4Yaj0, 4TO cobaka 3Haja YOWHIy H,
ClIeIoBaTeNbHO, Aeio ceMeiiHoe. CHTHAJIOM SIBIJIOCH OTCYTCTBHE AEHCTBHUS - OTCYTCTBHE OXKHIA€MOI'0
nasi!

Korna peiHOK oTKasbiBaeTcs "NMasTh" MOCIE BIONHE JTOOPOKAYECTBEHHOTO CHTHANA, 3TO JIAeT BaM
"Cobaky backepsuieii". OH moka3bIBaeT, 4To MO MOBEPXHOCTHIO UAYT (yHIaMEHTaIbHbIC H3MEHEHHs. B
TAKOM CJTydae HY»KHO CPOYHO MPUCTPAUBATHCS K HOBOMY MOIITHOMY TPEH/IY.

"TomoBa" w "mieun" nmarOT CHWIBHBIA CHTHAJI Ha TMpoja)ke. ECIM pPBIHOK OTKa3bIBAaeTCs
MOBOpAauMBaTh W IPOAOIIKAET CTPEMHUTHCA BBEpX, TO 3T0 naer curHan "Cobaka backepsuneii”. Korma
LEHbl TPOUUTM BEpIIMHY "TOJOBHI", TOpa 3aKphIBaTh IMO3UIIMH, pa3BOpPAuyMBaTBCA U WIpaTh B
MIPOTHBOIIOJIOKHOM HampasiieHnH. HeynaBmiasics WM He KIacCHYeCKH paspenieHHas 'ronoBa" ¢
"rutedamMu" 4acTo BeleT K OypHBIM JBIKeHHWeM BBepx. [lokymailiTe mpu mpopbiBe BBEPX M ITOMECTHUTE
MepBbI MPEIOCTOPOKHOCTH CIIETKAa HUXKE BEPIINHBI "TOOBHI "

IlepeBepuyTas ""rosioBa" u "miaeun"

HexkoTopbie UTPOKH Ha3bIBAIOT ATy QUTYPY IepeBepHYTOH "rosnoBoil" ¢ "miuedamu" - 3epKalbHBIM
OTpa’keHHEM BEPIIMHBI. JTO BBIMJIIIUT KaK CHIYST IEpeBepHYTOro 4enoBeka: "royoBa" u mapa "ruted".
Ota durypa obpasyercs Toraa, Korja HUCXOISAIIUI TPEH/I BBIJBIXAETCS W TOTOB HAYATHCS MObeM (pHC.
12).

[Ipu cuIBPHOM HHCXOZSIIEM TpPEHAE KaKIblii MUHHUMYM OKa3bIBaeTCsl HUXKE MPEAbLAYIIEro, a
KaKJIbII TIOTFEM OCTaHABIMBACTCA HIDKE, YeM MPENbIAyInid. 3HAYUTEIbHBIA MOIBEM IOCHIE "TOJOBHI"
MO3BOJISIET BaM HapuCOBaTh JIMHUIO '"ropioBuHbl'. Korma cmaj or JMHUHM "TOpJIOBHHBI" HE MOXET
JOCTHYb '"TONOBEI", oOpa3syercs mpasoe "mredo”. Korna 1eHsl MpOphIBAIOT MIPH CBOEM MOABEME JINHUIO
"ropiioBuHBI" IpH pocte o0bema, hopmupoBaHue "ToNoBbI" ¢ "MiedaMu' 3aBEPIIACTCS W HOBBIH MOJIBEM
Hayacs.
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Wnorma obpatHas ¢urypa '"romoBa" u '"muiedn" CONMPOBOXKIAETCS BO3BPATOM HA JIMHHUIO
"rOpJIOBHHBI" MPU MajoM 00BbEME CICIOK, M 3TO JaeT OTIMYHYI BO3MOXKHOCTH IOKYIaTh. M3MepbTe
paccTosiHie MO BePTUKAJIM OT MHHHMYyMa "TONMOBBI" 0 JIMHUU "TOPJIOBHHBI" U OTIIOKHUTE €0 BBEPX OT
TOYKHA TIEpEceUYeHUs] JUHUU 'TOPJOBHHBI' LieHaMH. DTO JAacT BaM MHUHHMAJbHBIA MPOTHO3HPYEMBIN
YpOBEHb, KOTOPBIil Hallle BCero OKa3bIBAeTCsa 3HAYUTENFHO MPEBBIICHHBIM.

TakTtuka urpsl npu oOpaTHOH "Tronose" ¢ "mieuaMu" MPUMEPHO Ta XKe, YTO U MpH oObIYHOM. [Ipn
UTrpe B MUHHUMYME IIEHBI HE CTOJIb CHIILHO KOJEOIIOTCS, M Bl MOXKETE PUCKOBATh MEHBIIMMH CYMMaMH,
BEIOpaB Oostee OJIM3KKE MPEOXPAHUTELHBIE OCTAHOBKH.

IIpsaMoyroabHUKH

[psamoyronpauk (Rectangle) - aTo durypa, Tae meHbl IBUXKYTCS MEXKIY IBYMs MapajuiebHbIMU
muHussMA. OHU OOBIYHO TOPH30HTAJbHBI, HO WHOTJA MOTYT OBITh M HAKIOHHBIMH (cM. “JIMHWUU U
¢marn”). TIpAMOYTONEHUKHA W TPEYTOJBHUKH MOTYT CIYKUTh 3HAKaMH TPOJOJDKCHUS W W3MCHCHHS
TpeHaa. s Toro, 4ToObl HApHCOBATH MPSIMOYTOJIBHHK, HEOOXOAMMO YEThIpe TOYKH. BepXHss IuHUS
COENMHAET JIBE BEPXHUX TOUYKH MAKCHMyMa, a HIKHAA - 1Ba MUHUMYyMa (puc. 13). OTu nuHuuM crnemyer

MPOBOHTH Yepe3 Kpasi 00IacTeil KOHCONMUIAIUK 1IeH, a He Yepe3 dKCTPeMalibHbIC 3HAUCHHUS (CM. TJIaBy
3.2).
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Puc. 12. Ilepesepuymasn "zon06a" u "nneuu’

Bo epemsa nucxooauwezo mpenoa evicokuii 00vem noomeeprcoaem ece Cnadvl 6nAOML 00 16020
"nneua" (LS). Cnao k "20n106e'" npoxooum npu manom odveme, umo npedynpedryicoaem "meoeeoen"”. Iloovem
nocne ""z2on06wl" nepecekaem nunul0 Mpenoa u NOKA3vléaen, YUMo OH 3AKOHUUIICA.

Huskuii 06vem 6 npaeom ''nneue' u naxnon aunuu "zopnoeunvl” eeepx zosopsam o npuodauiceHuu
3Hauumenvnozo noovema. Pocm oovema npu nepeceuenuu nunuu '"zopnosunvt’ noomeepicoaem HOGbL
mpeno. Hu 00un uz omkamoe max u He KOCHYJCA TUHUU 20P108UHBL.

IIpoexmupyembotii yposens uen (B) nacmonwvko sice eviuie nunuu ""zopnosunst'’, nackonvko "zonoea' (A)
Hudrce nee. Tunuunsim seieHuem npu noodveme PoIHKA C MUHUMAAbHBIX 3HAYEHUI NEPeGepHYmOoll puzypul
A6NAEMCA 3HAYUMENIbHOE Npesbluienue PaAcCHUmaniozo yposus uen. Jlyuwias 603moxcnocms 011 NOKYnKu
ovlnia 6 npaeom '"'miaeue’ ¢ npedoxXpaHumenvHoOU OCMAHOBKOU HEMHO20 Hudice 2onoevl. Ha npasom kparo
ouazpammsl paszpvle noomeeprcoaem oOypuviii pocm. Ilomecmume npedoxpanHumenvHylo OCMAHOEKY NO
OMKPBLIMbIM ROZUWUAM HA HUJICHEM KPAlo pPa3puléa.

BepxHsds nuHUA ONpsIMOYTOJIbHUKA MMOKA3bIBAET COMPOTUBIIEHUE, 4 HUKHAS - TOANEPKKY. Bepxuss
JIMHUS TIOKa3bIBaeT The "ObIKU" TEPSAIOT SHTY3Ma3M, HIDKHSS - TJA€ BbIABIXalOTCA "Mensenu'.
[IpsamoyronbHas Gopma mokas3piBaer, uyto "ObIKH" M "Mensemu" paBHBI Mo cuie. KiroueBoil Bompoc
COCTOHUT B TOM, KTO, "ObIKU" WK "MenBeau"", B KOHEYHOM MTOI'e OKaKyTCS MOOCTUTEIISIMH.
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Puc. 13. IIpamoyzonvuuku

Bepxuuii kpaii ka)co0zo npamoyzonbHUKa nPoeoouUmca uepe3 06a uiu 6onee makcumymos. Huoswcnuii
Kpail npoeooam uepes 06a u 6o01ee munumymos. Ilpamoyzonvnux morcem 6vimsb Kak uzypoit npooonsicenus,
maxk u peeepcusnou uzypou. Iloka ocnosnas nunus mpenda He 3ampoHyma, 06onee 6epOAMHO, HUHIO
RPAMOYZOILHUK 2060PUM O RPOOOICEHUU.

Ilocne mozo, KaK yenvl GLIPEANUCH U3 NPAMOYZOSIbHUKA, OHU YACHIO 8036PDAUAIOMCA U KACAIOMCA €20
epanuy cuapyycu (B, D, E). dmu omxamul 0arom omauuHvlie 603MONCHOCMU OJIA UZPbL C MATILIM PUCKOM 6
HanpaeieHuu PoPvIea U RPEOOXPAHUMENbHON 0CHAHOGKOI 6HYMPU NPAMOY20IbHUKA.

Oo0nu u me dce YpOGHU UEH MO2YM CAYHCUMb U HOO0EPIHCKOU, U conpomuenenuem. Oopamume
GHUMAHUE, KaK auHua D npeepamunace uz noooepiicku 6 conpomueieHue u oopamno 6 noooepircky. Ha
npagom Kpaio zpauka ueHvl CyujeCMEeHHO @bliie NUHUU MPeHoa U O01A ROKYRKU Jyuuie HOo00MHcOanb
omxkama.

Ecmu o6beM pacter npu npuOIMKEHUN K BEpXHEH rpaHulle, TO 0oliee BEpOsTEH MPOPHIB BBEPX, a
eciH 00beM pacTeT MpH MPUOIMKEHUU K HUKHEH TpaHulle, To Ooiee BEpOsTEH MPOPHIB BHU3. VICTHHHBIH
MPOPBIB M3 TMPSIMOYTOJIbHUKA TIOATBEPIKIACTCS YBEIHMUCHHEM oObeMa Ha TPEThb WJIM IOJOBUHY OT
CpemHero 3HaveHWs 3a MocjeAHue msaTh AHed. Eciu o0beM HH30K, TO 3TO, CKOpee BCEro, JIOXKHBIH
IIPOPBIB.

B BocxopsmeM TpeHJe NpSIMOYTOJIbHUKHA OOBIYHO LIMPE, a MPH HUCXOIAIIEM TpeHJe yxe. Yem
JIOJIBIIIE JUTHTCS TIPSIMOYTOJIFHUK, TeM 3HauuTelbHee OyneT nmpopkiB. [IpopbIBEI U3 IPSAMOYTOJIEHUKOB Ha
HENISNBHBIX TpauKax OCOOCHHO BaXKHBI, MOCKOJIBKY OHH OTPaXKAIOT KPYIHbIE MoOenpl *'ObIKOB" HITH
"Mensenei".

EcTp HECKOJIBKO METOIOB IS NIPEACKa3aHMsI TOTO, YTO IOCIENYET 3a MPSAMOYroJbHUKOM. M3MeppTe
BBICOTY NPSMOYTOJIBHUKA U OTJIOXKHUTE €e OT MPO3BAaHHOM JMHUHM B HANPABICHUM MPOPHIBA. JTO €ro
MHHMMAaJbHBIA IPOTHO3UPYEMBIM YpOBEHb ILIeH. MakCUMalbHBIM IPOECKTUPYEMBIM YPOBEHb LEH
IIOJIY4AETCsl, €CIM B3SATh JJIMHY IPSIMOYTOJIBHUKA M OTJIOKUTH €€ BEPTUKAJIbHO B HAIPABIICHUH NPOPHIBA.
Tonn Ilmammep mnumIeT, 4yTo NPSIMOYTOJNBHUK SIBIAETCS YacThiO CIHPAJIBHOTO pa3BUTHs TpeHaa. OH
PEKOMEH/IyeT HM3MEpUTh BBICOTY MPSMOYTONLHUKA, YMHOXHUTH e¢ Ha Tpu uncia dudonauun (1,618;
2,618; 4,236) mw OMIOKHUTH, O3TH 3HAYCHWS B HANPABICHUH W3MEHEHHUS IIeH [UIS TOJYYCHUS
IIPOTHO3UPYEMBIX YPOBHEM I1IEH.

IIpaBuJia urpsl

TOpFOBII])l B 3aj1€¢ MOryT noJyumMThb l'lp]/lﬁbl.l'lb 0T KOJIe0aHusa HEH B npejaeaax npsaMoyrojibHuKa, HO

OosbIIMe JeHbIW 1eJAI0TCSl HA UTPe B CTOPOHY NPOPbIBA.

1. Hzpas ¢ npedenax npamoyzonbHUKa, ROKYRaiime HA HUMCHEU ZpAHuye u npooasaime Ha
eepxnent. Ocyunsamopovl NOMOZYHL 6aM PpeUiumb, K0204 UEHbl 20MO6bl PA3BEPHYMbLCA 6 Npedenax
npamoyzonvnuka. Cmoxacmuka (Stochastic), unoexc omnocumenshnoit cunvt (RSI) u %R Bunvamca
(Wm%R) (cm. 2nagy 4), ykazvlearom Ha usMeHeHUe OBUIICCHUA WEH 6 NPAMOYZO0JbHUKe, K020a OHU
00X003aMm 00 C60UX KI0UEBbIX YPOBHEI MEHAION HANPABIeHUE 0BUIHICCHUSL.

Ecnu BbI mokynaeTe Ha HKHEH TpaHULE TPAMOYTOJIbHUKA, TO IOMECTUTE MEPHI IIPETOCTOPOKHOCTH YYTh
HIDKE HIDKHETo Kpas NpsiMoyroibHHKa. Ecin BBl Ipojaere y BEpXHEro Kpas NpsIMOYTOJbHHKA, IOMECTHUTE
OCTaHOBKY YYTb BbIIIE Hero. BaM mpuzercs ObITh OYEHb YyTKMM W W3BJIEKATh MPHOBUIb NP MEPBBIX MPU3HAKAX
MIOBOPOTA IIeH. BHYTpH MpsIMOYroJibHUKA Majeiliiee IpoMeyieHe OYeHb OMacHO.
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2. Umoovl vlacCHUmMb, NPOPLIE 8 KAKYIO CHIOPOHY 007ee 8epoameH, NPOAHAIUZUPYIime PLIHOK 6
00n1bUIeM 6peMEeHHOM macuimade, yem mom, HA Komopom 6wl uzpaeme. Eciu 6vt xomume noiimamo
npopvIe HA OHEGHOM Zpaghuxe, nouwjume mMpeHO HA HEOEAbHOM, NOCKOIbLKY 6 HANPAGNEHUU MPEHOA
npopuie oonee eepoamen (cm. 2nagy 9.1).

3. Ecnu 6vl nokynaeme npu 60CXo0auiem Hpopvige Uau npooaeme npu HUCXO0AULEM, MO
nomecmume OCHIAHOBKY HEMHO20 GHYMPU RNPAMOY20IbHUKA. Bo3moswen omkam K zpanuye
NPAMOY201bHUKA NPU MATIOM 00beme COeN0K, HO UEHbl He OO0JNCHbL 8EPHYMbLCA GHYMPb He20, eciu
HpOpbIE HACMOAWUIL

JIunum u Ppaaru

Jluausg (Line) momoOHA MPSMOYTONBHUKY: 3TO JUTMHHAS TI0JI0Ca, B KOTOPOW OCTAaHOBWIIMCH IieHbI. C
TOYKHA 3peHust Teopuu Jloy, JIMHUSA SBISETCA KOPPEKTUPOBKOM CYIECTBYIOIIEro TpeHAa. JTO 30HA
KOHCONHJAIIMU IIeH, BBICOTOIl NMPUMEPHO TPHU MPOIEHTa OT TEeKYIIero ypoBHS phiHKa. Korjma peiHOK
LEHHBIX Oymar “pucyer JHHHIO”, a HE pearrpyeT CHIIBHO IMPOTHB TEKYIIEro TPEeH/Ia, TO 3TO YKa3bIBaeT Ha
0COOCHHO CHJIBHBINM TPEHI.

@nar (Flag) - 3To mpsIMOYTONbHHK C MapauleNbHBIMUA TPAHULIAMH, CIIErKa HAKIIOHEHHBIH BBEPX
i BHU3. [IpopbIBEI OOBIYHO MPOHMCXOMASAT B HANpaBICHUH, TPOTUBOIOJIOKHOM HakIOHY (uiara. Ecnu
¢ar yxonuT BBEpX, TO OoJiee BepOsiTeH MPOpbIB BHU3. Eciu duiar uyer BHU3, TO Ooiiee BEpOSTEH MPOPHIB
BBEpPX.

Ecnu Bo BpeMs BOCXOASIIETO TPEH A BBl BUJMTE HUCXOASAIMINN (hiar, TOMECTHTE 3aKa3 Ha MOKYIIKY
BBIIIE TTOCTICTHETO MAaKCHMyMa IHKa, YTOOBI IMOMMAaTh BOCXOISIIMI TpopbIB. Bocxomsamuii duar mpu
BOCXOJIAIIIEM TPEHJE CIYKUT MPU3HAKOM IMPOHMCXOJSIIEro IMepepacrpenenenus cuil U Oojee BeposTeH
HUCXOJIINI TpopkiB. [loMecTHTe 3aka3 Ha MPONAXy HIKE MOCIEAHEro MHHMMyMmMa Bo ¢uiare. [Ipu
HUCXOMSIIEM TPEHE JCHCTBYHTE HA000POT.

TpeyrojibHuku

Tpeyronpuuk (Triangle) - 3To0 00IacTh KOHCONHMIAIMH IIEH, TPAHHUIBI KOTOPOH MEpeceKaroTcs
cupasa (puc. 14). OH MOXET CIYXHUTh NMPU3HAKOM pa3BOpOTa WM, OoJjiee YacTo, MPOAOKEHHS TPEHa.
PBIHOK cTsiTHBaeTCS, M SHEPTHS UTPOKOB CKMUMAETCSI, YTOOBI TIOTOM BBITIECHYTHCS U3 TPEYrOJIbHUKA.

He6onbmoit TpeyronbHuK BbicoTol oT 10 10 15 MpoIeHTOB MpeAbIIyero TpeHaa oObIYHO ObIBaeT
¢durypoit mpomomkeHus. MHOTHE BOCXOJSIINE W HUCXOAANIME TPEHAbI pa3OMThI HA YacTH TaKUMH
TpEyroJbHUKAaMH, TIOT00HO TOMY, KaK ()pa3bl JesITCs Ha YACTH 3alsThIMU. BoJbIliie TpeyrolbHUKY, Ybs
BBICOT@ COCTaBIISIET TPETh W OoJiee OT MPENBbIAYIIEro TPeHIa, OOBIYHO OKa3bIBAIOTCS PEBEPCUBHBIMU
n3MeHeHusIMH. Y, HaKoHel, HEKOTOPBIE TPEYTOJIbHUKH MEPEXO/ST B OOBIYHBIA KOPUIOP IICH.

TpeyrolbHUKH MOXHO pa3JeinTh, COTJIACHO WX YINIy, HA TpU OONbINUE TpyIIbl. BepxHsas u
HIDKHSS JIMHAA CUMMETPHYHOTO TPEYroibHUKAa MAYT C OJMHAKOBBIM HAKIOHOM. Ecnu BepxHSS TUHUS
HakimoHeHa mof 30 rpamycoB K TOPH3OHTalM, TO M HIKHAA ToKe HakioHeHa mox 30 rpamycos.
Cummerpuunblii (Symmetrical) TpeyronsHHK OTpa)kaeT paBeHCTBO cHJl "ObIKOB" W "MenBeneir" u Ooree
BEPOSITHO, YTO OH OTMEYAET MPOIOJDKEHUE.

Bocxomsimuii  (Ascending) TpeyroJbHHK HMEET OTHOCHTENFHO POBHYIO BEPXHIOI TPAaHUIY H
MOJJHUMAIONIYIOCS HIKHIOIO TpaHuIly. POBHas BepxHsisl TpaHMIIa TOKA3bIBAET, YTO "OBIKK" COXPAHSIOT
CBOIO CHJIy M MOT'YT IIOJJHUMATh IICHBI JI0 T€X K€ BBICOT, B TO BpeMs, Kak "Mensenu" ciaOeioT U He MOT'YT
OITyCKaTh IIEHBI TaK K€ HU3KO, KaK M paHblle. BoCXOIsAIIui TPEYroNbHUK C OONbIICH BEPOSTHOCTHIO
3aBepIIUTCS IPOPHIBOM BBEPX.
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Puc. 14. Tpeyzonvnuku
Kascovtii mpeyzonvHuk o0pazoean 08ymsa COMUNCAIOWUMUCA TURUAMU. BepxHasa nunus coedunsem oea
unu Honee MaKCUMyMo8, @ HUNCHAA 084 UIU D0S1ee MUHUMYMOS.

Tpeyzonvnuk ¢ pacmyuwieii HudicHeil zpanuyeii Ha3vléaemcs 60cxooauum. On 2oeopum am o mom, 4mo
cliedyem 0)cudams npopuvle 66epx. Y HUCX00aULe20 mpeyzoabHUKaA nadaowas eepxuan zpanuya. Ou zosopum
0 mMom, Ymo uenvl, 6epoOAMHO, ROUOYmM 6HU3. CuMMemPUYHBLIL MPEYZONbHUK 2060PUM O MOM, YMO CUJIb
"ovikos" u "medeedeii” ypasnosemusaromesn, u mpeno, 6epOAMHO, NPOOOJINHCUNICA.

Hcmunnsie npopuient 00bluHO cyuaiomca ¢ npedenax nepevix 06yX mpemeil OIUHbI MPeEY2ONbHUKA.
Hnuozoa nocne npopviea yenvl 6106b 8036paM4AIOMCA K MPEY2ONbHUKY. DM OMKAMbL CO30AI0M OMAUYHbIE
MOYKU HAYANIA UZPbL 6 HANPABTIEHUU NPOPLIGA.

Hucxonsimuii (Descending) TpeyroJbHHK HMEET OTHOCUTENHHO POBHYIO HM)KHIOIO TPaHHUILY, a €ro
BEpXHSA TpaHHUIAa UJET BHU3. POBHAsI HIDKHSS TpaHUIA MTOKA3bIBAET, UYTO "MeNBEAU' COXPaHSIOT CBOIO
CHJIy M OITyCKAIOT IICHBI IO MPEKHEr0 ypoBHS, a "MenBenu" caOCiOT U HE MOT'YT MOJHUMATH IICHBI TaK
e BBICOKO, KaK paHblle. Hucxomsdmuii TpeyrolbHHUK C OONbIIEH BEPOSTHOCTHIO 3aBEPINACTCS
HUCXOJASAIIIM IIPOPBIBOM.

OOBeM TATOTEeT MajaTh MO MEpEe CTApEHHUs TpPeyroibHUKa. Eciin oH Bo3pacraer Npu JIBHUKCHUH
IIEH BBEpX, TO Ooliee BEpOSTEH MPOPHIB BBepX. Ecnm o0beM yBenMuMBaeTcs, KOTAa IEHbI MOIAXOIST K
MUHHMYMaM, TO Ooliee BEpOSTEH MPOPHIB BHU3. VICTHHHBIN MPOPHIB MOJITBEPIKIAETCS BCIUIECKOM 00beMa,
1o kpaiiHeil mepe Ha 50 IPOIIEHTOB OT CPETHETO 3a MOCTETHUE MATh JHEH.

HctrHHble POPBIBEI OOBIYHO MPOHMCXOAAT B IMpeeiax MepBhIX JABYX Tpereid TpeyroimpHuka. Ha
MPOPBIBAax M3 MOCIEAHEN TPeTH TPEeyrojbHUKa JIydlle He urpaTh. Ecnu 1eHsl CTarHUpyoT BECh IMyTh 10
TOYKH TIepeceveHs], TO OHH, BEPOSTHO, TAK U OCTAHYTCS ITOCTOSSHHBIMHU. TpPEyrolsHUK HallOMHUHAeT 0o
JIBYX YCTaBIIMX OOKCEpOB, HAUMHAIOIIUX OMHPAThCs APYTr HA Jpyra. PaHHUN MPOPBIB MOKA3bIBAET, YTO
OJIMH 13 OOMIIOB cuiabHee. Eciu 1eHbl 0cTalOTCs B MpeaeiaXx TPEyrojibHUKA JI0 KOHIIA, 3HAYUT 00a Ooiiia
M3MOTaHBI U MaJI0 BEPOSTHO 0Opa30BaHUE HOBOTO TPEHJIA.

JuarpamMmbl CONpeAenabHBIX PBIHKOB YacTO ITOKa3bIBAIOT TPEYTOJIBHUKH OJHOBpeMeHHO. Eciu
30II0TO, IJIaTHHA U cepedpo OJHOBPEMEHHO MOKa3allll TPEYrOJbHHK KM 30J0TO MPOPBAIOCH BBEPX, TO
BEPOSATHO, YTO TUIATHHA U cepedpo MOCIEAYIOT 32 HUM. DTOT IOAXOJ XOPOIIO paboTaeT ¢ BalOTaMHu,
0COOEHHO C TECHO CBSI3aHHBIMH, HAIpUMeEp, C HEMEIKOW MapKol u mBeiapckuM ¢pankom. OH Tak ke
paboraer ¢ akuusIMHU OAHOM rpymisl, cpaBHUTe General Motors ¢ Ford, Ho He ¢ IBM.

U3 TpeyrompHMKa MOXHO PacCYUTaTb MUHUMAJIbHBIA YPOBEHb IIEH AJS CIETYIOUIErO JBHMXKEHHS
peiHKa. 3MepbTe BBICOTY TPEYroJbHHKA OT OCHOBAaHHA M OTJIOKWTE MO BEPTUKAIU OT TOW TOYKH, B
KOTOpOHM TpPEYrolibHUK ObUT mpopBaH. Eciin BB MMeere Aeno ¢ MalleHbKUM TPEYrOJIbHUKOM B CEpelIHe
CHJIBHOTO TPEHJa, TO OYeHb BEPOSATHO, YTO 3Ta MUHUMAIIbHAs OIleHKa OyaeT mpeB3oiinena. Bel Moxere
WCIIOJIF30BaTh U MPOrHO3 0 unciiaM GruboHay4n, Kak cCKa3aHO BBILIE.

IIpaBuJia urpsl

Jlydme He WUrpaTh Ha HE3HAYUTENBHBIX KOJNEOAHUSX I[EH BHYTPU TPEYTOJIbHHKA, KOHEUHO, €CIH
3TOT TPEYroJNbHUK HE O4YeHb BenmuK. [lo Mepe crapeHHs TpeyroJibHUKa KoJieOaHWsl IIEH CTaHOBSITCS
MeHblie. [IpuObUTh yMeHbIIAeTCs, a CABUT M KOMHCCHOHHBIC TPOJOJDKAIOT MOEAaTh Ball CYET KaK M
paHbIIIe.

69



Kpynneiimas 6ubnuorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
1. Ecnau evi ucpaeme 6Hympu mpey2oibHUKA, UCROAbL3YIME MaKue OCUUNNAMOPsl, KaK
cmoxacmuka (cm. 2nagy 3.7) u ayuu Inoepa (cm. 2nagy 8.1). Onu nomozym eam ynoeumv MejaKue
Konebanus.

2. lleimance pewtums, npusedem au mpeyzoabHUK HA OHEGHOM Zpajuke K HPOpvIEY 88epxX UU
6HU3, nocmMompume Ha HedenvHwlil cpaguk (cm. enagy 9.1). Ecau na nedenvnom zpaghuxe eocxooaujuil
mpeno, mo OHeGHOIl mpeyzoabHUK C 001bULell 6ePOAMHOCHbIO OyOem nPOPeaH 88epxy u Haodopom.

3. Ecnu 6vl namepenvl nOKynams npu Rpopblée 86epxX, NOMeCHmume C60ll 3aKa3 evluie 6epXHell
2Panuybl MPEy2oNbHUKA U NOHUIICAIIME €20 RO Mepe MOo20, KaK mpeyzoiabHuK cmanosumcs yyce. Ecnu
6bl XOmume nPo0aeams NPU NPOPbIGE 6HU3, NOMECHUME 3AKA3 HA NPOOAICY HUMCE HUICHET ZPAHULDL
mpeyzonvnuka. Ilo mepe mozo, Kax mpeyzonvbHuUK cmanosumcs yice, nosviuiaiime ezo. Kozoa evt ¢
uzpe, nomecmume RPeOOXPAHUMENbHYI0 OCHMAHOGKY HEMHO20 eHympu mpeyzonvHuxa. Llenst mozym
6EPHYMbBCA K ZPAHUUE, HO, NDU UCHIUHHOM HPOPbIEEe, OHU He RPOHUKHYM 2]IYOOKO 6HYmPb.

4. Kozoa nocne npopwviea uz mpeyzonbHUKA RPOUCXO00Um OmKam, odpamume 6HUMAHUE HA
00vem. OmKam npu GbICOKOM 00beMe Yzpodcaem HAMEMUBUIEMYCA MPEHOY, A OMKAM NPU HU3KOM
00veme 0aem Xopouwyio 603MOHCHOCHb YOBOUMD 8AULY HOZULUIO.

5. Kozoa uenvt noooiidym k nocneoueii mpemu mpeyzoibHUKA, AHHYAUpyiime 6aul 3aKa3 Ha
nokynky unu npooasicy. Ilpopuiest u3 nocieoneii mpemu mpeyzoaibHUKA 04eHb HEHADEHCHBI.

HeTtunuynsie TPEYIroJbHUKHU

Bemvmnen (Pennant) - 3TO MajeHbKHMII TpPEYTOJIbHHUK, CTOPOHBI KOTOPOTO HAKIOHEHBI B OJAHY
CTOpOHY. BEIMITENbI ¢ HAKIIOHOM, NTPOTHBOMOIOKHBIM TPEHITY, CITyXat purypamu nponokenus. Crapas
MIOTOBOpPKA TJIACHUT: “BBIMITEN MOIHUMAIOT MOCEPEANHE MAYTHI ', TO €CTh MOABEM, BEPOSTHO, MPOIUTCS
CTONb JK€ JIONTO TOCie BbIMIIENa, Kak OH JIWICA IO Hero. BeiMIlen, HaKJIOHEHHBIH BIONb TpeHIA,
YKa3bIBaeT Ha TO, YTO TPEH]I TOTOB Pa3BEPHYTHCS BCIIATh.

Pacumpsirommiicst Tpeyronpauk (Widening or Expanding Triangle) oOpasyercs, kornia IeHbI AalOT
MOCIIEIOBATEILHOCTh BO3PACTAIONIMX MAaKCHMYMOB W TaJIAIOIIMX MUHHUMYMOB. JTa (Urypa TOBOPHT O
TOM, YTO PBIHOK CTaHOBUTCS MCTEPUYCCKH HECTaOMJIbHBIM, "ObIkM" W "MeaBemu" 3aMeTanuch. buTsa
MexIy "ObikaMu" M "MeABEIIMH" CTAHOBHUTCS CIHUIIKOM TOPSiYEH JJIs TOro, 4TOOBI BOCXOMSIIMMA TPEHI
MPOIOIKUIICS. Pacupstomniicst TpeyronbHUK yOHMBAaeT BOCXOJSIINI TPEHI.

Amma3 (Diamond) HaumHaercs Kak pacIIMPSIONIMKCS TpPEYrONbHUK, a 3aKaHYMBACTCS Kak
CHMMETPHYHBIA TPEYroNbHUK. BaM HYXHO CHIIBHO COCPEIOTOYMTHCS, YTOOBI pacro3HaTh ero. Aiamas -
npsiIMOM TIOTOMOK KapThl Popmaxa mist paboraromux ¢ rpadukom. Ecnm Bel Oynere BCMaTpHBAaThCS
JOCTaTOYHO JOJITO, BBl €r0 Haljere, HO ero LEHHOCTh JJISl UTpOoKa MUHUMalbHa. 1 caM McKan anMasbl, U
OOJNBIIMHCTBO M3 HUX OKAa3aJI0Ch (haIbIIIMBKAMH U3 TUPKOHHUS.

JBotiHas "ronoBa" u nBoitHOE "MHO"

Jpotinas "ronora" (Double Top) o0Opa3yercs, Korja 1eHbl BHOBb IOJICKAKWBAIOT J0 IPEABIAYIIEIO
MakcuMajabHOro 3HaueHus. JlBoriHoe "nHo" (Double Bottom) - korma meHbl MajgaroT A0 MPEIbIIYIIETO
MUHHMAJILHOTO 3HaueHUs. BTOpoi MakCMMyM WM MUHHUMYM MOXET ObITh M1 HEMHOTO HW)KE HIIU BBIIIC
MPEIBIAYIIEro. TO 4acTo CMYIIaeT HAUNHAIOIUX aHATUTHKOB.

Urpokn onpenensior ABoWHYI0 "ronoBy" u ABOHHOe "mHO" TpPH TIOMOIIM TEXHUYECKHUX
MHIUKATOpoB. OHU 4YacTO CONMPOBOXKIAIOTCS AuMBepreHiuer "ObikoB" miau "menseaei". Ilokymka B
nBoWHOM "mHe" W mpojgaka B JABOMHOW 'ronmoBe" mpearaloT WIPOKY OJHY M3 CaMbIX JIYYIINX
BO3MOXHOCTEH.

IV. KOMIIBIOTEPM3UPOBAHHBIN TEXHUYECKUI AHAJIN3

4.1. Komnvromeput 6 ucpe

UYtoOBl OBITH YCHENTHBIM UTPOKOM, BbI JOJDKHBI IOHUMAThH PHIHKH JY4IIIE, 9YeM Balll KOHKYPEHTEHI.
[Tpu moMoIM KOMITBIOTEPA BBl CMOYKETE MPOAHATU3UPOBATE UX OOJIee TIIATEIBHO. Y MHOTUX UTPOKOB,
KOHKYPHUPYIOLIMX C BAMH Ha PBIHKE, YK€ €CTh TaKasl TEXHUKA.

PucoBanue rpa¢ukoB BpyYHYIO MOXKET JaTh BaM HHTYUTHBHOE, (PU3NYECKOE YYBCTBO IIeH. Bl
MOXETe KyITUTh JITHOBaHHOW OyMaru M pucoBaTh HECKOJIBKO PHIHKOB IIEHHBIX OyMar WM BUOB CHIPbS
Kax/1blid JieHb. OCTaHOBUBIIMCH HA OJJHOM M3 rpaMKOB, 3aMUIINTE, TPU KAKOM YPOBHE IIeH BHI Oy/ere
[IPOJIaBaTh WIH IOKYIaTh, KOTJ1A IPEKPATUTE UTPATh U TJ€ IOMECTUTE MEPHI IIPENOCTOPOKHOCTH.
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[Tocne Toro, kak BBl IPOBEETE TaK HEKOTOPOE BPEMsl, ¥ BaC MOXKET TOSBUTHCS JKEIaHHe
MpoaHaIM3UPOBATh OOJIBIIIEE YUCIIO PHIHKOB MTPH IMMOMOIIIHM TEXHUYECKUX MHAUKATOpOB. Ecnu Tak, mopa
InpucMaTpuBaTh KOMIIBIOTEP U MAaTEMATUICCKOC obecrieuenme JJIA TEXHUYCCKOI'O aHaJIn3a.

XOI{I/ITL HJIHN €3IUTh

Hrpok 0e3 KoMIbIOTEpa HAMIOMHHAET MyTEIICCTBEHHNKA Ha BEIOCHIICAC. Y HEro CHIIbHBIC HOTH U
OH BHJIENT MHOT'O, HO TIPOJIBUTAEeTCA Briepes MeasieHHo. Koraa Bbl coBepIIaeTe AENOBYIO MOE3IKY U XOTHTE
MOTACTh B OINPEIEIIEHHOE MECTO, BBl OepeTe MaIliHY.

KomnbroTep MoXkeT TOMOYb BaM OTCIICKHBAThH M TIIYOOKO aHAIU3UPOBATh OOJIbIIEC PHIHKOB. OH
MOJKET 3aHAThCS PYTUHON W AaTh BaM BO3MOXKHOCTb AyMaTh. KOMIIbIOTEp MTO3BOIMT BaM HCIIOJIb30BATh
0O0JIBIIIC MHIMKATOPOB U IIPOBEPUTH OOJIBIIIE BO3MOXKHOCTEH. Mrpa Ha Oupike - 3T0 Urpa ¢ HHGOPMaIUCH.
Komnerotep moMmosker Bam 00padbotath 0osnbliiie HH(POpMaIUH.

KoMnbroTepu3upoBaHHbBIN TEXHHUECKUI aHAIN3 00BEKTUBHEE OOBIYHBIX rpauKoB. Bel Moxere
OCITapyBaTh CYIICCTBOBAHME "TOJNIOBHI" ¢ "MiedaMu’’, HO HEBO3MOKHO CITOPUTH O TUHAMHUKE UHIUKATOPA.
Ecnu maauKaTop moKaspIBaeT BBEPX, TO ATO 3HAYMUT BBEPX, a €CIIM BHU3, TO TOJIHKO BHU3.

IIepexon OT py4yHOro puCOBaHUS K KOMIIBIOTEPU3UPOBAHHOMY aHAJIM3Y HAIIOMUHAET OTKa3 OT
CUETOB B MMOJIB3Y KaJbKymsaTopa. Ha mepBeIX mopax, moka Bbl YUUTECh HAKMMATh Ha KJIaBHIIH, pabora
MOJKET 3aMEJUINTHLCS, HO UTOTOBOE YCKOPEHHE OIIPAaBAAET BCE YCHUIIUSL.

Tpu mara k KOMIbIOTEPU3UPOBAHHOMY AHATU3Y

YrtoOBl CTaTh KOMIIBIOTEPU3UPOBAHHBIM UTPOKOM, HY>KHO clieniaTh TpH miara. CHavyasa BaM HYXKHO
BBIOpATh MPOrpaMMHOE 00ECIICUCHHUE, 3aTeM KOMITBIOTEP, U TIOTOM - JJaHHBIE IS aHan3a. PasHbie
MPOrpaMMBbI TPEOYIOT Pa3HBIX KOMITBIOTEPOB, MO3TOMY JIyUIlIe CHAYajia BRIOpaTh mporpamMmy. [Iporpamma
TOBOPHT KOMITBIOTEPY, Kak 00pabaThIBaTh TaHHBIE W KaK MOKa3bIBaTh pe3ynbTaThl. Kaxkaas mporpamMma
o0NalaeT yHUKaJIbHBIME OCOOCHHOCTSIMH U IMEET HETIOBTOPUMBII OOJIHK.

CocraBbTe CIIHCOK TOTO, YTO JUIS BaC JIOJDKEH JIeNaTh KOMITBIOTED, U 00CYIUTE €r0 C UTPOKAMH, Y
KOTOPBIX OH €CTh. CBSKUTECH C OPTaHU3AIUSIME UTPOKOB, TAKUMU, Kak kKiy0 3000, u y3Haiite, 9TO
MPEANOYNTAIOT UX WieHbl. MHorue urpoku 3BoHAT B “Financial Trading Seminars, Ink.”, 4To0bI y3HaTh
Hallle MHEHHE O JIY4IIUX NakeTax. B »kypHamax Juist UTPOKOB, TaKuX, Kak dprouepc niu TeXHUYeCKUi
Anamu3 Akuuii 1 CeIpbsi, MHOTO PEKJIAMHBIX OOBSIBICHUN IO MATEMATHIECKOMY 00CCTICUCHUIO JUIS
TEXHUYECKOTo aHanu3a. [IpounTaiite ST 0OBSIBICHHS U 0030pPbI IPOrPaMM, BBITUAIIATE
JIEMOHCTPAIIIOHHBIE JUCKETHI.

[Mocune Toro, kak Baul BEIOOP CY3HUTCS JI0 AIBYX WJIM TPEX ITaKETOB, TIO3BOHUTE (prpMaM-
MPOU3BOJMTEISIM | 3alPOCUTE HMEHA MTOJIb30BaTeNell B BamieM paiioHe. TpeOyliTe iMeHa aKTHBHBIX
MOJIb30BaTENeH, BAIIMX JYYIIHX OOBEKTHBHBIX COBETYMKOB 10 MMPAKTHYECKUM BOIIpocaM. MHorue
WTPOKH OIIYIIAIOT U30JAIUIO U PaJIbl BCTpeYaM C IpYTUMHU UrpokamMu. OHHU € YOBOJBCTBUEM MOKAXKYT
cBOE 000PYIOBAaHHE U PACCKAXKYT O KA4eCTBE TEXHUYECKOH MOIIEPIKKH.

BonbmMHCTBO IporpamMm AJisl TEXHUYECKOr0 aHaIN3a MONaJaeT B OAHY U3 TPEX KaTerOpuid: 3TO
HA0OPBI HHCTPYMEHTOB, YEpHBIE SIIUKH U cepble AIuKkn. Habopsl MHCTPYMEHTOB NpeTHA3HAYCHBI JUTS
CephE3HBIX UTPOKOB, YEpHBIE AMIMKH IS TeX, KTo BepuT B CanTta Kinayca, a Mexa1y HUIMH pacronararTcs
cepele AIUKU. PaccMaTpuBas KOHKPETHBIN NaKeT, IOAYMalTe, K KAKOM TpyIIe OH OTHOCHUTCS.

Habopbl HHCTPYMEHTOB

Ecnu BBl X0THTE paboTaTh MO JAEPEBY WK IO METAILTY, TO MOHAETe B Mara3uH HHCTPYMEHTOB U
KyIHTE HA0Op B sIIMYKe. Bam mpuiercss HayuduThes MPaBUIIBHO MOJB30BATHCS STUMH HHCTPYMEHTAMH,
9T00BI paboTaTh pazyMHoO u 3¢ ¢dekTHBHO. Habophl MHCTPYMEHTOB JIJIsl TEXHUYECKOTO aHAIN3a
MpeUIaraloT 3JICKTPOHHbBIC CPEICTBA 00PAOOTKU JaHHBIX O PhIHKE.

Habop HHCTPYMEHTOB pUCYET THEBHBIC M HEACIbHBIC Tpa UKy, ACITUT SKpaH Ha HECKOJIbKO OKOH,
CTpOUT IpaUKM IIEH U UHAUKATOPOB. B XopoleM Habope ecTh MHOXKECTBO MOMYJISIPHBIX HHIAMKATOPOR:
ToKa3aTellb CPeTHEro ABMKEeHMs Kypca, kaHaibl, MACD, MACD-rucrorpaMMBbl, CTOXaCTHKA, HHIEKC
OTHOCHUTEITLHOM CHUIBI M AFOKUHBI Mpounx. OH MO3BOJIIET BaM HACTPOHUTH BCE MHAUKATOPHL. Hampumep,
OJTHUM Ha)KaTHEM KHOITKH OH ITO3BOJISIET MTEPEUTH OT S-THEBHOU K 9-THEBHOU CTOXACTHKE.

KadecTBeHHBIH MaKeT MO3BOJISIET BaM HAITUCATh COOCTBEHHBIN MHANKATOP M JOOABUTD €r0 K
cucreme. KpoMe roToBBIX HHIMKATOPOB, y BAC MOXKET ObITh cBOs Trobumast Gpopmysa. Mzoeraiite
porpamMmM, OrpaHUYMBAIONIMX BAC TOTOBBIMH CPEICTBAMH.
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XOpoIHii MaKeT MO3BOJISECT BaM CPAaBHUTH JIIOOBIE 1Ba PHIHKA M HAWTH CXOJICTBO MEX/y HUMHU.
Ecnu BBI TOpryere oniuoHaMH, TO MaKeT 0053aTeNIbHO JODKEH BKIIOYATh B ¢e0s MOJIESIb OLEHKH
onuroHOB. CI0XKHBIC TTAKETH MOT'YT MPOBEPUTH MPUOBLUIBHOCTD CUCTEM UIPBI.

Xopotire HabOpbl HHCTPYMEHTOB MpeUIaraloTcs B IIHPOKOM JTHarna3oHe 1eH. M3 6onee noporux,
HampuMep, crucok uaaukaTopo CompuTrac 3aHUMAET IBE CTPAHUIIBI, BO3MOXKHA ITPOBEPKa
HpI/I6BUH)HOCTI/I, IMaKET BLICOKO aBTOMAaTU3HUPOBAH. BonpmumacTBO PUCYHKOB B 3TOU KHUI'E IIOATrOTOBJICHBI
CompuTrac. ¥ "Financial Trading Seminars, Ink.", ecTb 00HOBJIIEMBIN CIIUCOK MPUHAIICKHOCTESH IS
KOMITBIOTEPH30BaHHBIX HIPOKOB: IMAKETHI POrpaMM JIF000 CTOMMOCTH, CITYK0 TaHHBIX, KOH(pUTYpauu
KOMITBIOTEPOB U TaK Jajice. ITOT CIMCOK OOHOBJISETCS KayKIble HECKOIBKO MECSIIEB M BBIIAETCS UTPOKAM
OecrutaTHO. Bl MOXKETE MOTYyYHTh TOCIICAHIOK BEPCHIO, €CITH CBSDKHTECH C HAIlleH (HPMOI.

YepHble AIUKU

UepHblIil LMK TOBOPUT BaM, YTO M KOTJa IOKYIIaTh U POJAaBaTh, HO HE TOBOPUT I04YEMY. Brl
BBOJIUTE IaHHBIC B YEPHBII LMK, JAMIOYKH MUTAIOT, KOJIECUKU ITPOBOPAYMBAIOTCA, U BBI ITOJIy4aETe
OyMaXKKy, Ha KOTOpOW HaIKMCaHo, YTO JAeNaTh. THICSYN UTPOKOB TUIATST 33 3TO XOPOIIUE JICHBTH.

BonpmmHCTBO YepHBIX SAMIMKOB MPOJAHO IIapiiaTaHaMH HEYBEPEHHBIM U CIIa00BOJIBHBIM HTPOKaM.
UepHbIii AIMK BCET/Ia MOCTABIIACTCS C BIICUATIISIOIICH HCTOPUEH, TOKA3bIBAOIICH MPUOBLIBHYIO paboTy
B npouutoM. Kaxxplit YepHBIH AMHUK CaMOYHHYTOXKAETCA, TOCKOJIBbKY PIHOK HEMPEPbIBHO MEHSETCS.
Jlaxxe CUCTEMBI TPl ¢ BCTPOSHHOM ONTUMH3AINEH He CpabaThIBAIOT, TIOCKOIBKY 3apaHee He N3BECTHO,
KaKoro pojia ONTHUMHU3AIINS IOHAIO0UTCs B OymyteM. B urpe Her 3aMeHHTeNeH 17ist 3peroro
pasmbliieHus. EquHCTBeHHBIH crioco0 3apaboTaTh Ha YEPHOM SIIIUKE - 3TO MPOJATh €ro.

[TpoBau M000r0 YEPHOTO SAMIKMKA TAPAHTHPOBAH, IAXKe MPH MPOJIaKe YECTHBIM pa3pabOTINKOM.
HeBo3M0XHO aBTOMaTH3UPOBATD CIIOKHYIO YEIIOBEUECKYIO JISSITELHOCTD, B Y4CTHOCTH, UTPY Ha OHpIKe.
MammHbl MOTYT IIOMOYb JIFOJISIM, HO HE 3aMEHUTH HX.

Wrpa npu oMol 4epHOro SIHKa MpeArnoiaraeT uCoib30BaHUE CIICNKaA ¢ Yy)KOro pa3yma,
Cyli€CTBOBABIICTO B HeKOTOpBIﬁ MOMCHT B IIPOIIJIOM. PrIHKM MEHSAIOTCS 1 MHEHUS OKCIIEPTOB MCHAIOTCA
BMECTC C HUMH, a LIepH])II‘/'I AWK MIPOAOJIKACT BblJIaBaTh CBOM CUTI'HAJIbI O IMOKYIIKE U IIPOAaXe. I/Irpa C
YEPHBIM SIIIMKOM ITOX0Ka Ha CEKC C MPOTE30M IICHHCA: B TEUCHUE HEKOTOPOTO BPEMEHH BbI CMOXKETE
00MaHBIBaTh CBOKO MAPTHEPIITY, HO HUKOT'/Ia HE CMOXKETe 00MaHyTh CaMoro ceosl.

Cepble AIIMKHT

Kax 1 gepHbIil SIUK, Cephlii AIMK JaeT CUTHAIBI UTPOKY HAa OCHOBAHHH 3aJI0KEHHOH B HETO
(dhopMyJbl. B OTiIMYMHK OT YEPHOTO SIIKKA, OH B OOIIMX YepPTax cOOOINaeT BaM, Kak paboraer popmyina, u
MO3BOJISIET B ONPEIETICHHBIX Mpe/ienax HaCTPOUTh ee paboty. Uem Oumoke cepblil MK K HabOpy
HHCTPYMEHTOB, TEM OH JIy4lI€.

Cpenu mypoKo U3BECTHBIX CEPHIX SIIMKOB ecTh Takue nmporpaMmmsbl, kak MESA. Ee cuntaror
JydqIned mporpaMMo JUtst 0OHApyXEHHUS! PHIHOYHBIX [TIUKIIOB.

KomnbroTepsl

CoBpeMeHHBIE TPOrpaMMbl paboTalOT Ha pa3HBIX MalluHax. [lo3ToMy Jydiiie BBIOpaTh MPOrpamMmy
JI0 TOTO, KaK TOKYIaTh KOMIbIoTep. [IpnobperaiiTe caMmyro COBpEMEHHYIO MalllnHy, 4YTOOBI OHa
OCTaBaJlach MOJIE3HON MHOTHE TOJbl. ITpoKH mpoaomkarT TpeboBaTh OOJbIIE MAMSITH U CKOPOCTH, HU
OJIMH HE IOYKAJIOBAJICSI MHE Ha U30BITOK TOro WK Apyroro. Kymure ObICTpBIi MO/IeM, YTOOBI IOTYy4YaTh
JlaHHbIe U3 0a3bl NaHHBIX. KynuTe Ja3epHblil MPUHTED, €M XOTUTE HAlleyaTaTh Ka4eCTBEHHbIE rpaduKH.

BonpmmHCTBO MporpamMm 1mo3BosisieT BaM aBTOMaTH3WPOBATh MIPOIIECC UCCISIOBAHMS U NT€YaTH
pe3ynbTaToB. Bel HaKMMaeTe Ha KHOMKY M OCTaBJIsieTe KOMITbIoTep paboraTh. Korja Bl Bo3Bpalaerech,
nepes MPUHTEPOM JISKHUT MOpe TPaQHKOB C MHIAUKATOPAMH. Y TOMHTENbHAS paboTa c/ielaHa, U BbI
MOXETEe HAUHHATh IPUHUMATH OUPKEBBIC PEIIICHHS.

Pa3ymHO HaHATH TOTO, KTO YK€ paboTaer ¢ makeToM, YTOObl OH YCTAHOBHII €T0 Ha BaIlly CHCTEMY.
Sl yacTo Tak MOCTYIAa0 MpH Havaje paboThl C HOBBIMH ITPOrPaMMaMH, 3TO SKOHOMUT MHOT'O BPEMEHH U
cwi. Ecnu BbI 3HaeTe, Ha Kakue KHOMKM Ha)KUMAaTh, BBl CMOXETE paboTaTh C OOIBIIMHCTBOM MIPOrpamwm,
He UMes TITyOOKUX MO3HaHWH O KOMITBIOTEpaXx.

I[al—ll—ll)le 0 PBIHKE

Kasxp1ii HTpOK JTOMIKEH HAayaTh ¢ HEKOTOPOH 0a3bl JaHHBIX M OOHOBJIATH €€ ©KCIAHEBHO. PaHbIiie
00e mpo0JIeMbl peraauch BpyuHyro. Ceiuac cTapbie JaHHBIC O JIOOOMY PBIHKY CTOST MEHBIIIE J0Ju1apa
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3a MecsI 1 0OHOBIIEHHE TOXe JelieBo. [Ipu momory oObaHOM TeneOHHOM TUHIH U MOJIeMa BbI
CMOXKETe OOHOBHTS JIaHHBIC O JIIOKHHAX PBIHKOB OBICTpee, ueM 3a MUHYTY. ECTh MHOTO HaJIeXHBIX 0a3
JAHHBIX TI0 Pa3HBIM aKIUsIM, BaIIFOTaM, (bIOYepcaM | OMIIMOHAM.

HexkoTopbie Urpok cOOMPAIOT TaHHbBIE KPYTrIocyTouHO. OHH MONB3YIOTCSI CTYTHUKOBBIMU
anTenHamu, Y KB-mpueMHuKkamMu 1 BbIICNICHHBIMU Tele()OHHBIMU KaHaIaMu. JJaHHBIE peabHOro
BpPEMEHH HYXHBI JIUIsI UTPBI B TEYEHUE JTHS, HO HE JUIsl paOOTHI C OTAENbHBIMU TO3UIUSMH.

Urpoxu Ha CPOUHBIX MO3UIMAX 3aKYMAIOT U MPOAAIOT MO3UIIUU B TEUEHHE JHEN WM HEAENb.
JlHEeBHbBIE UTPOKU BXOAST B UTPY M BBIXOZST M3 HEE Uepe3 4achl, eClid He MUHYTHI. J[0 TOro, Kak BB
CMOXKeTe UTpaTh B TEUEHUE THS, BAM HYXKHO CTaTh KOMIIETEHTHBIM UTPOKOM Ha CPOYHBIX MO3UIUAX.
Mesxay urpoi Ha CpOUHBIX MO3UIMAX U B TEUEHHE AHS TaKasl )K€ pa3HUIIA, KAK MEXTy UTPOH C
KOMITBIOTEpOM Ha ypoBHE | 1 Ha ypoBHe 9. BbI peojjoneBaere Te e MpensTCTBUS 1 OOPETeCh ¢ TEMH JKe
MOHCTPaMH, HO Ha YpPOBHE 9 TeMI UTPHI CTOJIb BBICOK, YTO BaIIH PEAKIIUH JOKHBI OBITH IPAKTHYECKH
aBToMaTtndeckuMu. CTOUT BaM 3a/[yMaTbCs, U BbI MPOMAIH. Y YUTECh aHATU3UPOBATh PIHOK U UTPATh Ha
ypoBHE 1 - CTaHBTE XOPOIIUM UTPOKOM JI0 TOTO, KaK HAYWHATh UTPaTh B TE€UCHUE THS.

Korna BbI Oyaere noKynaTh HCTOPHUYECKUE JaHHBIC, Pa3yMHO OXBATHTh JIBa IIEPHO/IA PhIHKA
"ObIKOB" W JBa TepHoja phiHKa "MenBeaei". Korma s 3HakOMITIOCH ¢ HOBBIM PBIHKOM, TO OOBIYHO
MPOCMaTPUBaK0 MecsiuHbIe rpaduku 3a 20 JIeT, 4TOOBI MOHATh, TATOTEET JIM PHIHOK HCTOPUYESCKH K
BBICOKUM WJIM HU3KUM IleHaM. Sl moKymaro HeJelbHbBIC TaHHbBIC 32 MIATh JIET ¥ THEBHBIC 32 OJIMH T'O/I.

HauyaB ncnonp3oBaTh KOMIBIOTEP, HAUHUTE C IIECTH UITM MEHBIIETO YHCIIa PHIHKOB, JOOABIISI
HOBBIE PBIHKH MMO3Ke. HanmpuMmep, BBl MOXKETe OTCIIKUBATh FOCYIapCTBEHHBIE oomuranuu, S&P 500,
30JI0TO, SIMTOHCKYIO HEeHYy ¥ TePMaHCKyI0 MapKy. MI3MeHnTe CMCOoK, ey BBl PEAIoYnTaeTe
MPOMBIIIUICHHBIN HITH CEIbCKOX03SHCTBEHHBIN PBIHOK. BhIOEpHTE HECKOIBKO TEXHUIECKIX MHIUKATOPOB
W BBIYHCIISITE X ©XESIHEBHO JJISl K&XKIOT0 phiHKa. Korza Bl Xopolio ux u3yduTe, 100aBbTe HOBbIC. B
KaX/Iblii MOMEHT BPEMEHH S HCITOJIb3YI0 MPUBLIYHBINA Habop u3 10 win 12 HHAUKATOPOB U OJJH HOBBIH
WHIUKATOp. Sl crexy 3a HUM B T€UEHHE HECKOJIBKUX MECAIEB M CPAaBHUBAIO €0 CUTHAJIBI C JAHHBIMHU
JPYTUX MHIUKATOpOB. ECITM MHIMKATOpP OKa3bIBAETCs MOJIE3HBIM, s BKIIFOUAl0 €r0 B OCHOBHOH Habop.

OcHOBHbBIE rpynmnsl MHAXKATOpPOB

WHaukaTopbl O3BOJISIFOT OOHAPYKUTh TPSHIBI 1 MOMEHTBI UX M3MeHEHHI. OHM MTO3BOJISAIOT JIyUIIe
MOHSITh COOTHOILIEHHME CHUIT MKy "ObikamMu" 1 "MenBeasmu'". IHankaTopsl 00jiee 00bEKTUBHBI, YeM
HapHCcOBaHHBIC rpaUKH.

C unmkaropaMu npobiiemMa B TOM, YTO OHHM IMPOTHBOPEYAT ApYT Apyry. HekoTopeie paboTarot
JydIlie Py TPEeHJie, APYTHe - IPU CIIOKOWHOM phIHKe. HexoTopele stydiiie oOHApYKHBAIOT TOUKH
IIOBOPOTA, IPYI'UE JIy4lI€ BBISABIISIFOT TPEHBI.

BoNbIIMHCTBO JIFOOUTENCH UIYT SAUHBIA HHIAMKATOP: CePEeOPSHYIO MYJI0, YOMBAIOIIYIO BCE
COMHCHHA Ha PBIHKE. )IpyrI/Ie CO6I/IpaIOT MHOXCCTBO HHAMKATOPOB U MbITAIOTCA YCPEAHUTL UX CUT'HAJIBI.
B mr060M ciydae, GecrieuHblii HOBUYOK ¢ KOMITBIOTEPOM ITOX0X Ha MOAPOCTKA CO CIIOPTHBHON MAIlTHHOM,
HYXHO XJaTh KaTacTpodsl. Cepbe3HbI HIPOK JOIKEH 3HATh, KAKKE MHIUKATOPHI Iy4Ille paboTaroT B
ONPCACICHHBIX YCIIOBUAX. Hpemge, YEM BOCIIOJIB30BATHECA MHANKATOPOM, BBl JOJKHBI Y3HATh, YTO OH
u3Mepsier U Kak pabdoraer. ToMbKO MOTOM Bbl CMOXKETE YBEPEHHO IMOJIb30BATHCS X CHTHAJIAMH.

Urpoku pensat vHIUKATOphI HA TP Tpynibl: ykasatenu TpeHaoB (Trend Following), ocipunisitopst
(Oscillator) u nmpoune. Yka3aTelu TPEHIO0B XOPOIIO pabOTaloT, KOTAa PhIHOK B ABM)KEHUH, HO TAIOT
OTACHBIE CUTHAJIBI, €CITH PHIHOK CTOUT. OCIMIUIATOPHI MIOKA3bIBAIOT TOUYKH MTOBOPOTA HA HEIOABUKHOM
PBIHKE, HO JIAF0T MPEKICBPEMEHHBIC U ONAaCHBIC CUTHAIIBI, KOT/Ia PHIHOK HauWHAaeT nBuxkeHue. [Ipoune
WHAUKATOPBI JIAIOT JTydlliee PEICTaBIeHUE O MICUXONI0run Macc. CeKper yCnenHoi Urpbl B 00beAMHEHHH
HECKOJIbKUX WHAMKATOPOB U3 Pa3HbIX TPYII TaK, YTOOBI MX OTPUIATENbHbBIC KAYeCTBa B3aMMHO
KOMIIEHCHPOBAJIHCh, a MOJIOKUTEIbHBIE OCTaBAINCh HETPOHYTHIMH. JTO 11eb paboTsl Cructemsl Tpex
OkpaHoB (cM. riaBy 9.1).

YkazaTeld TPEHI0B BKIIOYAIOT B ce0sl MOKA3aTellb CPEAHEr0 ABMKEeHHUs Kypca (Moving Average),
MACD (npuHIHITBI COMMKEHHS/PACXOXKIACHHS CPEIAHEro ABIKeHUs Kypca), MACD-rucrorpammy.
Cucremy Hanpasnenwuii (Directional System), banancossiit O6bem (On Balance Volume), [TokazaTens
Axxymynsiun/Pacnpenenenns (Accumulation/Distribution) u mpoune. ITH yKa3aTenH TPEHJIOB -
OTCTAOIMUEC HHAUKATOPbI, OHU ABUI'alOTCA, KOraa TpEHA U3MECHUJICH.
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OcunaasTOpsI IOMOTAIOT ONPEIETUTh TOUYKH MOBOpoTa. K HUM OTHOCSTCSl CTOXacTHKA
(Stochastic), ckopocth n3menenus (Rate of Change), crimaskenHast ckopocth u3meneHus (Smoothed Rate
of Change), momenTyM (Momentum), uHAEKC oTHOCUTEIbHOM crutbl (RSI), myun Dnnepa (Elder-Ray),
nnaekc cuibl (Force Index), %R Bunbsimca (Wm%R), nnnekc nquamnaszona ceippeBoro peiaka (CCI) u
npoune. OCHHUIUIATOPHI - CHHXPOHHBIC HITH ONEPEKArONIIe HHANKATOPEI, OHH YaCcTO MEHSIOTCS PaHbIIe
TIeH.

IIpoyne UHAUKATOPSHI MTO3BOJISIFOT OLIEHUTH MHEHHUE PHIHKA M €ro OJIM30CTh K "ObIKaM" HITH
"mensensam". Cpeny HUX WHJEKC HOBBIX MakcuMyMoB U MUHHMYMOB (New High-New Low), oTHomIeHne
crpoca u npemnoxenus (Put-Call Ratio), koncencyc 6b1koB (Bullish Consensus), HaripaBJieHHE UTPEI,
uHAeKe nmoabeMa /crana (Advance/Decline), nanekc urpoko (Traders Index) u Tak nanee. OHu MOryT
OBITh CHHXPOHHBIMH WJIH ONIEPEKAIONIMMHU HHIUKATOPAMHU.

4.2. Ilokazamens cpeonezo 06uiceHus Kypca

Crapoxxunbl Wall Street yTBepKIaroT, 4To OKa3aTellb CPEJHETO IBUKEHUS Kypca OblT BHEJPEH Ha
(DMHAHCOBBIX PHIHKaX OBIBIIMMH 3eHUTYMKaMU. OHU MCIIONB30BAJIH €ro Il HAaBeIeHUs OpYIUil Ha
BPayKECKHE CaMOJIETBI BO BPEMsI BTOPOM MUPOBOUM BOWHBI U IPUMEHUIIN 3TOT METOA K IieHaM. J[Byms
MEPBBIMU DKCIIEPTAaMH T10 ITOKA3aTEeNI0 CPENHET0 ABMKeHUs Kypca Obutn Puvapn Jonunn u k.M.
XepcT, HU OJIMH U3 HUX, Bpojie Obl, He ObUT 3eHUTUYMKOM. JJoHurH Ob1T ciyxamum Meppui Jlnag u
pa3paboTail MeTObI OUPIKEBOK UTPhI, OCHOBAHHBIC HA MIEPECEUCHUSX MTOKA3ATEINS CPEIHETO ABHIKCHUS
Kypca. XepcT ObUT MH)KEHEPOM, MPUMEHHUBIIIM METO]I TIOKa3aTeNsl CPEAHEr0 JBIKEHHS Kypca K aKIHiIM
B CBOEH, HBIHE KJIacCHYeCcKOr, KHUTe “Uymo mpuObUIH OT BBIOOpa MOMEHTa OOMEHa aKIni™.

[Nokazarens cpenHero NBUXKEHUs Kypcea (moving average, MA) mokasbIBaeT cpeHee 3HaUeHHE
JAHHBIX 32 OINpEeTIeHHbII Tepro] BpeMeHH, S-qHeBHOe MA MOKa3bIBaeT CpelHue 1IEHBI 3a MOCIeAHNE 5
nHeit, 20-nHeBHOe 3a ocnenuue 20 queit u Tak qanee. CoenuHsst 3HadeHUS MA, BB puCyeTe JIMHUIO
[10Ka3aTessl CPEIHEro ABMKEHMS Kypcea.

Pl +P2+'"+Pn

Hpocroe MA = , TIe
n

P - ycpenusieMas LieHa,
N - IePHOJ yCcpeAHeHHA (BRIOHPAETCA MIPOKOM).

3nauenne MA 3aBUCHUT OT IBYX (PaKTOpOB: yCpenHsEMbIX 3HAUCHHI U TIPOMEKYTKA BPEMEHH
ycpennenus. [Ipenmnonoxum, 4To Bl XOTUTE pACCUNTATh 3-X THEBHBIN IIPOCTOM IMOKa3aTeNb CPEIHErO
JBUKEHUA Kypca IIeHbI akiiuu. Ecii B TeueHne Tpex MociIe0BaTeNIbHbIX JHEH 1IeHa 3aKPBITHS
coctaBisa 19, 21 u 20, o MA Oyner paBuo 20 (19+21+20 u pa3zaenuts Ha 3). [lycTs Ha cnemyromuit
JICHB 1IeHa 3aKpbITUsA OyaeT 22. Oto mogauMeT MA 10 21 (cymMma 3a Tpu s, 21+20+22, neneHHas Ha
3).

EcTb Tpu OCHOBHBIX BH/a TIOKa3aTeNsl CPeIHEro IBMKEHUS Kypca: JINHEHO-aKIEHTUPOBAHHBIN
(Simple MA), skcnionentmanbhbiid (Exponential MA) u B3Bemennsiii (Weighted MA). BonbmacTBO
WTPOKOB HCIOB3YIOT TUHEHHO-aKIIEHTUPOBAHHBIM MA, TOCKOIBKY €ro MPOCTO BHIUUCINTD, U JIOHUHH C
XepcToM UCIOB30BAIN €ro B JOKOMITBIOTEPHYIO 3py. Y 3Toro MA ecTh, 0JJHaKO, pOKOBOW HEJOCTATOK -
OHO pearupyer Ha OJJHO U3MEHEHHUE IIeH JBaXKIbI.

JABoiiHo# curHas

[Ipocroe MA u3MeHseTcst ABAXIBI ITOCIIE OHOr0 U3MeHeHus 1ieH. CHavgansa OHO H3MEHSIETCsI TOT/Ia,
KOTI'Jla HOBOE 3HAUCHHE II0IaJIaeT B IIEPHUOJT YCPSAHSHUS. DTO XOPOIIIO, BEb MBI XOTHM, YTOOBI MA
oTpaxasuo AuHaMUKY IieH. [1oxo 1o, aTo MA u3MeHseTCs OliTh, KOT/1a cTapas lieHa MOKUIAET IIePUOT
ycpennenus. Korma Beimagaer Beicokas nmeHa, MA uner BHu3. Eciu Beimagaer Hus3kas 1eHa, To MA
MOBBIIIACTCS. DTH U3MCHEHHUS HE UMEIOT HMUYEro OOIIEro C TEKYIUM COCTOSIHHEM PHIHKA.

[pennonoxum, 4to akius koieodaercs mexay 80 u 90, a ee 10-1HeBHOe MA cToUT Ha 85, HO
BKITIOYAET B ce0s O/IMH JIeHb, KOT/Ia akius noaHsuiack g0 105. Koraa sTa 1nieHa BEIXOIUT U3 TIEpUOa
ycpenHeHus, MA naiaer, Kak eciid Obl Hadajcs HUCXOISAIIUN TpeHa. beccMbIciieHHOe maieHie He MMEET
OTHOIIICHHUS K COCTOSIHUIO PBIHKA.
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Korna crapas niena orOpaceiBaeTcs, JIMHEHHO-aKIIEHTUPOBAHHBIH 1TOKa3aTeNb CPEIHETO ABHIKCHUS
Kypca nepraercsi. [Ipoctoe MA 1oxoske Ha CTOPOXKEBYIO cO0aKy, KOTOpast JIaeT JBaXK/bI: KOTJIa KTO-TO
MOJXOJUT K JIOMY, U KOT/Ia OH OTXOJUT OT Hero. HemssecTHo, Korna BepuTh codake. MIrpoku HCHONb3YIOT
npoctoe MA no unepiuu. CoBpeMeHHBIH KOMITBIOTEPU3UPOBAHHBIN UTPOK JTOJKEH MOIH30BATHCS
SKCIIOHEHIMAJIbHBIM II0KA3aTEIEM CPETHErO ABUKEHMS Kypca.

Ilcuxosorus PBIHKa

Kaxmas miena - 5T0 MTHOBEHHBIM CHIMOK KOHCEHCYCa Macc I10 TIOBOAY CTOMMOCTH (CM. TiaBy 2.1).
OnHa 11eHa He CKaXkeT BaM, OJM3Ka Jii Toma K "Obikam" mi K "MenBensam", Kak ogHa GoTtorpadus He
CKa)KeT, N300pakeH JIM Ha Hel ONTHMUCT WM MecCUMUCT. Vi, HarpuMep, eciiy B J1a00paTOpHIO
npuHecnd 10 CHUMKOB OJIHOTO YeJIOBEKa, TO MO>KHO COCTaBUTh COBMEIICHHOE N300paKeHUE, U OHO JIACT
€ro XapakTepHble uepThl. Eciu BbI OyzieTe AenaTh COBMEUICHHBIH CHUMOK KaXIbIi JICHb, TO CMOXKETE
OTCIICTUTh W3MEHEHHE HACTPOCHHS 3TOTO YElIOBEKA.

[Nokasarens cpeqHero NBUKEHUS Kypca - 3TO cOBMeIIeHHas (hororpadusi pelHKa, OH O0bETUHSIET
IIEHBI 32 HECKOJIBKO JTHEW. PBIHOK COCTOMT W3 OTPOMHOM TOJIIBI, U TIOKA3aTelbh CPEAHErO JBIKEHHSI Kypca
ITOKa3bIBACT HAITPABJICHUEC IBUKCHUA MacCcC.

Haun6omnee nmonesnas nadopMalys oT IokasaTessl CPEIHEro IBUKEHHS Kypca - 3TO HallpaBJICHUE
ero n3MeHeHus. Korma oH pacTer, 3T0 3HaYUT, 4TO TOJIIIA CTAHOBUTCS 00JIce ONITUMUCTHYHOM,
ckironsiercs K "oeikam". Korma o majaer, Toma CTaHOBUTCS 00jIee IECCUMUCTUYHOM U CKIIOHSIETCS K
"menBensm". Eciu Tonmna Onuke k "ObikaM", €M paHbIIIe, 1IEHBI BBIIIE MTOKA3aTeNs CPSIHEr0 ABMKCHUS
Kypca, a ecjIu ToJina Oynxke K "MeasensM”, TO IEHbI HUXKE HEro.

JKCNOHEHIHATbHBIN NMOKAa3aTeJIb CPe/IHero ABMKEHUs Kypca
OKCIIOHEHIIMAIBHBIN MTOKa3aTeNnb cpefHero NBrmxkeHus kypca (EMA) myulie oTciexxuBaer TpeH I,
4yeM JInHelHo-aKeHTupoBanHoe MA. OH nipuzaeT Oobliie 3HAYEHHUS CBEKUM JIaHHBIM U ObICTpee

pearupyeTr Ha u3MeHeHus. B To e Bpemst EMA He B3paruBaeT B OTBET Ha H3MEHEHHUE CTAPBIX JaHHBIX.
Ora cobaka CIBIIIUT JyYIlle ¥ JIAET TOJIbKO TOra, KOrjia KTO-TO IOJXOIUT K JA0MY.

EMA=PC*K+EMAB*(1-K) , The
2
n+1

n - yucao gHeit yepennenusa 8 EMA (BpIOMpaeTcsa HTPOKOM),
P_ - neHa cerogus,
EMA_ - EMA suepa.

K=

[IporpaMmsI [T TEXHUYECKOTO aHAIM3a MO3BOJISIOT BIOPATh JUIUTEILHOCTh yepenHenus EMA u
paccunTaTh €ro OJHUM Ha)KaTHEM KJIaBHINW. UTOOBI IPOAENATh 3TO BPYYHYIO, HYXKHO:
1. Bviopams nepuoo ycpeonenua EMA (cm. nusce). Hanpumep, molt xomum 10-onesenoe EMA.

2. Boluucnume koagppuuyuenm K ona smozo nepuooa (cm. eviuwie). Ecnu nysycno 10-onesnoe
EMA, mo K paeno 2, oenennomy na 10+1, unu 0.18.

3. Paccuumaiime npocmoe MA 3a nepevie 10 Oneii: cnorcume yenvl 3aKpolmus u pazoeaume Ha
10.

4. Ha 11-1 oenv ymuoxncome ueny zaxkpvimusn nHa K, ymnoscome npeovioyuwee MA na (1-K) u
cnodxcume npouseedenus. Bol nonyuume nepeoe EMA.

5. Hosmopsaiime waz 4 ona cnedyrouwjux ouneil, umoowvl noayyums éce EMA (cm. puc. 15).

Y EMA nBa oCHOBHBIX IpeuMylnecTBa nepeq MA. Bo-niepBeix, oHO ynensier 00JbIllie BHUMAHUS
mocjaeaHeMy aHio ToproB. CaMoe CBeKee HaCTpOoeHUe ToIbI Oojiee BaxHO. B 10-nHeBHOM EMA 11eHa
3aKPBITUS TTOCIETHEr0 THS cocTaBisieT 18 mporentoB EMA, a B mpoctoM MA Bce THH paBHOIPABHEL.
Bo-BTopeix, EMA He oTOpackiBaeT crapbie 1aHHBIE, Kak MA, a 1aeT UM MEJICHHO PacTBOPHUTHCSI.

Br160p nepuoaa ycperHeHMs MOKa3aTeJsisl CPpeIHEro ABMKEHHUs Kypca
OtHocuTenbHO Oonee koporkoe EMA 4yBcTBHTENBHEE K H3MEHEHHUIO 1IEH U BBl MOXKETE 3aMETUTh
HOBBIH TpeH panbiie. OHO Tak Jiee Yalle MeHsIeT HanpaBJieH!e U JAaeT Oonblie 3a3y0puH. 3a3yOprHa

(Whipsaws) - 3T0 KpaTKoBpeMeHHOe n3MeHeHue curHana. OTHocuTenbHO Oonee nmuHHoe EMA naer
MEHBIIIE 3a3yOpHH, HO JIONBIILE 3aMa3/IbIBacT C ONpEAeICHHEM Havyajla TPeH a.

Day Close 10-EMA
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Day Close 10-EMA
1 447.30

2 456 80

3 451.00

4 452 50

5 453.40

6 455.50

7 456.00

8 454.70

9 453.50

10 456.50 453.70
11 459.50 454 80
12 465 20 456.60
13 460.80 457 40
14 460.80 458 00

Puc. 15. Pacuem 10-oneenoco EMA

Haunume ¢ pacuema npocmozo ckonv3auiezo cpeonezo. Ilepeoe uucno 6 kononke 3 - 3mo npocmoe MA.
3amem no popmyne, npusedennoii 6 3moii 21ase, NOOCHUMBbLEalime IKCHOHEHUUAIbHBLI ROKA3AMEb CPEOHEO
osudicenusn Kypca.

Koraa mosiBuIHCh NepBbIe KOMIIBIOTEPHI, UTPOKU TIepeMabIBAIN UQPPHI, YTOOBI HAUTH “ITydrmii”
TIepPUOJ] YCPETHEHUS U TaHHOTO phiHka. OHM Hanwiy, kakue MA mydie paboTaiau paHbIle, HO 3TO HE
ITOMOTJIO UM B UT'PE, MOCKOIBKY PHIHOK HEIIPEPBIBHO MeHseTcs. Harm Opokepsl He 1aloT HaM UTpaTh B
MPOILIOM.

Ecnu BbI cymenu HailTh peiHOUHBIN 1k, To EMA MoxHO cBs3aTh ¢ HUM. J[TiHa nepuoaa
yCpenHEeHHs I0JIKHA COCTaBUTh MOJIOBUHY OT JJIMHBI JOMUHHUPYIOIIEr0 pHIHOYHOTO IUKIIA (CM. TJIaBY
3.5). Ecnu BBl Hanwm 22-THEBHBIN ITUKII, TO UCTIONB3YHTE 11-THEBHBIN MOKa3aTeNbh CPEAHETO JBHUKECHUS
Kypca. Ecimu rukin jymres 34 mHs, To ucnonbiyiite 17-maeBHoe MA. K HEcuacThIo, ITUKITBI BCE BPEMsI
MEHSIOT CBOIO JJIMHY U MHOT/a hcde3atoT. HekoToprie HTPOKH UCIIONB3YIOT TaKUe IPOrpaMMBbl, Kak
MESA, B noucke 1ukiioB, Ho MESA 6oJbIIyIo 4acTh BpEMEHH COOOIIAET, YTO IIyM OOIBIIIE aMIUTHTY/IbI
LUK,

B KoHIIe KOHITOB, HTPOK MOXKET PYKOBOJICTBOBATELCS CICTYIOMINM SMITMPUICCKUM TTPABUIIOM: YEM
0oJiee JUIMHHBIN TPEH]T BbI MIUTE, TEM JUIMHHEE JOJDKEH ObITh epHOo yepeaHeHus. YToObI MoiMMaTh
0oJiee KPYMHYIO PbIOY, HY>KHO B35Th YA0UKY H0OObIIe. [1Ji1 KPYITHBIX HHBECTOPOB B aKIUH,
CTPEMSIITNXCSI HCTIOIB30BaTh OCHOBHBIE TpeH b, MoaxoaiT 200-1ueBHbIe MA. BOThIIMHCTBO UTPOKOB
MoryT nojiib30Batbcst EMA ot 10 no 20 nHeii. MA He T0/KHO OpaThes MEHbIIIE, YeM 3a 8 AHEH, IOTOMY
YTO WHA4YE OHO YTPATHUT CBOWCTBA MHCTPYMEHTA ISl BRIABJICHHS TpeHaa. [lociaennrne HECKOIBKO JIET 5
ncnonb3oBai 13-nHeBHOe EMA mouTH BO BCex Cllydasx.

IIpaBuJia urpsl

VYcnemnslii UTPOK HE TBITAETCS TpPEACKa3aTh Oyayllee, OH CIEAUT 33 PBHIHKOM W paboTaer co
CBOMMH OTKPBITBIMH MO3UIMAMHE (cM. TiaBy 2.6). IlokasaTens cpeaHero IBMKEHHs Kypca IIOMOTaeT Ham
WrpaTh B HampaBiieHUH TpeHaa. OCHOBHBIM CHTHAajoM OT MA sBIseTCs HampaBlIEHHE ero M3MEHEHUS.
Omno nokassiBaeT, Kyaa Amxkercs peiHOK. Korna EMA pacrter, cnenyer urpath Ha MOBBIILIEHHE, a KOTJa
rajiaeT, JIy4Ilie UTpaTh Ha MOHMKeHue (puc. 16).

1. Kozoa EMA pacmem, omkpuieaitme no3uyuu na nokynky, Iloxynaiime, kozoa yensl naoarom
00 ypoeHsa noKa3amens cpeoHezo O8udlNcenus Kypca uau Hemnozo Huodwce e2o. Ecnu evt 6 ucpe,

nomecmume Mepvl RPEOOCHMOPONCHOCHU HUMCE ROCTEOHE20 T0KATbHO20 MUHUMYMA U NEPeHecUme Ux 6
MOYKy nepeceuenus KaKk moavKo ueHvl nependym uepes ux aunuio EMA.

2. Kozoa EMA naoaem, omkpuieaiime nosuyuu Ha npooaxcy. IIpooasaiime, kozoa uenwl
noonumymesn 00 EMA unu nemnozo éviute, ycmanosue mepsl NPeodoCHOpoICHOCHIU 6bluie OUICAliuLe20
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JI0KanbHo20 makcumy mia. Onycmume ux 00 mo4uKu nepeceuenus, KaK mojbKo YEeHbl ONYCHAMCA HUJICE
ux EMA.

3. Kozoa EMA udem poéHo u monAbKO HEMHO20 KON1e0aemcsa, Imo 2060pum o0 povlHKe 0e3
osudcenusn (Flat). He uzpaiime npu nomowyu ykazamesneii mpeHoa.

MexaHn4eckue CMCTEMbI

Crapble MEXaHMYECKUE CUCTEMbI MTPbl OOBIYHO BKJIIOYANIN YEThIPE ITYHKTA:
1) Ilokynaiime, ko2zoa MA pacmem u yena 3aKpvlmus evluie IMOU TUHUN;
2) IlIpooasaiime, Kozoa yena 3axKpvimusn Huxce MA;
3) Ilpooasaitme, kozoa MA nadaem u yena 3aKpolmMusa HUXCE IMOU TUHUU;

4) 3akpvieaitme nozuuyuu Ha NOHUIICEHUe, KO204 UeHA 3aKpvimusa evluie aunuu MA. Ima
MEXAHUYECKAsl CUCHeMa Padomaenm Ha MPeHO080M PbIHKe, HO NPUGOOUM K Heyoaue U3-3a 3a3y0pun Ha
CHOKOIIHOM PbIHKeE.

L Jonomo 7.8
| 13-Onesnoe EMA 4367

4.3
438.8
416.7
8.3
3%.0
6.2
361.3
350.8

Sep ot Nov Dec Jan Feb
Puc. 16. 13-0neenbvlii IKCNOHEHUUATbHBLIL NOKA3AMENb CPEOHEZ0 OBUNCEHUS KYPCa

Kozoa EMA pacmem, 3mo 3nauum, umo mpeHo uoem 66epx u Ha PbIHKE HYIHCHO UZpamo HA
nosvtuenue. Iokynamo nyuwe mozoa, kozoa yenvt eozepawjaromcsa k EMA, a ne mozoa, kozoa onu 6v1coko
HAO HUM, HOMOMY YMO Y 6acC 0yOem yuuie COOMHOUIEHUE MeMHCOY RPUOBLILIO U PUCKOM.

Kozoa EMA nadaem, 3mo 2060pum o0 HUCXo0auiem mpeHoe u 0 mom, Ymo uzpamop HyHcHo HA
nonudicenue. Ilpooasamos nyuwe mozoa, kozoa yenvt noonumaromca nazao k EMA. Kozoa EMA udem poeno,
Kak 6 oexabpe, 3mo 2060pum o0 mom, 4mo Ha pvihke d6onvuie Hem mpenoa. Ilepecmanvme nonvzoeamuocs
MEMOOamMu OMCcaerHcueanus mpenoa, o cieoume 3a EMA, umoovt 6oepemsn goitmu 6 c1edyioujuii mpeHo.

[TonbITKa OTGUIBTPOBATH 3a3yOPUHBI MEXaHUYCCKUMHU TIpaBHIaMy oOpeueHa Ha Heynady. OuibTtp
MOJIABJISIET MOTEPH € TOH ke (P (HEKTHBHOCTHIO, UYTO M MPHOBLIL. [IprMepoM GpuitbTpa MOXKET OBITh
TpeOOBaHME TOTO, YTOOBI IICHA 3aKPHITUS ObLIAa HA APYrol CTOPOHE JTUHUK MA He OfMH pas3, a JiBa pasa
MTOJIPSIZT, MIIM YTOOBI OHU TPOHMKIIH 32 3Ty JUHHUIO Ha ONPEACICHHYIO BETMUMHY. MeXaHUUYECKHE
(UIBTPBI MTOAABIIAIOT IIOTEPH, HO OHU OJTHOBPEMEHHO JIMINAIOT MTOKAa3aTelh CPEIHEr0 IBHIKCHHSI Kypca
OCHOBHOMH 4epThI: CITIOCOOHOCTH PaHO CUTHAJIM3UPOBATh O Hayaje TPEeHIa.

JIro6umbIM ToaXx010M JIOHYMHA, OTHOI'O U3 OCHOBATEJICH UIPHI C MOKA3aTe/IEM CPEIHETO JBMKCHUS
Kypca, Obu1o coueranue 4, 9 u 18-nqHeBHBIX MA. CurHai nogaBajics, Korjaa Bce Tpu MA JIBUTaIuCh B
OJTHOM HampapJicHUH. Ero Meros, kak 1 Bce MEXaHUYECKHUE CUCTEMBI, pad0Tall TOJIBLKO Ha PHIHKE C
BBIPAKCHHBIM TPEHJIOM.

Urpok nomxken npunsth, uro EMA, kak u 110001 APYroil UTpoBOi HHCTPYMEHT, HMEET KaK
CHJIbHBIC, TaK U cllabble CTOpOHBI. [lokaszarens cpeaHero ABMKEHUS Kypca IO3BOJISIET BaM O0OHAPYKUTh U
OTCIICKHMBATh TPEHII, HO B IIpeeaxX KOPUIopa IIEH OH BEAET ce0s XaoTH4YeCKU. MBI ITOMILEM PEIICHUE
3TOM TIpoOJIeMbl B TaBe 9, oocyxaas Cucremy Tpex DkpaHOB.

Eme o nmoka3saree cpeHero JBH:KeHUsI Kypca

ITokazarens cpeaHero ABUKEHUS Kypca CIIYKUT YPOBHEM MOJAEPKKH U CONPOTUBJICHUS.
Pacrymiee MA 00bIYHO CITY)KHUT KaK HIDKHSIS TPaHUIIA 1IeH, a majgaroniee MA kak BepXHss rpanuna. Bor
MOYEeMy CTOHUT TMOKYIIaTh OKOJIO pacTymiero MA u npomaBaTh OKOJIO TTaJaIOMIETro.
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[Toxa3zaTens cpenHero IBUKEHHs Kypca MOKHO IPUMEHUTD He TOJBKO K IIeHaM, HO U K
UHIUKaTopaM. Hexoropeie urpoku ucnonb3ytot S-naesHoe MA o0bema. Korna 00beM magaer HIKe ero
5-nueBHOr0 MA, 5T0 MOKa3bIBaET MOTEPIO MaccaMH MHTEpeca K KPaTKOCPOUHOMY TPEHIY U OH, BUJIUMO,
CKOpO moieT BemsiTh. Korna o0beM mpeBbimaet ero MA, 9To yKkasbIBaeT Ha BEICOKHI HHTEpEC U
MOJITBEPAKAAET TPEH]I.

[IpaBHIBHBIM CITOCOOOM HaHECEHHS ITOKA3aTeIs CPEHETO ABHKEHUS Kypca Ha TpaduK SBISETCS
n3obpaxkeHue ero ¢ 3anasapiBanuem. [erictBurensho, 10-qaeBHOE MA oTHOCHTCS K niepuoay u3 10 aHeit
Y ero JIOTHYHO HapUCOBaTh MO 5 win 6 AHeM. DKCIOHEHITHAIBHOE CPEAHEe CABUHYTO K 00Jee CBEKUM
naHHbIM U 10-nHeBHOe EMA Jyudriie u300pa3uTh nmox 7 win 8 qHeM. BONBIIMHCTBO MaKETOB MO3BOJISIFOT
BaM CIBUHYTH MOKA3aTeNb.

Iloka3aTenb Cp€AHETO ABUKCHUSA KypCa MOKHO ITOCTPOUTH HE TOJILKO IO II€HAM 3aKPbITUA, HO U 110
moJyCcymme MAKCHMMAaJbHOM M MUHUMAJILHOM I CHBbI. MA 1o IE€HaM 3aKpPBITHUA UCHIOJIB3YETCA IPU
CXKCIHCBHOM aHAJIMU3E, a TOProBULI B TCHCHUEC JHA NPCAITIOYUTAIOT OCHOBBIBATH MA nHa CpC€aAHUX LICHaX.

OKCIIOHEHIINATbHBIN TTOKa3aTeIb CPEIHEro IBMKEHNS Kypca MPUIHICHIBAET MaKCUMAaJIbHBINA BEC
HIOCIICTHEMY JTHIO TOPI'oB, a B3BelleHHoe cpeanee (WMA) ro3BossieT BaM IPHUIKCATh JI000i Bec
TM000MY JTHIO, B 3aBHCUMOCTH OT TOTO, YTO BaM KaxkeTcs BaxXHbIM. WMA HacTONBKO CIOXKHBI, YTO
UTPOKY JIydlille orpaHnuuThesi EMA.

4.3. Memoo conuscenusn /pacxorxicoenusn nokazamens cpeonezo osusxcenusn Kkypca (MACD) u
MACD-2ucmozpamma

[Nokazarens cpeqHero NBUKEHUS Kypca ONpeIeNseT TPEH] I, CTIIaKUBasi THEBHbIC KOIeOaHuUs 1ICH.
Jlepanba AnIenb, aHATUTUK U GuHaHcKeT 13 Hplo-Mopka, mocTpomn Gonee CloxKHbIi HHIMKATOP.
Meron cOnmmkeHst/ pacxoXISHHs TIOKa3aTelsi CPeTHEr0 IBUKEHUS Kypca, uiti kopotko MACD (Moving
Average Convergence-Divergence), COCTOMT He M3 OJHOH, a U3 TpeX dKCHoHeHIIMaIbHbIX MA. Ha
rpaduKe HHIUKATOP BBHITIISIUT KaK JBE JIMHUH, ITEPEceYeHre KOTOPBIX JaeT TOPTOBBIC CUTHABI.

Kaxk nocrponts MACD

Opurunanbubiit nHAKaTOp MACD COCTOMT M3 IBYX JIMHHIA: CIIIOIIHOM, Ha3pIBaEMON JTMHHUEH
MACD, n nyHKTUpHOH, Ha3piBaeMoi curHanbHOH. JIuaus MACD obpa3zyercst 1Bymst
9KCIIOHEHIMATBHBIMH TOKa3aTesIMH CPeTHEro ABMKeHUs Kypca. OHa pearupyer Ha U3MEHEHHE IeH
OTHOCUTENIbHO OBICTpO. CUTHAJIbHAS JIMHUS MPEACTaBIIACT co0oi muHIuio MACD, criiakeHHYIO ele
onauM EMA. Ona pearupyer Ha U3MEHCHHMsI 1IeH 00Jiee MEIJICHHO.

CurHas o MOKyIKe WK MPoJake mojaeTcs Toraa, koraa osictpast aunus MACD nepecekaer
MEIUICHHYIO CUTHAIBHYIO nHII0. UHaukatop MACD BKitoYeH B OONBIIMHCTBO MPOrPamMM ISt
TEXHUYECKOTO aHaNn3a. Pelknii HTPOK pacCUUTHIBAET €T0 BPYUHYIO: KOMIIBIOTED JieaeT 3TO ObIcTpee U
TOUHEe.

Jas pacuera MACD:
2. Paccuumaiime 12-oneenoe EMA no uenam 3axkpoimus.
2. Paccuumaiime 26-oneenoe EMA no yenam 3axpeimus,

3. Botumume 26-0nesnoe EMA u3 12-0onesnozo EMA u napucyiime >my pazHocmv CHIOUIHOL
aunueit. Imo ovicmpan runuas MACD (MACD Line),

4. Paccuumaiime 9-onesnoe EMA om 6vicmpoil aunuu, u Hapucyime pe3yibmam NYHKMUPHOU
Aunueil. Imo mednennan cucHanvnan aunus (Signal Line) (cm. puc 17).

Ilcuxosorus PBIHKa

Kaxxnas nieHa orpa)xaeT KOHCEHCYC I10 MTOBOJTy CTOMMOCTH MEXK]y BCEMH YYaCTHHKAMH PHIHKA Ha
MOMEHT coBepIeHus caenku. [lokazarens cpeaHero ABMKEHUS Kypca OTpa)xaeT CpeAHUM KOHCEHCYC 3a
3aJJaHHBII MepHo]] - COBMEIIEHHBIN ()OTOCHUMOK KOHCEHCyca Mace. JnmurenbHoe ycpeaHeHne
OTCIISKUBAET JOJTOBPEMEHHBIN KOHCEHCYC, KPATKOCPOYHOE YCPEIHEHHE - KPATKOCPOYHBIH.

Cuvipas negpmo

DAY |CLOSE 12-EMA (26-EMA [MACD ([SIGNAL |MACD-hist
1 20.70 20.39 20.46 -0.07 -0.16 0.09

2 20.55 20.41 20.47 -0.06 -0.14 0.08
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3 20.72 20.46 20.49 -0.03 -0.12 0.09
4 21.03 20.55 2053 0.02 -0.09 0.11
5 21.10 20.63 2057 0.06 -0.06 0.12
6 21.29 20.73 20.62 0.11 -0.02 0.13
7 21.09 20.79 20.66 0.13 0.01 0.12
8 21.48 20.90 20.72 0.18 0.04 0.14
9 21.23 20.95 20.76 0.19 0.07 0.12

Puc. 17. Pacuem MACD u MACD-zucmozpammel.

Mna nonyuenusa aunuit MACD u MACD-zucmozpammeul npodenaiime cieoyiouiee:

1. Botuucnume 12-oneenoe u 26-onesnoe EMA no yenam 3akpvimus.

2. Boitumume 26-oneenoe EMA u3 12-0nesnozo, umoowsl noayuums 6vicmpyio aunuio MACD.

3. Botuucnume 9-onesnoe EMA om ovicmpoii aunuu MACD, umoowt nonyuumo med1eHHYI0
cuznansuyto aunuio. Hapucyiime ooe, smo 6yoem knaccuueckuit unoukamop MACD.

4. Botumume cuznanvhyto aunuio u3 aukuu MACD, umoov nonyuumos MACD-zucmozpammy.

[epeceuenns auanu MACD ¢ curHaiabHON yKa3bIBaIOT Ha CABUT B OanaHce CHII MEXIy "ObIkamu"
u "mensensmu'". beictpas muaus MACD oTpakaeT KOHCEHCYC Macc 3a KOPOTKUM mepuo. MenneHHas
CUTHaJIbHAs JIMHUA OTpa)kaeT KOHCEHCyC 3a Ooree AnuTenbHbIN nepuon. Korma Osictpas nuaus MACD
TIOTHUMAETCS HaJl MEIJICHHON CUTHAILHOMN JIMHUEH, 3TO TOBOPUT O TOM, 4TO "OBIKH" JOMUHHUPYIOT Ha
PBIHKE, U JIydllle UTpaTh Ha noBblmenue. Korjga ObicTpasi TMHUS MPOXOAUT O] CUTHAIBHOM, 3TO TOBOPUT
0 TOM, 4TO "MenaBenu" TOMUHUPYIOT Ha PhIHKE U CTOUT UTPaTh HA MOHIKEHHUE.

IIpaBuJia urpsl

[epeceuenne nmuunn MACD 1 curHanbHOM MOKa3bIBaeT M3MEHEHUE PIHOYHBIX TeueHuid. Urpats B
HaIpaBJICHUM TIEPECEUEHMS, 3HAUUT UJITU B HOTY C Maccol peIHKa. Takas cucremMa JaeT MEHbIIE
CHUTHAJIOB K UTPE U MEHBIIIE BCIIECKOB, YEM MEXAHUYECKAsI CUCTEMA, IIOCTPOEHHAsl HAa OJHOM IIOKa3aTene
CpEIHEro IBMKEHUS Kypca.

1. Kozoa ovicmpas nunua MACD nepecexkaem cCuzHaaIbHyl JUHUIO CHU3Y 68€pX, IMO Oaem

CUCHAl 0 NOKYnKe. Hmcynal?me U nomecmume Cmpaxoeounvle mepovl HUICEe nocC1e0Hez0 J10KAIbHOZ0
MUHUMYMA.

2. Kozoa ovicmpas nunus nepecexkaem CUZHAIbHYIO C6EPXYy 6HU3, INMO 0Aem CUZHAT 0 NPoOadice.
Ilpooasaiime u nomecmume cmpaxoeouHvle mMepol 8bllie NOC1EOHE20 NOKATbHO20 Makcumyma (puc. 18).
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Puc. 18. Tunuu MACD

Kozoa ovicmpan aunus MACD nepecexaem meod1eHHYI0 CUZHATIbHYIO JTUHUIO CHU3Y 88EPX, IMO Oaem
cuznan k nokynke. Cuznan K npooasice nooaemcsa moz0d, Ko20a 6blcmpas TUHUA nepecexaem mMeodj1eHHYI0
08U2AACH 6HU3. IMOM MeMmOO0 N0360714em OOHAPYHCUMD 6CE BANCHBIE MPEHOBL U Oaem 6CNIECKU pedce, Yem
nepeceueHus yeH u 00H020 ROKA3AMEN CPEOHEZ0 OGUINCEHUS.

Eme o MACD
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MHorue Urpoku msitatorcs onTumMusupoats MACD 3a cdet ucnonb3oBanus Apyrux MA BmecTo
cranfapTHeIX 12, 26 u 9-nHeBHbIXx EMA. [Tomynsipen Be10op 5-34-7. HekoTopbie UTPOKH MBITAIOTCS
cesi3aTh MACD c¢ ppiHOYHBIM HUKJI0M. K HecyacThio, OOJBIIYIO YacTh BpEMEHH Ha PHIHKE HET I[MKIIOB
(cm. raBy 5.5). Ecam BB ncnonb3yere Uk, To nepBoe EMA T0KHO OBITh B YETBEPTH JUTMHBI
JOMUHUPYIOIIEro HKIa, a Bropoe EMA B nonoBuny ero anuasl. Tperse EMA - 3T0 HHCTpyMeHT
CTJIa)XKMBaHUs, KOTOPBIA HE HY)KHO MPUBSI3BIBATH K JUTMHE UK. OcTeperaiTech ONTUMU3HPOBATh
MACD cnumikoMm vacto. Eciu Bbl joctatouHo gonro nopadoraere ¢ MACD, To CMOXKETE 3aCTaBUTh €r0
JIaTh BaM Ha OJHUX M TEX K€ JaHHBIX JIIOO0HM CUTHAII.

Te urpoku, 4be MaTeMaTH4ECKOEe 00eCIieYeHUE He BKIIFOYAET STOT HHIUKATOP, MOTYT TIOCTPOUTH
MACD “nemieBo u cepauto”. HekoTopsie MakeTsl TO3BOJIIOT TOIBKO HaprucoBaTh 18a EMA. B aTom
cllydae Bbl MOYKETe MCIONb30BaTh MepecedeHrs Mexay AByMs EMA, nanpumep, 11 u 26-1HeBHBIMH, Kak
3ameny JuHUH MACD 1 curHanbHOW JTUHUH.

MACD-rucrorpamma

MACD-rucrorpaMma gaer 0oJiee rryOOKoe MOHMMaHKe 0allaHca CHII MKy "ObIKaMH" U
"menBeasmu'", ueM nepBoHadaibHbii MACD. OHa noka3sIBaeT He TOJBKO TO, KTO, "ObIKU" WM
"MenBean", KOHTPOJIMPYIOT CUTYAIINIO, HO M TO, CTAHOBSITCA OHM CHUJIbHEE MK cinadee. ITo OUH U3
JIYYIINX MHCTPYMEHTOB, TOCTYITHBIX MTPH TEXHUYECKOM aHAJIM3€ PHIHKA.

MACD-rucrorpamma = MACD nuaus - CUTHAIBHAS TUHUS

MACD-rucrorpaMmMa u3MepsieT pacctosiuue Mmexay auaueir MACD u curnansHo# nuHMEH (puc.
17). Ona pucyer 3Ty pa3HHILy B BUJIC THCTOIPAMMBI - TIOCIIEIOBATENLHOCTH BEPTHKAIBLHBIX CTOIOHKOB.
OTa pa3HUIla MOXKET ObITh OYEHb Majla, HO KOMIIBIOTEP Pa3BEPHET €¢ Ha BECh IKPaH.

Ecnu ObicTpast TMHUS BBINIE CUTHANBHOM, 3HaYueHne MACD-rrcTorpaMMbl TOJIOKUTENEHO U
OTKJIaIBIBACTCS BBEPX OT FOPH3OHTAIBHOM ocH. Eciu ObicTpast TuHUA UAET HIbke MemieHHol, To MACD-
TECTOrpaMMa JlaeT OTPHUIIATEIbHOE 3HaAUCHNE B N300pa)kaeTcsl HUkKe TOpu3oHTaIbHON ocH. Korja obe
nuHuM nepecekatorcsi, MACD-rucrorpamma naet 0. Korma paspsiB Mexny auanedr MACD u
cUTHajbHOU uHMEN yBennunBaercs, MACD-rucrorpamma cranoButes mupe. Korna ase auHuu
commxkatorcss, MACD-rucrorpaMma CTaHOBUTCS YKe.

Haxmnon MACD-rucTorpamMmsbl OIpeaesnsseTcsl COOTHOIIEHUEM MEXKITY IBYMS COCETHUMHU
cronbukamu. Eciu crienyrommunii CTONOUK BhIIIIE, TO TUCTOrpaMMa UAET BBEPX, €CIIM HHUKE - TO BHU3.

Ilcuxosorus PbBIHKa

MACD-rucrorpaMMa moxa3bslBaeT pasHUILy MEXIY JOJTOCPOUHBIM U KPaTKOCPOUHBIM
KOHCEHCYCOM TI0 TIOBOJTy CTOMMOCTH Ha pbiHKe. bricTpas muans MACD otpakaer KoHceHcyc 3a Oonee
KOpOTKUil nepuoll. MeieHHas CurHajibHasl IMHUS OTpaXkaeT KOHCEHCYC 3a Ooee JUIUTENbHbIN epuo/,.
MACD-rucTorpaMMa OTCIEXHBAET Pa3HUILy MEXK]TYy JBYMS JIHHHSIMH.

Haknmon MACD-rucTorpaMMbl OMHECHIBaeT TOMUHUPYIOUTYIO Ha pbIHKe rpynmy. Ilogaumaromascs
MACD-rucTorpaMMa roBOpuT 0 TOM, 4To "ObIkH" cTaHOBATCS cuiibHee. [lamaromas MACD-
TUCTOIpaMMa TOBOPUT O TOM, UTO CHIIBHEE CTAaHOBSITCS ""MeaBenu'.

Korpna Opictpas muans MACD nogaumaercs ObICTpee, YeM MeICHHAs CUTHAIbHAs JIMHUS,
MACD-rucrorpamMma nogaumaercs. OHa MoKa3bIBaeT, yTo "ObIKK" CHIIbHEE, YeM OBUIH paHbIIIe, U
pa3ymHo nokynatb. Korma Osictpas MACD nuHus nagaer ObicTpee, 4eM MemieHHas uaus, MACD-
THUCTOrpaMMa TajgaeT. ITO MOKa3hIBAET, YTO "MEABEAN" CTAHOBITCS CHIIBHEE U JIYHIIIe TIPOAABATh.

Korna naknon MACD-rucrorpaMMbl COBIIa/IaeT ¢ IBUKECHUEM IIeH, TpeH | B Oe3onacHocT. Korna
MACD-rucrorpaMMa UeT B IpOTHBOIIOJIOKHOM [I€HAM HaIlpaBJIeHUH, COCTOSHUE TPEH 1A IO
BonpocoM. Jlydmie urpats B HanpaBiaeHnn HakioHa MACD-rucrorpaMMsbl, MOCKOIBKY OH ITOKa3bIBaeT,
KTO, "ObIKK" WK "MenBenu", TOMUHUPYIOT Ha PHIHKE.

Haxmnon MACD-rucrorpaMmel 0oJiee BaskeH, YeM ee MOJI0KEHUE BhIIIE WK HIKe ocH. Jlyummit
CUTHAJI K IIpoAake moaaercst Toraa, korga MACD-rucrorpaMMa BeIIe HyJIsl, HO HAKJIOHEHA BHHU3,
MOKa3bIBasi, 4To "ObIKK" BIOWIMCH U3 CHJI. JIyulinii CUrHAJ K OKYyIKe nmoaaercs, korma MACD-
TUCTOrpaMMa HUXKE OCH, HO HaKJIOHEHA BBEPX, MMOKA3BIBAsI, YTO "MEABEIN" BBIABIXAIOTCS.

IIpaBuJia urpsl
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MACD-TucTOrpamMMa JaeT HrpoKy J1Ba THIa CUrHainoB. OJuH 0OBIYHBIN, BO3HUKAIOIIUH MPH
Ka)/I0i HOBOW 4yepTe Ha rpaduke 1eH. Apyroi penkuil, BOZHHUKAIOIINI TOIBKO HECKOIBKO Pa3 B roj Ha
JIIO0OM pPBIHKE, HO 3aTO OYCHb CHUIIBHBIN.

OObIuHBIH curHan naercs HakiioHoM MACD-rucrorpammsl (puc, 19). Eciau Tekymui cronoern
BBIIIIE TPEABLAYILET0, TO HAKIOH BBEPX. DTO FOBOPUT O TOM, YTO Y pyJisi "ObIKU" M HY)KHO ITOKYIIATh.
Korna tekymmuii cronber HUXe MpenbIIyIero, TO HAKJIOH BHU3. DTO TOBOPUT O TOM, YTO KOMaHIYIOT
"MenBeau" u mopa npogaBaTh. Eciu neHsl uayT B 0HY CTOpoHY, a MACD-rHCcTOrpamMMa HJIeT B APYTYIO,
3HAYHUT JOMHHHUPYIOIIAS TOJA TEePsIeT CBOM HTY3MAa3M U TPEH]I Ha caMOM Jielie ciadee, YeM KaXKeTcs.
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Puc. 19. Pacxorcoenus MACD-zucmozpammuol

MACD-2ucmozpamma noomeepiricoaem mpeHo, Ko20a OH 0aem HOBble MAKCUMYMbL U MUHUMYMbl
ooHnoepemenno c uenamu. Hosvie munumymor MACD-zucmozpammot 6 mouxkax A u F noomeepocoaiom
Hucxoosawuii mpeno. Hoevle MUHUMYMbL IMO20 UHOUKAMOPA 2080PAM UZPOKY O MOM, YO HUCXOOAUUT
mpeno, 6eposamno, CHO6a 00CMUZHem MUHUMANbHBIX 3Hauenull A u F unu onycmumcs ewe nusice. Hosvie
maxcumymol C u D MACD-zucmozpammot noomeeprcoarom 80cxooawuit mpeno. OHu zogopam o mom, umo
60CX00AWUTL MPEHO, 6EPOAMHO, CHOBA docmuzHem uau npeezoidoem maxcumymst C u D.

Mueepzenyusa mexncoy MACD-zucmozpammoil u yeHamu yKazvléaiom Ha 0CHOBHbIE MOYUKU PA360OPOMA.
Omu cucnanvl noA6AAIOMCA PEOKO, HO eClU OHU ROAGUNUCH, MO, KAK NPAGUI0, NO3B0IAION Y106UMD
MOMEHMbL OCHOGHBIX PA36OPONIOE U HAYANA HO8020 mpeHO a. /JTusepzenyus "ovikos' A-B 0aem npexpacuyio
603M0dCHOCHb Kynumb. Llenvl 6 HOBOM MUHUMYME, @ MUHUMYM UHOUKAMOPA 8bllie NPEObIOYU e20. Imo
206opum o mom, umo ""medeeou'’ eviooxnuce u "oviku' 20moevt nepexeamums UHUYUAMUBY.

Mueepzenyusa ""meoseoeir” D-E oaem npexpacuyio 603moixicHocms 014 npooaxcu. Ha npasom kpaio
epaghuxa okazanace ousepzenuus "ovikos" F-G. Jlyuwee epemsn 0na nokynku mozoa, kozoa MACD-
2UCmozpamma 06uHemcs 66epx uz ceoezo 6mopozo munumyma G. Ecnu 6wt uzpaeme na nosviuienue,
nomecmume nPeOdOXpPAHUMENbHYI0 OCMAHOBKY Hudice munumyma uen G. Ilosvluaiime ee no mepe pazgumus
mpenoa.

1. Iokynaiime, roz0a MACD-zucmozpamma nepecmaem naoamvs u OBUNHCEMCA 6GEPX.
Ilomecmume npedoxpanumenbHylo 0CMAHOBKY HUMICE NOC1EOHE20 JI0KAbHO20 MUHUMYMA.

2. Ilpooasaiime, koz0a MACD-2ucmozpamma nepecmanem pacmu u nouoem enu3. Ilowecmume
RPeQOXpanumenbHyl0 OCHAHOGKY 6bliie ROCIEOHeZ0 N0KAIbHO20 MAKCUMYMA.

Huesnas MACD-rucrorpaMmmMa Tak 4acTo IBHXKETCSI BBEPX M BHU3, UTO MPOJIABATh M MOKYIIATh
BCSIKUH pa3, KOT/Ia 3TO MPONCXOANT, HE TpakTUyHO. M3menenns Hakitona MACD-ructorpaMmal
3HAYUTENILHO Ooiee MHPOPMATUBHO Ha HEICILHOM IpaduKe, IOATOMY HMEHHO OHa BKIIIOYeHA B CUcTeMy
Tpex OkpanoB (cm. riaBy 9.1).

Koraa :xaaTh HOBBII MUK HJIU CHAJ

MACD-rucrorpamMmMa padoraer kak (apbl y MalllMHbBI - OHa TIO3BOJIIET UTPOKY YBUICTH JOPOTY
BIIEpPEIM. 3a MAKCUMyMaMH U MUHUMYMaMH 3TOT'0 MHJIMKATOPa OOBIYHO CIICAYIOT MAKCUMYMBI U
MHUHUMYMBI 1IEH.

PexopaHblit 3a mocineqHue TpU Mecsia MUK Ha exenHeBHo MACD-TuctorpaMMe IoKa3bIBaeT, 4To
"ObIKH" Ype3BBIYAHHO CHIIBHBI M IIEHBI, CKOpEE BCET0, MOJIHUMYTCS €Ille Bhillle. PeKOpIHBII MUHUMYM Ha
MACD-rucTorpaMMe 3a IOCIEAHUE TPU MeCsIla MMOKa3bIBaeT, YTO BIIEPEIH, BUIUMO, €Ie O0oJiee HU3KUE
IICHBI.
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Korma MACD-ructorpamMMa ocTUraeT MaKCUMAaJIbHBIX 3HAYCHUI BO BpeMs IMOAbEeMa II€H, TO
BOCXOJAIINAM TPEH]I B TIOJIHOM 3/IpaBUHU U CIIETYIOIIUN MOJBEM JOKEH JOCTUYb WIIA MPEB30MTH
npensiaymii MakcumyM. Ecnin MACD-rucrorpaMMa najaer 70 HOBOroO MUHUMAJIbHOTO 3HAYEHHS BO
BpEeMs HUCXOJISITIEr0 TPEH1a, TO "MenBeau" CUIIbHEI M CIak, BEPOSITHO, JOCTUTHET WU IIPEB30MICT
MIPEABIAYIIHA MUHUMYM.
CaMblii CUJIbHBIH CHTHAJI TEXHUYECKOT0 aHAIH3a

Jueprenuus Mexny nenaMmu 1 MACD-rrcrorpaMMoii BO3ZHHKAET Ha JIF000M PBIHKE TOIBKO
HECKOJIBKO pa3 B TOAY, HO OHA JaeT OAMH U3 CaMbIX CHJIBHBIX CUTHAJIOB B TEXHHYECKOM aHaIH3e. JTa
JIMBEPTeHIINs YKa3bIBaeT Ha OCHOBHBIE TOUYKH Pa3BOPOTA U 1a€T OCOOCHHO CHIIBHBINA CHTHAI O TIOKYIIKE
nin npojaxe. CUrHaN He BO3HUKAET B Ka)KJIOM BaKHOM MaKCHMyMe WJIM MUHUMYMeE, HO €CJIH BBI €r0
BUJIUTE, TO 3TO 3HAYUT, YTO BCKOPE JOJKHO OBITH (PYHIaMEHTATBHOE N3MCHEHNE HAIIPABIICHHUS.

Korna niens! nogauMaroTcs K HOBOMY Makcumymy, a MACD-rucrorpaMmma OCTaHaBIIMBAETCS Ha
0oJiee HU3KOM 3HauYeHHMH, 00pa3yeTcs auBeprennus "meapeneit" (Bearish Divergence) (puc. 19).
Menbimuii nogbem Ha MACD-rucrorpamMme rmokasbiBaer, 4To "ObIKK" BHYTPEHHE C1a0bl, HECMOTpPS Ha
BBICOKHE IIeHbI. Korma "ObIki" BBIIBIXalOTCS, "MeIBEAN" TOTOBBI ITEPEXBATHTh HHUIIUATUBY.
Huseprennus "mensenei” mexxay MACD-rucrorpaMmoii u IieHaMH yKa3bIBaeT Ha c1a00CTh BEPIIHHEI
peiHka. OHa JaeT CUTHAJ K IPOake TOra, Korjaa OOJNBIIMHCTBO UTPOKOB YYBCTBYIOT BO30YKICHUE OT
MPOpBIBA K HOBBEIM BEpIIMHAM!

3. IIpooasaiime, kozoa MACD-zucmozpamma Oeunemcs 6HU3 OM C80€20 6mMOpPO20” bonee
HU3K020 MAKCUMYMA, 6 MO 6PeMsl KaK yenvl docmuenu 6onvuiezo maxcumyma. Ilpedoxpanumensvuyro
OCMANOBKY ROMECHUME 6bllLe ROCIEOHEZ0 MAKCUMYMA.

[Toxa nens! natoT MUHUMYMBI 1 MACD-THCcTOrpaMMa MpoA0IIKaeT OIyCKaThCs HIKE, 3TO
MIOATBEPKAaCT HUCXOAIIHH TpeH . Ecimu 1ieHs! ynanu 10 HoBoro MunuMmyma, a MACD-rucrorpamma
OITyCTHJIACh HE TaK HU3KO, KaK paHblle, To o0pa3oBaiachk auBeprerius "obiko" (Bullish Divergence).
OHa TOBOPHT O TOM, YTO IICHBI I1aIal0T 110 UHEPLIHH, "MeABeau" cinadee, 4yeM KaxyTcs, a "ObIKU" TOTOBBI
K nepexBaTy HHUIUATHBHL. JJuBeprennus "ObikoB" Mexy neHaMu 1 MACD-rucrorpaMmoii moka3siBaeT
CHTy B peiHOYHOM JHe. OHa JaeT CUTHAN MOKyIaTh TOTAa, KOorjaa OONBIIMHCTBO UTPOKOB HAITyTaHbBI
CIIaJIOM JI0 HOBOTO MHHUMYyMa!

4. Ilokynaiime mozoa, kozoa MACD-zucmozpamma 0sunemcs 66epx u3 ce0ezo0 6mopoz2o, MeHee
2YO0K020 MUHUMYMA, 8 MO 6peMa Kak ueHovl nadarom 00 H06020 munumyma. ITomecmume
CIPAX060UHbIE MEPbL HUIICE NOCIEOHEZ0 MUHUMYMA.

Ecnu nueeprenius "0bikoB" Mexny MACD-ructorpaMMoii 1 1ieHaMu OyJieT 3a0biTa, U IICHBI
yIaayT J0 HOBOTO MUHMMYMa, BBl OCTaHOBHTECH. [Iponomxkaiite cnenuts 3a MACD-rucTorpamMmoi.
Eciu oHa ocTaHOBHUTCS B €111e 00Jiee MEIKOM MHHHUMYME ITPH JTOCTHKEHUH [IEHAMH PEKOPIHO HU3KOIO
YPOBHS, TO BBl CTOJIKHYJIHCh C “TPOMHON JUBEPreHnnel "ObIKOB” - 0COOCHHO CHIIBHBIM CUTHAJIOM K
nokynke. CHOBa Mmokymaiite, kak Toiabko MACD-rucTorpaMMa ABHHETCS BBEPX OT TPETHETO METKOTO
MuHIMyMa. OOpaTHOE MPUMEHUMO K TIPOJIake MPH "TPOIHHOM pacxoxIeHU! "MenBenei".

Eme o MACD-rucrorpamme

MACD-rucrorpamma paboraer Ha 11000M BpeMEHHOM MaciiTade: HeJIeNbHOM, CYTOYHOM M BHYTPH
nHs1. CurHansl oT HeaenbHOH MACD-rucTorpaMMsl PEABEIIAIOT OOJBIIME H3MEHEHHS 1ICH, YeM
CHUI'HaJIbl OT JHCBHOI'O MHAWKATOpA. 9t0 BCPHO MJIA BCEX MHAMKATOPOB, CUTHAJIbL OONBIINX BPEMCHHBIX
MaciTaboB COOTBETCTBYIOT OOJBIINM N3MEHEHUSIM IICH.

Korna BeI pabotaere ¢ HenenbHOit MACD-rucTorpaMMoii, He KAUTE MATHHUIIBL, YTOOBI TPOBEPHUTH

HaJIMYKE cUTHana. Beaymuil TpeH1 MOXKET U3BMEHUTHCA B CEPEIMHE HEJIENH, PHIHOK HE CIEAUT 3a
kanenaapeM. [loaTromy uccienoBaTh HENEIbHbBIE JAHHBIE HY>KHO KaX/Iblil JCHb.

4.4. Cucmema nanpaenenuii

Cucrema Hanpasienuii (Directional System)- 310 ykaszarens TpeHaa. Ona Oblia pa3paborana JIx.
Yomnnacom Bengepom mnaammM B cepeante 1970-x 1 MomupUIMpOBaHa HECKOIBKIMH aHAIUTHKAMH.
Cucrema HanpaBJICHUH MO3BOJISICT OOHAPY)KUBATh TPSHT M OIPEACIIATh, TBUKETCS JIU TPEH TOCTATOYHO
OBICTPO, YTOOBI 32 HUM CTOMJIO CJIe0BaTh. OHA MMO3BOJISIET HIPOKAM BOWTH B UTPY B CEPEIMHE MOIIHOTO
TpeH/a.

Anonckas iiena
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Date High LOW Close |Dly;3 -DI;;3 DX ADX
71 72.24 71.87 71.92 30 20 20 20
7/2 71.83 71.63 71.69 29 23 12 19
7/3 71.65 71.33 71.36 |27 27 0 18
7/5 72.10 71.83 72.06 |31 23 15 18
7/8 71.94 71.78 71.90 30 23 13 18
7/9 72.02 71.77 71.79 30 22 15 18
7/10 71.95 71.87 71.90 29 21 16 18
7/11 72.13 71.82 71.85 30 20 20 18
7/12 73.20 71.94 73.11 41 16 44 20
7/15 72.94 72.65 72.80 38 15 43 22
7/16 72.75 72.55 72.58 36 16 38 23
7/17 72.91 72.62 72.71 37 15 42 24
7/18 73.07 72.29 72.42 32 18 28 24
7/19 73.06 72.69 73.06 |26 16 29 24
7/22 72.76 72.22 72.36 |26 21 11 23
7/23 72.76 72.62 72.69 25 20 11 22
7/24 72.96 72.38 72.48 23 22 2 20
7/25 72.42 71.64 71.76 |20 30 20 20
7/26 72:50 |71.96 72.37 19 27 17 20
7/29 72.34 72.08 72.25 18 26 18 20
7/30 72.47 72.18 72.26 19 25 14 20
7/31 72.59 72.31 72.51 20 23 7 19
8/1 72.59 72.36 72.41 19 22 7 18
8/2 72.92 72.28 72.58 23 20 7 17
8/5 72.95 72.56 72.80 22 19 7 16
8/6 73.57 72.94 73.50 28 17 24 17
8/7 73.29 73.07 73.21 27 16 26 18
8/8 73.15 72.84 73.06 |25 18 16 18
8/9 73.18 72.67 72.81 23 20 7 17
8/12 72.92 72.72 72.88 22 19 7 16

Puc. 20. Pacuem no cucmeme HanpagieHuil

+DI;; u —DI;; 0cHOBAHBI HA UCMUHHOM OUANA30HE POIHKA U NOJIOHCUMETbHBIX U OMPULAMETbHBIX
osudicenunax 3a nocneonue 13 oneii. DX paccuumuieaemcsn no +DI;; u —DI;;, a ADX aensemca
cenaxcusanuem DX. @opmynvl npusedenst 6 Imoil 2naege.

Kak MOCTPOUTH CUCTEMY Hal'lpaBJIeHI/lﬁ

Hanpagnennsrii mar (Directional Movement) onpezensiercsi Kak 4acTh CEroJHSIITHEr0 KOpUI0pa
IIEH, JIeKaIlas BHE BuepaimrHero kopuaopa. CucreMa HapaBICHUH ONPeeNsaeT, HACKOJIBKO U B KaKyIO
CTOPOHY CETOTHSIITHUN KOPHUIOP 11eH CMEIIEH OTHOCUTEILHO BUEPAIITHEr0. DTH CIIOKHBIC BRIUYHCICHUS
(puc. 20) ynoOHee BHITIONHATH Ha KOMITbIOTepe. CHucTeMa HalpaBlieHHH BKIIIOUYEHA B OOJNBIIMHCTBO
MAKETOB ISl TEXHUYECKOTO aHAJIN3a.
1. Onpeoenume nanpagnennstit waz (DM), cpasnue ce200HAWIHUI UHMEPBATI UEH OM MUHUMYMA
00 maxcumyma co euepawnum, Hanpaenennvim wiazom 0Oydem cuumamuvcsa 001bWaAA UACHD
Ce200HAUINEZ0 KOPUOOpPaA YeH, nepekpulealowan euepawhuil. Illaz mosxcem 6o1ms uemvipex munog (puc.
21). Yucnennoe 3nauenue O0BUICEHUA 6CE20a NONONCUMENbHO, a4 3HAK neped Hum (+DM unu -DM)
noKazvleaem, gvluie Ul HUMICE JIEHCUM Ce20OHAUNIIL UHMEPEAT UeH NO OMHOWEHUIO K 6YePAUHEM).

2. Onpedenume “ucmunnuvtii kopuoop” (True Range -TR) ananuzupyemozo pvinka. mo écezoa
RnONI0MCUmMENbHOE YUCTI0, HAUDOIbUIEe U3 mPeX 3HAYEHUIL:
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A. Paccrosinus MEKAY CCroAHANIHUMUA MAKCUMYMOM U MUHHUMYMOM.

Bb. Paccrosinus MEKIY CCrOAHAIHUM MAKCUMYMOM U qupamﬂeifl IIeHOﬁ 3aKpbITHUsI.

B. PaccTosiHus MEXy CETOAHSIIHUM MUHUMYMOM U BUE€paIlHEH LEHON 3aKPBITHS.

3. Botuucnume omeenwtii unouxamop hnanpaenenusn (Directional Index +DI unu -DI). Ou
R0360/1AM 6aM CPAGHUGAMb PA3HbBIE PbIHKU, NOCKOJILKY HANDAGIEHHBLI WAZ GbIPANCACMCA 8 NPOUECHINAX
OM UCIMUHHO20 OUANA30HA KaXc0020 pulHKaA. 3nauenusn DI -nonoscumenvusie uucna, +DI pagen nynio 6
mom O0env, Kozoa He ov110 osudricenusn éeepx u -DI pasen nynio, Kkozoa ne 6v110 06UICEHUA HU3.

_+DM _-DM
+DI ™R -DI= T

4. IHocmpoiime cenaycennvie nunuu Hanpagienusn (+DI;; u —DI;3). Cenasxcusanue +DI u -DI
6bINOJIHAEMC NOKA3amenem cpeoHnezo Osudicenus. bonvuwuncmeo nakemos no3eonsiom 6vlopamo
nepuoo ycpeomenusn, nanpumep 13-Oneenvlii noxazamenv cpeoHezo oOsudicenus. Bovt nonyuume oge
JAUHUU:  C2NIANCEHHOE NOJI0NCUMENbHOe HARPAGNEHUE 68€PX U  C2NIANCEHHOE OMPUUAMeENbHOe
Hanpaenenue euus, +DI;; u —DI;;. Qucnennvie 3navenusn oooux nonoxncumenvuol. Q0bI4HO UX pUCYIOM
PA3HBIM YBEMOM UL KAK CHIIOWHYIO U NYHKMUPHYIO JTUHUIO.

CoomHnouienue mexncoy NOJIONHCUMENbHOU U OMPUUAMETbHOU AUHUAMU onpedensiem mpeno. Kozoa
ceepxy npoxooum +DI , 3nayum mpeno udem 6eepx, a ecau ceepxy npoxooum — DI;, mo mpeno uoem enus.

Ilepeceuenusn + DI; u — DI};, 0arom cuznanvt 0 noKynke u npooaice.

Cucmema nanpasnenui —— )
DM =0 +DM
A B
+ DM
— DM =0
+ DM
[ - DM

Puc. 21. /leuscenue 6 cucmeme HanpagieHuil
Jleusicenue - 3mo HauboOIbUIAA YACMb CE200HAUMHE20 UHMEPBANA UEH, IeHCauds 6He 64epauinezo
unmepeana.
A. Ecnu ce200na unmepean pacnonazaemces gviuie, uem uepa, mo 0gudxcenue noaodxcumensno (+DM).
B. Ecnu ceco0nsa unmepean pacnonazaemcs Hudice, 4yem guepa, mo osudicenue ompunamenvho (-DM).
C. Eciiu ceco0HAMHUIL OUANA30H J1€HCUM GHYMPU 6YEPAUIHE20 ULU GLICINYRAEH 3d He20 86ePX WU 6HU3
00unaxkoeo, mo Hanpaesiennozo uwiaza hem (DM=0). Eciu cezo0nawinuii Ouanason evicmynaem 3a npeoessl
euepauinezo u 6HU3, U 86€pPX, HO HO PAZHOMY, MO HANPAGIEHHDLI UIAZ NOJIONHCUMENeH WU OMPULAMEIeH 8
3a6ucuUMOCmuU Om mozo, 8 KAKylo CIOPOHY OH 8blcmynaem 6obuue.
D. Ha mexkywyuii denv +DM paeno paccmosanuio meiicoy cecoOHAuIHEll YeHOU 3aKPbImus U 64epPauiHum
maxcumymom, a -DM paeno paccmoanuro mexicoy ce2o0HAuwHel UeHol 3aKPLImus U 64ePAUHUM MUHUMYMOM.
5. Buiuucnume cpeonuii unouxamop nanpaenenus (ADX). Dmom yHuUKanbHbll KOMROHEHM
cucmemuvl HANPAGIEHUIl NHOKA3bleAem, Ko020a 3a mpeHoom cmoum ciaedosamb. ADX uszmepsem
paccmosanue mexncoy aunuamu nanpaeienuii + DI;; u — DI;; On evluucaaemces 3a 06éa wiaza:

A. PaccumnTaiiTe exxeTHeBHBIA HHIUKaTOp Hampasienus (DX):
+DI - -DI

13 13
+DI,;+ -DI

DX= *100

13

Hanpuwmep, ecim +DI =34 u -DI ,=18. Torza

34-18 16
Dx=m*100 = 57*100 = 30,77; oxpyragem xo 31.
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b. Beruucnute cpenuuii uaaukaTop Hanpasierus (ADX), yepenaus DX depe3 mokasartenb
CpeIHero IBWXKEeHHs Kypca, Harpumep 13-mHeBHbIM EMA.

Korna Tpena npogomkaercs HOpManbHO, PACCTOSTHIE MEXK/Y CTIIaKEHHBIMH JTHHUSAMHU
HampasyieHui yBenmuuuBaercs u ADX pacrter. ADX manmaer, Korja TpeH ] TOBOPAYUBAET BCISTh UITU
KOTJia pbIHOK BXOIUT B Kopuaop 1ieH. Korma ADX pacteT, cTOUT MCIIOIB30BaTh HHIUKATOPHI,
clIeAyIoIye 3a TpeHaAoM, a korga ADX manaer, jydine ux He TPUMEHSTh.

IloBenenue TOJNBI

Cucrema HarpaBJICHHH W3MEPSIET TATOTESHUE TOMNIBI K "ObIkaM" MK K "MenBesiM", n3Mepsist
crocoOHOCTh "OBIKOB" ¥ "MezBeziell”" BBITANKUBATE IISHBI 3a MPEENbl BUepaliHero narepeana. Eciu
CETrOHSAIIHUN MAKCUMYM BBIIIC BUCPAIIIHEr0, 3HAUNT TOJNIA KIIOHUTCA K "ObIKaM'", a €CJIM CEeroHSIIHMIMI
MHUHHUMYM HIKE BUEpalTHEr0 MUHUMYMa, TO TONIA KJIOHUTCSA K ""MeaBensim".

OTHOCHUTENBHOE TOJIOKEHHE JTMHIH HampaBleHus onpeaenseT Tpera. Koraa nonoxurensHas
JIUHUS HaIpaBJIEHUH MPOXOJUT HaJl OTPULIATENBHOM, "ObIKK" yrpaBisioT peiHKOM. Korma
OTpHUIIATeNbHAS JTHHUS MTOTHUMACTCS HaJl TOJIOKUTEIHHOM, 3TO O3HAYAET, UTO "MEIBENU" CTall CHUIIBHEE.
PazymHO urpaTh B HalpaBJICHHMH BEPXHEH JIMHUH JTBUYKCHHSL.

Cpenuuit maanKaTop HampasieHus ADX pacTeT, Korja pacCTOSIHUE MEXKIY JIMHUAMU
HaIlpaBJIeHUs YBEIMUMBAETCS. 3HAYUT, JOMUHHUPYIOIIAs IPYIINa CTAHOBUTCS CHIIbHEE, TPOUTPHIBAIOIIAS
crnabee, U TpeH, BUIUMO, Tpoaokutest. Korna ADX pacrer, BBITOJHO UTPaTh B HANTPABICHUN BEpXHEH
JINHUM HAIIPABJICHHUS, UCIIONb3Ysl YKA3aTEIN TPEHAA.

ADX manaert, koraa paccrosaue Mmexxay +Dly; u —DI;; ymenbImaercsi. 3To MOKa3bIBaeT, 4TO
JIOMUHHPYIOIIAs TPYIIa TepseT CHIIbI, a X MPOTHBHUKHN HapamuBaioT ux. Korjaa pelHOK IPUXOANT K
HECTaOUIIBHOCTH, JIy4IlIE HE TI0JIh30BaThCs yKa3aTe/IIMU TPEHIA.

IIpaBuJia urpsl

1. Ilpooasaiime, ecnu +DI;; evtue —DI;;. Omkpuieaiime no3uyuu na nokynky, ecaiu —DI;; eviue
+DI;;. Jlyuwiee eépems nokynamb Hacmynaem mozoa, koz0a u +DI;; u ADX evime —DI;j; u ADX
pacmem. Imo 2060pum 006 yKpenjieHuu 60cxo0auiezo mpenod.

}+ 76.97
73.36

o s .15

[ :.¢.1l}”1ll‘HI"‘H“I.”'"‘M‘u“‘"'*‘rh‘ r 2.7
{ L .33
60
buy = “
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Puc. 22. Cuznansl cucmemvl HanpagieHuil

Junuu nanpaenenus onpeoensiom mpeno. Kozoa +DI ceepxy, cmoum uzpamo na nogviutenue. Kozoa
ceepxy -DI, ayuwe uzpamo na nonuiicenue. Jlyuuiee epems 0141 UCnonb306aHUsA yKazamesei mpenoa
Hacmynaem mozoa, ko20a ADX noonumaemcs u npoxooum eviuie HUIICHel TUHUU HAnRPaeneHus. Imo 06a
NPU3HAKA OUHAMUYHO20 MPEHOA.

Cucmema nanpaeienuil oaem camvle ayuuiue CUZHAIbl nOcle moz2o, kak ADX nposedem neckonvko
Heldenb no0 000oUMU TUHUAMU HANPAGIEHUA. DMO HPOUCXOOUM HPU MUXOM 3ACMOUHOM pbihKe. Kak monbko
ADX “npocnemca” u coeunemca egepx nHa 4 eounuuywl (nanpumep, ¢ 10 0o 14), smo oaem cunvhwlii cucHan
uzpams 6 HanpaeieHuu eepxneil aunuu oeudxcenusn. Takoil cuznan wacmo nosaensemcs nepeod 2na6HbIMU
osudxcenuamu puinka. Ha oannoii ouacpamme ADX noomanca c¢ 9 oo 13 6 cemmabpe, kax pa3 nepeo
OuHAMUYHBIM POCMOM AnoHCKol Tienbl. TTockonvKy 6o epems nosenenus cuenana +DI npoxoouna ceepxy, mo
9IMO GBI CUZHATI UZPAMD HA NOGBILLECHUE.

Toxynatime ¢ npedoxXpanumenbHOU OCMAHOBKOU HUNCE NOCIEOHE20 TOKATbHO20 MUHUMyMa. JIyuuee apems
npooasame Hacmynaem mozoa, koeda u -DI u ADX eviue +DI;; u ADX pacmem. Dmo 2osopum o mom, umo
” ” A A A
'Meoseou" cmanoeames cunvhee. Ilpodasaiime ¢ npedOXpanumenbHOU OCMAHOBKOU HAO NOCIEOHUM JIOKAIbHBIM

MAKCUMYMOM.
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2. Kozoa ADX naoaem, 3mo 3nauum, 4mo HANPAGIEHUE OBUNCEHUA PLIHKA CIHAHOBUMCA MeHee
eviparicennvim. OOblYHO Oblgaem MHO20 6CHIECKO8, KAK 0Obleaem MHO20 800060pOmMO8 NPU CMEHE
Hanpaenenus npunuea. Ecnu ADX udem eénu3, iyuuie He UCNOIb308AMb MEMOObL 0151 OMCEHCUBAHUA
mpenoa.

3. Echu ADX npoxooum Hudice 00eux TUHUIL HANPABIEHUS, MO PbIHOK 6aA1blil U couHblil. He
nonb3yiimecy yKazamenamu mpeHoos, HO OyObme HAYEKy, HOMOMY HMO OCHO6HbIE MPEHOb
HAYUHAIOMCA U3 MAKUX 3ACMOIIHBIX 30H.

4. Jlywwiuit cuznan om cucmemsl HANPAGIeHUIl nocmynaem mozoa, kozoa ADX nadoaem nuosice
obeux nunuii nanpaenenuii. Yem oOonvwe on mam ocmaemcs, mem RnpoYHee OCHO8AHUE 0/
creoyrouezo osudcenusn pvinka. Kozoa ADX pacmem, ocmaeasace Hudice TUHUI HARPAGNEHUS, INO
nokasvigaem, umo 3acmoil Ha puvinke 3axanuueaemca. Ecau ADX noonumaemcsa na 4 edounuywl
(nanpumep c 9 0o 13) om ceoezo naumeHnbvuIe2o 3HAUEHUA NOO 00eUMU TUHUAMU HANPABTIEHUA, “360HUM
KOJ10KO1”, 6036euias HA4an0 H06020 mpenod. Imo 3HaAUUM, YMO HAYAICA HOB8bLIL PbIHOK "'0biK08" unu
"meoeeoen" (puc 22). Ilokynaiime, ecnu +DI;; ceepxy ¢ npeooxpanumenvbHoll O0CHAHOGKOU HOO
nocneonum J0KanbHoIM Mmunumymom. IlIpooaeaiime, ecnu —-DI;; naeepxy ¢ npedoxpanumenvHnoil
O0CMANOGKOIL 8bluLe NOC/IEOHE20 IOKATIBHOZ0 MAKCUMYMA.
Hampumep, ADX nogusuics ¢ 8 10 12 u 00e iuauu Boie 12, npudeMm +DI;; cBepxy. D10
yKa3bIBAa€T Ha HayaJo HOBOro Bocxojaiiero Tpenaa. Eciu ADX nogaumaercs ¢ 9 1o 13, o0e inHuM
Boite 13 u —DI;; cBepxy, 3HAUUT HAUMHACTCS HUCXOISAIITNI TPEH.

CucremMa HampaBleHHH yHHKaJIbHa B TOM, YTO OHA ITOKa3bIBa€T BaM, KOTJa BEPOSTHO HAYAJIO
HOBOro TpeHna. OHa 3BOHHUT B KOJIOKOJI pa3 WM JIBa B TOJ JUIS JaHHOTO phiHKAa. OHA TOBOPHUT, KOTna
poXKaaercss MajicHbKUi "ObIUOK" WM "MenBeKOHOK". DUHAHCOBBIA PHCK B 3TO BpeMs OOBIUHO Mall,
MTOCKOJIBKY PBIHOK MaJjIo KOJicOIeTcs py Havalie TPeHIa.

5. Kozoa ADX noonumaemcs evluie 00eux JTUHUIL HANPABIEHUA, INO 2060pUmM O nepezpese
poinka. Kozoa ADX oOsusicemcsa 6HU3, HAX00ACb HAO 00euMU JAUHUAMU, IMO CUZHATL O HOM, UMO
OOMUHUPYIOWAA MPEHO CHOMKHYICA. MO XOpouwiuit Momenm 0nasa uzeneuenus npuovinu. Ecnu y eac
HECKOIbKO KOHMpaxkmos, mo Bam cmoum 3axkpoimo ¢ npuoslivio xoms ovt yacms OMKPbIMBIX RO3UYUIL.

PriHOYHBIE MHIMKATOPHI JAIOT MATKUE U KECTKUE curHaibl. Hanpumep, nepeceuenue
YCTaHOBUBIIIETOCS MHHUMYMa IICH WM U3MEHEHHUE HAMIPABICHUS IBKEHUS MA - 3TO )KECTKHE CUTHAJIBI.
VYxon Ban3 ADX - ato markuit cursan. Eciau Be1 Bugute, uto ADX momien BHU3, Oy/IbTE OYCHD U OYCHb
OCTOPOXKHBI, J100aBJIsAsA HOBBIC MO3UIMH. JIydllle Ha4aTh W3BJICKATh IPHUOBLIL, COKPAIIATh 00bEM TTO3UIIUU
M UCKaTh BO3MOXHOCTh M30aBUTHCS OT HEe, a HE NMPOJOIDKATh J00aBIIATh K HEH.

4.5. Momenmym, CKOpOCHb USMEHEHUA U CIINAINICEHHAA CKOPOCMb USMEHEHRUA

Korz[a MacCCy UI'pOKOB OXBATbIBACT CTPAX HUJIU KAaJHOCTb, TOJIIIAa MEYCTCA. OC]_[I/IJI.HHTOpLI HU3MEPAIOT
CKOPOCTb 3THUX METaHUM U OIPEACIAIOT X UHTCHCUBHOCTD.

TexHuueckre HHAUKATOPHI AENATCS HA TP OCHOBHBIE TPYMIbI. Y Ka3aTeau TPEHIa TOMOTatoT
BBIIETUTE TpeH . OCIUIUTITOPHI TOMOTAIOT HAWTH TOYKH TToBOpoTa. [Ipoune HHANKATOPEI, HATIPUMED,
MHJCKC HOBOI'O MaKCUMyMa -HOBOTO MHUHUMYMa, MTOKa3bIBAIOT OOIIME N3MEHEHHMS IICUXO0JI0IMH Macc.

OCHIIIATOPHI ONPEACTAIOT MUKK SMOIMI PHIHOYHOM ToNMbl. OHU MO3BOJISIOT BaM OINPEIETUTh
HeoOOCHOBaHHBIC YPOBHH ONTUMH3MA U Tieccumu3Ma. [Ipodeccronansl meITaroTest n30eraTh TaKUX
KpaitHocTeil. OHM UTpaloT IPOTHB HUX, CTaBsl Ha BO3BpAT K HopMe. Korya peIHOK MOACKaKHBaeT, TOJa
BCKaKMBAaeT Ha HOTH U PEBET OT JKaJHOCTH, MPOodecCHOHAIBI MTPoatoT. OHU MOKYMAIOT, KOT/a PHIHOK
Majaer ¥ TONIMAa CTOHET OT cTpaxa. OCHIIIIATOPHI IOMOTAal0T UM BBIOPATh BpeMs Ui TAKUX JIE€HCTBHIA.

CBepxnoKkynka u nepenpojaa

Maprus [IpuHT cpaBHHBaET yKa3aTelld TPEHIOB M OCHUILISTOPHI CO CIIeIaMH YeJIOBeKa,
HPOTYJIMBAIOLIEr0 Ha MIOBOJIKE CBOIO cO0aKy. YemoBek OCTaBIsIeT BeCbMa POBHBII ciell, KaK HHANKATOP
ykasarenst TpeHoB. Cobaka OTKIOHSETCS BIIPABO U BJIEBO HA JUIMHY MOBOJIKA, Kak ocimuisaTop. Korna
cobaka orOeraer Ha BCIO JUIMHY ITOBOJIKA, BECbMa BEPOATHO, YTO OHA Pa3BEPHETCS U MOOSKUT B APYTYIO
CTOPOHY.

BbI MoKeTe cMOTpeTh, Ky/J1a HJIET YEllOBEK, U MOHATH, KyAa ABIKyTcs oba. Korma cobaka
BBIOMpAET BCIO JUTHHY MOBOJIKA, OHA 00BIYHO MoBOpaunBaeT 00paTHO. OOBIYHO, HO HE BCsKUH pa3. Eciu
co0aka yBUJUT KOIIKY MJIM KPOJIMKA, OHa MOXKET HACTOJIBKO BO3OYIUTHCS, YTO CTAIIUT YEIOBEKA C €ro
myTd. Urpok JOImKeH TOHUMAaTh CUTHAIIBI OCIIUIIISTOpPA.
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OcHmLIsSTOp MoKa3biBaeT cBepxnokynky (Overbought), koraa 1eHa J0cTUraeT MaKCHMaIbHOIO
ypoBHs1. CBEpXITOKYITKa 03HAYaeT rnepedop, TOTOBHOCTH K cycKy. OCIUIIISATOp MOKa3bIBaeT
nepenponaxy (Oversold), korza 1ieHa J0CTUraeT MUHMMAJIbHOTO 3HaueHHsl. Korma mpogaHo CIUIIKOM
MHOT0, TTOJIrOTOBJICHA MTOYBA IS OIbEMA.

JIuHMM CBEPXITOKYIKH M MEPENPOAaXH OTMEUAIOTCS Ha TpauKe TOPU30HTAIBHBIMU CIIPABOYHBIMH
TUHHASMU. VX HY>)KHO MTPOBECTH TaK, YTOOBI OCIMIUIATOP HAXOAWIICS BHE OTPaHUYMBAEMON HMHU 00JIaCTH
MIPUMEPHO TIATh MPOLIEHTOB BpeMeHH. [IpoBenuTe TMHIHM CBEPXITOKYITKU U MEPENpoiaXH TaK, YTOOBI OHU
OTCEKaJIM TOJIBKO CaMble BBICOKHE M CaMble HU3KHE OPOCKM MHIMKATOpa 3a MOCIEIHNE IECTh MECAIIEB.
KoppekTupyiite 3T1 ypoBHH KaKJble TPH Mecsla.

Korma ocmummarop mamaeT WM TOTHUMAETCS JO CIPABOYHOM JIMHHWH, O3TO JaeT HUIPOKY
BO3MOYKHOCTh OINPEACTUTh JHO WM BepiimHy. OCHHUIATOPHI PabOTAalOT H3YMHTEIBHO BO BpeMs
KOpH0pa IIeH, HO MAIOT MPEKICBPEMEHHBIC W OMACHBIC CHUTHAJBI, KOTJA 3apOXKIACTCs] HOBBIA TPEH].
Korpma HauMHaeTcsl CUIBHBIA TPEHJ, OCLHMJUIATOPBI BEAYyT ceOs Kak co0aka, CTAaCKUBAIOIIas XO3SMHA C
My TH.

OCIuUISITOP MOXKET HENENSIMHU MMOKa3bIBaTh CBEPXITOKYTIKY, €CIIH 3aPOKIACTCS HOBBIM CHIIBHBIN
BOCXOJISIIIIAMA TPEHT, aBast JIOKHBIA CUTHAJ O Tipojaxe. OH MOXKET YKa3bIBaTh MEPEIPOAaKY HENCISIMU
TIpH KPYTOM HUCXOJSIIEM TPEH/IE, NaBasi JIOKHBIM CUTHAJ O MOKyTKe. [Ipr3HakoM 3pernoro aHaIuTHKa
SIBJISIETCSI CITOCOOHOCTD PEIINTh, KOT/a MOJIb30BaThCS OCIUILIATOPAMH, a KOTIa JOBEPATh yKa3aTeasIM
TpeHa0B (cM. rinaBy 9.1).

Buab! 1uBepreHuu

OCiuuISITOPHI, KaK ¥ BCE MPOYHE WHIUKATOPHI, JAIOT CaMbIe IMOJIE3HBIC CUTHAJIBI TOT/Ia, KOTAa OHU
pacxonsatcs ¢ neHamMu. JluBepreHius "ObIKOB" MOSBIIAETCS TOIIA, KOTa IICHBI MaaloT 10 HOBOTO
MHUHHMYMA, & OCITHJUIATOP OTKA3hIBACTCS OIMYCKATHCS K HOBOMY MHHUMYMY. JTO ITOKa3bIBAET, UYTO
"MenBenu" TepSIOT CHIIBI, IICHBI ABMIKYTCSI BHH3 110 MHEPIMH U "OBIKK'" TOTOBBI IEPEXBATHTH
MHULIMATUBY. [luBepreHius "ObIKOB" 4acTO YKa3bIBaeT Ha KOHEL HUCXOISIIEro TPSH/Ia.

Juseprenius "MenBeneil" BO3HUKAET MPHU BOCXOJAIIEM TPEHE U YKa3bIBaeT Ha BEPIUIMHBI PHIHKA.
OHo mosIBNISI€TCS, KOT/Ia IIEHBI BBIXOAT Ha HOBBIM MaKCUMYM, a OCHUJUIATOP OTKa3bIBAETCA MOJIHUMATHCS
JI0 HOBOT'O MaKCHMaJIbHOTO 3HaueHHs. [luBepreHius "MeaBeaeh" mokaspiBaeT, 4To "ObIKH" BBIOMBAIOTCS
W3 CUJI, LIEHBI PacTyT 10 HHEPIMH U "MeaBenu" roToBbI epeXBaTUTh HHUITUATHBY.

Ectb Tpu xnmacca nuBeprennuu "0b1koB" u "MenBeneit" (puc. 23). Kimacc A nokaspIBaeT BaxKHBIC
TOYKHU [TOBOPOTA U Jy4IlINe BO3MOXKHOCTH I UTPHI. [luBeprenius kiacca B menee cunbHble, a kinacca C
- MeHee BaKHble. VICTUHHBIC TUBEPTEHIIMH OTIIMYHO BHIHO, OHH MPOCTO BBITIPHITUBAIOT U3 rpaduka.
Ecnu i Toro, 4ToOBI ONPEeNnTh, €CTh JIH JUBEPTeHIINs, BaM HY>KHA JIMHEWKa, CUUTANTe, YTO ee HeT.

JAuBeprenuus ""mMenBeaei' kiaacca A BO3HMKAET TOT/Ia, KOT/IA IICHBI YCTAHOBUIIN HOBBIMA
MaKCHMYM, a OCHUJUIATOP AOCTUT 00Jiee HU3KOI0 MaKCMMyMa, YeM MPH IPEABIAYIIEM MOABEME 1ICH.
JuBeprenius "MeaBenei" kinacca A 0ObIYHO BEICT K Pe3KoMy MOBOPOTY. JluBeprenius "ObIKoB" Ki1acca
A Habmr0aeTCs TOTIa, KOT/Ia 1EHBI OMYCTUIMCH 10 HOBOIO MUHMMYMa, & HHIUKATOpP YCTAHOBUJICS B
MeHee TJIyOOKOM MUHHUMYME, YeM TPHU IPEAbIAYIIEM CIIaIe IIeH. ITO 4acTO MPEIIICCTBYET KPYThIM

oabeEMaM.

JuBeprenuus "menBenei' kaacca B mosiBisiercs Toraa, Koraa 1eHb BTOPOH pa3 MOAHSUIACH IO
MaKCUMyMa, a OCITHJUIATOP YCTAaHOBHJICA Ha MEHBIIIEM MaKCUMAJIbHOM 3HAYEHUH, YEM B TIPOIIUIBII
nmoxbeM 1ieH. Jluseprennus "ObikoB" kitacca B Bo3HukaeT Toraa, Korja 1eHbl Jal0T BTOPOH MUHUMYM, a
OCIIMJUIATOP JIaeT MEeHee TITyOOKH MUHIUMYM, YeM B MPEIbIAYIINI pas3.

JuBeprenuus "menBenei' kaacca C Bo3HMKAET TOT/Ia, KOT/IA IICHBI TOJHUMAIOTCS 10 HOBOT'O
MaKCUMyMa, a OCITHJUIATOP JAaeT TOXKE caMoe 3HAYCHHE, YTO U MPHU IPOIILIOM TOIHEME. DTO TOBOPHUT O
TOM, 4TO "OBIKU" HE CTAHOBATCS HU CHJIbHEE, HU ciadee. Jluseprennus "ObikoB" kinacca C MosBIsieTCs
TP CITyCKE IIEH O HOBOTO MUHIMYMa M OCTaHOBKE OCITMJUISITOpPA Ha TOM e TIIyOHHe, YTO U B TIPOIUIBII
pas.

JluBepreHiuu kjaacca A OYTH BCEr/la MOKAa3bIBAIOT HAa XOPOIINE YCIOBUS AJS UTPHL. JMBepreHuu
kiaccos B u C yalne conpoBokaaroTCs TOJIBKO BCILIECKaMu. VX Jryullie UTHOpUPOBATh, 33 UCKIIIOYEHUEM
YBEPEHHO NOATBEPKIAEMBIX JPYTUMU UHANKATOPAMH.
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Tpoiinas nuBeprennus "0bIKoB" MU ""MenBeaeil" cocTOUT U3 TPeX MUHUMYMOB WU
MaKCHMYMOB IICH ¥ TPEX MUHUMYMOB HJII MAaKCUMYMOB ociimuisitopa. OHO ellie BaykHee, YeM OOBIYHBIC
nuBepreHnny. UToObl BO3HHKIIA TPOHHAS TUBEPTCHIINS, IepBOHAYAIbHAS JJUBEPTEHIINs "OBIKOB" HITH
"MenBezaen" TO/DKHA HE MOACHCTBOBaTh. BOT ellle ofiHa MpUYKHA IS TOrO, YTOOBI JKECTKO
KOHTpOJUpOBaTh KanuTan! Eciau BeI moTepseTe Majo B IEPBOM BCILIECKE, TO y Bac OYAyT U IEHbIU U
TICUXOJIOTHYECKast TOTOBHOCTD K MPOJOKEHUIO UTPHI.

MOMeHTyM U CKOPOCTb UBMECHCHU S

MomenTtym (Momentum) u ckopocth u3meHeHus (Rate of Change) oTcie:xuBarT ycKopeHue
TpEHIa, pOCT UJIW CHUIXCHHUE CKOPOCTH €I0 IBUKCHUA. 9TO OCHOBHBIC MHIUKATOPLI, ITIOKA3bIBAIOIIUEC,
YCKOPSETCS JTH TPEH/I, 3aMEIJISETCS WM JBIKETCS C MIPEXHEN CKOpocThio. OHU OOBIYHO JOCTHUTAIOT
MaKCMMyMa JI0 IMKa [IeH 1 MUHUMYyMa JI0 JTHA CIaja.

[Noka ocMILISTOPBI POIOIDKAIOT JaBaTh HOBBIE MAKCHMYMBI, O€30TacHee OTKPBIBATh MTO3HUIIMN Ha
NoKyrKy. [Toka oHH TPOMIOIKAIOT IaBaTh HOBbIE MUHUMYMBI, O€30MacHee OTKPBIBATh MMO3HMIIMU Ha
npoaaxy. Korna ocummisaTop mogHUMaeTcsl K HOBBIM BBICOTaM, 3TO O3HAYaeT, 4TO CKOPOCTh ABM)KEHUS
TpeH/Ia YBENUYUBACTCS U OHA, BEPOSITHO, Oy/IET MpoaokaThest. Koraa ociuisTop 1aet MeHbIIHN MUK,
3TO 03HAYAET, YTO YCKOPEHUE 3aKOHUMIIOCh, KaK el OBl Y paKeThl KOHYMJIOCh TorutnBo. Korja ona
JIETUT TOJBKO IO MHEPIINH, BB JIOJDKHBI OBITH TOTOBBI K Pa3BOPOTY. Te jKke pacCy JIeHHs OTHOCATCS U K
MUHUMAaJIbHBIM 3HaYEHHUSIM OCHMIUISITOPOB MPU HUCXOIAIIEM TPEHIE.
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Puc. 23. Buowt ousepzenyuu

ueepzenyuu mesxncoy ueHamu u UHOUKAMOPAMU OAIOM OOHU U3 CAMBIX CUTbHBIX CUZHALO06
mexHuueckozo ananusza. /lueepzenuyuu co30ar0mMca paiuidusamu 6bICOMbL UL 2TYOUHBL IKCIPEMYMOB UeH U
UHOUKAMOPOE.

[Mueepzenyuu "meoseodeit’ knacca A: yenvt ROOHUMAIOMCA K HOBOMY MAKCUMYMY, A UHOUKAMOP Odem
MeHee 8bICOKUIL MAKCUMYM, YeMm RPeobloyujuil. Imo camuvlil CUNbHBLIL CUZHATL K RPOOAdice.

Mueepzenyuu "ovik08" Knacca A: yenvl onyckaomes K HO6OMY MUHUMYMY, @ UHOUKAMOP 0aem MeHee
21YOOKUIL MUHUMYM, YeM nPeOblOyuiuil. Imo camulili CUNbHBLI CUZHAT K HOKYNKe.

Mueepzenyuu "meoseodeii"” knacca b: yenvt onamov nOOHUMAIOMCA K NPEHCHEMY MAKCUMYMY, a4
UHOUKAMOP 0aem MeHee GbICOKUI MAKCUMYM, YeM RPeObloyuwiuil. Imo 6mopoil no cuie CUZHal1 K npooasice.

Hueepzenyuu "ovik0s" knacca b: yenvt onamov onycKaomces K npesNcHemy MUHUMymy, @ UHOUKAMOP
oaem menee 21y00KUil MUHUMYM, YeM NPeOblOyuwiuil. Imo 6mopoil no cuie CUZHAl K NOKYnKe.

Mueepzenyuu "meosedeit"” knacca B: yenvt nOOHUMAIOMCA K HOBOMY MAKCUMYMY, @ UHOUKAMOD Odaem
MaKolul Jee MAKCUMYM, YUMo U BPeObIOYWUIL. MO camblil C1adbLIl CUZHAT K BPoOadice.

Hueepzenyuu "ovik0os" knacca B: yenvt onyckaromes K HO60OMY MUHUMYMY, @ UHOUKAMODP 0aem maxoi
JHce 2NyOOKUIl MUHUMYM, YMO U RPEOLIOYUWUIL. DMO camblil c1adblil CUZHAT K NHOKYHKe.

MOMEHTYM M CKOPOCTh M3MEHEHHS CPAaBHUBAIOT CErOMHSAIIHION IICHY C TOH, KOTOpas Oblia
HEKOTOpOE BpeMsl TOMY Ha3aJ. MOMEHTYM BBIYUTAET MPOINLIYIO IIEHY U3 cerogusmaei. CKopocTh
W3MEHEHUS JEIUT CErOAHSIIHION [IEHY Ha MPOLUTYIO.

P
M=P -P RoC= —%— rxe
¢ ¢ P
c-n
M — MOMEHTYM,

RoC — ckopocth n3MeHeHwus,
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Pc— ceronusiHss 11ieHa 3aKpbITHS,

Pc-n — 1iena 3akpeITHS N THEW TOMY Ha3a (n BHIOMPAETCSI UTPOKOM).

Hanpumep, 7-aHEBHBI MOMEHTYM LIEH 3aKPBITHS PABEH PA3HOCTH MEXK/Y CETOAHSIIHEN LIEHOU U
1eHoM 7 qHel Ha3aJl. MOMEHTYM MOJIOKUTENEH, €CJIM CErO/IHS 1IEHa BbIIIE, OTPULIATENICH, €CIIU HUXKE, U
paBeH HYIIO, €CIIU 1IeHbl OAMHaKOBbIe. HakIIOH THHUH, COeUHSIONEN! MOMEHTYMBI KaXI0T0 JTHS,
[I0Ka3bIBAET, PACTET 3HAUEHHE MOMEHTYMA WM NaaaeT.

7-mHEBHAs] CKOPOCTHh M3MEHEHMSI - DTO YACTHOE OT JICJICHUS CErOHIIHEH IIeHbI Ha TIeHY 7 JHeH
tomy Hazaz. Ecnu nenst onunakoBsl, RoC paBHa 1. Ecnu ceromns nena Boie, To RoC Gonsie 1, a ecnu
HIKe, TO MeHbIte. Haxiion muanm, coenunstoniel 3HaueHnst RoC it Kaxaoro JHs, MOKa3bIBaeT, pacTeT
CKOpPOCTh M3MEHEHUS I Tafaer (puc. 24).

Urpok gomxeH BBIOpaTh MPOMEXYTOK BpeMeHH st MoMeHTyMa i RoC. OmbIT ojickasbIBaer,
YTO JIyUIIE AePXKATh OCIHIIATOP B Y3KOM BpeMeHHOM OKHe. I10p3yiHTech MIMPOKUMHU TIPOMEKYTKAMH
BpPEMCHU JJIsI HHAUKATOPOB YKa3aTeClld TPECHAAa, KOTOPLIC NOJKHBI YIOBUTL €TI0 IIPUCYTCTBHEC. JI.HSI
OCITHJIIATOPOB TIONB3YHTECh KOPOTKUMHE ITPOMEXYTKAMH BPEMEHH, YTOOBI OTPEarHpOBaTh Ha OBICTPHIC
HU3MCHCHUA IICH.

MoMEeHTYM B CKOPOCTh U3MEHEHHS HMEIOT TOT )K€ HeIOCTaTOK, 4YTo U MA: OHU pearupyror
JBa)KIBI Ha OHO M3MeHeHue 1eH. OHM pearnpyroT Ha Kak[0€ H3MEHEHHE IEH, a TIOTOM MEHSIFOTCS €Ille
pas, Korjaa cTapble TaHHBIE TOKUIAIOT UX BpeMeHHOU nHTepBaj. Criia)keHHasl CKOPOCTh U3MEHECHHUSI
pelaer 3Ty npodseMy.

ITcuxoJiorus TOJMbI

Kaxxnas mieHa orpakaeT KOHCEHCYC IO TMOBOJy CTOMMOCTH MEXIYy BCEMH YYaCTHHKAaMHU PbIHKA Ha
MoMeHT caenku. Mmmynse 1 RoC cpaBHMBAIOT CEromHANIHUM KOHCEHCYC (I[€HBI CErofgHs) C MPOILIBIM
(uenamu Torna). OHM U3MEPSIOT IMHAMUKY ONTHMH3Ma U IIECCUMH3Ma Macc.

Cuvipasa negpmo

Date Close Mtm:7 RoC:7 13-EMA |S-RoC 13/21
6/6 20.51 -0.64 96.07 21.04 100.51
6/7 20.45 -0.71 96.64 20.95 99.68
6/10 20.09 -1.36 93.66 20.83 98.61
6/11 20.20 -1.06 95.01 20.74 98.14
6/12 20.31 -0,94 95.58 20.68 97.96
6/13 20.01 -1.11 94.74 20.5¢ 97.65
6/14 20.00 -0.64 96.90 20.50 97.25
6/17 20.13 -0.38 98.15 20.45 96.94
6/18 20.10 -0.35 98.29 20.40 96.56
6/19 19.91 -0.18 99.10 20.33 96.07
6/20 20.17 -0.03 99.85 20.30 95.94
6/21 20.21 -0.10 99.51 20.29 96.04
6/24 20.00 -0.01 99.95 20.25 95.90
6/25 20.10 0.10 100.50 20.23 95.72
6/26 20.09 -0.04 99.80 20.21 95.49
6/27 20.46 0.36 101.79 20.24 95.66
6/28 20.53 0.62 103.11 20.29 95.67
7/01 20.65 0.48 102.38 20.34 95.88
7/02 20.70 0.49 102.42 20.39 96.10
7/03 20,55 0.55 102.75 20.41 96.27
7/05 20.72 0.62 103.08 20.46 96.84
7/08 21.63 0.94 104.68 20.54 97.64
7/09 21.10 0.64 103.13 20.62 98.41
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7/10 21.29 0.76 103.70 20.71 99.45

7/11 21.09 0.44 102.13 20.77 100.14
7/12 21.48 0.78 10.3.77 20.87 100.93
7/15 21.23 0.68 103.31 20.92 101.65
7/16 21.37 0.65 103.14 20.99 102.37
7/17 21.81 0.78 103.71 21.10 103.21
7/18 21.66 0.56 102.65 21.18 103.85

Puc. 24. Pacuem MOMeHmyma, CKopocmu U3MeHeHus u C2N1aAXHCEHHOU CKopocmu UsmeHeHus.

Momenmym ( Mtm:7) pasen cezoonauiHell yene 3aKpblmus MUHYC YeHa 3aKpblmus 7 OHell Ha3ao.
Cropocmb usmenenusn (RoC:7) - 3mo ce20OHAWHAA UeHA 3aKPbIMUsl, 0e/IeHHAs HA UeHY 3aKpblmus 7 OHell
momy Hazao. Bmecmo yenvl 3aKpblmus bl Modiceme UCNOIb306AMb CPEOHIOI0 UeHY (NOT08UHA CYMMDbL
MAKCUMATIbHOU U MUHUMATILHOT). DMO 6EPHO U 6 OMHOWEHUU OONBUUNCIGA OPY2UX UHOUKAMOPOS,
npueedennvix 6 Imoii knuze. MoxcHo ucnonv3oeams u Opy2oil 6pemMeHHON UHMEPBal, KaK OIuHHee, MAaK U
Kopoue 7 OHelil.

Ymoowvl natimu cenayxcennyto ckopocme uzmenenus (S-RoC 13/21) eviuucnume 13-oneenoiii
IKCHOHEHYUATbHBLIL NOKA3AMENb CPEOHE20 OBUINCEHUS OM UEH 3aKPbIMUA U npuMmenume K Hemy 21-0neeHyio
CKOpOCMb UBMEHEHUS.

UToObI y3HATh, PacTeT M peOCHOK JOCTATOUYHO OBICTPO, BBl MOYKETE U3MEPSATH €r0 POCT KaXK IbIH
MECSIII M CPAaBHUBATH C POCTOM IIIECTh MECAICB Ha3as. Toraa Bel y3HAeTe, paCTeT JIM Balll PEOCHOK
HOpPMAJIbHO, OTCTAET JIM HACTOJIBKO, YTO €r0 HYKHO OTBECTH K Bpady WM PacTeT CTOIbL OYpHO, 9TO
HY)KHO JyMaTh O TpeHepe 1o 0ackerdomy. MomeHnTyM 1 RoC moka3bIBaloT BaM, YCKOPSETCS JIH TPEHT
I 3aMEIUISETCSI, @ MOYKET U COXPAHSET CBOIO CKOPOCT.

Korma momenTym u RoC gocTuraroT HOBOro MakCMMyMa, 3TO TOBOPHUT O TOM, YTO OIITHMHU3M
PBIHOYHOM TOJIITHI PACTET U MOIBEM, BUTUMO, TpomokuTcs. Korma Momerntym u RoC mamaroT 10 HOBOTO
MHHHMYMa, 5TO TOBOPUT O POCTE MECCUMMU3Ma TOJIIBI M O BEPOATHOCTH MPOJIOJDKECHUS MaIeHUS 11eH B
Oymy1em.

Korma nensl pactyt, a MoMenTyM mwid RoC magarot, 3To mpeaynpexaaeT Bac 0 TOM, YTO BEpITHHA
OJIM3Ka M MPUIIIO BPpeMs U3BJICKATh TPUOBLIL U3 yICPKUBACMbIX ITO3UIUH U Y)KECTOYaTh OCTAHOBKHU.
Korma nens! atoT HOBBIM MaKCHUMyM, a MaKCUMyM MoMeHTyMa B RoC HIDKe TpenbIIyIero,
JMBEPreHIINs "MeIBeIcH " aeT CUIbHBIA CUTHAJ K poaake. OOpaTHOE CIPaBEIMBO MPU HUCXOIAIIEM
TPEH] €.

Nuorna momentyMm 1 RoC okas3siBatoTcsl He IPEeIBAPUTEIBHBIMU, & CHHXPOHHBIMH WHIUKATOPaMH.
[IpencraBbTe cebe, Kak pakeTa yAapseTcs O MpensITcTBue. Ee MOMEHTYM M CKOPOCTh U3MEHEHHS 1aal0T
BMECTE C pa30MTON pakeToi. DTO MPOUCXOAMT TOT/IA, KOTJa Ha PIHOK MIPUXOAT CYIIECTBEHHBIC ILIIOXUE
HOBOCTH, OTIpaBisisi ROC 1 11eHbI BHU3 OJHOBPEMEHHO.

IIpaBuJia urpsl

Onepexaromye NHIXKATOPbI MTOI00HBI CTOM-CUTHATIAM MalIWHBL, WAYIIEH 0 IIoccce TIepel BaMu.
Korna onu 3aropatorcs, BbI He 3HaeTe, IPUKOCHYJIICS JIH MPEABLTYIIHIA BOIUTENb K TOPMO3aM WJIH BJIABUII
WX B 110J. BBI TOJKHBI OBITH 0COOCHHO OCTOPOXKHBI, BCTYIIAsl B UTPY HA OCHOBAHUH OIEPEKAIOIIUX
WHIUKATOpOB (puc. 25).

1. Ilpu eocxoosaugem mpenoe nokynaiime, koz0a RoC onyckaemcsa Hudice cpeoneil JTUHUU U
osuzaemcs 66epx. Imo 2080pum 0 MOM, YMO BOCXOOAWUIL MPEHO NPUMOPMO3UTL, NOOOOHO NnOoe30y,
mopmo3zauwemy, umoonl 63amov naccaxycupos. Ilpu nucxooawem mpenoe npooaeaiime, kozoa RoC
nooHumaemcs Hao cpeoHell Tunuell U 08U2Aecsa GHU3.

2. Kozoa y eac omkpwvimas no3uyus Ha HOKYHKY, 4 UeHbl CROA3AIOM GHU3, ROCMOmpume,
oocmuena au RoC makcumanvHozo 3Hauenus npu npeovioyuiem nooveme. Pexoponoe 3nauenue RoC
yKa3zvleaem Ha cuibHolx "'0biK08', KOmopvie, 6epoAMHO, CMOZYM HOOHAMb PLIHOK 00 RPEIHCHUX BbICOM
unu evtwe. Tozoa Oepicamv nozuyuro ommuocumenvHo o6ezonacho. C Opyzoii cmopouvl, psao
nouudicarowuxca nukoe RoC saensemcsa npusnakom cnabocmu, Jjyuuie 3aKpbleams HOZUYUIO
Hemeonenno. Ilpu nucxooawem mpenoe npumensiime ooOpamublii 00X00.
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3. Ilpopwie nunuu mpenoa na zpaguxe momenmyma uinu RoC wacmo onepesrcaem ananozuunvlii
npopuvle TUHUU mMpPeHOa Ha zpajuke uen Ha OeHv unu oeéa. Kozoa eévl euoume, umo JTuUHUA MpeHOa
onepesicaou|eco UHOUKAMopa npoouma, 20MoebMECh K RPOOUMUIO TUHUU MPEHOA Ha 2paduke yeH.
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Puc 25. 7-0neenvtit momenmym (Mtm:7) u ckopocms uzsmenenus (RoC: 7)

Kozoa momenmym unu RoC pacmym, 3mo o3nauaem, umo noovem yen yckopaemcs. Kozoa onu
naoaiom, 3mMo NOKA3bIGAEH, YMO CRAO YeH ycKopaemcs. Makcumymosl u MUHUMYMbL IMUX UHOUKAMOPOG
nokazvlearom, K020a mperHo 00cmuz MakcumanvHou ckopocmu. Kozoa momenmym unu RoC
Ppaszeopauuearomces u uoyn 6 00pamHoOM HAnpaeIeHul, NOPA HAYUHAMb 0OPAMHbBLIL Omcuem nepeo
PaA360pOmMOM HeH Imu UHOUKAmMOpbl 0alom camovle Jayquiue CUZHAbL, KO20a PACX00AMCA ¢ YeHAMU (OMMEUYeHo
cmpenkamuy).

Momenmym u CKOPOCHIL USMEHEHUSL MOMCHO AHAIUZUPOGCAN MEMOOAMU KIACCUUECKO20 MEXHUUECKO20
aHanu3a, Ymo uacmo oaem ynperycoaouiue cuznanvl. Oopamume enumanue Ha mo, Kaxk momenmym u RoC
npopeanu ceoll ypoeeHb CONPOMUBICHUA 8 A62yCHie, HA HECKOJIbKO OHell panbute npopulea yen. Ha npasom
Kpaio zpagpuka ousepzenyusa ""meodgeoeit’ noxazvigaem, umo 60cx00AUUIL MPEHO UCUEPnaAl cedsa. Imo epemsa
0J151 NOJIYYEHUSL RPUOBLILU RO YPOEPHCUBCACMBIM NOZULUAM U HAYALA UZPbL HA NOHUMICCHUE C
NPeOOXPaHuUmMebHOl OCHIAHOBKOI HEMHO20 8blUle CEHMADPLCKOZ0 MAKCUMYMA

CraaxeHHast CKOPOCTb U3MECHECHUA

Arot ocuuiuiATop, paspadoranubiii ®pemom I'. IllyimanoM, cBOOOAEH OT IJIABHOTO HEIOCTATKA
RoC. On pearupyer Ha Ka)x710¢ H3MEHEHUE TaHHBIX OJUH pa3, a He ABa. Cria)keHHas: CKOPOCTh
mmerenus (S-RoC) cpaBHIBaeT 3HaUEHUS SKCIIOHCHITHAIBLHOTO ITOKA3aTeNsl CPETHEro ABMKCHHUS, a HE
IICH, B IBa MOMEHTa BpeMeHH. OHa JJaeT MEHbIIIE CUTHAJIOB, HO KAYECTBO 3TUX CUTHAJIOB BBIIIIE,

Yro6sl moctpouth S-RoC, BaM cHauana Hy»HO mocTpouTh EMA 1o 1ieHaM 3akpbITHS (CM. TJIaBy
4.2). CrneayroiuM 1marom Oyaer npuMeHeHne ckopocTd usmenenus kK EMA. S-RoC He oueHb
YyBCTBUTENbHA K BpeMeHHBIM oTpe3kaM EMA u RoC. Moxuo noctpouts 13-nHeBHOe EMA 1
puMeHuTh K HeMy 2 1-naeBHYyI0 RoC (puc. 24).

HekoTopsie urpoku cHavdaiga CTpOST CKOPOCTh M3MEHEHHUSI IICH, a 3aTEM CTJIaXKHBAIOT €€ uepe3
MOKa3aTellb CPEAHEro ABMKEHUS Kypca. [Ipr 3ToM motydaercs 3HaYUTEeILHO Ooee MPBITyYril ¥ MeHee
MOJIE3HBIM MHANKATOP, yeM S-RoC.

IloBenenue Tonmbl

DKCIOHEHIIMANBHBIN TTOKa3aTelb cpeqHero nBuxeHus kypca (EMA) npencrasisier coboit cpenamii
KOHCEHCYC YYaCTHHUKOB PBIHKA 32 CBOM BPEMEHHOM Mepro. DTO KaK COBMEIICHHBIA (DOTOCHUMOK,
OTpaXaIOIUH OCHOBHBIC YePTHl PHIHOYHOM TOJIIBI, 2 HE MTHOBEHHYIO CMEHY €€ HACTPOCHHI.

S-RoC cpaBHmBaeT kaxjoe 3aaucHrne EMA ¢ poIuibiM 3HaueHHuEM, OTCTOSIIUM Ha3aa Ha
BBIOpaHHBINH cpok. OHa CpaBHUBAET CPEAHUN KOHCEHCYC TONIIBI CEroaHs ¢ mpounibiM. S-RoC oTpakaer
OCHOBHBIE U3MEHEHHUS TATOTEHUs TONMBI K "ObIkaM" uin K "mensensim”.

IIpaBuna urpsi

W3menenus Hanpasienus apmxkeHns S-RoC 4acTo yKa3pIBalOT Ha OCHOBHBIE TTOBOPOTHI PHIHKA.
[ToBopot S-RoC BBepx yka3bpIBaeT Ha 3aMETHOE JHO, a TIOBOPOT BHU3 - HA 3aMETHYIO BEpIIMHY (puc. 26).
Pacxoxxaenne mexay S-RoC 1 1ieHaMu 1aet 0cOOCHHO CHITBHBIN CUTHAI K POJIaKe UITH MOKYIIKE.

1. Ilokynaiime, xkozoa S-RoC naxooumcs noo cpeoneil 1uHuell U R0GOPaAYUeaen 6 8éepx.

2. Ilpooasaiime, kozoa S-RoC nepecmaem pacmu u oséuzaemcs eénu3. Ilpooasaiime, kozoa S-RoC
osuzaemcs 6HU3, HAX00ACb HAO cPeOHell TUHUEIL.
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3. Ecnu yenvt oarom Hoewvlil makcumym, a noovem S RoC menvuie npeovidyuiezo, mo moana
mepsaem INMY3uaImM, Xoms ueHvl u evicoku. /[usepzenyusn "meoeeoei”’ meixicoy S-RoC u yenamu oaem
CUTIbHBLIL CUZHATL K BPOOAdice.

A -

S-RoC 13/21
130

123

t [ . sbn 1 t s
I ] l 196.18

I buy () buy buy 1601.93
97,58

o o () I $3.43

89.13
flug Tep Tt ~ Nov Yec Jan Feb

Puc. 26 . Crnaxxennas ckopoctb u3Menenus (S-RoC 13/21)

JL1st BEIYMCIICHHS 3TOTO MHIANKATOpa HaiauTe 13-THEBHBIN SKCIIOHEHIIUATBHBIN MTOKA3aTelh
CPEIHEro JBMKEHHUS 110 IIeHe 3aKPBITHS U IPUMEHUTE K HeMy 21-1HeBHYI0 cKopocTh nu3MmeHenus. S-RoC
OOBIYHO UET TIABHBIMHU BOJTHAMH, YbH MAKCUMYMbl 1 MUHMMYMbI YaCTO COBIAJAI0T C BaXKHBIMHU
ITOBOPOTHBIMHU TOYKaMH. DTOT HHIUKATOP OCOOCHHO XOPOIIIO padoTaeT Ha PHIHKE aKIUi Kak ¢
OTZIEbHBIMU AKLIMSMHU, TaK U C UX TPYNIIAMH.

4. Ecnu yensl nadaiom 00 H06020 MUHUMYMA, a munumym S-RoC ne mak 21y6ok, kax panvuie,
Mo moana He CMOib HANYZAHA, XOMs UeHbl U HU3Kue. Imo 3Hauum, 4mo O0aejieHue 6HU3 He CHIONb
CUNIbHO, KAK paHbuie, XOmsa PulHOK U ynan ewje Hudice. /Jueepzenuyus "ovikos" oaem cunvHwulil cuznan
3aKpbIMb NOZUUUU HA ROHUIICEHUE U OMKPbIMb NOZUWUU HA NOGbILEHULE.

4.6. %R Bunvamca

JI. Bunbsme onucan % R Bunbsmca (Wm% R), mpoctoit, Ho addekTuBHbIN octiumiiTop, B 1973
roay. OH oTpakaer crocoOHOCTh "ObIKOB" U "MenBenell” ycTaHaBIMBATh IEHY 3aKPBITHS KaX/Iblid pa3 Ha
Kparo MHTepBaa 1eH mpouuioro aas. Wm%R moarsepkaaeT TPeH T U MPEIyNPEkaacT O €ro IPAIyIeM
0OpaIlleHUH BCIIATb.

H -C
Wm%R= 100¥ —80©nr—— — n1re
H, - L,

T — HMHTEPBAJI BPEMEHHU, BEIOMPAEMBI HTPOKOM, HATIpUMeEp, 7 JTHEH,

Hr — mMakcuManbpHbI JHEBHON MaKCUMYM 3a 3TOT MHTEPBAJI, HAIIpUMED, 3a 7 IHEH,

Lr — MuHMMaJIBHBIA THEBHOM MUHUMYM 32 TO K€ BPEMs, HAIIpPUMED, 3a 7 JHEH,

C — mocrneqHss 1leHa 3aKPbITHSL.

Wm% R oTMeuaeT moyiokeHue KaXK0H IIeHbI 3aKPBITUS B MIPEABIIYyIIeM HHTepBaje 1ieH. OH Oeper
paccTosiHie 0T CaMOro BHICOKOTO MaKCHMyMa JI0 CaMOro HU3KOr0O MUHHMYMa 3a CBOM OTPE30K BPEMEHH
3a 100 mporenToB. OH BBIpa)KaeT pacCTOSIHUE OT MOCIEAHEN 1IEHBI 3aKPBITHA IO BEPXHETO Kpas
MIPEABIAYIIEro HHTEpBaa IIeH B IIPOIEHTaX OT BEIMYMHBI ATOro nHTepBaia (puc. 27). %R Bunbsamca
TECHO CBSI3aH CO CTOXAaCTUKOM (cM. riaBy 4.7).

Wm%R nomken kosnebatbes Mexay 0 u 100%. On paBen 0 (HapucoBaH BBepxy rpaduka), Koriaa
"ObIKK" B MAKCHMAJIBHOW CHJIC M YCTAHABIIMBAIOT IIEHY 3aKPBITHsI Ha BeplinHe nHTepBasa. OH qOCTHTaeT
100 mporteHTOB Kora "MeaBenu" B IIOHOM CHJIC M yCTAHABIMBAIOT IIEHY 3aKPBITHS HAa HUXKHEH TpaHUIle
WHTEpBaja.

OMIUpHUYECKOe MPABUIIO I BCEX OCHUIUIATOPOB: €CIIM COMHEBAETECh, caenaiiTe ux kopoue. J{is
yKazaTenel TpeHia Ha000pOoT: el COMHEBaeTech, caenanTe ux JinHHee. OCIHIUIATOPBI ¢ KOPOTKUM
BPEMEHHBIM MHTEPBAJIOM MOTYT YJIOBUTh KPaTKOBPEMEHHBIC U3MEHEHHS HalpaBjieHus. Eciiu BbI
paboraere ¢ ukiIoM, caenaiite Wm% R B nooBuHY JUIMHBI TUKIIA. XOPOIIO padoTaeT 7-THEBHBIH
Wm%R. Wm%R paboraer xopollio 1 Ha HeAEIbHBIX rpaduKax, MOJIb3YHTECh 7-AHEBHBIM HHTEPBAJIOM.

I'opuzonTansHbIe cripaBouHble TuHUH 111 Wm%R npoBoasarcs Ha ypoBHe 10 1 90 mporieHToB.
Korma Wm%R ycranaBnuBaercs BBIIIE BEpXHEU CIIPABOYHON JTMHUH, STO 3HAYUT, YTO "OBIKU" CHIIBHBI,
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HO PBIHOK Tiepe3akyrieH. Ecmu Wm%R ycranaBnuBaercs HbKe HIDKHEH CIIpaBOYHOMN JIMHUH, TO
"MenBeau" CUIIBHBI, HO PHIHOK TEeperpoaH.

IIcuxosorust ToNbI

Kaxxnas 1ieHa - 370 KOHCEHCYC BceX YUaCTHHKOB phIHKA. BepxHuil kpaili HemaBHEro MHTepBasa IeH
MMOKa3bIBaeT, KaK BBICOKO "OBIKU" CMOIJIM MOMHATH IIEHY U KaKOBa ObLIa MX MaKCHMMallbHasl CHJIA.
Hwuxuauil koHer HHTepBaia MoKa3bIBaeT, KakoBa ObliIa MakCHUMallbHas cUiia "MeaBeneil" 3a 3TOT mepHuoz.
Lena 3akpbITHS ABISETCSA CAMBIM Ba)KHBIM KOHCEHCYCOM JHSI, IIOCKOJIBKY O HEH KOPPEKTUPYeTCs

COCTOSHHE CUCTOB UT'POKOB.

Wm% R cpaBHHBaeT Ka)XIyIo IIeHy 3aKpBITUS C HeJaBHUM HHTepBajoM. OH MOKa3bIBAET, MOTYT
7 "OBIKH" YCTaHOBUTH IICHY 3aKPBITHS Y BEpXHEH TPaHMIIbl HHTEPBAIa U MOTYT JIM MEJIBETH YCTAHOBUTH
ee y HUxkHel rpanunbl. Wm%R onpenensier 6ananc cui "0ObIkoB" 1 "MeBEICH" HA MOMEHT 3aKpBITHS,
KPUTHYECKH BaKHBI MOMEHT TOJICYETa JICHET.

3onoro

Date High Low Close Wm%R:7
8/14 362.2 358.2 361.2

8/15 363.5 360.2 360.4

8/16 361.6 360.3 361.3

8/19 366.5 360.4 362.0

8/20 362.0 355.3 359.3

8/21 360.4 358.2 360.1

8/22 359.9 357.4 357.5 80.36
8/23 357.2 355.3 356.7 87.50
8/26 358.6 357.1 358.5 71.43
8/27 358.8 356.9 357.8 77.68
8/28 359.5 356.1 357.3 70.15
8/29 356.4 353.7 354.1 94.03
8/30 351.5 348.5 3514 74.56
9/03 352.0 349.4 351.6 71.82
9/04 3523 351.6 351.8 70.00
9/05 350.7 349.8 350.3 83.64
9/06 352.5 349.8 3523 65.45
9/09 355.9 353.4 354.3 26.58

Puc. 27. Pacuem %R Bunvamca

Wm% R evipasicaem paccmosnue om nocieoneil yeHvl 3aKpvlmus 00 epxa 7-0He6H020 UHMEPEANA UeH
Kax npouenm om wiupunsl 3moz2o unmepeana. Wm%R:7 paccuumano ona 7-0neenozo nepuooda. Bvt mosceme
6blOpamsv Kak 6oJ1ee ONUHHBLIL, MAK U 0071€€ KOPOMKUIL NEPUOO 6 3A6UCUMOCHIU OM MO20, KAKOU MPEHO bl
nolmaemecy AHAIUIUPOBAMY.

Bo3MoyHO, B TeueHHE AHs "ObIKK" CMOIJIM MOIHATH ILICHBI BBIIIE, WK "MeIBeaU" CMOIIH CITyCTUTh
ux Hrwke. Wm%R mokasbiBaer, kakas IpyIina Croco0Ha YCTAaHOBUTD IICHY 3aKPBITHS B CBOIO MOJIB3Y.
Ecnu "ObIKH" HE MOTYT YCTAaHOBHUTD IIEHY 3aKPBITUSl Y MAKCHMYMa BO BpPEMs IOIbeMa IIeH, TO OHU
crnabee, 4eM KaxxyTcsl. DTO BO3SMOXKHOCTB JUIs iponaxku. Eciu "MenBean" He MOTYT YCTaHOBHTH IICHY
3aKpPBITHS Y MUHMMYyMa BO BpeMsl MaJICHHsI 1I€H, TO OHU cJIa0ee, YeM BBIMJISIAT. ITO BO3MOKHOCTb IS
MOKYTIKH.

IIpaBuJia urpsl

Wm%R naer Tpu Tuna curnanos. B nopsake yObIBaHUSI 3HAUMMOCTH, 3TO TUBEPTeHINS "OBIKOB" 1
"MenBezei", 3alIkaJMBaHNE U YKa3aHHUE Ha CBEPXIIOKYIIKY HJIM Tepenponaxy (puc. 28).
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Puc. 28. 7-onesenoe %R Bunvamca (Wm%R:7)

Kozoa Wm%R: 7 noonumaemcs evluie 8epxHell CHPAGOYHOU JUHUU, IMO HOKA3bIGAEM, UMO PLIHOK
nepesakynien. Kozoa on onyckaemca nuiice HUMNCHell CRPAGOYHON TUHUU, IMO 2060PUM O HIOM, YO PbIHOK
nepenpooan. Jlyuuwue cuznaivl K HOKYRKe U K HPoOace 0aiomcs ougepzeHyuamu (ROKA3aHvl cCMpeiKami).
Mueepzenyua ""meoseoden" knacca b 6 uione oaem cuznan K npooadice. /[lusepzenyusa "ovikos" knacca A ¢
cenmsabdpe 0aem cunbHbLL CUNbHBLI CUZHATL K NOKYHKe.

Omcymcmeue pazmaxa (ommeueno oykeou F) nosaensemcsa mozoa, kozoa Wm% R pazeopauusaemcs,
He docmuczas ceoeil cnpagounol auhuu. Imo oOvlieaem 60 épems OMKAMA NPOMUE OYeHb CUbLHO20 MPEHOa,
noeopomul 0e3 pazmaxa noomeepicoarom makxou mpeno. Iloeopom 6e3 pazmaxa 60 eépemsa HUCX00AULE20
mpenoa ¢ aszycme 0asal cuibHblil cuzHan K npooasice. Ilosopom 6e3 pazmaxa 6o epems 80cxo0auezo mpenoa
6 ceHmsabpe 0asan CUNbHBLIL CUZHATL K NOKYHKe.

Ha npagom Kkpaio cpaguka uenvt Ooarom eepuwiuny nurka. Ecnu Wm% R ynadem nudice nudicnei
CHPABOYHOIL TUHUU, IMO GYOem 803MOICHOCMb 0151 noKynku. He uzpaiime na nonusicenue, uckniouas ciyuaii
603HUKHOBeHUA ousepzenyuu ""medeedei’.

JAuBeprenuus

Huseprennus (Divergence) mexny nenamu 1 Wm%R Bcrpedaercs peako. OHU IAIOT HAWTYYIIHE
Bo3MOkHOCTH Juts urpbl. Korma Wm%R mogauMaercs Hax BepXHEH CIpaBOYHON JTUHUEH, ajaeT, a
3aTeM, TIPHU CIEAYIOLIEM MMOJBEME LIEH, HE MOXKET IOCTUYb CIIPABOYHOM JIMHUHU, TO CO3JAETCs
pacxoxaenue "MenBezei”. OHO yKa3bIBaeT Ha MOTEPIO CHJIbI "OBIKAMH" M BEPOSTHOE TaJCHUE PhIHKA.
JuBeprenius"ObIKOB" BO3HHUKAET Toraa, koraa Wm%R magaer HU3Ke CripaBOYHOM JIMHUU, TOJHUMACTCS
Y HE MOKET BHOBb OITYCTUTLCSI HMIKE CIIPABOYHOM JTMHUHM TIPU CIICAYIOIEM MMaICHUH 11eH. JTO YKa3bIBaeT
Ha TO, 4TO "MenBenu" TepsIOT CHITBl U JJOJDKCH HAYaThCs MTOTBEM.

1. Yseuoee ousepzenyuto "ovikog'", nokynaiime, u nomewiaiime npeodoxXpaHumenbHy0 0CmanoeKy
HUICE NOCTeOHE20 MUHUMYMA UECH.
2. Ysuoee ousepzenyuio '"meoeeoeii’, npooasaiime u nomewiaiime npPeoOOXpPaHUMENbHYIO
O0CMAHOBKY HAO NOCTACOHUM MAKCUMYMOM UECH.
3amkanuBanue (Failure Swing)

Tonmna 00bIYHO OpocaeTcs U3 OIHON KpalHOCTH B Apyryto. Wm% R penko MeHseT HamnpaBiieHHE
JBHKCHUS B CEpEIMHE CBOero auamna3ona. OTCyTCTBHE pa3Maxa HaOromaercs Toraa, korna Wm%R He
MOJHUMAETCS HaJl BEpXHEHN CIIPaBOYHOM JTMHUEN MPU MOIbEME 1IEH UIIA HE OMYCKAETCS HUXKE HUKHEN
JIMHUY TIPY UX MaJCHUH.

3. Kozoa 60 epema noovema yen Wm%R npexpawiaem pocm He 00i0a 00 8epxXHell CNPAGOUHOIL

JUHUU U OBUIICEMCA HU3, IMO 00PA3Yem CUZHAT 3AWKAAUBAHUA. DMO 2060pum 0 mom, umo "oviku"’
0co0eHHo cnadvl, u ciedyem npooasame.

4. Kozoa Wm%R nepecmaem naoamsv 6 cepedune cnaoa u nosopavugaem eeepx He 00i0a 00
HUJICHEll CRPABOYHOIL IUHUU, IMO 3AUWKATUGAHUEe. MO 2080pum 0 mom, umo "medeeou' ouenv cnaowv
U 0aemcs CubHbLIL CUZHATL 0 NOKYHKe.

Ilepenpoaaska u cBepXnoKynka

Korna niena 3akpbITHs ycTaHaBIMBaeTCs Ha BEpXHEN rpaHule narepsana, Wm%R gocturaer
BEPILIMHBI U yKa3bIBaeT Ha TO, YTO PHIHOK Mepe3akyryieH. Korna 1iena 3aKphITHs OKa3bIBaeTCsl Y HIDKHETO
KOHIla HeJlaBHero uHTepBaia, Wm% R nagaer 1o MUHMMYyMa U yKa3blBaeT Ha TO, YTO PhIHOK
nepenpoaan. Hu "Obikn", HU "MenBenu" e Bcemoryiin. OHU PeKO CIIOCOOHBI YCTaHABIMBATH KpallHUE
LIEHBI 3aKPBITHS B T€UEHNE MHOTUX JHEH MOApS.
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5. Kozoa Wm%R noonumaemcs Had 6epxHell CHPAGOUHOU JUHUEN, IMO YKA3bleaem HA
6O3MOIICHYIO 8EPULUHY PHIHKA U 0aent CUZHAT K npooadice.

6. Kocoa Wm%R naoaem nudice nudicHeli CHpago4yHoul JUHUU, IMO YKA3bIGACH HA 803MOICHOE
OHO U 0aem CUZHAI K ROKYNKe.

OTH CUTHAJIBI O MEePe3aKyIKe WK IIEPEenpoIaXke PhlHKa paOd0OTAI0T XOPOIIIO MPU KOPUAOPE IICH.
Korna Ha pbIlHKe HaUWHAETCS TPEH, OHM CTAHOBITCS OOMaHYMBBIMU M ONACHBIMH. BO BpeMsi CHIILHOTO
nogbeMa Wm%R MokeT nep>kathbcsi HaBepXy HEIEN0 WIIN JOJBIIE, CUTHAT O TIEPEpoake MOXKET
TOBOPHUTH O CHJIE, & HE O BO3SMOXXHOCTH MPOJIaBaTh. AHAJIOTMYHO, PU CUILHOM craae, Wm%R moxer
YKa3bIBaTh Ha TMEPENPOaky HEICIIMH, MIOKa3bIBask CII1a00CTh PhIHKA a HE BO3MOYKHOCTh TOKYIIATh.

CurHabl 0 epernpoaxe U CBEPXIOKYITKE MOTYT HCIIOIB30BATHCS ISl HTPHI TOJIBKO MTOCIIE TOTO,
KaK BbI pa30eperech ¢ JOMUHUPYIOIIUM TPEHAOM. {1t 3TOro UCHonb3ynTe 10Ar0CPOYHBIC HHINKATOPBI
ykaszatens TpeHaa (cM. rinaBy 9.1). Ecnu HenenbHbIM rpaduk NoKa3bIBaeT PHIHOK "OBIKOB', pearupyire
TOJIBKO Ha CUTHAJIBI O TIOKYIIKE, UCXOJs U3 MHEeBHOrO Wm% R 1 He mpojaBaiite, KOr/ia OH 1acT TaKOH
curHai. Eciau HenenbHbIN rpadUK MOKa3bIBaCT PHIHOK "MeABEAeH", MpoJaBalTe 1Mo CUrHAIaM JTHEBHOIO
Wm%R, HO He moKymaiiTe, KOra OH YKa)kKeT Ha CBEPXIIPOIAKY.

4.7. Cmoxacmuka

Croxactuka (Stochastic) o0s13aHa cBoeit monyssipHocThio [kopmky Jlany. Celiyac oHa BKIHOUYEH
BO MHOTHE TTAKeTHl ¥ IHUPOKO UCIIONB3YETCs] KOMITBIOTEPU3UPOBAaHHBIMU UTpokamu. CTOXacTHuKa
MTOKa3bIBAET MOJIOKEHNE KaXXA0H IeHbI 3aKPBITHS B IPEABIAYIIEM HHTEPBaIe MAaKCUMANbHBIX U
MHUHHMAaJTHHBIX IEH.

Croxactuka crnoxkuee %R BuibamMca. B Hell ecTh HECKOBKO IIAaT0B YAaJIeHHs] PhIHOYHOTO IITyMa U
MOJIaBJICHUS MJIOXUX CUTHaJNIOB. CTOXaCTHKA COCTOUT U3 ABYX JIMHUIL: ObICTpOH, Ha3zbiBaeMoil %K, u
MeIJIEHHOM, Ha3piBaeMon %D.

1. Ilepewuii waz pacuema cocmoum 6 nonyuyenuu “coipoii cmoxacmuku” unu %K.

o Cc B Ln
% K= I?I"""‘L—""IOO , THe
n “n
C — CCroAHMAIIHAA LICHA 3aKpBITI/I$I,
Ln — mMuHUMAanpHaS 1I€HA 32 BEIOPAHHOE YUCIIO JHEH,
Hn — MakcumanpHas eHa 3a 5TH JIHH,
N — YKUCIIO JHEH JUIS pacuera CTOXaCTHKH, BBIOPaHHOE UTPOKOM.

CranmapTHOE BpeMs Ui pacdera CTOXaCTUKH PaBHO 5 JTHSM, XOTSI MHOTHE UTPOKH HUCIIOIB3YIOT
ropasio 6ornee JUTMHHBIE CPOKU. KOpoTKHii epro mo3BosieT 00HAPYKUTH OOJIbIIIE TOYEK [TOBOPOTA, a
0oJiee JUTUTENBbHBIH - BRIIBUTH CaMble Ba)KHBIC TOBOPOTHBIC TOUKH.

2. Ha cneoyrowem waze naxooumca %D. Imo oocmuzaemca cenaycueanuem %K, ooviuno 3a
mpu ona. Cenadums MOIHCHO NO-PAZHOMY, HARPUMED MAK:
Z(Cc - Ln) 3a 3 qua

Z(H, - L) 3a 3 xaa

%D=

MoXHO H300pa3uTh JBa BApUAHTa CTOXACTHKH: OBICTPBIN M MeIUIeHHBIH. BpicTpasi croxacTuka
cocTtouT U3 ABYX JHUH, % K 1 % D, HapucoBaHHBIX Ha 0JjHOM rpaduke. OHa OYeHb YyBCTBUTENbHA K
MTOBOPOTaM phIHKA, HO Ia€T MHOTO BCILIECKOB. MHOTHE UTPOKH MPEANIOUNTAIOT MEHEE YyBCTBUTEIBHYIO
MeEIJIEHHYI0 CTOXacTUKY. % D ObIcTpoii cToXacTUKU CTaHOBUTCS % K MEIJICHHOM M CIIaKUBaeTCs
MOBTOpEHUEM Iara 2 s nonydeHus %D memieHHOH cToxacTuky. MeieHHas CToXacTUKa JTydIle
MOJIABJISIET PHIHOYHBIN IITyM U J1a€T MEHbIIIE BCIUIECKOB, S-THEBHAS MeUIEHHAs CTOXaCTHKa CO
CTiaXMBaHUEM 3a TPH JHS BechbMa IMOMyJsipeHa Cpear Urpokos (puc. 29).

HIBelinapckuii ppaHk

Date High Low Close %K:5 %D:5 Stow %D
9/16 68.07 67.24 67.83
9/17 68.22 67.79 67.97
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9/18 67.61 66.81 67.36

9/19 67.52 67.02 67.25

9/20 67.57 66.87 67.50 48.94

9/23 68.21 67.89 68.04 87.23

9/24 68.53 67.48 67.64 48.26 60.57

9/25 67.87 67.57 67.71 50.60 60.54

9/26 67.97 67.48 67.58 42.77 47.22 56.11
9/27 68.30 67.37 68.23 74.14 53.79 53.85
9/30 68.49 68.25 68.37 86.21 64.57 55.20

Puc. 29. Pacuem cmoxacmuku

%K ovicmpoun cmoxacmuku ananocuuno %R Bunvamca. % D ovicmpoit cmoxacmuku noayueno
ycpeonenuem % K 3a 3 ona. % D ovicmpoit cmoxacmuxku cmanoseumca % K meonennon cmoxacmuku 8
Ycpeousemca euie pas, Ymoosl HOAYUUMb MEOSIEHHYI0 CHOXACMUKY.

Bonvuwuncmeo uzpokos paccuumoviearom cmoxacmuky npu HoMouwiu Komnviomepa. Buvioop nepuooa
ycpeoHneHus onpeoensiemca mem, Kakoil mpeHO vl xomume o0OHapyyscums. OueHv Kpamxocpounasn
cmoxacmuka (IIpumepno 5 oneii) nomozaem ynoeumov KpamkocpouHnwvle pazeopomsl. bonee onumenvnan (14-
21 oenv) cmoxacmuka nomozaem onpedeaums 6ojiee KpynHvle nOBOPOMbL PbIHKA.

Croxacruka Moxer konebatbest Mexay 0 u 100. CripaBo4HbIE JIMHUU MPOBOJIATCS Ha ypoBHE 20 1
80 mpOILIEHTOB M OTMEYAIOT 00JIACTH MIEPENPOIAXKH M CBEPXITOKYIIKMA. MeieHHas CTOXaCTHKA PEIKO
JOCTHUTAET CTOJb )K€ KpailHUX 3HaueHHi, yTo U nmpoctoe %R Bunbsamca.

Ilcuxosiorusi TOJNbI

Kaxmast mena oTpakaeT KOHCEHCYC BCEX YYaCTHUKOB PHIHKA 11O TIOBOJY CTOMMOCTH Ha MOMEHT
caenku. LleHa 3aKkppITUS THS BaKHA TIOTOMY, YTO OHA OMNpPEEIsIeT M3MEHEHHUE COCTOSIHHSI cUeTa.
MakcuMyM 3a JIF000H Tepro] OTpaXkaeT MaKCUMaJIbHYI0 CHITy "OBIKOB" 3a 3TOT Hepuoa. MUHUMYM 3a

3"

7r000#t eproT OTpaskaeT MaKCHMalbHYIO CrTy "MenBe/eii" 3a 3TOT nepuo/.

CroxacTuka MoKa3bIBaeT ClOCOOHOCTh "OBIKOB" 1 ""Me/Be/iel" yCTaHOBUTH IIEHY 3aKPBITHS Ha
Kparo HeflaBHero nHTepBania. Korna 1eHsl pacTyT, IIEHbI 3aKPBITHS CABUTAIOTCS K MakcuMymaM. Ecin
"OBIKK" MOTYT TIOAHATH IICHBI B TEUCHUE JIHS, HO YK€ HE MOTYT YCTAaHOBUTH LIEHY 3aKPBITHSI OKOJIO
MaKCHMyMa, TO CTOXAaCTHKa MajiaeT. DTO 03HAYaeT, uTo "ObIkK" cilabee, YeM KaXKyTCs, U CIEAyeT
MPOJIaBaTh.

[ena 3akppITUS CABUTACTCS K MUHMMYMaM, KOT/1a IIEHEI afatoT. Eciiu 1eHa 3aKphIThs
TIOTHUMAETCS K BEpXHEH TpaHUIle quarna3oHa, 3HaYHuT "MeABeIu" MOTYT OITYCTHTh IICHBI BHH3, HO HE
MOTYT yAepkaTh uX TaM. [logpeM cTOXacTHKH MOKa3bIBAET, UTO "MeABenu'" HE CTONb CHIBHBI, KaK
BBITJISIIAT, YTO SIBIISIETCSI CUTHAJIOM TTOKYTIATh.

IIpaBuJia urpsl

CroxacTHKa IMoKa3eIBaer, koraa "OsIku" 1 "MeaBean" cTaHOBATCS ciiadee WK CHIIbHEE. DTH
CBEJICHHS TIOMOTalOT BaM PEIINUTh, KTO, C OOJIbIIEH BEPOSITHOCTBIO, BRIUTPACT OUEPEIHOE CPAKCHHE Ha
poiHKe. Jlydlle urpath ¢ MOOCAUTEISIMU MPOTHB MOOCKACHHBIX.

CroxacTuka JIaeT TPY THIIa CUTHAJIOB, PACIIONIOKEHHBIX 110 Mepe YObIBaHUSI BAXKHOCTH:
JUBEpPTeHlNs, YPOBEHb JINHUN CTOXACTHUKH, HaIlpaBJieHue TMHUN cToxactuku (puc. 30).

JAuBeprenums

HawnGornee cuabHBINA CUTHAJ K MOKYIIKE MJIM ITPOAaYKe CTOXACTHKA JAeT MPHU AUBEPTCHIIUU MEKIY
HEIO U I[ICHAMH.

1. Jueepzenuyus "6vikos'" eo3nuxkaem mozoa, Koz0a ueHvl RAOAIOM 00 HO6020 MUHUMYMA, 4
CHOXACMUKA YCMAHABIUGACCA 6 MeHee 2YOOKOM MUHUMYME, YeM 6 NPOWLIbli cnad uyeH. Imo
206opum o0 mom, umo '"'meoeeou'’ mepaom cuny u yemsl naoarom no unepyuu, Kozoa cmoxacmuka
odguzaemcs 66epx u3 6MOPO20 MUHUMYMA, HOOAEMCA CUNbHBII CUCHATL O NOKYNKe: 3aKynaiime,
PAcnonodicue nPedoXpanumenbHy0 0CManosKy nuice nocieonezo munumyma. Cuznan camulii cuibHolil
moz0a, Ko20a nepevlii MUHUMYM HUJICE CRPAGOYHOI TUHUU, d 6MOPOIL 8blUie Hee.
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Puc. 30. 5-oneenas meonennas cmoxacmuxka

Kozoa nunuu cmoxacmuxu npoxooam HAO UAU NOO CHPAGOUYHLIMU JUHUAMU, OHU HOMO2AIOM
onpedeaums 001aCMU MAKCUMYMA WU MUHUMYMA UeH. DMu CcuzHaivl padomarom Xopouio 60 epems
KOpuoopa uyen, HO NPe}HCOC6PEMEHHO 60 8peMs 00pa308aHUA HO6020 MPEHOAa (CM. HAYANO CEHmAOP:).
Cmoxacmuka Oaem camvlil CUbHBLL CUZHAI NPpU OuBepZeHUUU ¢ ueHamu. B nauvane oxkmaopa owvina
oueepzenyun ""meoeedeil’’, nenocpeocmeenno nepeod pe3Kum nadeHuem yeH.

Ecnu 6vt ucpaeme Ha noevluieHue uwiu HOHUMNCEHUE NPU HOMOWU CHIOXACMUKU, NOMeCHUme
npeooxXpanumenvHylo O0CMaHo6Ky HenOoCPeOCHEeHHO NO0O NOCACOHUM MUHUMYMOM UNU HAO NOCTEOHUM
maxcumymom. Ha npasom kpaio zpaghuka euden cuznan nokynams. Ilopa 3akpeieams no3uyuu na nonudicenue
U ROKynams.

2. lusepzenyusa "meoeeden” 6o3nuxaem moz0a, Ko20a YeHvl OOCMUZAION HOB020 MAKCUMYMA, d
CMOXacmuKa 0CMAaHaeIueaemcs 6 MeHee 8bICOKOM MAKCUMYMe, Yem npu npeovioyuiem nooveme ueH.
Smo z06opum o mom, umo "oviku' cnaberom, a yenvl pacmym no unepyuu. Kax monvko cmoxacmuka
mpoHemcsa 6HU3 OmM  GMOPO20 MAKCUMYMA, HOCMYRAem CUZHAT: Rpodasaiime, HOMeECHUG
nPeQOXpanumenvHylo OCMAHOBKY 6bluie NOC1eOHe20 makcumyma yen. Camblil CUNBbHBLL CcuUZHANL O
npooarice mozda, Koz0a Nepevlii. MAKCUMYM PACHON0INCEH HAO CRPAGOYHOU NUHUEl, A 6MOPOIl Hudice
Hee.

Ilepenpoaaska u cBepXnoKynka

Korma croxacTuka moHUMAETCs BBITIE BEPXHEH CIIPABOYHON JTUHUHU, TO TOBOPHUT O TOM, YTO Ha
PBIHKE CBEPXIOKYIKa. ECIIM KYIIJIEHO CIIMIIIKOM MHOTO, TO TOTOBA IMOYBa I NBIKEeHUS BHU3. Korma
CTOXAaCTHKa OIMyCKAaeTCs HIKE HUKHEH CIpaBOYHOM JIMHUM, Ha PHIHKE HaOIIoAaercs mepernpoaaxa. Ecim
CJIMIIIKOM MHOTO TIPO/IaHO, TO TOTOBA TTOYBA JIJISl ABUKCHUS BBEPX.

OTHU CUTHAJBI XOPOIIO PabOTaIOT B KOPHUIOPE LIEH, HO IIOX0, KOTJa Ha PhIHKE HAYMHACTCS TPEH]I.
[Ipu BocXomsIIEeM TPEHIE CTOXACTUKA OBICTPO YXOIUT B 00JIACTh CBEPXIIOKYITKH M ITOJAET CUTHAII O
MPOJIake BCe BpeMsl pocTa IieH. B HUCXoasIIeM TpeHIe CTOXaCTUKA OBICTPO YXOIUT B IEPENPOIaKy
MOJIACT JIOXKHBIN CUTHAJI O TIOKYIIKE BCE BPeMs, MTOKa IICHBI MMaIatoT. XO0pOIIo KOMOMHUPOBATh CTOXACTUKY
C JIOJITOCPOYHBIM MHIAMKATOPOM yKazaTens TpeHa a (cM. rimaBy 9.1). Cucrema Tpex DKpaHOB MO3BOJISET
WIPOKaM CJICIOBaTh CUTHAIaM JTHEBHON CTOXACTHUKHU O MOKYIIKE TOJILKO TOTIa, KOT/Ia HeACNbHBIN Tpaduk
TOKa3bIBaeT BOCXOAAIMMA TpeHa. Korga HenenbHBIA TPEHT HUCXOAIIII, TO CUCTEMA JIOMyCKaeT
HCMOJb30BaHUE CUTHAJIOB CTOXACTUKA O MPOJaXKe.

3. Ecnu ebl onpedenunu 60cxo0auiuii mpeHo no HeOelbHbIM 2paukam, mo noooicoume, noKa
JAUHUU CHOXACMUKU ORYCHAMCA HUMCEe HUMICHEH CHPAGOYHOU JUHUU. 3ameMm He 00HCUOAACh UX
nepeceueHus uUau OBUICEHUS 68ePX, NOMECMUMe 3aKA3 HA NOKYHKY 6bliie MAKCUMYMA HOC1E0He20
unmepeana  uen. IlockonvKy  6vl  codupaemecv  yoepicusamv — HOUUUIO,  HOMeCHUMmE
nPeQOXpPanUmMENbHYI0 OCHAHOBKY HUMNCE MUHUMYMA MEKYuiezo0 uiu npeovloyuiezo OHs, CMOMPs No
momy, KaKkoil Huice.

dopMa MUHMMYyMa B CTOXaCTHKE ITOKa3bIBaCT, HACKOJIBKO CUIBHBIM JOJDKEH OBITh CICAYIOIIHNH
noxbeM. EClii MUHUMYM y3KUH ¥ MEJIKUH, TO "MenBean" ¢iia0bl ¥ MOABEM JIOJDKEH ObITh 3HAYMTEIBHBIM.
Ecnu MuHUMYM T1yOOKHI W IIUPOKHIA, TO "MenBenu" CHIBHBI 1 MoIbeM OyeT HeOonbmmM. Jlydie
pearupoBaTh TOIBKO Ha CHJIbHBIE CUTHAJIBI O TIOKYTIKE.

4. Ecnu evl yeuoenu HUCX00AUWUIL MPEHO HA HEOeNbHOM Zpajhuke, mo noodoxcoume, nOKa TUHUU
CMOXACMUKU ROOHUMYMICA HAO 8ePXHEll CHPAGOUHOU IUHUEH. 3amem, He 00MHCUOAACh UX NepeceyeHusn
UAU 0BUICEHUsL 6HU3, NOOAlIMeE 3AA6KY HA NPOOAICY UYMb HUINCE MUHUMYMA NOC/IEOHE20 UHMEPEAnd
yen. K momy eépemenu, Kak nunuu unoeKca nepeceKymcs, PolHOK yice MOicem Oblmb 6 COCMOAHUU

97



Kpynneiimas 6ubnuorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com

c60000n020 nadenusa. Ilockonvky 6vl  codupaemecv OMKpPbIMbL HOZUUUIO HA  NPOOAICY,

nPeOOXpanumenvHyl0 0CMaAHOBKy NOMECHUNE HAO MAKCUMYMOM MEKyW(e2o Ui npeovioyuiezo OH,

CMOMPs RO MOMY, KAKoil gvluue,

dopma MakCHMyMa CTOXaCTHKH YacTO MOKa3bIBACT, OyACT JIU TPAAYIINN CHad PE3KUM HITH

MOJIOTUM. Y 3KHI MaKCUMYM ITOKa3bIBaeT, YTo "ObIKH" c11a0bl U BeposiTeH cypoBbio cna. [lupokuii u
BBICOKUY MAaKCHUMYM CTOXaCTHUKH IOKAa3bIBAET, YTO "OBIKU" CUIBHBI U O€30IacCHEe MPOIYCTUTh TaKOH
CUTHAJI 0 IIpOJIaXKe.

5. He nokynaiime, eciu cmoxacmuka yKa3vléaem HA C6EPXNOKYNKY U He npooasaime, eciu OH
yKazvieaem Ha nepenpooasicy. Tak evl uzdoasumecs om 60AbUIUHCMEA NIIOXUX COEI0K,

Hanpaenenue nunuii

Korna 00e JMHHHM CTOXACTHKH HAYT B OJHOM HaINpPaBJEC€HHH, OHU NOATBEPKIAIOT Cyl[[eCTByIOH_[I/Iﬁ
KpaTKOCpO‘leIﬁ TPEHA. Ecan IHEHBbI PacTyT " 00€ JMHHHN CTOXACTHKH TOXKe PaCTyT, TO BEPOATHO, UTO POCT
HE€H IPOAOIKUTCH. Korna HEeHbl YMCHBIIAKIOTCA H 00€e JMHHHM CTOXACTHKH TOXKe magarnT, BEPOSATHO, YTO

KpaTKOCpO‘[HbIﬁ cnaa mpoaoJasKuTCs.

Enre o croxacTtuke

CToXacTHKy MOYKHO HMCIIOIb30BaTh B JIIOOOM BPEMEHHOM MaciiuTade, BKIO4asi HeACIbHbIH,
JHEBHOM wH eine 0osnee koporkuii. HexenbHasi croxacTHKa OOBIYHO MEHSIET HANPaBJICHUE JABHKCHUS 3a
oy Henenmto 10 MACD-rucrorpammsl. Eciiu HenlenpHas cToXacTUKa MOBepHyJla Ha3ald, Bac
MpeaynpexaaoT, 9ro uepe3 Henento MACD-ructorpaMma, BEpOsSITHO, IBUHETCA BCIIATh. JTO CUTHAI
Y)KECTOUYHUTh OCTAHOBKH HJIM MPUCTYIHUTD K U3BJICUCHUIO MTPUOBLIH.

Bri0op mepuosa BpeMeHH J1J1 CTOXACTHKHU BECbMa BaxkeH. KpaTkocpouHble ocUILISTOpPHI Ooliee
YyBCTBHTEIBHBIL. J[0ITOCPOUHBIEC OCIMIIIATOPHEI Pa3BOPAUYMBAIOTCS TOJIBKO B HAHMOOIEE BaXKHBIX
MUHHMYMax ¥ MakcUMyMax. Ecii BbI onb3yerech TOJIbKO CTOXaCTUKOW, TO Oojiee JUIMHHBIN TEpHO.T
nyumie. Eciu BB MONTb3yeTech CTOXACTHKON KaK YaCThIO CUCTEMbI, OOBEIUHSIS €€ C HHUKATOpaMH
YKa3aTelssMH TPEHA a, TO KOPOTKUI NEpUOJ JTydlIe.

OcTpoyMHBI# cIT0co0 HCIIONTB30BAHUS CTOXACTHKH, NMPENIOXKEHHBIN SIkoBoM BepHceTeliHoM,
Ha3bIBAaeTCs CTOXaCTH4YeCKMM NMuKoM. Korya ctoxacTrka nepexoauT depe3 BEpXHIOI0 CIIPaBOYHYIO
JINHHIO, 3TO TOBOPUT O CHJIE. BBl MOXETE OKYIIaTh B pacyeTe Ha KOPOTKHUM pOCT LIEH U NPOJATh, KAK
TOJIBKO CTOXACTHKA MONAET BHU3. DTOT CUTHAJ TIOMOYKET BaM YXBAaTUTh MOCIEIHIOI0 BOJHY PBHIHKA
"OBbIKOB".

CroxacTuka SIBJISIETCS JIIOOMMBIM HHCTPYMEHTOM CO3/aTelell aBTOMAaTH3MPOBAHHBIX HTPOBBIX
CHCTEM. DTH COBPEMEHHBIE AIXMMUKH MBITAIOTCS MCIIOIB30BAaTh CTOXaCTUKY YMCTO MeXaHUYeCKH,
MOKYTIasl ¥ TIpo/iaBasi MpH MepeceueHu  AByX ee TuHui. Korma croxacTuka oTKa3bIBaeTcs MPHHOCUTD
BOJIIEOHYIO IPUOBLTH, OHU OTKa3bIBAIOTCS OT Hee. Mrpa Ha mepecedeH!H TMHUN CTOXACTUKU HE JacT
MPHOBUTH HE3ABUCHMO OT TOTO, KaK XOPOIIO Bbl ONTHMH3UPOBAIH €€, IIPOCTO MOTOMY, YTO B MEPUOIBI
KOpHJIopa IIeH U TPeH/ia oHa pabdoTaeT Mo-pa3HoMy.

4.8. Hnoexc omuocumenvHoil cuivl
Nnnekc orHocurenpHoit cuisl (RSI) saBigercs ocunsuisitopom, mpemioskeHHbIM k. Bemicom
Bunaepom-mnaammum. Ceifuac ero BKIIOYAIOT B OOJIBIIMHCTBO akeToB. RSI u3MepsieT OTHOCHTEIBHYIO
CHITY PBIHKA, OTCIIEKUBAS IICHBI 3aKPBITUS. DTO ONEPEIKAIOIMNN UITH CHHXPOHHBIN HHANKATOP, OH
HHKOT]Ia HE 3aI1a3/bIBacT.
100

1+RS
Cpennee znauenHe nes 3axpsiTia BBEPX
Cpennee 3HauyeHHe IeH 3aKkpsiTna BHH3

RSI=100 -

RS=

Kapruna makcumymoB 1 MUHUMYMOB RSI He 3aBUCHT OT TOT0, 3a CKOJIBKO JAHEN Oepercst
ycpennenue. CUTHaIbI JIydllle BUIHO IPU OTHOCUTENHHO KOPOTKOM IEPHO/IE YCPEIHEHUS, TAKOM, KaK 7
i 9 aHel. boIbIIMHCTBO UTPOKOB PacUMTHIBAIOT U pUCYIOT RSI mpu nmomory kommbroTepa. s
pacuera 7-naeBHOro RSI mponemaiite ciemyroriee:
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1. Ilonyuume yenwvt 3aKkpvimus 3a 7 OHeil.

2. Boioenume ece OHu, 6 KOMopsle UeHa 3aKPLIMUA OKA3AIACH 8bllie, YeM HAKAHYHE, CTLOMCUme
UeHbl 3aKpblmus 6 Imu OHU U pazoenume Ha 7, umoovl Halmu cpeoniolo yeny 3akpvimus BBEPX.

3. Bvloenume 6ce OHu, 6 KOMOpble UYEHA 3AKPbIMUSL OKA3AIACH HUMICE, YeM HAKAHYHE, CLOMNCUme
UeHbl 3aKpblmus 6 Imu OHU U pazoenume Ha 7, Umoovl Hallmu cpeonioio ueHny 3akpvimus BHHU3.

4. Pazoenume cpeoniorw yeny zaxkpoimus BBEPX na cpeonwio ueny BHU3, umoovt naiimu
omnocumensuyro cuiy (RS). Iloocmasvme pe3yromam 6 npueedeHHylo evluie Qopmyay, 4moowl
nonyuums RSI - unoexc omnocumenvHoil cunbl.

5. IHosmopsaiime npouecc exiceonesno (puc. 31).

Hlgeinyapckuii ppanx
Date Close UpAvg:7 DownAvg:7 RSI:7
10/29 77.34
10/30 78.02
10/31 77.71
11/1 78.45
11/2 79.15
11/5 79.91
11/6 79.63
11/7 79.99 0.4629 0.0843 84.60
11/8 79.96 0.3967 0.0765 83.83
11/9 79.94 0.3401 0.0685 83.24
11/12 79.96 0.2943 0.0587 83.38
11/13 79.76 0.2523 0.0789 76,18
11/14 80.09 0.2634 0.0676 79.58
11/15 79.72 0.2258 0.1108 67.08
11/16 80.10 0.2478 0.0950 72.29

Puc. 31. Pacuem 7-0neeénozo unoekca OmHoCuUmenbHoll Cuibl

Haunume c pacuema cpeonux 3a nocieonue 7 oneii yen npu 3akpoimuu BBEPX u BHH3. Iloocmasvme
pe3ynomam 6 ¢opmyny ona RSI, a 3amem naunume nonv306amovcs ONUCAHHLIM 6 MEKCHME NPUEMOM
COKpaweHus 00vema 6bl4UCaeHUIL.

Ecnu eI Beuncisiere RSI Bpyunyto, To MOXKETe CXUTPUTD, pa3 Y Bac €CTh JaHHBIC 32 MPEABI YIS
THU. 3aMEeHHTe marn 2 u 3 ajs BceX THEH, KpoMe TIepBOro:

6. Ymnuooxncome euepawinioro cpeouwro ueny BBEPX na 6, 0o6asbme cez0OHAWIHIONW UEHY
3akpoimus, ecau ona BBEPX, u pazoenume pe3ynomam na 7. 9mo 6yoem noeasn cpeonsasn yena BBEPX.

7. Ymnooceme euepawnioro cpeonwrw uyeny BHH3 na 6, 0obasvme cez00HAWIHIONW UeHY
3akpoimus, ecau ona BHHU3, u pazoenume pezynrvmam na 7. Imo éyoem noeasn cpeonnan yena BHU3.
Tenepv nepexooume Kk npueedeHHomy gviute wiazy 4.

RSI konebnercs mexay 0 u 100. Korma RSI moxoaut 1o MakcumMyMa U ABUTaeTCsl BHU3, OH
rokassiBaer Ha BepimmHy. Korma RSI mepecraer magaTs u ABUTAETCS BBEPX, OH MTOKA3BIBACT HA THO. DTH
TIOBOPOTHI MIPOMCXOIAT HA PA3HOM YPOBHE HA PA3HBIX PBIHKAX U Ja)e€ HA OJHOM PBIHKE BO BpEMsI
rocroacTaa "ObIKOB" min "Mensenei".

YpoBHU NepenpoiaXi U CBEPXITOKYITKA U3MEHSIOTCS OT pPhIHKA K PHIHKY M OT roja kK roxy. Her
Maru#, Mo3BOJISIONIEN yKa3aTh BCE MAKCUMYMBI U MUHUMYMBI. CUTHAJIBI O CBEPXIPOIAKE U
CBEPXITOKYTIKE MIOXO0XH Ha MOJIOKUTENBHYIO U OTPULATENIBHYIO TEMIIEPATYPY HA TEPMOMETPE: B PA3HOE
BpeMsI ToJia CMBICII OJTHUX U TeX K€ 3HaUCHHUI MEHseTcH.

['opuzoHTaNBHBIC CIIPABOYHEIC TMHUH JTOJKHBI OTCEKATh CaMbIe BBICOKHE MTUKH U craabl RSI. Ux
yacto npoBoaat Ha 30 u 70. Hekotopeie urpoku ucmnons3yioT 40 u 80 Bo BpeMs pbiHKa "ObIKOB", a BO
BpeMsi pbiHKa, "Menseneit" 20 u 60. Mcnonb3yiiTe mpaBuiio 5 MporeHToB: IPOBEAUTE TMHHUIO TaK, YTOOBI
RSI ocraBancs 3a Heil 5 mporieHTOB Bcero BpeMeHu 3a nocneanue 4 - 0 mecses. Koppektupyiite
CIPaBOYHYIO JINHUIO Ka)KJble TPU MecsLa.
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IIcuxoorust mace

Kaxmas mena orpaskaeT KOHCEHCYC BCEX YYaCTHHKOB PHIHKA 11O JOBOAY CTOMMOCTHA Ha MOMEHT
caenku. LleHa 3akpeITHS THS BaKHA TIOTOMY, YTO OHA OMIpPEENsIeT M3MEHEHUE COCTOsIHUI cueToB. Korma
IIeHa 3aKPBITUS BBICOKA, "OBbIKK" 3apaboTaiu, a "Measenu" morepsuin AeHbru. Kormaa meHa 3akpbITus
HHU3Ka, "ObIKK" MOTepsUId, a “MenBean” 3apadoTajiu ICHbIH.

BoJBIIMHCTBO UTPOKOB Ha JIFOOOM PBIHKE YACISIOT IIEHAM 3aKPBITHs OONbIlIC BHUMAHMS, YeM
JI00BIM ApyruM. Ha peiHKe (hbI0UepCOB JCHBIH MEPEXOIAT CO CYCTOB MPOUTPABIIKX HA cUYeTa
moOenuTeNeH KaXkIblii ICHD 110 1ieHe 3aKpbITHs. RSI mokaseiBaeT, k10, "ObIkK" uau "Mensean", ObLIH
CHJIbHEE B MOMEHT 3aKPBITHS, KPUTHUICCKH BAXKHOE HA PHIHKE BPEMsI IOZCUETa JICHET.

IIpaBunJia urpsl

RSI naer Tpu THIIa CUTHAJIOB, PACIIONATAIONIMXCS B MTOPS/IKE YOBIBAHUS BaKHOCTHU: IUBEPTECHITHS,
¢uryps! u yposenb RSI.

Mueepzenyuu "ovik06" u "meoseoeinr”

Huseprentius mexay RSI u ieHamMu 1aet caMblil CHUIBHBIA CUTHAJ K MTOKYIIKE WK mpoaaxe. OHa
OOBIYHO TOSIBIISIOTCS. B OCHOBHBIX MaKCMMyMaX U MUHUMyMax. OHa IMOKa3bIBAIOT, KOI/Ia TPEH 0ClIad u
TOTOB JBUHYTHCS BCIATH (pHC. 32).

1. [Tueepzenyusa "ovikoe" oaem cucnan k noxkynke. Ona 603HUKaem, eciu YeHbl RAOAIOM 00
H06020 munumyma, a RSI oaem 6Oonee 6vicoKuil MUHUMYM, YeM NPU RPEOLIOYULEM NAOCHUU UEH.
Ilokynaiime, kak monvko RSI Oseunemca 6eepx u3 6mMOpP0O20 MUHUMYMA U HOMecmume
nPeQOXpanumenbHyl0 0OCHAHO6KY HUJICEe ROCIAeOHe20 JI0OKANbHO020 MUHuMyma ueH. Cuznan K nOKynke
0COOenHO cuiien, eciu Nepevlii MUHUMYM JIeHCUM HUJICEe CHPAGOYHOU JIUHUU, 4 6MOPOI ébluie IMOU
JAUHUU.
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Puc. 32. 7-Oneenuviit unoexc omnocumeibHou Cubl

RSI oOaem camvle cunbnble cuznHanvl npu pacxoxcoenuu ¢ uenamu. Camvlmu CUTLHBIMU
PACXO0HCOCHUAMU AGNAIOMCA Me, NPU KOMOPHIX UeHbl Oal0Om HOBLLH MAKCUMym uau munumym, a RSI ne
nepecexkaem coomeemcmeyouylo CRPAgoOUHyI0 TUHUIO.

Ooviuno RSI nepecexkaem ceoro nuHul0 mpenoa panvuie, 4em ueHvl nepecexatom ceorw. Ha rmom
zpaghuke 6vl modceme HamMu HECKOILKO HPUMEPOB, He CHUMAS NOMEYEeHHBIX, M020, KaK nepeceyenue RSI
JUHUU MPEHOA YKA3blea0 HA PA3eopom pvlHKa wieeiiyapckozo ¢panka. Kax monvko RSI nepeceuem nunuro
mpenoa Ha npasom Kpaio zpaguka, 3mo noomeepoum ousepzenyuio "0viko8" u oacm CUNBHBLL CUZHATT K
noOKynKe.

2. Jlugepzenyua '"meosedeii"” oaem cucnan Kk npooaxice. Ona 603HUKAem, eCcU UEHbl
HOOHUMAIOMCA 00 H08020 Mmakcumymd, a RSI oaem 6Gonee nuzkuil Makcumym, yem Hpu npeovlioyuiem
nooveme yen. Ilpooasaiime, kaxk moavko RSI osunemcsa 6HU3 U3 6MOP0O20 MAKCUMYMA U NOMecmUme
nPedOXpanumenbHylo OCHAHO6KY 6bliie ROCAEOHeZ0 N0KAIbHO20 makcumyma yen. Cuznan K npooasrice
0CODEHHO culleH, eciu Nepevlil MAKCUMYM JIEIHCUN 8bllie CHPAGOYHOU JTUHUU, 4 8MOPOI HUIICE IMOU
JAUHUU.

Durypsl

Krnaccnyeckue mpremMbl TEXHUYIECKOTO aHaIm3a Jydine padorarot ¢ RSI, yem ¢ nqpyrumu
nHAuKaTopamu. JIMHUM TpeHa, moIepKKa U CONPOTHBIIEHUE, "TooBa" U "rutedn" - Bce OHU OTIIMYHO
paboratot BmMecte ¢ RSI. RSI wacro 3aBepmaer ¢popMupoBaHue 3TUX GUTYp HA HECKOIBKO JIHEH paHbIIIe
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1ICH, TaBas MOJICKAa3Ky O BepOsATHON auHaMuke 1ieH. Hanmpumep, RSI 00bIYHO HIepecekaeT JUHUIO TPeHIa
Ha OJIMH WJIM JIBA JJHA PaHbIIIE, YEM LIEHBI.

3. Kozoa RSI nepecexkaem Hucxooawylo TUHUIO MpeHOd, pazmecmume 3aKa3 HA HOKYHKY HAO
JUHUEN mPeHoa, Ymoovl ROUMANb 80CX00AUWUIL RPOPDIG.

4. Kozoa RSI nepecexkaem 60cxo0auwiylo quHUI0 MPEeHOa, pazmecmume 3aKa3 HaA NPooascy noo
JUHUEN MPeHoa, Ymoovl ROUMaAms HUCXO0O0AWUIL RPOPBIE.

Yposuu RSI

Korma RSI mpoxoauT BEIIIe BEpXHEH CIIPaBOYHOM JIMHUH, 3TO TOBOPUT O CHJIC "OBIKOB" U UTO
PBIHOK TIEpEeKYIUIeH, KOTOPHI, BEpOSTHO, IepexoauT K nmpoaaxam. Korna RSI omyckaercs Huke HUKHEH
CIPaBOYHOM JIMHUH, 3TO YKa3bIBaeT Ha CUITy "Me/ABeNen", U YTO PhIHOK MepenpoiaH, KOTOPBIi, BUIUMO,
TFOTOB NIEPEUTH K IOKYIIKE.

Mmeet cMpIc MOKyTIaTh 110 CUTHANaM THEBHOTO RSI Tonmbko Toraa, Koraa ecTh HeeIbHBIN
Bocxosmuid Tpera. Hy)kHo mpogaBath mo curaanaM aaeBHoro RSI Tonbko Toraa, Koraa ecth
HEJCTBHBIN HUCXOSIIUMA TpeHa (cM. TiaBy 9.1).

5. Ilokynaiime, ecau RSI onycmunca nHudice HudCHell CHPABOYHOU IUHUU, A 3AMeEM NOULETl 66EPX
u nepecex ee.

6. Ilpooasaiime, ecau RSI noonsanca eviuie 6epxmneii cnpagovyHoll JTUHUU, A 3amem noulesl 6HU3 U
nepecex ee.

Eme 06 RSI

HexoTopbie UTpOKH MBITAIOTCS OTHICKATh B GUrypax, popmupyembix RSI, Gonee rimyOokuii cMbICH.
HexkoTopbie aHATUTHKH OMUCBHIBAIOT (PUTYPHI, KOTOPbIE OHU HA3BIBAIOT MOJIOKUTEIbLHBIMU U
OTpHIATEJLHBIMU PA3BOPOTAMH, H KOTOPBIE MTO3BOJISIIOT, Ha ocHOBe TpadukoB RSI, npenckaszarsb
aAMILTUTY/Ty Ka)X/I0TO CIIEYIOIIEro JBMKEHMsI phiHKa. [loka He mocTyIano HUKaKuX CBEJCHUH, KpoMe Kak
OT pa3pabOTYHUKOB 3TUX METOJIOB, O 3aMETHBIX ycIiexaX, JOCTUTHYTHIX 32 CYET MX HCIIOIb30BaHUSI.

V. 3ABBITBIE OCHOBBI

5.1. Oovem

OObeM oTpakaeT YpOBEHb AaKTHBHOCTH WIPOKOB M HWHBECTOpOB. Kaxnplid 31eMeHT o0bema
OTpa)kaeT ACHCTBHS JBYX YEIOBEK: OJMH WIPOK MPOAAET aKIHI0, a APYroi IMOKyHaeT ee, MO0 OIuH
MpojiaeT KOHTPAKT, a Npyrod mokymnaer ero. O0beM 3a JeHb PaBeH KOJIMYECTBY aKIMH MIIM KOHTPAKTOB,
MIPOJAAHHBIX B TAHHBIH JICHb.

O6BbeM 00BIYHO H300paKAIOT B BUJE FHMCTOIPAMMBI - PsiJia CTONIOMKOB, BHICOTA KOTOPBIX OTpa)kaeT
©KeIHeBHbIE 00beMbl (pUC. 33). OOBIYHO €ro PUCYIOT HUXKE IieH. V3MeHeHHss o0beMa IMOKa3bIBaIOT
peakiuio "ObikoB" W "MenBeneil" Ha koneOaHus IeH. I1o u3MeHeHHsIM 00beMa MOXHO JOraJlaThCs, YTO
Ooliee BEpOSTHO: U3MEHEHUE WITH COXPaHEHUE TPEHIA.

Hexomopule uzpoxku ucnopupyiom oovem. OHU cuumarom, 4mo 6 UeHax u MmaxK Ompaxcaemcs 6cs
603MOJICHAA uHBopmayua o puinke. Onu 206opam: “Bel ninamume coznacno uene, a He o00vemy”.
Ilpogheccuonanvt, 00naKo, ROHUMAIOM, YMO AHANU3 00BEMA MOIHCEM NOMOYUL UM NOHAMb PLIHOK Jyuuie U
uzpams ycneuinee.

CymiecTByeT TpU pa3HbIX SAMHUIBI H3MEPEHUST 00beMa:

1. @axkmuueckoe Koauwecmeo NPOOAHHLIX akyuil uau Koumpaxmoe. Hanpumep, oovem Hboio-
HOPKCKOU (hOHO060I OuUpdICU YKA3bIGAECHICA IMUM CHOCOOOM. Dmo Haubonee 00veKMuUsHAs eOUHUUA
uzmMepenus oovema.

2. Yucno zaxmouennvix coenox. Hanpumep, umenno max Jlonoonckas gondosas buposica onpedeisiem
0bvem. mom memoo meHee 00beKMUeeH, NOCKONLKY He pasiudaem coeaxy Ha 100 axyuii u coenxy na 5000
akyuil.

3. Tuxosviti 06vem. Tukogulii 00beM paseH CYMMAPHOMY YUCTY CAYYAe8 USMEHEHUS. YeH 3a OAHHbIU
npomedcymox epemenu, nanpumep, 3a 10 munym umu 3a yac. OH HA3bI6AEMC MUKOBLIM, NOMOMY 4MO 8
bonbUUHCMEBE CYYHaes YeHna MeHsiemces Kaxcovlil paz Ha ooun muk. bonvwuncmeo bupoc goiouepcos ¢ CLLA
He coobwarom obvem 3a MeHbliue CPOKU, Yem OOUH OeHb, U USPOKU 6 meyenue OHsL NOJb3VIOMCS MUKOGbLM
00beMOM KaK OYeHKoll.
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OOBbeM oTpakaeT aKTUBHOCTH TMPOAABIIOB M TOKymateneld. Ecinu BbI cpaBHHTE OOBEMBI JIBYX
PBIHKOB, TO y3Haere, KOTOphIH M3 HUX Ooliee aKTHBHBIM W Oojee MUKBUAHBIA. Bbl Oynere MeHbIe
CTpa/iaTh OT JUKBUIHBIX PBIHKOB, YEM OT MEJIKHX PBIHKOB C MAJILIM 00BEMOM.
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Puc. 33. Obvem
Ymoowvr unmepnpemupogams 0annwle 00 00veme, bl 00JIHCHLL CONOCHAGUND UX C UIMEHEHUAMU UEH:
A. Pocm o6vema 60 8pemsa nodvema npeoseuiaem euje 6oee evicokue uensl. Iloxkynaiime.
B. I]enwvl npvicnyau npu o6veme 6onee, uem 6 08a paza npesvluiarouiem cCpeoHuil. Imo 3HaxK mozo0, Ymo
mMpeno Modcem usMEeHUmycs. Yicecmouume 0CMano6KU RO OMKPbIIMbIM ROZULUAM.
C. llensl Tarxke BBICOKHM, KaK M B NPEIOBIAYIIMH pa3, HO 00beM 3HAYUTEIbHO MEHBIIE. OJTa
JIUBepreHnns "MeaBenel" ykaspiBaeT Ha BepiunHy. [IpogaBaiiTe u HauMHaliTe UTPaTh HA MIOHIKEHUE.

D. HEHbl PyYyXHyau npu nanu4eckKkom ooveme. Takue KiumakmepuuecKkue MUHUMAIbHblE 3HAYEHUA
00blUHO OoCmuzarwmcsa euie pas. Yowcecmouume ocmanoexku no OMKPbIMbIM ROZUUUAM.

E. Cepebpo naoaem 6 HOGBlII MUHUMYM, HO 00bem MeHbuie, yem 6 mouxke D - amo munuynoe
ROGMOpPHOE 00CMUdICCHUE KIUMAKMEPUULECKO20 MUHUMYMA. 3aKpblealime ROZUWUIO U HAYUHATIMe uZpamo HA
noegvluieHue.

F. Hoevlii makcumym ueH CORPOBONCOACMCA YGETUYEHUEM 00bema, aHan02uuHo mouke A.
IIpooonicaiime yoepiricueams no3uyuio Ha nogvlUieHUe.

Ilcuxosiorusi TOJNbI

O6BeM oTpaxkaer crerneHb (UHAHCOBOW M SMOIMOHAIBHOW BOBIICUCHHOCTH YYACTHUKOB PBIHKA, &
3HAYUT W HCIBITBIBaeMylo MMH 0Ooib. Crenka HauMHaercs ¢ (UHAHCOBOTO BOBJICUEHHS JBYX JIWIL.
Pemenrie nmponaTh WM KyMUTh MOXKET OBITh IPUHATO PALIMOHAIBHO, HO Y OOJBIIMHCTBA JIFOJIEH MpoIaxa
WY TOKYIKa BBI3bIBAECT SMOLMOHAIBHYIO BOBJICYEHHOCTh. [IpomaBIpl M MOKYyNATEIH CTPEMSTCA
OKa3aThCs MpaBbIMU. OHU MOJATCA, HOCAT TaJIMCMaHbI CUYACThs W OOPAIAIOTCS K PBIHKY C MpOchOamu.
OOBeM oTpaxaeT cTerneHb SMOIMOHATBHON BOBJICUCHHOCTH HTPOKOB.

Kaxxnoe n3Menenue 1meH OTHUMAET JICHBIU y MPOUTPABIINX M Iepenaer ux modequrensM. Korma
LIEHBI PACTyT, IMOKYIATENW MOJy4yaroT NpUOBLIb, a MPOAABIBI e¢ TepstoT. [lodenuTenn MOBOIBHBI U
pPagoCTHBI, a NpPOUrpaBIIMC CEPAUTHI U ITOJABJICHBI. Kyz[a 6])1 HU JBUHYJIUCH LEHBI, ITOJIOBUHE UT'POKOB
Oyner 0onpHO. Koraa 1ieHbl pacTyT, "MenseasM" 00JbHO, a KOT/a MajaioT - cTpagatoT "obiku". UeM BbIlIe
o0beM, TeM OolbIie 00K Ha PHIHKE.

Urpokn pearupyloT Ha TOTEpU Tak e, Kak JATYIIKH Ha Topsdyio Boay. Ecmu Bel Opocute
JSTYIIKY B KUISTOK, TO OT HEOXKHJAHHOW OOJIM OHAa TYT K€ BBINPHITHET, a €CIM BBl IMIOMECTUTE €€ B
XOJIOMHYIO BOAY W Oyzere moJorpeBaTh MOCTENEHHO, TO CMOXKETEe CBApPHTh €¢ KUBbeM. Eciu pe3kuii
OpOCOK IIeH ynmapseT 1O WTpOKaM, OHM B3APAruBaloT OT OONHM ¥ JIMKBHIUPYIOT TMPOUTPHIBAIOIIYIO
MO3HIINI0. MHOTHE HEYTAYHUKHA MOTYT OBITh OUEHb TEPIICIHBHI, €CITH X TIOTEPH PACTYT ITOCTEIIEHHO.

Bb1 Mokere motepsTh Ky4dy JIEHEr Ha TaKOM COHHOM PBIHKE, KaK PBIHOK KYKYpY3bl, IJI€ Kaxablil
MPOIIEHT M3MEHEHHsS IIeH cTOUT Bcero 50 mommapoB. Eciam Kykypy3a IOBHIKETCS IIPOTHB Bac BCETo Ha
HECKOIIbKO IICHTOB B JICHb, OONIb OUYEHb JIETKO IepereprieTb. Bbl Mokere NepiKaThCs, U 3Ta MEJIOYb
CIIOKUTCSI B TIOTEPIO THICSY AONIApoB. Pe3kue n3MeHeHHs IeH 3aCTaBisAIOT MPOUTPABIINX COKpAaIaTh
norepu B naHuke. Kak TONBKO HEyJIaYHWKH BHIMBIBAIOTCS, PHIHOK TOTOB K TOMY, YTOOBI JBHHYTHCS B
00paTHOM HaIpaBJIeHHH. TPEHI MOXKET JOJTO MPOAOIKATHCS MPH CPEIHEM 00beMe U 3aKOHUUTHCS TIOCIIE
€ro Pe3KOoro MOBHIIIEHUS.
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Kto mokymaer y urpoka, cTpeMsIerocsi 3aKpbiTh yOBITOUHYIO MO3HUIIUIO Ha MOKYNKY? DTO MOXET
OBITb MTPOK, KOTOPBIM XOYET 3aKPHITh CBOKO MO3UIHIO YK€ C MPHOBLUIbI0. DTO MOXKET OBITh CHEKYJISHT,
KOTOpPBIH XOUYeT BOMTH B HIPY, IOCKOJIBKY IEHBI CIHIIKOM 3aHM)KEHBI; 3TO MOXET OBITh WTIPOK,
MBITAIONIMACS CHITPaTh Ha OTCKOKE OT JHA M OH JICHCTBUTENBHO OepeT MHUHHMAIBHYIO LIEHY HIH K
MOIOJIHSET PsAJIbl HEYAAUYHHUKOB.

Krto mpomaer urpoky, crpemsieMycst 3aKpbITh CBOIO yOBITOYHYIO MO3UIHI0 Ha Tpoaaxy? IDTo
MOXeET OBITh yIa4IMBBI MHBECTOpP, KOTOPBIH XOUET MOIYYUTh MPUOBLTL yXKe ceyac. ITO MOXKET OBITh
WTPOK TIBITAIOMIMKCSA TTOHMaTh MAaKCUMYM LIE€H, ITOCKONbBKY, 110 €r0 MHEHHIO, IIEHBI CIIUIIKOM 3aBbIILICHEI.
Omn Oeper MO3UILINIO MPOUTPABIIETO, MBITACTCS BEPHYTH CBOEC M TOJIBKO OyIyllee MOKaXeT, MpaB OH HIIH
HeT.

Korza npopaBiime caaiores B CepeivHe MOIbeMa IIeH, OHHM MOKYIIAlT, YTOOBI 3aKPhITh MO3UIIUIO,
U TOJIKAIOT LIEHBI €IIe BBIIIE. DTO BOBJIEKACT elle OOJbIIe NPOAABABIIMX M IOJBEM IHTAET caM celsl.
Korzma mpourpeiBaroiiye CHAlOTCsS BO BpeMs CIaja, OHM TPOAAIOT M TOJIKAIOT ICHBI Jajblie BHU3.
[Tanaromyie HeHb! IPHUBICKAIOT elie OONbIIe paHee ACPXKABIIMX IO3UIMIO U CIAJ MUTAeT caM ceOsl.
Cratorimecs: HeyIJaYHUKHU TTOATAJIKUBAIOT TPEeHA. ECu TpeHa ABHKETCS MpPHU MOCTOSHHOM 00beMe, TO Y
HEro XOpOIIWe IaHChl Ha MPOAO/DKeHHE. [IoCTOSHHBIA 00BbEM MOKA3bIBACT, YTO HOBBIC HEYIAYHUKU
3aMEHSIOT YIISMIINX C pbiHKA. TpeHay HyKHbI CBEKHE HEYIAQUHHKH, KaK CTPOMTEISIM MUPAMUI ObLIH
HYXHBI CBEXHE PaObl.

[Magenue oObeMa MOKa3bIBAET, YTO TIOTOK HEYIAYHUKOB UCCSKAET M TPEH]] TOTOB K pa3BOpPOTY. ITO
MPOUCXOAUT TIOCIE TOro, Kak OOJNBIIMHCTBO HEYJAYHUKOB TOHMET, Kak OHHM omubanuck. Crapsie
HEY/IAYHUKH TPOJIOJDKAIOT YXOIUTh, 8 HOBBIX yXe He Tak MHoro. [lajgeHue oObema MOKa3bIBaeT, YTO
TPEHJ FOTOB K pa3BOpOTY.

Bceruteck oco6o Gomnbioro o6beMa Takke JaeT CHrHall 0 OJIM30CTH KOHIA TPeHJa. JTO TOBOPHUT O
TOM, YTO MacChl HIPOKOB OITyCTOMIAIOTCS. BO3MOXHO, BBl BCIIOMHUTE, KaK JIEPKalld MPOHUTPHIBAIOILYIO
MO3UIIMIO JIOJIbINE, YeM CIIefIoBasio Obl M Korja Oonib cTana HeCTePIMMOM, N30aBUINCH OT HEE, a PHIHOK
HEMEJUICHHO pa3BepHYJICA M JBUHYJICS B BallleM HAlpaBlICHUH, HO yxe 0e3 Bac! DTo MpoUCXOIUT pas3 3a
pa3oM MOTOMY, YTO OOJBIIMHCTBO HOBHYKOB pearnpyeT Ha CTPECC OAMHAKOBO U CHACTCSI OHOBPEMEHHO.
[Ipodeccronansl He BBDKHIAIOT, €CIIM PBHIHOK WX ObeT. OHM OBICTPO 3aKPHIBAIOT MPOUTPHIBAIOIIHE
MO3HMIIMK W WUTPAIOT B MPOTHBOIOIOKHOM HANpPaBICHUU WM XIYyT Ha OOOYHMHE CIy4as BHOBb BOWTH B
urpy.

OOBeM 0OBIYHO HEBEITUK B KOPUIOPE IIeH, MMOCKOJIBKY B HUX MaJio Oonu. JIFomu 9yBCTBYIOT cels B
0e30IacHOCTH TIPU MAaNbIX KoJNeOaHHAX IeH. MM Kaxercs, 4yTo PBIHOK 0e3 TpeHAa MPOIIHUTCS BEUHO.
[IpopsiB 00bIUHO compoBokaaercss 3(pQexkTHpIM pocToM 00beMa, IOCKOJIbKY HEYJadyHHKH OeryT K
BbIxoy. [IpopbiB mpu ManoM o0beMe OTpa)kaeT Cladyl SMOIMOHAIBHYIO PEaKIMI0O Ha HOBBIM TpPEH]I.
DTO rOBOPUT O BEPOSTHOM BO3BpPATE IIEH B NPEAEIBI KOPUIOPA.

Poct oObema BO Bpemsi moabeMa IIEH TOBOPUT O TOM, YTO B MPOIECC BOBIEKAeTCs OOJbIIe
MOKyTIaTeNe M paHee OTKPBHIBIIMX MO3MIMIO Ha Mpojaxy. Ilokymarenu roroBsl MOKynaTh Aa)ke TOTIa,
KOTJIa HY)KHO TUTATUTh OOJIbIIIE, U MPOAAIONINE C PaJ0CThI0 HM MpoJaroT. Poct o6beMa 1mokassiBaer, 4To
yXOIAIIMe HEYAaYHUKN TTOTHOCTHIO 3aMEHSIOTCS HOBBIM YPO’KaeéM HEyJaYHHUKOB.

Korma Bo BpeMs moabema IieH 00beM IMajacT, 3T0 TOBOPUT O TOM, YTO "OBIKU" TEPSIOT SHTY3HA3M,
YU 9TO MEHbIe "MeaBeneil" WIIyT craceHus. YMHBIC "MenBenu" AaBHO B CTOPOHE, a 3a HUMH YIUIHA
cnabpie "menBenu", He mepeHecime Oonmu. [lameHne oObeMa MOKa3bIBAeT, YTO TOIUIMBO y MOJbEMa
KOHYAeTCsl ¥ TPEHJ] FTOTOB M3MEHHUTD HAIIPaBJICHHUE.

Korzma o0beM yMeHbIIASTCS MPH MaJCHUM II€H, 3TO 3HAYMT, 4TO "MeaBenu” MeHee BO30YKICHBI U
MeHbIIe "OBIKOB" HeceTcsi K BBIXOAY. YMHBIC "OBIKH" TpoJany JaBHO, a cialdble 3aKaHYMBAIOTCS.
[Magenne obbeMa IMOKa3bIBAET, YTO OCTaBIIHecs "ObIKM" Jydine IMepeHocaT 0osb. Bo3moxkHO, 4TO HMX
KapMaHbl TIyOXKe WJIM OHW KYyIWIH IO03KE BO BpeMs clajia, Wik W To, U japyroe. [lagarommii 00beM
MOKAa3bIBaeT 00JIACTh, B KOTOPO HUCXOJSIINI TPEH ] TOTOB TIOHTH BBEPX.

OTH paccyXAeHUs CIpaBeVIMBBI M Ha MajioM, U Ha OOJBIIOM BpeMeHHOM Maciitabe. B xauecTBe
SMIIMPUYECKOTO TPaBHJIA MOXHO CYHTaTh, YTO €CIIK CErogHs o0beM Oollbllle, YeM BYepa, TO
CETOHSIIHUN TPEHA UMEET XOPOIINE MAHCHI MTPOAOIKUTHCS.

IIpaBuJa urpsl
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TepMuHbI “001b10M 00beM” U “HHU3KUH 00beM” OTHOCHTEIbHBI. T0, 4T0 HU3KO 111 IBM, BBICOKO
st Apple Computer, a To, 4TO HHU3KO JJISl 30JI0Ta, BBICOKO JUIS TUIATHHBI U Tak Jajiee. DMIIMPHUYECKH,
“OonpII0i 00beM” Ha JAaHHOM PBIHKE JIOJDKEH OBITH MO KpalHel Mepe Ha 25 MPOIIEHTOB BEIIIE CPETHETO
3a MOCJEIHUE JIBE HENEH, a “HU3KUH 00beM™ TI0 MEHbBIIIEH Mepe Ha 25 MPOIEHTOB HUXKE CPEHETO.

1. Bonboit 006eM MOATBEPKAACT TPCHI. Ecmu OCHbI JOCTHUTIarOT IINKa U 00BEM TOXKE JOCTHUT'a€T HOBOI'O

MaKCuMyMa, TO BEPOATHO, YTO LICHbI, BHOBb JOCTUTHYT ITMKOBOI'O 3HAYCHUA UJIU HPEBSOﬁﬂyT €ro.

2. Eciu phIHOK OITycKaeTcs B HOBBI MHHUMYM, a O0BbEM JIa€T HOBBIH MaKCUMYM, TO BEPOSITHO, YTO 3TOT
MUHAMYM OYZIeT OISITh JOCTHTHYT WM TpeB3oiiieH. Ha “kKiuMakTepudeckoM JTHE” [EHbI BO BTOPOH pa3 MOYTH

BCCrJa OKa3bIBarOTCA IIpU MaJIOM 061,eMe, 4TO Ja€T OTIIMYHYIO BO3MOXHOCTD JJI ITOKYIIKH.

3. Ecnu o0beM majaer npu NPOAOIKEHUH TPEHAa, TO TaKoH TpeHH co3pel Juli moBopora Haszan. Korma
PBIHOK TIOJHMMAETCsi K HOBOMY IHKY, @ OOBEM MEHBILE, YeM B MPEIBIAYIIEM IHKE, WIIUTE BO3MOXXHOCTh
NpoJaBaTh. JTOT METOJ HE OYEHb XOpOIIO paboTaeT Ha MUHUMYMax, IIOCKOJBKY CIaJ] MOXKET JOJTO TSAHYThCS
npu Manbslx oobemax. Ha Wall Street roopst: “HyxHo mokynatk, 4ToObI MOJHATH aKIWK BBEPX, a BHU3 OHU

MOT'YT HaJaTh OT COOCTBEHHOH TSKECTH .

4. Cneaute 3a 00beMOM BO BpeMs OTKaTa B Xole TpeHAa. Korzma BocXomsammmili TpeHI IpepbhIBaeTcs
crmazoM, o0beM 4YacTo MOJCKaKMBAeT U3-3a JIMXOPAJOYHOro CHATUA Npubbuid. Ecnm oTkaT mpopomxaercs, a
00beM yMeHbIIaeTCsl, 3HAaYUT "ObIKK" OOJIbIIIe HE aKTUBHBI, WM YTO )KHOTAXKHBIE IPOAAXH KOHUYMIHCh. Korma
00bEM COKpalllaeTcsi, 3TO IIOKa3blBA€T HA TO, YTO OTKAT 3aKaHYMBAETCS M BOCXOAAIIMH TPEHIl TOTOB
MIPOJOIDKUTECS. OTO XOPOIIMH MOMEHT Uil HOKYnKu. KpymHble HUCXOJSIIME TPEHAbl YacTO IMpPEpHIBAIOTCS
MOABEMOM IIeH TpU BbICOKOM oObeme. Korpa cnmaOwle "MenBean" BBIMBIBAIOTCS C PBIHKA, 00bEM Mamaer u

oaacTCsd CUTHAJI K IMPOJaaxe.

Exe 00 00beme

Bl Moxere ucnonb3oBaTh MA s ompenencHus TpeHaa oobema. Hakion S-gHeBHOro MA ot
o0beMa MOXET ONpeNeNuTh TpeHJ obbeMa. BBl Takke MOXKeTe MPOBECTH JUHHU TpeHJa o0bema |
CIIETUTH 32 UX nepecedeHreM (cM. riaBy 3.4). [IpopsiBbI B 00beMe MOATBEPKAAIOT IPOPHIBEI B IIEHAX.

Wnpnkatopsl, oOcHOBaHHBIE HA 00bEMe, JAIOT CUTHAJIBI TOYHEE MO BPEMEHH, YE€M TOIBKO OOBEM.
Wupexc urpoka, nnaexc Xeppuka, naaekc CUiibl 1 Mpoure BKIIOYAIOT JaHHbIe 00 00beMe (CM. TIIaBbl 6 1
8).

5.2. Hnouxamopeul na ocnoee oovema

I/IFpOKI/I MOTr'yT HCITIOJIB30BAThH HECKOJIBKO TCXHUYCCKHUX HWHIUKAaTOPOB LITO6I)I JIyduie
MPOaHATN3UPOBaTh 00beM. HeKOoTOphle HIPOKH HCIONB3YIOT 5-IHEBHOE SKCIIOHEHIHadbHOe MA oT
oobema. Ero HakioH omnpenenser TpeHa oobeMa (cM. 4.2 u 5.1). [Ipyrue ucrnonp3yroTr 0ajJaHCOBBIH 00beM
U T0Ka3aTelb HAKOIUICHUS1/PaCIIpeICIICHNUSI.

BanancoBuIil 00LeM

Banancoseiii 00bem (OBV) co3man JIxo3edpom ['panBuiom u ommcaH B ero kuure “Hoas
cTpaterusi Ha peiHKe akuwmii”. ['panBui ucnons3oBan OBV kak oCHOBHOM MHAMKATOP HA PHIHKE ITEHHBIX
Oymar, a Apyrue aHaJUTHUKA IPUMEHUIIN €r0 Ha PhIHKE (DBIOUEPCOB.

OBV - 3710 ckomp3simiass cymMMma o0beMOB. Kaxiplii JeHb OH YBENIMYMBAeTCS WM IajgacT B
3aBHCHMOCTH OT TOT'0, OKa3alach JIM LI€HA 3aKpPBITHA BBIIIE WM HUKE, YeM B IpeAblAyiuii neHb. Ecnu
PBIHOK 3aKpbIBa€TCs BBIIIE, 3HAYUT "OBIKKA" BBIMTPAIH ATOT JIeHb U 00beM npubapisiercs k OBV. Eciu
PBIHOK 3aKpBIBAeTCs HIDKE, 3HAYMUT JICHb BEIMTpany "Mensenu" U oobem Boruntaercs 3 OBV. Ecnu niena
He MeHsiercsi, To u OBV He MeHsiercs.

BanancoBbIil 00beM YaCTO MajaeT WM pacTeT paHblie neH. OH CIYXHUT KaK BEIyIIUi HWHIUKATOP.
Kak chopmymupoai ['panBui, “O0beM - 3TO TOT Iap, OT KOTOPOTO €T MapOBO3HK .

Ilcuxosiorusi TOJNbI
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LleHBI OTpa)kalOT KOHCEHCYC 1O TMOBOAY CTOMMOCTH, a O0BEM - YpOBEHb DMOIMH YYaCTHHKOB
peiaka. OH oTpakaeT cTerneHb (UHAHCOBOW W OMOIMOHAIBHOW BOBIICUCHHOCTH, aTak >Xe Oolb,
WCTIBIThIBAEMYIO HeyiadyHukamu (cM. riiaBy 5.1). OBV - aro ckomb3simmas cymma oObemoB. OH
OTCIISKUBACT U3MEHEHHE YPOBHI BOBJICUCHHOCTH YYaCTHHKOB PhIHKA U CHITYy UX OOIH.

Hosriii muk OBV mnoka3sbiBaer, 4To "OBIKH" CHJIbHBI, "MeIBEAU" MY4YarOTCsS U LIEHBI, BEPOSTHO,
Oyayt pactu. HoBeiit Muanmym OBV mokasbiBaer, uto "Mensenu" CUIIBHBI, "OBIKKA" CTPaJaloOT U IICHBI,
BeposaTHO, ymamyr. Korma asmxenme OBV He coBmamaer ¢ IBMKEHHWEM II€H, ATO IOKa3bIBAeT, UYTO
SMOLIMM MAacC PacxXomATCs C UX KOHCeHCycoM. Tomma ¢ Oojblliedl BEpOSTHOCTHIO IMOMIET 3a CBOUM
CepAlieM, a He 3a CBOMM pa3yMoM. BoT mouemy nM3MeHEHHS 00beMa 4YacTO IMPEIIISCTBYIOT M3MEHCHHUIO
TICH.

Cursajsl HTPOKY

®durypsl, obpa3oBaHHble MakcuMyMamu W MuHUMyMamu OBV Oonee BaxxHBI, yeM aOCONIOTHBIC
3HA4YCHUS] ATOr0 MHAWKaTOpa. AOCONIOTHBIC 3HAYEHHS 3aBUCST OT TOTO, KOTJa Bbl HAYHETE BBIYUCIIATH
OanancoBblii 00bem. Korma OBV momnumaercs W magaer BMECTE C LIEHAMH, TPEH]| TOATBEPIKIAETCS.
Ecnu nens! yctaHOBUIM HOBBIM MakcumyM u OBV ToXke ycTaHOBMI HOBBIM MaKCHMyM, TO POCT IIEH,
BEpOATHO, MpoAonKuTcsa. Ecnu mensl ganmu HOBBIM MuHUMYM U OBV TOXe 1an HOBBI MHHHUMYM, TO
Craj, BeposATHO, MPOJOKUTCS. bezomacHee urpaTh B HampaBieHMHM TpeHna, moAaTrBepxkaaemoro OBV
(puc. 34).
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Puc. 34. Banancosuwtit 06vem

Iloka OBV uodem 6 Hozy c¢ uenamu, oH noomeepicoaem mpeHOo. Bocxooawui mpeno OBV
noomeepcoaem pocm axyuu. Ee koney 6 mapme oaem cuznan Kk npooayxce. OKono 6epuiuHbl ecmov 06a
cuznHana K Hauaay uzpel Ha nonudicenue. Ilepevlii, 6 Hauane anpensa, oaemcsa oueepzenuyuei '"medeedeir”
mexncoy OBV u yenamu. Uepes 0ee neoenu OBV npeodonesaem ceoii yposens noodoepircku, 0asasn euie 00uH
cuznan npooasams. Hucxooawaa nunus mpenoa OBV noomeepicoaem nadenue axyuit Apple Computer,
npooondicaiime uzpy. Ilpopvie 6sepx 6 utone daem cuzHaI 3aKPbIMUA NOZUWUU U UZPbL HA NOGbIULEHUE.

1. Korga OBV pocturaer HOBOro MakCMMyMa, 3TO MOATBEPKIAET CHITy "OBbIKOB", ITpeABeIIas, 4To IeHbI,
BEpOATHO, OyIyT pacT Aajblie, U JaeT curHai K mokynke. Korma OBV pmocturaer HOBOro MHHMMYyMa, 3TO

call

MOATBEPXKIACT CHITY ""MenBe/ieit", mpenBeras rpsayliee najeHne IIeH U JaeT CHTHAI K MPOJIaxe.

2. OBV pnaer caMblif CUJIBHBIA CUTHA K MOKYIKE WM MpOJa)ke, Kor/a OH pacXoauTcs ¢ IeHamu. Koraa
IIEHBI PAacTyT, 3aT€M OTKATBHIBAIOTCS U BHOBb PACTYT, JaBas HOBBIN 0ojiee BHICOKHI MaKCUMyM, B koTopom OBV
JIOCTUTAaeT MEHee BBHICOKOTO 3HAaueHUs], YeM B MPEAbLIYIEM MaKCUMyMe, BOSHHKAET NUBEPreHIus "Measeaen",
SIBJISIFOIIAsICSL CMJIBHBIM CHUTHAJIOM K mpojaxke. Korja neHsl majgaroT, 3aTeM MOJCKAaKUBAIOT U BHOBB MaJalOT K
HOBOMY MHHUMYMY, a OBV maer MeHee riyOOKHIT MUHHMYM, 4eM MPU TPEABIIYIIEM MaJCHHH, 3TO YKa3bIBACT
Ha JUBEPreHIuio "OBIKOB" M JaeT CHIBHBIA CHUTHaJd K TOKyIKe. JIoNrocpouyHble TUBEPIEHIMU BajkKHEE
KpPaTKOCPOYHBIX. JIMBEpreHIny, (OPMUPYIOIIHECS B TEUCHHE HECKOJIBKHX HENeNb, JAl0T Oojiee CHIIbHBIC

CUT'HAJIbI, YEM ITPOABJIAIONIUECSA B TCUCHUE HECKOJIBKUX Z[Heﬁ.

3. Korga uensl HaxonsaTcs B mpezenax kopuaopa, a OBV BeIpeIBaeTcsi K HOBOMY MakKCUMYMY, 3TO JaeT
curHai o nokynke. Koraa nieHsl nepxatcs B mpeznenax kopuaopa, a OBV naer HOBBIE MUHHUMYM, NIPOpPHIBAsCh

BHHM3, 5TO JAaCT CUTHAJ O IPOJaxe.
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Eme o OBV

Onnoli u3 mpuuuH ycriexa ['paHBuia B ero 3Be3fHblil 4ac (cM. TiaBy 1.3) ObUIO TO, YTO OH
oobequam OBV ¢ AByMS OpyruMu WHIAMKATOPaMH: MHAWKATOPOM YHCTOIO TPeHAAa W MHIAUKATOPOM
kanMmakca. ['pansui Beruucisun OBV uist kaknod akiuu u3 Habopa unaekca J{oy-/I>koHca ¥ OlleHUBa
xon OBV kak mogHWMaroutuiics, HEUTpadpbHBIA WM mamarmuid. OH Ha3bIBAJ 3TO YHUCTHIM TPEHIIOM
aKIUM, KoTopas Moria uMeTh 3Hadenus +1, 0 u -1. MHaukaTop KiIMMakca MpeNcTaBiisul cOO0H cymmy
gucToro Tpennaa Beex 30 akumii maaekca Jloy-Jxonca.

Korga peiHOK meHHBIX OyMar poc ¥ WHAWKATOP KIMMakca JOCTHUTall HOBOIO MaKCHMyMa, 3TO
MIOATBEPKAAIO CWIYy M JAaBaj0 CHIHaJl K IOKyNKe. Eciim pBIHOK POC, HO MHAEKC KIMMAakca JIaBall
MEHBIIHH MaKCUMYM, 3TO OBbLJI CUTHAJ K MPOJIaxKe.

Brr moxere cuutath mHaekc Joy-/lkonca rpymmoit u3 30 jomazel, TAHYIIAX TTOBO3KY PHIHKA.
HNunukaTop KIMMaKca MoKa3bIBaeT, CKOJIBKO JIOMIACH TSHET BIEpe, Ha3al WK CTOUT Ha Mecte. Eciu 24
u3 30 momraneit TAHYT BHepen, 1 Ha3am M S5 OTIBIXAIOT, TO BEPOATHO, YTO MOBO3KA IBHHETCS BIpen. Ecim
BIEpen TAHYT 9 momajei, 7 jmomaned TSAHYT Hazad, a 14 OTABIXal0T, TO MOBO3KA T'OTOBA CKATHUTHCS C
XOJIMa.

OBV, UHIMKATOp YHCTOTO TPEHJa U MHIUKATOP KIMMaKca MOXKHO JIETKO 3allporpaMMHpPOBATh Ha
KomIibtoTepe. VX mydine mpuMeHHTh K 0a3e JaHHBIX, cojepkaiiell Bce akiuuu uHuekca S&P 500. Oto
MOXET JIATh XOPOIIIUE CUTHANBI IS UTPBI Ha Qbrouepcax wiu onmuonax S&P 500.

IToxka3arenn HaKOHJIeHI/IH/paCHpeIleJ'IeHI/IH

Jtot mHANKaTOp co3naH JI. BumssMcom u omucaH B KHUTE, M3gaHHON B 1972 romy, “Kak s cneman
MWIIHOH JoitapoB”. OH ObUT pa3pabOTaH Kak OCHOBHOW HMHIUKATOp ISl aKIWH, HO HEKOTOphIC
AQHAJIMTUKN TPUMEHWIN ero U K (plodyepcaM. YHHUKaJbHOCTh TOKA3aTelNsl HAKOIUICHUs/pacipeeeHus
(A/D) B TOM, YTO OH CBSI3BIBACT IIEHBI OTKPBITHS H 3aKPBITUS C 00HEMOM.

Ecnu meHa 3akpbITHsi BBINIE IIEHBI OTKPBITHS, TO JHb BBIMTpand "Oblku" U A/D MOJIOXKHUTENEH.
Ecnu 1ieHa 3aKkpbITHS HMDKE IICHBI OTKPBITHSA, TO Bhiurpanu "mensenu" u A/D otpunareneH. Ecnu nena
3aKpBITUS paBHA [IEHE OTKPBITHS, To mobenuTenst HeT u A/D pasen 0. MtoroBas cymma A/D 3a kakzplit
JICHb ¥ JJaeT MHTErPaIbHBIN HHIMKATOP HAKOTUICHHSI/pacxoja.

A/D Harpaxaaer "ObIkoB" U "MenBenei" TOJNBKO 4acThiO JHEBHOTO 00beMa. JTa 4acTh 3aBHCUT OT
WHTEpBajia IIEH 3a JCHb M OT PACCTOSIHHMS OT IIGHbI OTKPBITHS JO IIeHBbI 3aKpbiTUsA. Yem OoJibiie
paccTosiHUEe MEXKIY LIEHAMH OTKPBITHS M 3aKPBITHS 10 OTHOIICHHIO K JHCBHOMY HHTEPBANy IICH, TEM
0oJIbIIIC M3MEHEHHE HAKOTICHH/pacxoa.

3akpsiTue - OTKpBITHE
A/D= *06bpem
MakcamyMm - Musnmym

HaHpHMep, €CJIM MaKCHUMaJIbHas II€Ha OTJINYaCcTCA OT MUHHMaJILHON Ha 5 ITYHKTOB, 4 paCCTOAHUC
MEXKIy IICHOM 3aKpbITHSI W IICHOW OTKPBITHS 2 IYHKTa, TO TOJbKO 2/5 oObema AHs HPUIIHUCHIBACTCS
narepto nodenureneii. CTpykTypa MakCMMyMOB U MHHMMYMOB A/D BakHee aOCOMIOTHBIX 3HAYCHHIA,
3aBUCAIINX OT MOMEHTA Haydaja BBIUMCIICHHUH.

Korna peiHOK pacter, OOJNBIIMHCTBO JItOJel KOHLIEHTPUPYIOTCST HA HOBBIX MakcuMymax. Ho eciu
LEHBI TPH OTKPBITHH OKAa3bIBAIOTCS BBIIIE, YEM TP 3aKPbITHH, TO A/D, OTCIeXHBaONMNA UX B3aUMHOE
HOJIOXKEHNe, HaunHaeT nafaTth. OH mpelynpekaaeT, YTo BOCXOMIIMNA TpeHa criabee, yeMm kaxercs. Korna
A/D nomHuMaeTcs BBEPX, a EHbI HIYT BHHU3, TO TOBOPUT O TOM, 4TO "OBIKK" HAOUPAIOT CHITY.

IloBenenue TOJNBI

LleHbI OTKpBITUST M 3aKPBITHS HanOoliee BAXKHBI U3 BceX IIeH JHsA. LleHa OTKpBITHS aKKyMYIHpyeT
BCE, YTO HAKONMHJOCh 3a TO BpeMs, IOKa TOPTH ObUIM 3aKpbIThl. lLleHa OTKpBITHS OOBIYHO
yCTaHABJIMBACTCS JTIOOUTEISIMHU, KOTOPhIE TIPOYUTAIH Ia3eThl BEYEPOM U PEIIIIIN CHITPaTh YTPOM.

[Ipodeccronanbl aKTUBHBI LENbIH JeHb. OHU YACTO WMIPAarOT MPOTHB JroOuTened. B xome mHs
BOJIHBI TOKYIIOK M IPOAAXK JIIOOMTEISIMH M HEIOBOPOTIMBBIMUA OPTaHU3aLUSIMU TOCTEIICHHO 3aTyXaloT.
[lepen 3akppITHEM Ha PHIHKE OOBIYHO AOMUHHUPYIOT IpodeccuoHabl. L{eHbl 3aKphITHSI 0COOCHHO BaXKHBI,
MOCKOJIBKY OT HUX 3aBUCUT OlLIEHKA COCTOSIHUS CYETA.
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A/D oTciexuBaeT HMCXOJ JAHEBHOW OWTBBI MEKIY JHOOUTENIMH W mpodeccuonamamu. OH
MOJHMMAETCsl, KOTJa IIeHa MpH 3aKpPBITHH BBIIE, YeM TIPU OTKPBITHH, TO €CThb TOTAa, KOrja
npodeccronansl Ommke kK "ObikaM", yeM sodutenu. OH ommycKaeTcs, KOraa [eHa NMPU 3aKpBITHH HUXKE,
4eM TpU OTKPBITHH, TO €CTh Korja mpodeccuoHanbl Onmxe K "Mensemsam", 4yem JitoOutenu. BeromHo
CTaBHTH Ha MPOPECCHOHAIIOB MTPOTHUB JTHOOUTEICH.

IIpaBuJia urpsl

Korna peiHOK OTKpBIBaeTCsl HU3KO M 3aKPBIBACTCSI BBICOKO, OH JIBHXKETCS OT ciabocTd K cuie. B
3TOM citydae A/D momHUMaeTcs M MOKa3bIBaeT, YTO PHIHOYHBIE MPodeccHoHalbl Onmke K "Obikam", 4yem
JIIOOUTENH. DTO 3HAYMT, YTO Ha CJICAYIOUIUH JCHb PHIHOK C OOJIbIIEH BEPOSTHOCTHIO TOMIET BBEPX.
Korma A/D mamaer, 3TO O3Ha4aer, 4yTo HpodeccuoHabl Oamke Kk "MensensM”, yem mooutenu. Korma
PBIHOK JIBHIKETCS OT CHJIBI K C1abOCTH, Ooiee BEPOSTHO, YTO Ha CICHYIOUMIMH JeHb IEHBl YHMaayT 10
HOBOTO MUHHMYMaA.
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Puc. 35. Iloxazamenv HaKkonaenua/pacxooa

Ilokazamens HAKONIEHUA/PACX00a Oaem cambvle CUTbHbIE CUZHAILL NPU OUBEPZEHUUU C UEeHAMU.
Mueepzenyusa "ovikos" d0aem cuznan K nokKynke 6o eépemsa OHa 6 okmaope. Uepez uemwipe mecaua u na 30
oonnapos eviute ougepzenyusa "'meosedeit’” oaem cuznan k npooayice. H3zenexume npubvlie u uzpaiime Ha
noHuUdICeHUe.

Jlydime curHanbpl IOCTYIAIOT IPU PacXokKACHUN Mexay A/D u neHamu.

1. Eciau 1eHpl JOXOMT 10 HOBOTO MakcUMyma, a moabeM A/D Hike Mpeplaylero, To 5TO CHIHAN K
pacriponake. Jta TUBEpreHuus "MeaBenei” moka3biBaeT” YTo MPOoQeccHoHalbl paclpoJaroT IpH NoxbeMe LieH
(puc, 35).

2. JuBeprenims "OBIKOB" IMOSBISACTCA TOrNA, KOrjga IEHBI MAJar0T JO HOBOrO MHHUMyMa, a A/D
OCTAaHABJIMBAETCS PaHbIlle, YeM IIPH MPEAbIIYIIEM criajie. DTO TOBOPUT O TOM, YTO MPO(eCcCHOHAIbI UCTIONB3YIOT

criag Jjid MOKYIKHU, U O KUAACTCA MTOABEM.

Eure o moxazaresne HakoneHus/pacnpeneaeHus

Korga BBl pemiaerech MOKynaTh WIHM MPOJAaBaTh Ha OCHOBAaHHMU JHMBEPreHIMH Tokasatens A/D,
MOMHUTE, YTO Jaxe MpodeCCHOHAIBI MOTYT OINUOAThCS HAa PHIHKE. YCTaHABIMBAWTE OCTAHOBKH H
npenoxpausite ceds cienys Ipaeuiay codakn backepBuJeii (cM. riasy 3.6).

AKKyMyJasaTop o0bema, paspaboranHblii Mapkom YaiikuubiM, odeHb moxok Ha A/D. On
WCITIOJIB3YET CPENHIO IIEHY JIHS BMECTO IeHbI OTKPBITHS. OH OCOOCHHO IIEHEeH Ui TeX aHaJUTHUKOB, Y
KOT'O HET JIOCTYIa K IIeHaM OTKpbITHs. Ero curHainiel u mpaBuiia UCIOIB30BaHUS TOXO0XKH Ha TaKOBBIE JJIS
HaKOIUICHHs/pacxoa.

Mexay A/D W SMOHCKMMH JHAarpaMMaMU cBedell ecTh BaKHbIe Mapaiend. B oboux cirydasx
BHUMaHHE COCPEIOTOYCHO HA pAa3HHIIE MEXIy LEHOH OTKpHITHS W 3akpbiTHi. A/D wmaer naneiie
JarpaMM cBedel, MPUHUMAasi BO BHUMaHHE O0BEM.

5.3. Heyooenemeopennuwlit cnpoc

HeynoBierBopeHHBIH CIpoCc - 3TO OOIIEe YHUCIO KOHTPAKTOB, OTKPBITBHIX IOKYHATEISAMH HJIH
MpOJIaBIIaMU Ha JAaHHOM PBIHKE Ha NMAaHHBINA neHb. OH MOKa3bIBaeT 00Iee KOIMYECTBO CYIIECTBYIOIIIX
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KOHTpakToB. OH paBeH OOIIEMY YHCITY HJIM OTKPBITBIX MO3UIIMN HA TMOKYIKY, WM OTKPBITHIX MO3UIIUH Ha
MIPOJIAXKY.
AxIuu o0palarmTcs Ha OMpIKe 10 TeX Mop, MMoka (upMa CYIIECTBYET Kak eauHoe menoe. Mrpoku ¢
¢dblouepcaMi M OINIMOHAMM, HANPOTHB, HMMEIOT JEJIO C KOHTpAaKTaMHd Ha OYAyIIyl IIOCTaBKY,
HCTEKAIOIIUMH B ONPEAETIEHHBI MOMEHT.

[Nokymartens ¢provepca WM ONIIMOHA, KOTOPBHIA XOYET MPUHSATH NOCTABKY, W MPOJABEIl, KOTOPBIT
XOUYeT OCYIIECTBUTDH MOCTABKY, JAOJDKHBI JKJaTh JIO0 TepBoro obo3naueHHoro aHs. CyliecTBOBaHHE 3TOTO
CpoKa o0ecriedrBaceT paBEHCTBO yIEPKUBAEMBIX U TPOJAHHBIX KOHTPAKTOB.

KoneuHo, TONBKO MEHbBINAsi 4acTh UTPOKOB ¢ (DproYepcaMu W OMIIMOHAMHU JICHCTBUTEIBHO XOTST
MOJTYYUTh WM OCYILIECTBUTH MTOCTABKY. BOJIBIIMHCTBO 3a0JIaTOBPEMEHHO 3aKPHIBAIOT CBOO MTO3HIIHIO.

ITokymaTens IIponasery Heya. cripoc
Hogslit nokymnaTens Hogsrit mponasent Pacrer
Hosplit nokymnarens Panee xynuBiuii npogaer He mensiercst
Panee mpomaBmmii  3akpeiBaeT  cBoro | HoBbIi npomaBen He mensercs
TO3UIIHIO

Panee mpomaBmmii  3akphiBaeT  CBOIO|PaHee KymuBIIMiA pojaeT VMeHbIaeTcs
TO3UIIHIO

HeynosierBopeHHbI cIIpoc pacTeT WIM YMEHbBIIAETCAd B 3aBUCHMOCTH OT TOTO, MPUXOMAAT JH Ha
PBIHOK HOBBIE€ WTPOKH MJIU Jice ¢ Hero yxomar crapble. OH pacTeT TOJNBKO TOTAA, KOrJa Ha PHIHOK
BBIXO/SIT HOBBIW MPOJABEL U HOBBINA MOKynartenb. MX caenka co3maer HOBbIM KOHTpakT. Hanmpumep, eciu
HEYJIOBJIETBOPEHHBIN CIpoc B ampenbckoM 3oi0oTe paBeH 8500 xoHTpakTam, 3HaUMT 8500 KOHTpPaKTOB
ynepxkuBarorcst "ObikamMu" ¥ 1o 8500 KOHTpakTaMm MpOAAaBaBIIUMH BBIJAHBI 00s3aTEILCTBA HA MOMEHT
3aKpBITUS. B JIaHHBIA JieHb. Ecnu HeynoBieTBOpeHHbIH cripoc nogusuicst a0 100, 3HauuT B HTOre OBLIO
npoAaHo 1 KyrieHo 100 HOBBIX KOHTPAKTOB.

HeynoBieTBopeHHBII CIIPOC YMEHBIIAETCS, KOIIa UTPOK, YAEPKUBABLIMI MTO3ULIUIO, BCTPEYAETCSI C
KeM-TO, KTO ee pacmpogaBas. Korma OHM 3aKIIOYarOT CHENKY, OJMH KOHTPAaKT McUe3aeT u
HEY/IOBJICTBOPEHHBIN crpoc yMeHbinaercs. Korja HOBBIH "OBIK" MOKyHaeT KOHTPAKT y cTaporo "Obika',
KOTOpBI  W30aBjsieTcss OT CBOCM  MO3WIMH, HEYAOBJIICTBOPCHHBIM  CIPOC HE  MEHSETCH.
HeynoBnerBopeHHBIN cIIpoc HE MEHSIETCS, KOrja HOBBIH '"MemBensp' MpomaeT cTapoMy ''MemBenmto’,
BOCCTaHABJIMBAIOLIEMY PaHEE IPOJAHHOE.

BonpmmHCTBO OMpXK (PHIOYEPCOB M OMIIMOHOB MYOIUKYIOT JaHHBIC 10 OTKPHITOMY OINIIMOHY Ha
OJMH JIeHb TO3kKe IeH. Ha HekoTopeix Oupkax ecTh Telne(OHBI, MO0 KOTOPhIM MOXHO Y3HATh
MPHUOJIN3UTENBHBIE JAHHBIE O HEYIOBJICTBOPEHHOM CIIPOCE.

AHaTUTHKA OOBIYHO OTOOPa)Kar0T HEYIOBIETBOPEHHBIN CIIPOC KaK CAMHYIO JTHHHIO TIOJ JTHHHUAMHU
teH (puc. 36). Hekotopsie ciry»Obl TOATOTOBKU IpaUKOB PUCYIOT €Ile ¥ CPETHUH HEyJOBICTBOPEHHBIN
CIIPOC 3a IOCJICTHHE HECKOJbKO JIeT. HeynoBiIeTBOpeHHBIN cHpoc JaeT Ba)kKHbIE CUTHAJbBI, KOTJa OH
OTKJIOHSIETCSI OT CBOEH Ce30HHOH HOpMBI. HeynoBIIETBOpEHHBIH CHpOC MEHSeTCsl B TeYeHUE Toja Ha
MHOTHX PBIHKaX W3-32 3HAYMTENFHOTO TIIepEeMElIeHHs] KOMMEPUYECKHX HMHTEpECOB B XOe
MPON3BOJCTBEHHOT'O IIUKJIA.

HeynoBieTBopeHHBIH CIPOC HA PHIHKE BAIOTHBIX (PBIOYCPCOB OOBIYHO IaJacT YeThIpe pas3a B roj
BO BpeMs Mepe3aKIOueHUsT KOHTPaKTOB. Eciii Bo BpeMsi Tiepe3akiIioueHrs HEYAOBICTBOPEHHBIN CIIPOC HE
MajgaeT, 5TO TOBOPHUT O CHUJIBHOM TNPHUBEPKCHHOCTH HMIPOKOB K CYIIECTBYIOIIEMY TPEHIY, KOTOPBIH,
BHJIUMO, HAOEPET CHITY.

IIcuxoJiorusi TOINbI

s co3nanmst ¢proyepca WM ONIMOHA HY)KEH ofuH "ObIK" M oauH "mensenp". "BbIK" MoKymaer
KOHTPAKT, €CJIM YBEPEH, UTO IIeHbl OyayT BbIiIe. "MeaBens" npoaaeT KOHTPAKT, €CIM YBEPEH, YTO HEHBI
Oynyr Hmwke. Korma oHM 3aKIi04aroT CHENKY, OTKPBITBIH MHTEPEC YBEIMYMBAETCS HA OIWH KOHTPAKT.
Opna chenka Mexay "Obikamu" u "MenBeneM" BpsJ JIM IOBJMSET Ha pbhiHOK. Ho korma caenku
3aKJIFOYAIOT THICAYM UTPOKOB, TO OHHM YCKOPSIOT MJIM OOpAaIatoT BCISATh PHIHOYHBIC TPECHIBI.

HeynoBieTBopeHHBIH CHPOC OTpakaeT MHTCHCHUBHOCTh KOH(uKkTa Mexay "Obikamu" WU
"menBensiMu". OH MOKa3bIBAa€T TOTOBHOCTh KYNHBIIUX YAEPKHUBATh MO3UIMIO U TOTOBHOCTH MPOJIABIINX
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xknath npuoObud. Korma "Oblku" u "MenBemu" HE BEpAT, YTO PHIHOK JBHUHETCA B MX CTOPOHY, OHHU
3aKpbIBAIOT CBOU MO3UIIMH U HEYJIOBJIETBOPEHHBIN CIIPOC YMEHBIIAETCSI.

B xaxmoii cienke ydacTBYIOT nBa 4enmoBeka. OIWH M3 HUX CTpajaeT mpu u3MeHeHuH IieH. Ecim
IleHa pacrer, crpajaaer "Mensens". Ecnu nena nagaer, ctpagaer "Obik". [Toka mpourpasiime mpoIoKaT
HAJEAThCS, OHU JICPIKATCS U HEYIOBIICTBOPEHHBIN CIPOC HE MEHSIETCSI.

Poct HeymoBneTBOpEHHOro cIpoca O3HA4aer, YTO TOJNIMa YBEPEHHBIX "OBIKOB" BCTpETHIIACH C
TOJTIOW PaBHO yBepeHHBIX "MenBeneil". OH MOKa3bIBAET HAa HapacTaHUE HECOTIacHs MEXAY JarepsaMu.
Onna w3 rpynn o0s3aTeNbHO MPOUTPAET, HO, TIOKa MPOHUTPHIBAIOIINE MPOIOIKAIOT HANESIThCS, TPEH
coxpaHsieTcs. OTH HJIeM OYeHb sicHO m3nokeHbl B kHure JI. Jlu Bensenma “I'paduku quHAMUKH IIeH
CBIPHEBOT'O PHIHKA .

"beiku" u "MenBenu" MpoIODKAIOT M00ABJIATh K CBOMM MO3UIHUSM JI0 TE€X IOP, IIOKa OHM CHUJIBHO
pacxomsaTcs BO MHEHHUH TI0 MOBOLY Oyaymux IieH. Jls momaepikanus TpeHaa HeOOXOAUMbI YBEPEHHOCTh
U pPacXOXKJIECHHE BO MHEHHUAX. PacTyliuii HEYJOBJIETBOPEHHBIM CIpPOC IIOKAa3bIBA€T, YTO 3aIac
HEYJTAYHUKOB TIOTOHACTCS U TEKYITUI TPeH MOMKEH MPOIOKaThCsA. Ecin HEymOBIETBOPEHHBIN CIIPOC
pacTter BO BpeMs BOCXOMAIICTO TPEHIA, 3HAYWT YACPKUBAIOIIME IO3UIIHI0 TOKymIawT, a "MeaBenu"
MPOJAIOT, CUMUTAsI, YTO I[CHBI CJIHUIIKOM BbICOKH. [lociiennue, BuaumMo, OyayT UCKaTh CIIaCEHHs, KOraa Ha
HUX HAJABHUT POCT II€H, U WX MOKYIKH MOJHUMYT IIEHHI €III¢ BBIIIIE.

Ecnu HeyOBJIETBOPEHHBIN CIIPOC pacTeT BO BpeMs NAJCHMS LIEH, 3HAYUT MPOAABLI arpECCUBHO
MPOJIAIOT, & KCKATENT MHHUMYMA MOKYIAlOT. JTH OXOTHUKH 32 yJaueid, BEepOosiTHO, OBICTPO CAaIyTCs MPH
JanbHENIIEM NaJeHUH LEH U UX IPOJaXku TOJIKHYT LEHBI ellle HUXe. POCT HEyIOBJIETBOPEHHOTO CIIpOca
OTKPBIBAET 3€JEHBIN CBET NEPE] CYIIECTBYIOIIMM TPEHAOM.
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Puc. 36. Heyoosenemeopennwlii cnpoc

HeynosnerBopennsrii cripoc (01) orpaxaer cymMapHOe KOJIMUYECTBO MO3UIIHMA, C KOTOPHIMH HUTPAIOT
Ha TIOBBIICHWE WM HAa TOHM)KCHHE Ha J000M pBIHKE IICHHBIX OyMar WId OMNI[MOHOB.
HeynoenerBopeHHBIN CIpOC 3aBUCHT OT HANPSIKEHHOCTH KOH(IIMKTA Mex 1y "ObikaMu'" U "MenBensiMu’.

Pocm 01 nokazvieaem, umo kKougaukm mexcoy "ovikamu' u ""medeedamu'’ pazzopaemcsa u
noomeepocoaem cywyecmeyouwjuii mpeno. Pocm 01 6o eépema noovema nokazvliéaem, 4mo K OMKDPbIMBIM
nozuyuam MmodxcHo o0esonacuo ooovasume (A u D). Cnaboe uzmenenue HeEYO061€MEOPEHHO20 CHPOCA
noKazvleaem, Ymo HA PLIHOK NPUXOOUM MeHbUle HEYOAUHUKOS, UIMO CUIbHBLI MPEHO OAUUMCA K KOHUY U
umo nopa u3eneKkamv npuodLLIL UIU Yrcecmouums ocmanosku (B u E). Iladenue neyoosnemeopennozo cnpoca
nokazvlgaem, 4Ymo HeyOauHuKu yXo0am ¢ PblHKA PACHAAYUEAACH C NOOEOUmMEeNAMU U MPEHO Y C80e20 KOHUA.
Ozonb ne modcem 2opembv, ecii MONAUGO KOHUUOCL U Pe3Koe nadenue Heyooel1emeopeHHoz0 CRpoca 60
eépemsa mpenoa ykazvieaem na é6auzocmo pazeopoma (C u F).

Ha npasom Kpaw zpaguka uyenvl HaA KAKao cMAOUIUIUPOBATIUCHL HOCTE NAOCHUA 6 OKmabpe u
Hey006/1emMEOPEHHbLIL CHPOC NOCMOAHEH. MO 3HAYUM, YMO CRA) 6 OKmAOpe evimen ciadvix ""ovikos' u pocm,
6eposimno, npooocumca. Bpems uzpamv na nogvluenue ¢ npedoxpanumenvHoii OCMAHOBKOU Hudice
HeOABHUX MUHUMYMOG.

Ecnu "OBIK" XOUeT KymuTh B YBEPEHHOCTH, YTO LIEHBI BHIPACTYT, a "MenBens" OOMTCS MPOAaBarth,
TO KYNUTh MOKHO TOJIEKO Y Jpyroro "ObIka", KOTOPBIN caM MOKyHall paHbIle U Telepb XO4YeT BHIUTH U3
urpbl. Takas cjaenka HE CO3/JaeT HOBOIO KOHTPAaKTa M OTKPBITBI HMHTEpEC OCTaeTcs 0e3 M3MEHEHHUSI.
Korma Bo Bpemst morbeMa 11eH HEyJOBJICTBOPEHHBIHN CITPOC HE PaCcTeT, 3TO TOBOPHUT O MPEKPAIICHUH POCTa
3araca HeyJJauHHUKOB.

Korma "memBenmp" xoueT mpomath B YBEPEHHOCTH, YTO IICHBI €I OIMyCTATCA, a "OBIK" OOMTCS
MOKyMaTh y HEro, Takok "MeaBenp" MOXKET IPOAATh TOIBKO IPYyroMy "MemBemro", KOTOPHIN caM Ipojat
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paHbllie, a Terepb XOUeT BEPHYTh CBOC M YUTH M3 WTPHI C MPUOBUIBIO. JTa C/IENKa HE CO3J]acT HOBOTO
KOHTpaKTa, M HEYyJIOBIETBOPEHHBIN clipoc HEe MeHsdeTcs. Kornma HeynoBIEeTBOpPEHHBIM CIpPOC OCTaercs
MOCTOSIHHBIM BO BpeMs TNaJeHUd 1I€H, 3TO YKa3blBa€T, YTO YHUCJIO MCKaTelled MHUHHMyMa HeE
yBenmmuuBaercs. Korma HeymoOBIETBOPEHHBIN CIIPOC OCTAETCSl MOCTOSHHBIM - 3a)KHUTACTCS KENTHIM CBET,
MTOKa3bIBAIOIIMMA, YTO TPEH]I CTAPEET U HAaUOOJIBIIKE JOCTHIKEHHS, BEPOSTHO, YIKE B IPOIILIOM.

[Magenvie HEYyJOBIETBOPEHHOTO CIIPOCa O3HAYAET, YTO MPOUTPABIINE BHIMBIBAIOTCS, & MOOCTUTEIN
W3BIIeKaOT NMpuObUTE. Koraa pacxoxklieHne BO B3MIAAAX MEXIy HUMH ociabeBaeT, TPEHJ CO3pen s
oOpalleHus BCIATh. HeymoBIEeTBOPEHHBIH CIPOC Majaer, KOrja HEyJauyHUKH MEPECTaloT HaACAThCS U
YXOIAT C phIHKA 0€3 IMPUTOKA HOBBIX HeyaauHUKOB. Korma "ObIK" peliaer npoaaTh CBOIO YACPKUBAEMYIO
TO3UIINIO U "MenBeas" perraer BepHyTh MPOJaHHOE, OHM MOTYT 3aKIIOYUTh CACIKY ApyT ¢ apyroM. Korma
OHM 3TO CIIENAIOT, OAWH KOHTPAKT HCUE3HET WM HEYAOBICTBOPCHHBIA CIPOC YMEHBIIHMTCS Ha OIWH
KOHTpaKT. [laJieHne HeylOBIETBOPEHHOI'O CIpOca O3HAYaeT, YTO MOOSTUTENH IONy4aroT JEHBIH, a
MIPOUTPABIIUE TEPSIIOT HAMSKTY. DTO 3aKUTACT KPACHBIA CBET, YKA3BIBAIOIIMI HA OKOHYaHUE TPEH/A.

IIpaBunJia urpsl

M3MeHeHe HeyIOBICTBOPEHHOr0 crpoca Ha 10 MpOIEHTOB 3aciy)KUBAET CEPhE3HOI0 BHUMAHHUS, a
n3MeHeHne Ha 25 IIPOUCHTOB OacT BaXHbl curHan. CMbICT pocTa, maaACHUA WX IOCTOAHCTBA
HEYJIOBJICTBOPEHHOT'O CIIPOCa 3aBUCUT OT TOTO, PACTYT JIM LICHBI, TAIAI0T UJIK OCTAFOTCS TOCTOSIHHBIMH.

1. Korma BO Bpemst pocTta IieH HEYIOBICTBOPEHHBIH CIPOC PACTET, 3TO MOATBEPIKAACT TPESH/L U MO3BOJISET
yABaUBATh OTKPHITHIC MO3UIUK. ITO TOBOPHUT O TOM, YTO HA PHIHOK BBIXOMHUT Goibliie mponaBioB. Korjaa onu B

ITaHUKC 6y[[y1“ 3aKpbIBATh MMO3UIUH, UX ITOKYIIKHU, BEPOATHO, TOJKHYT LICHBI CHIC BBILIC,

2. Korz[a HeyI[OBJ'IeTBOpeHHHﬁ CITPOC pacCTeT, a HEHBI NaaaroT, 3TO TOBOPUT O TOM, YTO Ha PBIHKE aKTUBHO
ﬂeﬁCTByIOT HUCKATCJIM MHUHUMYMaA. Bbe3onacuo OTKPbLIBATH JOIOJHUTEIIbHBIC MMO3UIIMKU Ha NPOJAaXy, IOCKOJIBKY

9TH OXOTHHUKU 3a yz[aqef/i, BEPOATHO, TOJKHYT LICHBI €1IC HUKEC, KOI'Jla BI)I6pOCHT OenbIit (l)J'Ial".

3. Korga HeymoBJIETBOPEHHBIA CIPOC PacTeT, a IEHbI YAEPKUBAIOTCS B CBOEM KOPHUIOpPE, STO CHUTHAJ
"mMeapensaMm". DUHAHCOBBIC BOPOTWIBI MOTYT TpPOJAAaTh OONbBINE, 4YeM CHEKYISHTHL. Pe3kuii  poct
HEYIOBJICTBOPEHHOTO CIIPOCa TPHU TOCTOSHHBIX IIEHAX IOKA3bIBACT, YTO (PHMHAHCOBBIC BOPOTHIIBI TOTOBATCS K

MaaCHUIO ICH.

4, Korz[a HeyI[OBJ'IeTBOpeHHHﬁ CIIpOC PE3KO MaaacT IMpH MOCTOAHHBIX IICHAX, 3TO YKa3bIBA€T Ha TO, YTO
KPYITHBIC (l)I/IHaHCOBI)Ie CTPYKTYpPbI 3aKpbIBAIOT MO3WUIHUK paHEE. OTO0 curHaia K TIOKYTIKEC. Korz[a (l)I/IHaHCOBLIe

BOPOTHUJIbI 3aKPBIBAIOT CBOU IMO3ULINH, 3TO 3HAYUT, UYTO OHU I'OTOBATCA K POCTY LICH.

5. Korzma HeynoBineTBOpEHHBIN CHIpoc HajaeT BO BpeMs MOAbeMa LEH, 3TO TOBOPHUT O TOM, YTO U
MIPOUTPABIIKE U BHIUTpaBUIKe “npoTpe3Beny’. [lokynaTenu moayyaroT NprObLIb, a IPOAABIEI 3aKPHIBAIOT CBOU
no3uiy. PhIHOK He BepuT B Oyyliee, M TPEHJ, 38 KOTOPBIM CJeyeT OOJIBIIMHCTBO, TOTOB K pa3Bopory. Ecnn

HeyZ[OBJ'IeTBOpeHHHﬁ CIIpOC maaacT BO BpEMs poOCTa 1IEH, npoz[aBaﬁTe 1 T'OTOBBTECH UI'PATh HA IMOHMKCHUEC.

6. Korz[a HeyI[OBJ'IeTBOpeHHHﬁ CIIpOC MaJgac€T BO BpEMA Cliaga IL[CH, 3TO 3HAYWT, 4YTO IHPOJaBaBUINC
3aKpbIBAIOT IIO3WIHUU C HpI/IGLIJ'H)IO, a TIOKYIIaBIOIMC YXOAAT C PpPbIHKA, IPHU3HAB CBOU IIOTCpPH. Ecmu

HeyZ[OBJ'IeTBOpeHHHﬁ CIIpOC maaacT BO BpEM Cliajia, SaKpLIBaﬁTe CBOU ITO3UIIUH U T'OTOBBTECCH IMOKYIIATh.

7. Korz[a HeyZ[OBJ'IeTBOpeHHHﬁ CIIpOC OCTACTCA IIOCTOAHHBIM BO BpEMA poOCTa LEH, 3TO T'OBOPUT O
CTap€Hun TpE€HIAa U O TOM, YTO OCHOBHOM MOABEM YK€ CACIIaH. OTO CHrHaj JUIA BacC: Y)KCCTOYUTH OCTAHOBKH Ha
YACPKHUBACMBIX TO3UIUAX U n30erath HOBEIX TIOKYTIOK. Korz[a HeyZ[OBHeTBOpeHHLIi;I CIIpOC  OCTACTCA
MOCTOSAHHBIM BO BpEMs NAJACHUA LE€H, O9TO TOBOPUT O CTApCHHUU TpPCHAA U O TOM, YTO Bbl JOJIKHBI Y)KECTOYUTH
OCTAaHOBKHU Ha NPOJAHHBIX IMO3ULIHAX. IlocTosiHHBIN Hey}lOBJ’IeTBOpeHHHﬁ CIIpOC BO BpEM: KOpUAOpa LICH HE Ja€T

HOBOH MH(pOpMAIHH.
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E1ie 00 Hey10BJIETBOPEHHBIIi cripoce

UYemM BblIIIIE HEYIOBIETBOPEHHBIN CIIPOC, TEM aKTHBHEE PHIHOK W T€M MEHbIIE Oy/ieT pa3HUIa LeH,
Koraa Bbl Oyzaere pabortath ¢ mosunmed. Urpokn Ha KOPOTKHMX BPEMEHHBIX WHTEpBallaX JOJKHEI
COCpPENIOTOYUTHCSI HA PBIHKAX C HAaWOONBIIMM HEYIOBIETBOPEHHBIM cripocoM. Ha pwiHke (prouepcos
BBITO/IHO UTPATh Ha KOHTPAKTaX T€X MECSIIEB TOCTABKH, IJie HEYAOBIETBOPEHHBIN CIIPOC HAaNOOMbIIHI.

OTtcnexuBas TaHHBIC O MPUBEPKEHHOCTH MIPOKOB, MOKHO BBISICHUTBH, KTO IO MPEUMYIICCTBY
BBITIOJTHSIET TIOKYIKY M MPOJIAXy: KPYITHBIC WM MENKHE CIEKYJISHTHI, THO0 ()MHAHCOBBIC BOPOTHIIEI (CM.
rIaBy 7).

OueHb MaJl0 TEXHHYECKUX HMHIUKATOPOB HCIOIL3YIOT HEYAOBJICTBOPSHHBIN cripoc. HaGomee
M3BECTCH CPENU HUX MHAEKC BBIIIAT XeppuKa.

5.4. Hnoexc evinnam Xeppuka

Wnpexc Beimiat Xeppuka (HPI) 6pi1 npennoxken JxoHoM XeppuKOM, TEXHHYECKAM PBHIHOYHBIM
aHanuTKoM u3 Kamugopaun. OH paccka3piBaj 0 HEM B YaCTHOM IOPSIKE, HO MHJEKC CTall MOMYJIspeH
Toclie Toro, Kak ero Bxioumin B maker CompuTrac B Hauane 1980-x romoB..

Nunexkc Xeppuka IOMOraer OTCICKHBATh HAKOILUIEHUE M paclpelelieHue. bOoJbIIMHCTBO
WH/IMKATOPOB YYUTHIBAIOT IIEHBI, HEKOTOPHIE ellle M 00beM, a HHJEKC XepprKa YUUThIBACT LIEHBI, 00beM U
HeyaoBIeTBOpeHHbIN cnpoc. HPI nmoaTeepxkaaer cuiibHbIE TPEHIIBI U MIOMOTAET ONPEEINTh, KOTJa OHU
JBUHYTCS BCISTD.

Kaxk nocrpouts HPI

Wnpexc Xeppuka MOXKHO TOCTPOHTH MO pPa3HbIM JHEBHBIM JaHHBIM. Bbl Moxere BBIOpaTh
CIMHCTBEHHBI KOHTPAKT C €ro ILEHOH, 00beMOM W HEyJOBJICTBOPEHHBIM CIIPOCOM. bosee mpakTuyHO
cobpath 00BEM W HEYIOBJICTBOPCHHBIA CIPOC BCEX KOHTPAKTOB M COINOCTABHTH C IIeHaAMH Hauboiee
AKTHBHOI'O MECALIA MIOCTaBKHU.

HPI ucnions3yer JHEBHBIC IIEHBI OTKPBITHS U 3aKPBITHS, 00bEM U OTKPHITHIN HHTEepec. [Ipexe, yem
OyIlyT TONydYaThCs OCMBICTICHHBIC PE3yJbTaThl, HY)KHO 00paboTaTh AaHHBIC TIO KpaliHel Mepe 3a TpH
Mecsina. Ero cnoknas (hopmysia aenaeT UCIoJIb30BaHHE KOMITBIOTEpa MOYTH 00s3aTeIbHbIM (puc. 37).

HPI=Ks + (K - KB), rzie

KB — Buepamnuit HPI,

K = [(M-Me)*C*V*(1+{I*2/G}],

M — cpennsist neHa, (Makcumym + MuHUMYM)/2,

MB — BuepalHss CpeaHss LEeHa,

C — BenmumHa W3MEHEHUS Ha | TporeHT (WM OJHO U TOXKE IMOCTOSHHOE 3HAaueHHUE NI BCeX
KOHTPAKTOB,
V — oovem,

I — alcomoTHOE 3HAYEHHE PA3HOCTH MEXKIy CErOJHSIIHHM H BYEPAIIHUM HEYIOBIETBOPEHHBIM
CIIPOCOM,

G — ceroAHANIHAN WM BYEPALTHUN HEYIOBIETBOPEHHBIN CIIPOC, CMOTPS IO TOMY, KaKkoi OoJbIIie.

9

3Hak “+”’ unn
3HaK (13 _ 2

B CKOOKax ompeaensercs Tak: ecii M > MB , 1o 3Hak “ + 7, a ecmu M < MB , TO

Hrpox moxer npuMeHars HPI Tonbko K JHEBHBIM JAaHHBIM, HO HE K HENEIbHBIM WJIA JIaHHBIM
BHYTpH JHs. Her Takoro MOHSATHSA, KaKk HEAENbHBIM HEYIOBIETBOPEHHBINH crpoc. HenenbHbIM 00beM
MOJKHO OIPENCIIUTD, CIIOKUB 00BEMBI 3a IIATh JTHEH, HO HEYIOBJIETBOPEHHBIN CIIPOC CKIIAIbIBATh HENb3SI.

Ilcuxosorusi TOJNbI

Wnnexke Xeppuka m3MepseT cpenHue IeHbl, a He LeHbl 3aKpbIThsa. CpeqHue 1eHbl MPEeICTaBIsIIOT
CpeIHUI 3a IeHb KOHCEHCYC.

OO0beM mpexacTaBiser co0OH CTerneHb (PMHAHCOBOM BOBJICUCHHOCTH Ha JaHHOM pbiHKe. Korma
o0beM pacrer, abcontotHoe 3HaueHne HPI Toxe pacrer.
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JIHEeBHOE M3MEHEHHE HEYAOBJIETBOPEHHOIO CIIPOCA MOKA3BIBAET MPUTOK M OTTOK KamuTayia. Poct
HEYJIOBJICTBOPEHHOI'0 Crpoca Ha pykKy "Obikam" Tpu pocTe IeH W '"MenseasMm" MpU HMX MaJCHUU.
[Mamatommii HEyqOBIETBOPEHHBIH cHpoc Ha pyKy "Mensemsm" mpw pocte meH W "Oblkam" TpU HX
nasieHuu. I1ocTOsIHHBIN HEYAOBIETBOPEHHBIN CIIPOC B OCHOBHOM HEUTpPAJIEH.

IIpaBuJia urpsl

Wnpexc Xeppuka maeT HIpOKy HECKOJIBKO CHTHAJIOB, IMPHUBOAMMBIX B TIOPSJKE YOBIBaHUS
BKHOCTH: AuBepreHIusa Mexay HPI u menamu maroT cambie Jydiide BO3MOKHOCTH CHITpaTh (puc. 38),
korzna HPI nepecekaer cBOXO JNMHUIO TPEHAA, 3TO AAET PaHHEE MPEAYIPEXKICHUE O TOM, YTO TPEHH CKOPO
3akoruntcs. Korma HPI mepexoaut uepes cpenHIoO0 JIMHUIO, STO MOATBEP)KIa€T HOBBIM IICHOBOM TPEHI.

1. Korga mensl mapatoT 10 HoBoro MuHMMyMa, a HPI nmaer Menpmmil cman, yem Ipu NpeaslayleM
TIOHIKEHUH 1IeH, oOpasyeTcsi AuBepreHuus "OBIKOB", ciyxamas curHajioMm K mokynke. Korma HPI neunercs
BBEPX M3 BTOPOIO0 MAaKCHUMyMa, IMOKYIalWTe M IOMECTHTE MPEAOXPAHUTENBHYI0 OCTAHOBKY HIIKE IOCIIECAHEro

MHWHHUMYMa IICH.

2. JuBepreHnus "MenBesei" BO3HHMKAET TOrJa, KOTJa LIEHbI MOJHWMAIOTCS JIO HOBOIO MaKCUMyMa, a
noabeM HPI menee Bricok, uem mpeapyaymuii. CurHan kK mpojaaxe 3aropaercs, korja HPI nBunercs BHU3 U3

BTOPOIr'o MakCuMyma. IlomecTure NMpEAOXPAaHUTCIbHYIO OCTAHOBKY BBIIIC IMOCIEAHETO MaKCUMYyMa IICH.

Baxnple nuBepreHIMH (QOPMUPYIOTCS Ha TPOTSHKEHUM HECKONBKHX Heenb. [uBepreHuus,
KOTOpOH TOHAQJIO0MIIOCH JIBa Mecslla, 4YToO0bl CHOPMHUPOBATHCS, BaKHEE TOH, Y KOTOPOH MEKIY
MaKCUMyMaMH{ HJI MUHHMYMaMH MPOIUIO JiBe Hepenu. OOpaTuTe BHUMaHUE Ha Pa3HUILY B BBICOTE JIBYX
MUHHUMYMOB WJIH MakCUMyMOB. EcITi mepBBI OTCTOMT JaJeKO OT CpeqHed JIMHWUHU, 8 BTOPOM ONU30K K
HEW, TO 3TO, BEPOSITHO, MPUBE/ET K OObIIEMY JBHKEHHIO PHIHKA.

Menn

Date High Low Close Vol Ol Mean |HPI
12/27 106.80 [104.58 |104.65 |4552 30343 |105.69

12/28 105.19 [104.11 [105.13 |3208 30195 |104.65

12/29 105.50 [104.57 |105.43 |1770 29987 [105.04 |-29.0
1/02 105.17 [103.60 [104.97 |4146 30249 |104.38 |[-28.8
1/03 108.17 [105.61 |108.02 |9940 30028 |106.89 [-0.6
1/04 109.09 [105.96 |106.51 |10036 (28944 |107.52 (6.3
1/05 107.97 [107.03 |107.55 |4262 29015 [107.50 |5.5
1/08 109.46 (108.01 |109.15 {8030 30125 |108.74 [15.6
1/09 110.00 [108.00 |108.05 {6107 30162  |109.00 ([15.7
1/10 108.00 [105.86 |106.16 |5841 29814 [106.93 |2.3
1/11 107.41 [106.52 [107.17 |3033 29996 [106.96 |2.2
1/12 105.77 |103.71 |104.20 |9053 30850 |104.74 |-17.1

Puc. 37. Pacuem unoexca eviniam Xeppuxa

HPI ompajcaem uzmeHeHUs ueH, 00vema u Hey0081emeopennozo cnpoca. OH 0CHO6aH Ha cpeoHux
ueHax, a4 He HA UEHAX 3aAKpvlmus, m.e. HA cpeoHem KoHceHcyce 3a Oenv. Cnoycnocmvs HPI Odenaem
UCHOIb306AHUE KOMPLIOMEPA NOYMU 00A3AMEIbHBIM.

Hueeprenius "ObikoB" u "mensemedi" B HPI uacto nmajneko omepexator coObiTvs. Ecnu BB
OTPE/ICNIMIIA TTOTEHIIMATILHYIO TOYKY TOoBopoTa mo muBepreHimu HPT, obparurech K KpaTKOCPOYHBIM
OCLIMJIISITOpaM JJig YTOUHEHUs BpeMeHu. Eciau nuBepreHuus He MoJelcTBOBaja M BKJIIOYMIIACH Ballla
OCTaHOBKa, BHHUMATEIBHO CMOTpHUTE, HE (OPMHUPYETCS M TpOoWHAs JUBEpPreHNHs "ObIKOB" HIIH
"menBenei", eme Ooiee CWIBHBIA CHTHaN. TpoiiHas JuBepreHuust "OBIKOB" 00pasyercs Tpems
YOIyONSIFOIMMKCS MUHUMyMaMH IIeH M TpeMs ToBblapommmucs MuHumMymMamu HPI. Tpoiinas
JTUBEPTEHITNS "MEIBEACH" COCTOUT U3 TPEX PACTYIIUX MAKCHMYMOB IIEH M TPEX MaJaroIINX MaKCUMYMOB
HPI. OHu BO3HUKAIOT BO BpEMsI CAMBIX OCHOBHBIX ITOBOPOTOB PHIHKA.
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3. K HPI npuMeHHUMBI METOMBI KJIACCHYECKOTO TEXHHUYECKOTO aHAIHM3a, B OCOOCHHOCTH JIMHUU TPEHIIOB.

Korna nunuu tpernoB HPI v ien uayr B omHoM HampaBiieHHH 3T0 noArBepxaaet Tpern. HPI wacto nepecekaer
CBOIO JIUHUIO TPEHJa JI0 TOro, Kak IieHbl mepecekatoT cBoro. Korma HPI mepecekaer cBoil BocXomsmuii TpeH,
aTo curHai kK npoaaxe. Korna HPI momHumaeTcst Haj HUCXOJAIIEH JIMHUEH TpeHa, 3TO CUTHaJ K mokymnke. [1o

TaKOMY CUTHAJTy CJICAYCT WIN Y)KCCTOYUTHh OCTAHOBKHU, UJIW HAUYMHATH U3BJICKATH HpI/I6BIJ'IB.
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Puc. 38. Hnoekc e¢vinnam Xeppuka

HPI omcnescusaem nocmynienue 0eHez HA PbIHOK U UX OMMOK U3MeEPAA UMEHEHUA UeH, 00vema u
omkpoimozo unmepeca. HPI oaem nyuwiue cuznansl moz0a, Kko20a e20 OUHAMUKA PACXOOUMCA C 0BUNCEHUEM
uen. HPI ykazan Ha eéepuiuHbl PIHKA 6 A62ycme U CeHMaOpe mem, 4mo O0an MeHee 6blCOKUe NUKU npu
noovemax uen K Hoevlm maxcumymam. HPI npedckazan Ono 6 okmadpe u Hoadpe, npeKkpamue nadamo, u
OCMAHOGUSWIUCY 6 MeHee 21YOOKUX MUHUMYMAX NPU NAOCHUU UeH HA Me0b K HOGbIM MUHUMATbHBIM
3HAUEHUAM.

JuBepreniins "ObIKOB" B HOSOpE COMPOBOXKIAIOCH MEPECCUCHUEM JMHUU HUCXOMASAIICTO TPEHIA
HPI u ero nmogpemoM Haja cpeiHed JTMHHEH. DTO JaBajo OCOOCHHO CHJIbHBIM CHUT'HAJ MOKYNaTh MEIb.
Cample JTydIllMe CUTHAJIbIl BO3HHMKAIOT MEUICHHO W Jal0T MIPOKY MAacCy BPEMEHH JUIS TOrO, YTOOBI
MIPUCTPOUTHCS K HOBOMY TPEHY.

4. Tlomoxenue HPI BbIlle WM HWKE CpeAHEH JHMHUW TOKa3biBaeT, k1o’ "ObIKM" win "menseau"
noMuHUpYIOT Ha pbiHke. Korma HPI Bbie cpenneit nmuaum, To "ObIKK" y BiacTu. Jlydine HOKymaTh MO3UIHMIO.
Korna HPI Hmxe cpenueit aunuy, aydiie mpoaasarts. "beiku" Moryr qo0aBiiTh kK cBouM nosuimsM, korga HPI
nonHumaercst Haj cpeaned nuauei. Korma HPI omyckaercs Hibke cpenHed JUHHM, 3TO TOATBEPKIAET

HUCXOJSIIUN TPEH .

5.5. Bpema

BonpmmHCTBO NM0/Iel )KUBYT Tak, Kak OyATO COOMPAIOTCS )KUTh BEYHO: O3 aHaIM3a MPOIILIOro, 6e3
CCPHEC3HOT'O TIIAHUPOBAHUA Gyﬂymero u ¢ MUHUMAJIbHBIM HM3BJICHCHUEM YPOKOB M3 MPOIIBIX OIHI/I6OK.
®peiin mokaszan, YTO Hallle MOACO3HAHME HE BJaJECT IOHATHEM BpeMeHHW. Haiu riiyOMHHBIC KeIaHus B
OCHOBHOM HE€ MCHAIOTCA Ha IMPOTAKCHUU BCEM JKU3HU.

Korna nromm okaspIBaloTcss B TONIE, WX IOBEACHHE JeNaercs emie Oojiee NMPUMHUTUBHBIM W
HUMITYJIbCUBHBIM, YE€M KOI'Jla OHU B OJUHOYCCTBE. Tonma ne 06pamaer BHUMAHUA HA X0 BpEMCHU, XOTA U
UCTIBITBIBAET Ha cebe ero mocnenctsus. OTAENbHBIC JTUYHOCTH TOAYMHSIOTCS KaJEHAApo M 4acaM, a
TOJIIa WTHOPUPYET BpeMs. Tojma JEHCTBYeT IOJ BJIMSHHUEM CBOMX YYBCTB TaK, KaK €CIM Obl B HMX
pacropsbkeHHH ObUIO Bce BpeMsi BeeneHHO.

bonpmmHCcTBO HUI'POKOB COCPECAOTAYUBAIOTCA Ha HU3MCHCHUAX IEH W HEC YACIAIOT BHUMaHUA
BpEMCHHU. 9710 €IS OAWH ITPU3HAK ITOAABJICHUA MaCCOBBIM CO3HAHUEM.

IToHnmMaHue BpeMeHH SIBJIAETCS MPU3HAKOM LUMBHIN30BAHHOCTU. Paccykaaroniyil 4ea0BeK NOMHUT
0 BpeMeHH, a JCHCTBYIOUIMM WMITyJbCHUBHO - HET. AHAJIMTHK, YICISIOIMNA BHUMAHUE BPEMEHH, UMEET
JIOCTYTI K U3MEPEHMIO, CKPBITOMY OT PHIHOYHOM TOJIIIBI.

kbl
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JlonrocpodHble IMUKIIBI IIEH SBJISIOTCS PEaThbHOCTHIO KOHOMHYECKOHN »ku3HHM. Hampumep, phIHOK
neHHbpix Oymar B CIIA Tsroreer k 4eThIpeXJICTHEMY LMKIY. JTO TaK IMOTOMY, YTO IpaBsilas HapTHs
TOJIKAET AKOHOMHKY K WHQJISAIMHU Tepea MPEe3UACHTCKMMH BhIOOpaMM Kaxable 4yerhipe roxa. Ilaptus,
nmoOenuBIIas Ha BRIOOpax, OKas3biBaeT AeIsALMOHHOE BO3ACHCTBUE HA SKOHOMHUKY, KOI/Ia M30MpaTeiu He
MOTYT HEMEIJIEHHO OTOMCTHTH ¢i. Hakauka TUKBHAHOCTH B DKOHOMHUKY ITOJHHMAET PHIHOK IIEHHBIX
Oymar, a yJajieHHe JIMKBHIHOCTH OIycKaer ero. BoT modyeMy mocieAHHME JBa Trofa Imepen BbiOopamMu
00BIYHO AocTaroTcs "ObikaM", a mepebie 12 win 18 MecsiieB mocie HUX - "MeaBeasam'".

OCHOBHBIC LMKIBI Ha PHIHKE CEIbXO3MPOJAYKTOB BbI3BaHbI ()yHIAMEHTaIbHBIMA OCOOCHHOCTSIMHU
MPOMU3BOJICTBA, HAKJIAILIBAIOIIMMUCS Ha TICUXOJIOTHIO Mpou3BoauTeneil. Hanmpumep, Koraa 1eHbl Ha MsCO
pacTyT, ¢epMepbl BbIKAPMJIMBAIOT OOJjbIle >KMBOTHBIX. Korga MsACo STHUX JKMBOTHBIC IMOCTYIAeT Ha
PBIHOK, IIEHBI MaatoT, U GepMepsl 3a0MBaroT ckoT. Koraa 3amac koH4aercsi, AeUIIUT MOJHUMACT LIEHBI,
(dbepMepbl TPUHUMAIOTCA 3a PabOTy M LUK TOBTOPSETCA. DTOT LMK KOPOYEe [0 CBMHHMHE, Y€M I10
TOBSITUHE, ITOCKOJIBKY CBUHBH PacTyT OBICTPEE KOPOB.

JlonroBpeMeHHbIE LUKJIBI MOTYT IIOMOYb WIPOKY OIPEAEIUTh OCHOBHBIE NPWIMBBI U OTJIMBBI.
Onnako, OOJBIIMHCTBO MTPOKOB 3arOHSAIOT ceOsi B Yrol, MBITAasiCh MCIOJIb30BATh KOPOTKUE IHKJIBI JIIS
TOYHOI'O OIPEAEIEHHUS] MOMEHTOB IIOBOPOTA KPATKOCPOYHBIX TPEHOB.

Yacto kaxercsi, 4TO MOAbEMBI U CIabl IIeH Ha rpaduke yrnopsaaoueHsl. rpoku OepyT kapaHaail u
JIMHEHKY, MEpPSIOT PACCTOSHHE MEXKAYy COCEIHUMHU IHMKaMH U OTKJIAJBIBAIOT €ro B OyiAyliee,
npeackasbiBas Oyaymue MakcuMymbl. OHM MOTYT M H3MEPHTb PACCTOSHHUE MEXKIY COCCIHUMH
MHUHHUMYyMaMH, YTOOBI MPEICKa3aTh OyayIIHUE CIIabl.

[{uKIB! MUTAOT XI€00M € MAcIOM HECKOJIBKHX HKCIIEPTOB, MPOAAIOIINX YCIYTH MO NPEeICKa3aHUIo
OyIymmx MakCHMyMOB H MUHHUMYMOB. PeIKO KTO M3 HUX MIOHMMAET, YTO Ka)XXyIIUHCS UK Ha TpaduKe B
JCHCTBUTENIFHOCTH -TOJNBKO Wrpa BooOpaxkeHWs. Eciam BBl TpoaHanM3Wpyere JaHHBIE IO IIeHaM
MaTeMaTH4YeCKH KOPPEKTHOM mporpaMmoii, Takod, kak MESA (CnekTpanbHbIN aHAIN3 MaKCHMaJIbHON
suTpornu) JlkoHa Oxiepa, To yBuauTe, 4TOo 80 MPOLIEHTOB TOrO, YTO KaKeTcd IHUKIAMH, B
JEUCTBUTEIBHOCTH ITPOCTO PHIHOYHBIN IIyM. YenOBEYECKUI yM CTPEMUTCS PaCIIO3HATH MOPSIOK B Xa0cCe,
U Juis OOJBIIMHCTBA JIIOACH MITIO3HS NOPSAKA JIydllle, YeM ero OTCYTCTBHE.

Ecnu BBI MOcMOTpHUTE € BO3/IyXa Ha JIFOOYIO PEKY, TO KaXKETCsl, YTO B e¢ KoJieOaHUH BIIPABO U BJICBO
MPHUCYTCTBYeT HUKI. Kaknas peka Teder 3ur3aramu, TIOCKOJBKY B CEpeAMHE BOJa JBHXKETCs ObICcTpee,
4yeM y Oeperos, cozaasasi TypOyJIeHTHOCTb, 3aCTABIISIONIYIO PEKY MOBOPAYHBATS.

[Touck LMKIOB ¢ KapaHJAlIOM M JIMHCHKOW HAallOMHHAEeT IOWCK BOAbl ¢ OypoMm. IIpuObLIb OT
ClIy4yaHOW yJayu MOIJIONIA€TC MHOTMMHU HEyJaYHBIMHU MOINBITKAMHU H3-32 HU3KOTO KayecTBa METOJA.
Eciu BBl XOTHTE CEpbe3HO 3aHATHCS IMKJIAMU, TO BaM HYXXCH METOJ U UX OOHApY)KEHHMsI, TAKOH, KaK
MESA unu ananus Oypee.

Ananu3 @ypbe MO3BOJISIET BBIACTUTE ITUKIBI U3 OUYEHb JUIMHHOTO psiaa naHueix. Y MESA npyras
3aj1a4a; HAWTU TPU3HAKHA YIIOPSIOUYEHHOTO ITUKIWYECKOrO TIOBEJACHHS Ha OrPAaHMYCHHOM HHTEpBaje
BpemeHu (puc. 39). B oTawymm OT Opyrux MAKeTOB, KOTOPHIE AAIOT WIPOKY HENPEpPBIBHBIN IOTOK
curHanoB, MESA moka3siBaer, uTo 80 MpOIEHTOB BpeMEHHM HaJCKHBIX IIMKJIOB Ha phIHKE HeT. Ee menb
COCTOUT B OOHAPY)KEHHHM IIUKJIa, MOSBIISIONICTOCA U3 PHIHOYHOIO IIyMa, U B MPEIYNPSKICHNUN, YTO IIUKI
HadWHAET 3aTyXaTh.

BpeMeHa roaa Kak HHAMKaToOpPbI

depmep manier BeCHOH, coOMpaeT yporkail B KOHIIC JIeTa M OCEHBbIO TOTOBUTCS K 3uMe. EcTh BpeMs
CCATb U BPEMs XKaTb, BPEMA CTaBUTH Ha MOTCIIJIICHUEC U BPEMA I'OTOBHUTHCA K XOJIOAAM. HpI/IHHI/IH BpPEMCH
roja MOXKHO NMPUMEHHTHh K (pMHAHCOBOMY PhIHKY. Mrpok Moker mocTynaTh Kak ¢epmep. OH MOXKET
MOKYTIaTh BECHOM, MPOaBaTh JIETOM, paclpoAaBaTh OCEHbIO, BOCCTAHABINBAThH MO3UIIMIO 3UMOH.

Maptun [IpuHr paspaboran Mojeidb BpEeMEH roja s IIGH, HO €ro MOAXojJ paboTaer ¢
TEXHUYCCKUMH HHANKATOpaMH eIrle JTydiie. BpeMeHa roga WHIWKATOPOB IOKA3bIBAIOT, B KAKOM MECTE
PBIHOYHOTO ITMKJIA BB HAXOJUTECh. JTOT MPOCTON MPHUHIIMI ITOMOTAeT IMOKYNaTh MO HU3KOW IICHE W
MpojaBaTh MO BBICOKOH. OH IMOJICKAa3bIBaeT, KOTJAa CHTHAd OT MHIUKaTOopa OYAET CUIIBHBIM, a KOrja
cmabpiM. OH TIOMOTaeT BaM JePKaThCsl B CTOPOHE OT PHIHOYHOM TOJIIIBL.
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Puc. 39. Huknwl yen: cnekmpanvHblil AHATU3 MAKCUMATbHOU IHmponuu (MESA)

MESA (memod u npukiaomas npozpamma) HOKA3bI6AEHl, YMO UUKAbL NOOBEPHCEHBL COBUZY U
UCUE3HOBEHUIO. Y3K0e OKHO CHU3Y 2paduKa nokasvieaem 00110 yukiuunocmu. Kozoa aunus ¢ Hem y éepxnezo
Kpas, 3mo 2060pum 0 XAOMUYHOCHU DbIHKA, d KO20d OHA ONYCKAEMCA K HUIICHEMY KDailo, MO DLIHOK
yukauuen. Bepmuxanvras cmpenka nokazvléaen Ha REPexod oM XAOMUUECKO20 K YUKIUYECKOMY PHIHKY.

KBanmpaTHoe OKHO BBEpXY cJieBa MOKa3bIBAET CIIEKTpP HA JIIOOYIO JaTy, BEHIOPaHHYIO aHATUTHKOM B
JAHHBIIT MOMEHT OHO TOKa3bIBACT, UTO HAJl IIyMOM HAYMHAET MOABISTHCS 13-THEBHBIN 1TUKII. JloMaHHas
JIMHUS Ha MPaBOM Yriy rpaduka MOKa3bIBa€T IMPOCKIIMIO CYIIECTBYIOIIErO IIMKJIA Ha HECKOJIBKO JHEH B
Oymyiiee.

Bpemst roga mist 1000r0 HHIUKATOPA MOYKET OBITh ONPEICICHO IBYMs (haKTOpaMH- €ro HaKIIOHOM
U €ro TOJIOKEHHUEM HaJl cpemHed JmuHuer Hampumep, MBI MOXEM IMPUMEHHTH IMPUHITUIT BPEMEH roja K
MACD ructorpamme (cM riaBy 4.3) Mel onpenenuMm HakiioH MACD rucrorpamMmsl Kak COOTHOIIEHHE
MEXKIy IByMs coceaHMMH crojoukamu. Kornma MACD-rucrorpaMma pacTeT HUXKE CPEAHEH JIMHHUH, 3TO
BECHA; KOT/Ia OHA PacTeT BBIIIE CPEIHEH JTMHUH, 3TO JIETO; KOT/Ia OHA MaJaeT BHIIIEC CPEAHEH JIMHUH, 3TO
OCEHB; KOTJ]a OHA IMajJaeT HIDKE CPeIHEW JIMHWH, HAacTymaeT 3uMa. BecHa - yydinee BpeMs 3aKylaTh, a
OCEHB - JIydiliee Bpems i nponaxu (puc. 40).

Haxknon Pacnonoxxenne mno otHome-|Bpems roga | [lelicTtBus
WHIMKATOpa |HUIO K CpEIHeN JINHUN

Pacrer Hioxe Becna IToxynka

Pacrer Berre Jlero Hauano nponaxxu

[Magaer Berre OceHb IIpomaxa

Ilamaer Hmoxe 3uma Hayaso 3akpeiTus mo3utiuii

Korma MACD-rucrorpaMma HUXe CpeaHell JHHHH, HO HJET BBEpX, Ha pbIHKe BecHa. Iloroma
XOJIOHAs, HO CTAHOBUTCS Teriee. BOJBIIMHCTBO HMIPOKOB OXHJIAIOT BO3BPAILCHUS 3UMBI U 0OSTCS
nokynath. [Icuxomorudecku, MOKynaTh TPYIHO, MOCKONBKY BOCTIOMHHAHHS O HUCXOMAIIEM TPEHIE el
ceexxu. Ha camoMm fnene, BecHa - Jydiee BpeMsl Ul MOKYIIKH, JAlOIiee HauOOJBIIYI0 HOTEHINAIBHYIO
npHOBUTE. PHCK HEBENUK, MTOCKOIBKY MPEJOXPAHUTENBFHYIO OCTAHOBKY MOXKHO ITOMECTUTh HEMHOTO HUXKE
PBIHKA.

Korma MACD-rucrorpaMMa moJHMMAETCS BBIIIC CPEAHEH JIMHUH, Ha PBIHKE JICTO ¥ OOJIBIIIMHCTBO
HUTPOKOB OOHAPYKUJIM BOCXOISAIINN TpeH . IICMXOIOrMYecK: OYeHb JIETKO MOKYIaTh JIETOM, IIOCKOJIBKY Y
"ObIka" xopoias koMmmanus. Ha camom nerne, JieTOM IOTEHIMANIbHAS MPUOBUIL MEHBIIIE, YeM BECHOM, a
PHUCK OO0JIBIIIE, TOCKOJIBKY MPEIOXPAHUTEIBHYIO OCTAHOBKY HMPUICTCSA TOMECTUTD JAJIbIIE OT PHIHKA.

Korma MACD-rucrorpamma BBIIIE CpeIHEH TUHUN, HO HAET BHU3, HA PhIHKE OCEHb. Penko KTo u3
WUIPOKOB TOHMMAET Pa3HUILy, W OOJNBIIMHCTBO IIPOAOJIKACT IMOKYIaTh, OXHJAs, YTO JISTO BEPHETCS.
[Icuxonornyecky, MpoaaBaTh OCEHBIO TPYAHO, MOCKOJBKY BaM HY)XHO BBIMNTH W3 TOJIIbI, KOTOpas IO
npexxHeMy Ha cropoHe "ObIkoB". Ha camoMm jene, oceHb - Jrydliee BpeMs Ui mpojaku. [loTeHuansHas
MPHUOBLIb BHICOKA, a PUCK MOXKHO YMCHBIIIUTh, IOMECTUB OCTAHOBKY BBIIIC HETABHEIO0 MAKCUMyMa PhIHKa
WJIM MCTIOJIB3YS OIIUOHBI.
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Korma MACD-tucrorpamMMa uieT BHU3 MOJ CpenHEel TUHHUEH, Ha phIHKe 3uMa. K 3ToMy BpeMeHH
OONBIIMHCTBO WTPOKOB PACMO3HAIHM HHUCXOAANMU TpeHn. [lcuxonmormueckd, mpoiaBaTh 3UMOH JIETKO,
MIPUCOETUHSACH K OCTAIbHBIM peByIInM "Mensensm". Ha camoM fene cCOOTHOIIEHHE MEeXAY TPUOBLIBIO U
PHUCKOM OBICTPO M3MEHsETCsl He B o3y "Menseneid”. [loreHnnanbHas mpuObLTE CTAHOBUTCS MEHBIIE, a
pHCK OOJbIIIe, TOCKOJIBKY OCTAHOBKU MPUXOAUTCS MOMENIATh JalbIlle OT IIeH.
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Puc. 40. Bpemena 200a unouxamopoe

Xomsa ysmom npumep u noceauien neoeavhoii MACD-zucmozpamme, nonamue 0 8pemMeHax 200a MOIHCHO
RpUMEHUmMb NOYmMU K J11000My unoukamopy. Ono nomoscem 6am uzpams 6 CO2NACUU C QBUNCEHUEM PbIHKA.

Ocenv: uHOUKaAmMoOp HAO CcpeoHell JuHuell u nadaem. IDmo Jiyyuiee 6pems HAYUHAMbL UZPY HA
noHuUdICeHUe.

3uma: unoukamop naoaem, HAX00ACb Huyce cpeoHeii nunuu. Hcnonv3yiime cnabocmuv povlHKa 013
ROJIyUeHUs RPUOLLIU NO OMKPBIMBIM HOZULUAM.

Becna: unouxamop nosopauueaem eepx noo cpeoueni auHueln. Imo jayuuiee epemsa Hauala uzpvl Ha
nosviuenue. Oopamume GHUMAHUE HA “3AMOPO30K” 6€CHOIl, K0O20a UEeHbl 0OCHUIU HOB020 MUHUMYMA U
MACD-2ucmozpamma epemenno osunynace 6nu3. He uzpaiime na nonusicenue, kozoa MACD-zucmozpamma
osuzaemcsa 6HU3, HAX00ACHL Hudce cpedHeil nunuu. Pacxoscoenue "ovikos" npu yenax, ynasuiux ¢ HO6blil
MUHUMYM U MeHee CUIbHOM CRAde UHOUKAMOPA Oaem CUIbHbLIL CUZHATL K NOKYHKe.

Jemo: unoukamop nao cpeoueit nunueit u pacmem. Kozoa nemo cmanem syncapkum, ucnonv3yiime cusy
PUIHKA O NOJIYYUEeHUs RPUOLLIU HO OMKDPBIMBIM HOZULUAM HA RPOOAIHCY.

Ecnu ghepmep Oondicen cnedumsv 3a xanpuzamu nozoovl, MO UZPOK O00JIHCEH YOeasAmMb GHUMAHUE
kanpuzam puinka. Ha gepme ocenv mosicem 6vimy npepeana 6advum 1iemom, a Ha PbIHKE OCEHbIO MOMNCEH
CAYUUMBCA CUTbHBLI HOObEM UeH.

Heoxxnnanueiii 3aMOpPO30K MOXKET MOTYOHTh TIOCEBBI BECHOM, M PBIHOK MOXET YIIACTh B Hadaie
nepuona "ObIkOB". Mrpok nomKeH OBbITh PAacCyIUTEIbHBIM W MCIIOJNB30BAaTh HECKOJIBKO METOAUK M
HMHIMKATOPOB, YTOOBI HE MOMACTh BIPOCAK (CM. TJ1aBy 9.1).

Wnes BpemeH roaa Juis MHAMKATOPOB 00paliaeT BHUMAaHUE UTPOKA Ha XOJ BpeMeHH Ha phiHke. OHa
MO3BOJIAET BaM IJIAHUPOBATh MPEACTOAIINMN CE30H, a HE JEPraThCs B OTBET HA IEUCTBUS JIPYTUX JIOJIEH.

OTKATBI

MHorue Urpoku ciefsaT 3a oTKataMmu IieH. Hanpumep, ecnu peiHOK mogHuMaercs Ha 120 mMyHKTOB
W OTKaThIBaeTCs HAa3aJl, HTPOKH IBITAIOTCS T0O0ABUTh K OTKPBITON MO3WIIUH, KOTJa OTKAT NOCTHTHET 50
MPOIIEHTOB OT MPEABIIYIIEro IBMKEHU U 1ieHa Oyaer Ha 60 MyHKTOB HIKE BepIIHMHBI. MHOTHE HTPOKH B
3aje KIyT, YTO TPEeHJ M3MEHUTCS, KOrJAa OTKaT JOCTHraeT 61,8 mpoleHTa OT mpeablaylero 3Ha4eHusl.
Ora 1udpa ocHOBaHa Ha psjie PuboHauyH.

Ota uaes U3MepATh OTKAThl MOXKET MPUMEHSThCS M KO BpeMeHH. CTOHT MOMEpUTh, Kak JOJIr0
JUTWIICS. KaXIBI MOabeM M OTKaT. Hampumep, moabeMbl Ha phIHKE "OBIKOB" 4YacTO MpPEpBIBAIOTCS
CHajaMy, KOTOpbIE JISATCS MPUMEPHO B TOJIOBMHY MEHBIIE, YeM Mpenblayluii moabeM. Eciau Bbl
3aMETUTE, YTO MOABEMBI OOBIYHO JUIATCS 8 IHEH, a cmambl 5 JHEW, TO 3TO 3HAHHME MOATOJIKHET Bac K
MOMCKY BO3MO)KHOCTH ITOKYTIaTh Ha 4 JIeHb craja.

MHoxkHTEJIDb NATh

AHaUTHKHA YaCTO CMYIIAIOTCS, KOT/a 10 TpaduKaM pa3HbIX BPEMEHHBIX MAcIITa00B BUJAT, YTO
PBIHOK OJHOBPEMEHHO HJIET B pa3HBIX HaMpaBlCHUSAX. TpeHI Ha JHEBHOM rpaduke MOXKeT ObITh
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BOCXOJIAIIINM, 8 Ha HEACTBHOM -HUCXOASAIINM, K Ha000pOT. 32 KAKUM TPEHJIOM Clie0BaTh? BeiOop MokeT
OBITH €Ille CIOXKHEe, €CIM BBl CMOTPUTE Ha TpadUKd BHYTPH IHS. BONBIIMHCTBO HIPOKOB BBHIOMPAIOT
OJIMH BPEMEHHOW MacIiTad W 3aKpbIBalOT TJla3a Ha OCTaJbHBIE, TOKa HEOXKUIAHHBIA yaap U3 “dyxoro”
MaciTaba He TOpa3uT uX.

MHOXHTENB 5 coeIMHsET Bce MaciuTadbl. Eciin BBl HauHETe ¢ MeCSYHBIX Ipa)MKOB H Iepeiiere K
HEJISNBHBIM, TO 3aMETHTE, 4TO B Mecsue 4,5 Henenu. [Ipu nepexoze K THEBHBIM rpadukaM BBIICHUTC,
4To B Henene 5 qHet Topro.. [To Mepe yMmeHbIeHus: MacinTaba, BBl 00OpaTHTECh K YaCOBBIM Ipadukam, u
NEeWCTBUTENBHO, 32 JIEHb TOPTU UAYT 5-6 wacoB. Mrpoku B TeueHHE AHA MOTYT MoiTH ganeiie, K 10-
MUHYTHBIM H K 2 MUHYTHBIM Tpa(HKaM, TOXKE CBSI3aHHBIM MHOYKHUTENEM 5.

UroObl MpaBHIFHO aHAIM3HPOBATH PHIHOK, €T0 HYXKHO aHAJIM3UPOBATh IO KpaliHEel Mepe B JBYX
BpPEMEHHBIX MaclTadax, KOTOpbIe JOJDKHBI ObITh CBsi3aHBI MHOXKUTeneM 5. Korzja BBl aHanm3upyere
PBIHOK B JIByX MacimuTabax, Oojee KOPOTKHi JOJKeH ObITh B 5 pa3 Kopode Oonee JuMHHOTO. Eciam BB
XOTHTE aHAIM3HPOBATH THEBHBIC TpadHKH, TIOCMOTPUTE CHAadaja Ha HEJCIbHBIC, a €CIM BBl XOTHTE
UrpaTh B TeueHue AHA 1o 10-MUHYTHBIM TpaduKam, TO BaM HYKHO aHAIM3HPOBATH U YaCOBbIC TpadUKH.
DTO oAuWH M3 OCHOBHBIX MpHHITUIIOB CructeMbl Tpex DkpaHoB (cMm. riiaBy 9.1).

VI. UHAUKATOPDBI PBIHKA IEHHBIX BYMAT

6.1 Hnoekc H06020 MAKCUMYMA U HOB020 MUHUMYMA

Urpokn ¢ aknmsiMd u ¢ ¢provuepcaMil KHBYT, Kak JiBa cocemHUX reMeHd. OHU 3aHUMAIOTCS
pasHBIMU PHIHKAMH M HCIOJNB3YIOT pa3Hble MeTonbl aHanu3a. CTeHa MEXIy HMMH Hadaia PYIIUThCS,
korna B 1982 romy ObutM m300peTeHBbI (bIOYEpChl Ha WHJEKCH pPbIHKA LEeHHbIX Oymar. OOa mareps
KUHYJIHCh UTPaTh ¢ HUMU. Pa3yMHBIN UTPOK TPOCTO 00S3aH U3YYUTHh METO/IbI 00EUX TPYIITL.

[IponunaTenbHble UTPOKU C AKIHSAMH HCHONB3YIOT CTOXACTHKY, ITOKa3aTellb CPETHEro JBHKEHUS
Kypca W Jpyrue MeTO/bl aHallu3a phIHKa (biouepcoB. Urpoku ¢ ¢prouepcamu ¥ ONIIMOHAMH MOTYT
Jydie BeIOpaTh BpeMs ISl CACIOK ¢ (brouepcamMy Ha WHICKCHl PhIHKA IEHHBIX OyMar, HCIONb3ys
WHIUKATOPBl 3Toro peiHKa. Cpeau HUX MHAEKC HOBOIO MakcuMyMma M HoBoro MuHuMyma (NH-NL -
BO3MOXKHO, JTY4IIHI ONepeKalolnii WHAEKC PhIHKA IeHHbIX OyMar), najekc urpoka (TRIN) u HekoTopsie

JpyTue.
Kaxk nocrpounts NH-NL

Wunekc HoBOoro mMakcumyma u HoBoro Muuumyma (New High-New, Low-NH-NL) orciexuBaer
4YUCI0 JHUAepoB pbiHKa. OH MOJCYMTHIBAET YHUCIO aKIMi Ha PBIHKE, JAOCTUTIIMX B JAHHBIA JICHD
MaKCHUMAaJIbHOH IIEHBI 3a TOJ] ¥ YUCIIO aKIUH{, JOCTUTIIMX MUHUMAIBHOW [IEHbI. AKIIUN U3 CITUCKA HOBOT'O
MaKCHMyMa JIMJUPYIOT 110 CHJIE, @ aKIIUK U3 CIIHCKa HOBOTO MHHHUMYMa JHAMPYIOT mo ciadoctu. NH-NL
MOJTBEPKAAET TPEH/I, KOTJIa OH IMaJiaeT U pacTer BMecTe ¢ eHaMu. OH MOKa3bIBaeT, YTO PHIHOK IEHHBIX
OyMar IOCTHTaeT JHA WM BEPIIMHBI, KOT/Ia OTKIOHSETCS OT IICH.

WNHnexc HOBOro MakCMMyMa M HOBOTO MHUHHUMyMa H3MEpsieT AHEBHYIO PasHHIY MEXKITY HOBBIMH
MaKCUMyMaMH U HOBBIMH MHHUMyMaMH. Ero JIerko BEIYHUCIUTE BPYYHYIO TIPH MTOMOIIH pas3zena “PriHOK
cerofHs” B OOJIBIIIMHCTBE KPYITHBIX Ta3eT.

NH-NL = HoBble MmakcuMyMbl - HOBbIE MUHMMYMBI

HoBble MaKCMMyMBbI U1 HOBbIE MHHMMYMBI COOOIIAIOTCS OOJIBIIMHCTBOM HH()OPMAIIMOHHBIX CITYKO
B CHIA. IIpoBeprTe, 4TO Balll MOCTABIIMK JAHHBIX BRIYUCIICT HHACKC MMEHHO 3a TIOCTICIHUE 52 HENEeNH.
Hekoroprie wnCmonbp3yloT apXawdHbi “‘KaJlleHAapHBIA TOAXOA U pacCMaTpPUBAIOT MaKCHUMyMBI U
MHUHHUMYMBI Ha4WHas TOJBKO C SHBapsI.

N300pa3uTe MHAEKC HOBOI'O MaKCHMyMa W HOBOI'O MUHHMYyMa B BHJIE€ 'MCTOrPaMMbI CO CpEIHEH
JIMHUCH Ha YypOBHE HyJs. B Te AHM, Korja HOBBIX MakKCHMyMOB Oojbiie, yeM MuHuMymoB, NH-NL
MTOJIOYKUTEJICH U PUCYETCS BBIIIE CPeaHel TMHUK. B Te IHU, Korja HOBBIX MUHUMYMOB Oosbiine, NH-NL
OTPHUILIATENIEH U PUCYETCS HUXKE cpefHell MMHUU. Eciu 4uciio HOBBIX MAKCUMYMOB PaBHO YMCITY HOBBIX
mMuHUMYMOB, TO NH-NL paBeH Hyi1t0.

Ilcuxosorusi TOJNbI
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AKIIMs TIOSIBIISICTCS B CIKMCKE HOBBIX MaKCMMYMOB, KOrJa OHa CHJIbBHEE, 4eM KOorma-inbo 3a
MPOIICAIIUH TOA. DTO TOBOPUT O TOM, UTO 3a STOW aKIMel FTOHUTCS CTaJI0 Pa3bsipeHHBIX "OBIKOB". AKIUs
MOSIBJIICTCSI B CIIMCKE HOBOrO MHHMMyMa TOrja, KOrja OHa ciiabee, 4eM Korja Ju0o B TEUCHHUE
MPEABIAYIIEro Toja. JTo 3HAYHT, YTO aKIHIO MPECIICAYET TONIA arpECCUBHBIX ""MenBene.

Wupexkc HOBOrO MakcMMyMa W HOBOIO MHHHMYyMa HaxXOAWT caMble CHIIBHBIC U caMmble cladbie
aKLM{ Ha pBIHKE U CpaBHUBAET MX KomuuecTBO. OH CpaBHHUBAET OallaHC CHJI MEXIY JIMJEPAaMHU CHIIBI U
muaepamu cnaboct. Bor mouemy NH-NL siBisiercss BemynuM WHAWKATOPOM Ha PHIHKE IIEHHBIX Oymar.
[lupokue uHaEKChI, Takue, kak S&P 500, o0bruno cieayrot TenaeHimsM NH-NL (puc. 41).

BsI Moxere npeactaButh cebe 2000 akimii Horo-Mopkckoit (hoHmIoBOI GUpKH KaK TOApasaeicHue
3 2000 BoeHHOCTYKamux. Ecou kaxkaas akius-3TO CONAaT, TO HOBbIE MAKCHMYMBI 1 MUHUMYMBI - 3TO
ouiiepsl. HoBble MAKCMMyMBI MPEACTARISIIOT OQUIIEPOB, BEAYIIUX B aTaKy Ha BEPIINHY X0JIMa, a HOBBIC
MHUHHUMYMBI - O(QHUIIEPOB, IE3EPTUPYIOIIUX U OCryIIUX ¢ X0JIMa BHHM3. BOGHHBIE SKCIIEPTHI YTBEPIKIAIOT,
YTO IUIOXHMX COJIJIaT HE OBIBAaeT, €CTh TOJbKO IUIOXHE oduilepbl. MHIEKC HOBBIX MaKCHUMyMOB H
MHUHHUMYMOB TI0Ka3bIBa€T, BEIICT JIM OOJIBIIIMHCTBO OPHUIICPOB aTaKy Ha XOJIM, HJIIM yOeraer ¢ Hero.

Korma NH-NL nogaumaercst HaJ CpeAHel JTMHUCH, 3TO TOBOPUT O TOM, YTO PYKOBOJCTBO "OBIKOB"
cuwipHee. Korma NH-NL omyckaercs Hipke CpegHEd JIMHHE, 3TO TOBOPUT O TOM, HYTO CHIJIbHEE
pykoBoACTBO "MenBenei'". Korma peiHOK B3ieraeT Ha HOBYIO BeICOTY 1 NH-NL nmaer HOBBIN MakCUMyM,
3TO TOBOPUT O TOM, 4YTO PYKOBOACTBO "OBIKOB" YCHJIMBACTCA M BOCXOISIIUN TPEHI, BUIUMO,
npomomxutcs. Korma perHok pacrer, a NH-NL mamaer, 3To TOBOPHT O TOM, YTO BOCXOISIIUA TPEH]
moman B Oeny. Ilompasmenenue, B KOTOpoM oOQUIEPHI JC3EPTUPOBAIU, CKOPEE BCEro IMOBEPHETCA U
IMOOEKMUT.

Hopbiii Munumym B NH-NL mnoka3biBaer, 4To HUCXOMSIIMN TPEHN CKOpPEE BCEro MPOAOKHUTCA.
Korna odurneps! yoeraror ObicTpee CBOHX JIFOJICH, MOIpa3ielieHne CKopee Bcero paccocercs. Eciu akiuu
nagatot, Ho NH-NL mnoBopaunBaercst BBepX, 3HauuT odwuiepsl Oonbiie He Oeryr. Korma oduieps
BOCCTaHOBHIIM OOEBOH JIyX, BEPOSTHO, YTO BCE MOJpa3/icieHNe HAUHET OKa3bIBaTh COMPOTHBIICHHE (PHC.
42 u 43).
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Puc. 41. Hnoekc no6020 makcumyma u H06020 MUHUMYMA

AKyuu, oocmuzuwiue aOCONIOMHOZ0 MAKCUMYMA 3G ROCAEOHUN 200, AUOUpYIOm 6 cuie, a4 AaKUuu,
docmuzaowiue adcoalOmno20 Munumyma, auoupyrom ¢ ciavoocmu. NH-NL uzmepaem nanpagienue u cuiy
PYK060OCHI8A PLIHKA CPABHUBAA YUC/IO HOBBIX MAKCUMYMOE U HOBBIX MUHUMYMOE.

Jemom 1987 z00a maccel ouensb cunbHO CKIOHUNUCH K ObIKAM U PLIHOK 0bIK06 0asl C60Il NOC/IeOHUT NUK.
Heporcamy akyuu 6v110 6€30nacho 00 mex nop, NOKA Kajxcowlii HOGBLI RUK WEH NOOMEEPIHCOANCA HOBLIM
makcumymom unoekca (A,B,C,D u E). Aezycmo6ckuil RUK PbIHKA UEHHBIX 0yMaAz CONPOBOIHCOANCA
oueepzenyueii "meoeeoen” (E-F) ¢ unoexcom NH-NL, umo cayscuno cuznaniom K npooasice.

Kozoa peinok ynan 6 cenmaope, MHOzUe UZPOKU OMRPAGUIUCH Joeumb yoauy. Ilamb nem pacmyujux
UeH nPUyuUIU UX UCnoab3oeams cnaovl 01a nokynku. NH-NL, oonaxo, ykaszviean na cepve3nyio ciavocms. On
oan makcumym evicomoit écezo ¢ 100 (G), umo ykaszvigano na cinabocms pvinka. B okmaope NH-NL cman
ompuuamenvhvim (H). Bce 3mo 0asano cuznan 3a cuzHanom K npooasice 6 npedsepuu UCmopudeckozo Kpaxad.

IIpaBuJia urpsl

Urpokn nomxubl oOpamiaTh BHUMaHHE Ha TpH ocobeHHocTH B moBeaeHnn NH-NL, kotopsie
MIEpEUNCIICHbl HUKE B TOPSIKE YOBIBAHUS Ba>KHOCTH: JUBEPIEHIIUI0 B MAKCHMyMaxX U MUHUMyMax NH-
NL u uen, tpeng NH-NL u nonoxxenrie NH-NL Bblllie WM HUXKE CPEAHEN JIMHUU.
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Iloka momabeM 1EH compoBokaaeTrcs HOBbIM MakcuMymoM NH-NL, oH, BepostHo, Oyner
MPOJIOJKATRCS, Jaxke eciam cedac HabOmromaercs: cnaa. Korja MUHHMYM IIGH CONPOBOXAAETCS HOBBIM
muarMyMoM NH-NL, sTo 3HauuT, uto "MeaBemu" y BIACTH U HUCXOISAIIMA TpPEHI, CKOpee BCEro,
nponosxutcs. Jduseprenuus mexay NH-NL u cpennuMu nokasaTtensiMy IUPOKOTO PHIHKA AT JIy4lINe
cur”ansl k urpe. Eciau Tpes noTepsul CBOMX BOXKIEH, TO OH, BEPOSTHO, CKOPO MOMAET BCIIATH.
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Puc. 42. Hnoekc no6020 makcumyma u H06020 MUHUMYMA

Potnox akyuil o6eanunca ¢ okmsaope 1987 zo0a, u uucio HoebIx MUHUMYMOE NOBbICUTIOCH 00 1300 (A).
Potnox oepuynca (“koungynvcuu 00xn0ii KOwiku”) u 6H08b 0ocmuz mozo yce munumyma (B). I'azemot ovinu
ROJIHBL MPEGOINHCHBIX CIAMmell, NOCBAUEHHBIX KOHUY 3ANAOHOU (PUHAHCOB0I CUCMEMbl 8 MOM 6UOe, 8 KAKOM
Mol K Heli npugviknu. Y NH-NL ovi10 60o1ee onmumucmuunoe muenue. E2o munumymol menvuanu, ogpuyepot
omkasvleanucey yoezamo. Poinok énoev 0an mom sxnce munumym ¢ oexaope (C) u NH-NL ykazan na ewe d6onee
cunvHyo ougepzenyuio "'0vikos'', oaean cuznan k noxkynke. CuzHan 0bll NOOMEEPIHCOEH, K020a WUHOEKC
0obpanca 00 nonoxcumenvhvix 3navenuii (D). Imo ovino nauano 2-nemnezo pvinka "ovikos".

1. Ecru NH-NL O0aem menee 6bicokuil nuk, K020a PulHOK 31emaem K HOBOMY MaKcumymy  cozoaemcsi
ousepeenyus "medsedetl”. Ona noxasvieaem, wmo pykogoocmeo "0vikos" ciabeem, xoms pulHOK 6 cpeOHeM U
cmoum sviute. [usepeenyus "medseden” ommeuwaem xouey 6ocxoosweeo mpenoa. Ecau nocneonui nuxk NH-NL
+100 wnu menvute, mo 6eposmHo, YUMo enepedu KpynHulli HOGOPOM HA3A0 U NOpa HAYUHamsv npodasams. Eciu
nocieOHUtl UK MHO20 ebiuie, yem +100, mo ocmasuieecs pykogoOCmao 00CMAamo4Ho CUIbHO 0Jisi MO20, Ymoovl
NpeooXpaHums pulHOK Ol KOJLIANCA.
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Puc. 43. Hnoekc no6020 makcumyma u H06020 MUHUMYMA

Hnoexc 06020 MAKCUMYMA U HOG020 MUHUMYMA OAem CEOU NIyYuiue CUZHANbL, KO20d OH PACXOOUMCA C
uenamu. Imom zpagpux nokKazvleaem, 4mo NPOU3OWLI0 neped munu-kpaxom 1989 z00a u kax nauanoco
eéoccmanoeneHue.

Potnox 0docmuz nHogozo maxkcumyma 6 aszycme (A), Komopwlit conposoxicoanca Hoevim nukom NH-NL,
umo yKazvléaio HA mo, YUMo PLIHOK noOHumemcs euwje evtue. Iloovem cenmaopa (B) conposorcoanca
oueepzenyueii ""medsedeit’, oasasmum cucnan Kk npooasce. Peinok 0obunca nHoeozo maxcumyma 6 okmsaope
(C), no NH-NL o0an menee 6vlcoKuii nuk, nogmopue cucnan K npooaxce. NH-NL cman ompuyamenvnsim 3a
00UH O0eHb 00 Kpaxa, peuiumeibHo nOOMeEepoUs CUZHAl RPOOA6antb.

3a munumym okmsaopsa (D) nocaeoosan pegprekmopnulii noovem (“koHgyabcuu 00X101 KOWKU”) U yeHbl
08a)1c0bl NOBMOPUIU OKMAOPLCKUTL Munumym. B oooux cayuasx NH-NL oasan menee 2nybokue cnaowvt, uem 6
okmaope. Imu oOueepzenyuu '"'Ovlkos' Oasanu cucnHan K NOKYRKe U HOGBLL B0CXO00AWUIL MPEHO
OelicmeumenbHo Hauaics.

2. Ecnu NH-NL oaem menee 2nyb0oKutl MUHUMYM, KO20d PbIHOK nadaem 00 HOB8020 OHA, CO30AemCsi
ousepeenyus "6vikog". Dmo 206opum 0 mom, wmo pykoeoocmeo "medsedeil” cokpaujaemcs, Xoms puiHOK U
nowen enus. Ecau nocreonuii munumym NH-NL oxono -100, mo 3mo snauum, umo pykosoocmeo "meodsedei”
ucuepnaino cebs u 6au30Kk Kpynusitli pazeopom pwiika. Ecau munumym NH-NL muozo nuoice, uem -100, 3nauum
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PYK080OCmeo "medsedell” coxpanuno 0ocmamourHo Cul U HUCXOOSWUL MPEeHO MOJNCem NPUMOPMO3UMb, HO
ecnamo He noumu. Ilomnume, umo ougepeenyus "6viko8" Ha One pvlHKa YeHHbIX OyMaz 00bIHHO Gopmupyemcs

bvicmpee, uem ousepeenyusi "medeedeil” na eepuiune poiika. Iloxynaiime dvicmpo u, npooasaiime MeodleHHO.

Haxmon NH-NL B KakmpIii JeHb ONpPENEseTCsS XOA0M €ro CTOJOMKOB 3a TOCIEIHHUE HECKOIBKO
nuer. Eciu peiHok pacter 1 NH-NL noBsimaercs, To 3To NOATBEPKIaeT Bocxoasaiuii Tpena. Ecium NH-
NL nazmaer BMECTE C ppIHKOM, TO 3TO MOJATBEPKAAET HUCXOIAIIUMA TPEH]I.

3. lloovem NH-NL 2o6opum o mom, umo Oepcams nosuyuio uiu 0obasiimoe k Heil bezonachno. Eciu
NH-NL nadaem, xoz20a pvblHOK 6 YeioM OCMAEemcs POSHbIM WU NOOHUMAENICS, 3HAYUM Nopa U3GNeKAMb
npubvLIL N0 KPAMKOCPOUHbIM OmKpbimbim  nosuyusm. Eciu NH-NL nadaem, smo 2osopum o cuie
pyKogoocmea "medsedell” u 0 mom, umo Oepicamv OMKpbIMble NOUYUU HA NPOOaAxcy u 0006asisims K HUM
besonacno. Ecnu pvinok npodonxcaem nadams, a NH-NL pacmem, mo Hucxodswuii mpeHo noo 60npocom,
nopa 3aKpuleams NOUYUU HA NPOOAHCY.

4. Ecnmu NH-NL noowumaemcsi npu poeéHom OHe HA pbolHKe, 3azopaemcs cueHan oasi "Ovikos”,
npueIauawull Kk noKynKe. Jmo 2060pum 0 mom, 4mo oguyepvl OBUICYMCI K epulune, a CON0amvl NOKd
omcudcugaromes 6 ceoux oxonax. Kocoa NH-NL nadaem, a pvinok 6 smom denb He 0gueaemcs, mo 3mo oaem
CUcHan 015l npooasicu. Imo 2080pum 0 mom, Ymo oguyepst 0e3epmupyiom, a coldamol ce euje YOeprHCUsaom
ceou nosuyuu. Conoamel He Oypaxu, eciu oguyepvl coexcanu, oHu He 6yO0ym npoooaNcanb CPaAXNCamvCsl.

Monoxenne NH-NL oTHOCHTE/BLHO cpedHell JUHMU NMOKa3bIBaeT, KTo, "ObIkU'" wiam "mensenu', y
Biaactu. Ecaim NH-NL Bbiie cpenHeii TuHMM, 3HAYUT G0JIbLICE YUCJI0 JUAECPOB PhIHKA O0imxe K "Obikam'',
4yeM K ""'mMeaBeasim''. Boirognee nokynaTtb U nbiTaTtbesi Urpats Ha nopbimenne. Korna NH-NL nuske cpenneit
JIMHUH, 3TO 3HAYUT, YTO PYKOBOJACTBO ''Me/nBeeil" cuiibHee U pa3yMHee UTPaTh HA MOHUKeHue. Bo Bpemsi
prinka "ObikoB'" NH-NL MokeT MecsiuaMu OCTABATbCA HajJ cpeldHeil JuMHUeH, a BO BpeMsl PbIHKA
"MenBeaei' mMecsimaMu 0CTaBaThCs MO/ Held.

5. Ecnmu NH-NL neckonvko mecsiyes ocmaemcst Ro0 cpedHell TuHuell, a NOmom nOOHUMAemcst Hao Hetl,
mo 6eposimHo, umo Hauuxnaemcs epems "Ovikog". 3nauum, HYJHCHO ucCKamb 603MONCHOCMU Ol NOKYNKU,
UCNONL3YSL OCYUILIAMOPbL 0151 8b100pa mouno2o momenma. Eciu NH-NL 6vin nonoswcumenbHbiM HECKOIbKO
Mecsyes, a 3amem YNAai HUdice HYJIs, 3HAYUM 6eposimHO Ha4ano puiHka "medsedeu”. Ilpuwino epems uckameo
B03MOACHOCIU 0151 NPOOAIICU, 8bIOUPASL MOMEHM NPU NOMOWU OCYUTISINOPOS.

Eme o NH-NL

Panpiie ananutrku ucrnonb3oBainu criaaxeHHblii NH-NL (Smoothed NH-NL), nonydeHHslit mpu
nomoru 10 umn 30-maeBHoro MA. Koraa 10-gueBnoe MA or NH-NL nmoguumaercst Boimre 30-I1HEBHOTO
MA, T0 monaercs curHai kK mokynke. Korma 10-mueBHoe MA mamaer Huxe 30-mHeBHOTO MA, TO 3TO
curnan k npogaxe. Ilpocro NH-NL maer Oosee sicHbIe CUTHAJIbI, HO €CJIM BbI BCE )K€ XOTUTE CIVIAIUTh
NH-NL, to mydmie ucrons3oBate EMA.

UYHCI0 HOBOrO MaKCHMyMa H HOBOTO MHHHMyMa EKEIHEBHO coobmaercsi Hpro-Mopkckoii
¢dounoBoit Oupxkell. AmMepukaHckod ¢onmoBoi Oupxkeld. bupxkeit Opep Kaynrep um JloHnoHCKOI
¢dounoBol Oupxkell. BoABMIMHCTBO 3apy0e:KHBIX (POHIOBBIX OUPK HE JAIOT TaKUX IaHHBIX, HO
OCHAILICHHBI KOMITBIOTEPOM aHANMHTUK Jierko moctpour NH-NL mms moGoro peiaka. UWrpokw,
ucnons3yromue NH-NL Bue CIIA, nomy4aroT mpenMymiecTBO Mepen TeMH KOHKYPEHTaMH, ¥ KOTOPBIX
HEeT TaKuX JaHHbIX. BaM HYXHO MOJYyYWTh (ailll JHEBHBIX JaHHBIX JIS KaXKIOH akIuu Ha OHpXKe U
OOHOBJIAATH €r0 ©XKETHEBHO. 3alporpaMMUpPYHTE Ball KOMITBIOTEp Ha MPOCMOTP Bcel 0as3bl JaHHBIX H
MOUCK TeX aKIWH, KOTOPhIE JIOCTUTIN aOCONIOTHOrO MaKcCHMyMa WM MHHAMYyMa 3a TOclienHue 52
HEJIEIN.

NH-NL He paboraer TaM, i€ IOMUHUPYET HE3HAaYUTEIbHOE YUCIO akiuii. Hampumep, Ha
Munancko#t hoHnoBol Oupxke B MTanuu 3aperucTpupoBaHbl COTHU aKIUi, HO TONBKO JiBe U3 HUX, FIAT
n General Motors, orBeyator 3a 70 HPOIEGHTOB 000poTa. DTH TMTaHThI HOJABIISIFOT BECh OCTaIbHOMN
PBIHOK.

6.2. Hnouxkamop uzpoka u opyzue uHOUKAmMopsvl PblHKA UEHHBIX Oymaz

Wnpnkarop urpoka (Trader Index) - TRIN sBnsiercst BeaymyiM WHAWKATOPOM DPBIHKA IIEHHBIX
Oymar. OH TIOKa3bIBaeT, KOrJja OCHOBHBIE TIOABEMBI M CIaJlbl CO3PEIH Il OOpAIleH!s] BCIISITh, H3MEPSIS
CTENEHb ONTHMMHU3Ma JOMHUHMPYIOUICH HA pbIHKE rpynnbl. V3NUIIHUA ONTHMM3M CBS3aH C BEpLIMHAMU
PBIHKA, & U3JIMIIHUNA IECCUMU3M C €0 JTHOM.
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TRIN wn3mepseT OTHOLIEHWE YMCIIa PACTYIIMX AakKOMM K MaJalolldM M COOTHOCHT €ro C
OTHOIIICHHEM PAcCTyIIero oo0beMa K majaromeMy. ITOT WHANKATOP pacipocTpaHsics Pruuapaom Apmcom
Y BKJIIOYEH B OOJIBIIMHCTBO CIPaBOYHBIX cucTeM. JIt0Ooi Opokep, y KOTOPOro Ha CTOJIE YCTaHOBJICH
TepMUHAI, MOXKET NoyuuTh nocienuuii TRIN HaxaTheM HECKOJNBKUX KiIaBHIL. B KOHIIE KaXKIOro JIHS
TOProB JIErko BeUUCIUTh TRIN OT pyku iy Ha KOMIIBIOTEPE.

C TeueHHeM BpeMEHHU BO3HMKaIU pazindyHble Monupukanuu TRIN: MHIEKC TUCTHHTOBBIX aKIIHUH,
WHJCKC apOMTpaka, HHIACKC BO3BPATHOCTH JMBHJICHIOB M Tak nayee. [lepBoHavanbHas WHTEPIIPETAIUS
TRIN usmenunaco, Ho cam TRIN 1o npexxHeMy OCTaeTcsi OIHUM M3 JIYUIIMX PHIHOYHBIX WHJIUKATOPOB.
OH momoraer BBIOpaTh MOMEHT JJIS MIPbl KaK C aKIHUSIMH, TaK U ¢ (pbroUYepcaMyd M OII[MOHAMHU II0
HMHJICKCaM PBhIHKA IIEHHBIX OyMmar.

Kaxk noctpouts TRIN

st Toro, 94To0Bl MOCTPOUTH MHJIEKC MTPOKA, HYXKHO YEThIPE BHJA JAHHBIX: YHCIO PACTyIIMX W
MaJaoIyX akuid U 00beM o0enx rpymi. [locie kaxIoro THS TOPTOB 3TH JIaHHBIE OOBSABISIOTCS Hblo-
HOPKCKOH ()OHIO0BOM OMpIKeH 1 HEKOTOPBIMH JPYTUMH OHpIKaMHU.

TRIN= YUncao pacTymux O6neM pacTymmx
Iucao nagaommux O6GbeM magaomMx
TRIN cpaBHHUBaET OTHOIIIEHHWE YACTHOIO OT YMCJA PACTYIIMX WU MAJarOlIUX aKUUM, ¥ YACTHOE OT
00bEMOB pacTymux W mnagaronmx akiuii (puc. 44). Ecom 1000 akmuii pacrer ¢ oobemom B 100
MuuTHoHOB akiid 1 1000 axuwmit magaer ¢ oobemMom 100 mMusummonoB akiuit, To TRIN pasen 1. Ecim
1500 axnuii pacrer ¢ oobeMoM 150 muuiroHoB akimii 1 500 akuuit nmagaer ¢ 00beMoM 50 MUJITMOHOB
akmuii, To TRIN octaercs paBHbIM 1.

S&P 500
Date Adv Decl Adv Vol |Decl Vol [TRIN: |TRIN: 13-
6/04 784 765 8374 7107 .87
6/05 661 895 7162 9418 .97
6/06 681 861 6339 8783 1.10
6/07 445 1113 3251 11771 1.45
6/10 648 905 4230 6644 1.12
6/11 868 680 9371 4831 .66
6/12 356 1237 2049 12906 1.81
6/13 765 734 6787 5420 .83
6/14 1036 531 11529 4123 .70
6/17 645 851 4518 6916 1.16
6/18 622 895 5261 8177 1.08
6/19 399 1159 2453 11567 1.62
6/20 655 854 6305 7734 .94 1.10
6/21 841 634 11192 5239 ,58 1.02
6/24 298 1322 1202 11592 2.17 |1.18
6/25 612 888 5216 8171 1.08 [1.17

Puc. 44 . Pacuem unoexca uzpoka (TRIN)

TRIN omcnescusaem omHouieHue YUCAA PACMYWUX AKUUIL K YUCTY RAOAIOWUX U CDAGHUBAEM €20 C
OMmHOWeHUeM pacmyuwiezo u naoawouiezo o00vemos. OH pabomaem Jyyuie, eciau €20 C21A0UNb
IKCHOHEHYUAIbHBIM NOKA3Ameaem Cpeonezo 0euicenus, Hanpumep, 13-onesnvim EMA.

TRIN nazgaer, korja 00beM PACTyIIMX AKIMH HEMPOIMOPIHOHAILHO BEIMK IO CPABHEHHUIO C UX
gucioM. TRIN pacrer, korga 00beM MajalonMX aKIUi HENPONOPIMOHAIBHO BEIHUK M0 CPABHEHHUIO C MX
YHCJIOM.

OO0BeM pacTylmMX aKIMi 4acTO CTAHOBHUTCSA HEMPOMOPLMOHANIEH MX YHCIY BO BpeMs IOAbEMA.
Ecnu oTHOIIGHHE YKCIa PACTYIIMX aKIUH K MMaJalolM paBHO 2:1, a OTHOLICHHWE PACTYIIUX 00BEMOB K
nagatommM paBHo 4:1, To TRIN pasen 0,50 (2/1 : 4/1). Huskuit TRIN nokassiBaer, uto "ObIKH"
M3JIUIITHE ONTUMUCTHYHBI, ITOIBEM UPE3MEPEH M PHIHOK MPUOIIMIKACTCS K BEPILIUHE.

OO0beM naJaroIIrX aKIUi 9acTO CTAHOBUTCS HEMPOIOPIIMOHATICH X YUCITY BO BpeMs crniana. Eciu
OTHOIIICHWE YHCJIa PACTYIIMX aKIMi K MaJaroliuM paBHO 1:2, a OTHOIIEHHE PaCTyIIUX OOBEMOB K
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nagatoruM paBHo 1:4, To TRIN pasen 2,00 (1/2 : 1/4). Beicokuit TRIN mnoka3siBaer, uro "MeaBenu"
M3JIMIIHE ONTUMHUCTHYHBI, CIIajl Ype3MEPEH M PhIHOK MPHOIMIKACTCS KO JIHY.

TRIN moxer pe3ko MeHSATbCAd OTO JHS Ko aHto. TRIN ngaer sydiide pe3ynbTaThl, €CIU €ro
CTIIaguTh depe3 IoKas3aTellb CPEAHEro IBMIKEHUSA. Bel Mokere ucmonb3oBaTh 13-mueBHoe EMA ot
naeBHbIx 3HadeHW TRIN (cMm. rmaBy 4.2). OHO yCTpaHUT IIyM JHEBHBIX KOJIeOAHWH W TIOKa)eT
WCTUHHBINA TpeH]l uHaukatopa. Jamee B aToit riase TepMuH TRIN ncnonp3yercst kak cokpaiienue ot 13-
naesHoro EMA ot naesroro TRIN.

Hapucyiite TRIN ¢ BepTHKanbHOU 0CbIO, HAaNpaBiICHHON BHU3. HU3KKE 3HaUEHUS BBEPXY ITOKAXKYT
UKW DPBIHKA, & BBICOKME 3HAYEHUS BHU3Y - €ro crnajabl. JIBe TOpPU30OHTAIBHBIE CIPABOYHBIE JIMHHUU
MOKa)XyT YPOBHU CBepXMOKynku u mnepenpofaxu. Korma TRIN mnomgHumaercss Beilie BepxHEH
CIIPaBOYHOM JIMHWHM, OH YKa3bIBaeT Ha CBEPXIOKYNKY Ha PHIHKE M HA TO, YTO BEPOATHO MPHOIMKEHUE
BepmmHbL. Korma TRIN omyckaercst HuKe HIDKHEH CIpaBOYHOM JTUHUHU, OH YKA3hIBAET HA MEPENIPONIaKy
W Ha TO, YTO BEPOATHO MPUOIIIKEHHE K PHIHOYHOMY JIHY.

YpoBeHb CNPaBOYHBIX JIMHUW 3aBUCHT OT TOTO, WJCT JIM PHIHOK "OBIKOB" WM "MeaBenei”, wiu
TSHETCS] KOPHUIOP 1ieH. JIMHMS CBEpXIIOKYITKH 00BIYHO MPOBOAUTCs Ha ypoBHE OT 0,65 no 0,70 mpu peiHKe
"obikoB" M Ha ypoBHe 0,70 wmm 0,75 mpu peiHke "MeaBenei". JIuHusA nepenpomaxkd MPOBOIUTCS Ha
ypoBre 0,90 mim 0,95 npu peiake "0bikoB" u Ha ypoBHe 1,00 wimu 1,10 mpu peiake "menBexaeit". 3ato
BpeMs, TOKa BBl YUTAETE 3Ty KHUTY, YPOBHU MOTYT MU3MEHHUTHCS. MCIOnb3yiiTe MpUBeCHHBIC 3HAUYCHUS
TOJILKO KaK CTapTOBYIO TOUKY JJIsl BAIIETO COOCTBEHHOI'O UCCIICIOBAHMS.

Jlydme Bcero ompenenuTh YpOBEHb CIPABOYHBIX JIMHUH IyTeM cpaBHEHUS rpaduka WHJIEKca,
takoro, kak S&P 500, u rpaduxa TRIN 3a mocnemnue miectb MecsieB. OnpenciauTe BCE BaKHBIC
MaKCUMyMbI 1 MHHUMYMBI Ha S&P 500 u mpoBenuTe JIBe CipaBOYHBIC IMHUH TaK, YTOOBI OHU OTCEKaJH
cootBeTcTByIone MUHUMYMBI 1 MakcuMyMbl TRIN. Korma TRIN BHOBB BOHAET B 3TH 3KCTpeMajbHbIC
30HBI, BBl OyJeTe 3HaTh, YTO PHIHOK BXOJAUT B 30HY pa3Bopora. KoppekTupyiite TMHHUA CBEPXIIOKYIIKHA H
MepenpoiaXxu Kaxable TPU MecsIia.

Ilcuxosiorusi TOJNbI

Y pblHKa IEHHBIX OyMar MaHHaKallbHO-JICPECCUBHBINA TMCHX03, OH OpocaeTcs OT MaHWUU
BO30YXK/IeHUsI B TIyOMHY Jnenpeccud. HacTpoeHwe MaHMaKalbHO-ICTIPECCHBHOIO IMAIMEHTa MEHSETCS
nukaudyeckd. Korma oH mocturaer AHa AEMpeccHH, ero HacTpOeHHe HauuWHaeT ynmydimartscs. Korma on
JIOCTUTaeT MHKAa CBOEW MaHMM, OH HAYMHAET yclOKauBaThCs. Mrpoku moryTr ucnonb3zoBaTbh TRIN s
JMAarHOCTUKH MaHUaKaNbHBIX W JICTIPECCUBHBIX COCTOSHHUM pBIHKA M JIeNlaTh CTaBKy Ha oOpaTHOe
IBIDKEHUE (puc. 45).
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Puc. 45. Hnoexc uzpoka (TRIN)

Kozoa obvem pacmywux akuyuii CManoGUMICA CHUWIKOM GEMUK 015 UX YUCAd, IMO YKa3bléaem Ha
aumysuazm "ovikoe” u TRIN oaem ceepxnoxkynky. Ou chHauana noockaxkueaem, a 3amem oaem CUZHA K
npooayce, Kozoa nokuoaem oonacmp ceepxnokynku. Kozoa oo6vem nadarowjux akyuii cmanosumcs Ciuikom
eéenuk ona ux uucaa, TRIN oaem nepenpooarcy. On doaem cuznan K HOKynke, Ko20a nokuoaem 001acmb
nepenpooaicu.

TRIN oaem camvle cuibhble CUZHANLL K HOKYHNKE U RPOOAice, KO204 €20 PUCYHOK PACX0OUMCA C
noeedenuem unoexca S&P 500. B oxmsabpe pvinHok evlpoc eviuie, uem 6 cenmsaope, a maxcumym TRIN
oKa3zanca Hudce U 0a1 CUNLHBLL CUZHAN K npooaxce. Ilocne nadenusn yen 6 okmaope, polHOK 6HO8b OOCMUZ
mozo jce MuHumyma 6 Hosaope, Ho munumym TRIN 6vin mHo20 Menbue u 2060pun 0 mom, umo uy ""meoeeodeir”
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KOHYUNO0Ch Obixanue. Ima oueepzenuus "'ovikos" Oasana cunvuvlil cucnan noxkyname. Ha npasom kparo
epaghuxa poinok cunen, Ho TRIN 606ce ne 6au30K K 001acmu C6EPXNOKYRKU: YOEPIHCUBATIMe NOZUYUU UZDbl HA
noeviuienue.

Tonna sMmouMOHAIbHA M OPUEHTHPOBAHA HAa KOPOTKHE MPOMEXKYTKHM BpEMEHH. TpeHIbl 4acTo
JUISITCA  A0JbIIE, YeM BBl OXHUJAETe, MOTOMY 4YTO TOJNa JAEUCTBYET, MOJUUHASACH YYBCTBAM, a HE
MOCTYIAaeT pa3yMHO. TpeHIbl 00palaroTcs BCIATh TOTAa, KOrja MacChl TOPrOBIIEB YCTAIOT OT IIpoliecca.
TRIN noxka3bIBaeT, KOrJa OHU BEIJIBIXAIOTCS.

Korma "ObIKH" CTAHOBSITCS CIIHMIIKOM JXaJHBIMH, OHU TOKYIAKT TaK MHOI'O akIUd, 4TO 00beM
pacTylumx akiuil CTaHOBUTCS HEMPONOpIMOHaIbHbIM X KonudecTBy. Eciu TRIN mogHumaercs Bblie
BEpPXHEH CIPaBOYHOM JIMHHUK, 3TO TOBOPUT O TOM, YTO OINTHUMH3M IOJHSUICA JO YPOBHS, OOBIYHO
CBSI3aHHOT'O C BEPIIMHAMH.

Korma "menBenu" cOpachlBalOT aKIMM BO BpeMs craje., Torma o0beM MaJarolluX aKI[Hid
CTAaHOBUTCSl HENPONOPLUUMOHAIBHBIM UX KonnuecTBy. Ecim TRIN majmaer Hybke HUKHEH CIpaBOYHOM
JIMHUY, 3TO YKa3bIBAET HA TO, YTO "MenBeaAn" mepecTapainuch U OJIM30K MOBOPOT BBEPX.

N3menenuss TRIN mnoxoku Ha MOpOUCXONAINEe Ha OCTAHOBKE IMPUTOPOJHOrO IMoe3aa. Y TpoM
nepenojHeHa IuiatrGopMa OTHIpaBICHHS, a BEYEPOM TOJIA 3aIOJHACT IIATPOPMY MPUOBITHS.
HawnGonpias Tonma rmokasblBaeT MUK TPEHIA: WK B TOPOJ, WM Haszaa A0OMOW. Bel Moxere onpenenuTth
M3MEHEHME HaIlpaBJICHUS IBUYKCHHSI, CICI 32 YMCIIOM ITacCaXUPOB Ha miaTdopmax. Ito u aenaer TRIN
Ha PBIHKEC HCHHBIX 6YMaF.

TRIN moka3bIBaeT 4yachl MUK BOCXOMSIINX M HUCXOQIMNX TpeHa0B. OH yKa3bIBaeT Ha 3KCTPEMHU3M
"ObIKOB" Ha BEpIIMHE phIHKA W Ha 3KcTpemu3Mm "menseneil" Ha ero mHe. TRIN orpakaer mameHeHHS
HACTPOCHUS PHIHOYHOM TONIBL. [IpodeccHoHalbI MONB3YIOTCS 3TUMH CBEACHUSIMH, ITIOTOMY YTO TATOTEIOT
WTpaTh IPOTHUB SKCTPEMHU3MA U CTABAT Ha BO3BpAT K HOpPME.

IIpaBuJia urpsl

TRIN pucyercs ¢ MakcUMyMOM BHM3Y. BbhICOKME 3HAUEHUS OTPaX aroT JHO, & HU3KUE MTOKA3bIBAIOT
Ha BepiinHy peiHKa. Ha HelitpambHOM phiHke TRIN konebnercs mexay 0,75 u 0,85. On Mmenbine 1,
ITOCKOJIBKY B HOpME 00bEM PACTYIIMX aKIMil OoJiblie, YeM 00beM Majaronmx. JIFoam oOblYHO ONMKE K
"OeIkaMm", ueM K "MeaBemsim'.

ITonb3oBatbcss TRIN Mexanudecku Henb3s. IIpu pasHBIX PBIHOYHBIX YCIOBHUSIX OIHH U TE XKE
3HAUEHHS HMMEIOT pa3HbIil CMBICH. 3HAYEHUS CBEPXIOKYNKH W TEPEernpoAakd HUXKE IpPU pPHIHKE
"MenBeneil" u BbIIEe TIpU phiHKE "ObIKOB". Hampumep, 3nauenne TRIN 0,60 roBopuT 0 OONbIION cuie
"ObIKOB" Ha pPaHHUX CTauusSX WX pblHKA. OHO TOBOPUT BaM O TOM, YTO HY)KHO HCIIONB30BAaTh BCE
BO3MOKHOCTH YJIBOMTH OTKpPBHIThIE MO3UIMH. To ke camoe 3HaueHue BO BpeMs MOJbeMa LIeH Ha PHIHKE
"MenBeznel" TOBOPUT O MPEKpacHOW BO3MOXKHOCTH MpoAaBaTh. BOT moueMy HYKHO KOPPEKTHpPOBATH
YPOBHH TEPENPOIaki U CBEPXIOKYIIKH KaX/Ible TPH MecsIIa.

1. Toxynaiime, ko2oa TRIN eviwen uz ooracmu nepenpooadicu. Koeda on noonumaemcss Hao HUdCHel
CNpPAgoYHOLl TUHUEl, MO0 NoKa3vleaem Ha mo, umo y "medsedeu™* xonuuncs zanan. Ioxyname 6 smo epems -
6ce pasHo, YUMo CMasumy HA USMEHEHUE HaNpasieHus Nepeso3o0K NOCie Yaca NukK.

2. Ilpooasatime, kozoa TRIN evuuen uz obnacmu ceepxnoxynxu. Koeoa on onyckaemcs nudice éepxei
CNPABOYHOL TUHUU, MO HOKAsvieaem Ha mo, 4mo y "6vikos" counocey ovixanue. I[Ipooasame 6 3mo epems
bezonacnee, yem NbIMAMbCsL 00HCOAMbCIL MOYHO20 MAKCUMYMA.

3. TRIN pabomaem nyuwie, eciu HOIb308AMbCS UM BMECME C UHOEKCOM HOBO20 MAKCUMYMA U HOB020
munumyma (cm. enasy 6.1). Ecniu TRIN nokasvieaem nepenpoodadxcy u NH-NL 6 noeom munumyme, mo 3mo
npusHax cuibl pykogoocmea "meosedei”" u npodondxcenue cnaoa eeposmuo. Eciu TRIN 6 nepenpoodasice, a NH-
NL 0aem ousepeenyuio "6vik08", mo eeposimno, umo 3mo sadxcroe ono. Kombunuposannwiii cuenan om TRIN u
NH-NL no3zeonsiem 3axynums 00buLe NO3UYULL.

4. Ecnu TRIN noxaswieaem ceepxnoxynxy u NH-NL 6 nHogom maxcumyme, mo 2mo 2080pum o cuje
PYKOBOOCmBA nodvema u 0 8eposimuocmu npoooadxcernust noovema. Ecau TRIN 6 nepenpodasce u NH-NL
obpazyem ougepeenyuio "medsedeil”, mo 3mo wacmo cOOMEEMCMEYIOM GANCHOU GepuluHe puiHKd. B maxom
cayuae vl modiceme npooams donvute. TRIN oaem camblil CunbHbill CUSHAL O NOKYNKe WU npooaice, Ko2od
Pacxooumcsi ¢ yeHamu.

5. Koeoa puinox evixooum na Hosylo evicomy, a TRIN daem menbututi Makcumym, 4em 6 NpouLivlii pas,
mo 3mo nokasvieaem, umo "oviku" craberom. Ecnu "6viku" e mocym noxyname max dce MHO20 aKyull, Kak
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panvute, mo y pocma npobaemsi. Pacxoocoenue "meoseden” meacdy yenamu poiika u TRIN daem cunvhbitl
CUcHA K npooasice.

6. Kozoa puinox yennvix 6ymae nadaem 00 Ho602o munumyma, a TRIN sacmoieaem 6 menee nybokom

Munumyme” wem npu npeovloyugem cnade, 3mo 208opum o0 mom, umo y "meodseden” menvuie axyuil O

npooaicu. Kozoa "medseou” mepsiom cunvi, poinok 2omos k noovemy. Jueepeenyus "ovikog" meancdy yenamu
poirka u TRIN 0aem cunvHblil cueHal K NOKYNKe.

Eme o TRIN

Heto-Hopkckas (onmoBas Oupka OOBABISET JAHHBIC O PACTYHIMX M MAJAOIIUX aKIUAX U HUX
o0beMe B xoJie Kaxaoi ToproBoii ceccuu. BuyrpuaneBHbiii TRIN MokeT ObITh HCITOJIB30BAaH TEMH, KTO
Urpaer Ha OBICTPBIX KOIEOAHUSX IICH.

TRIN MOXHO HCMONB30BaTh Ha 00O OHpiKe, cOOOIIAONIel YMCIO PacTyMMX W TMaJarolux
akiuidi U ux oobeM. Ecnu 3apyOesxkHasi GMp:ka HauMHAET COOOLIATH TH JaHHBIC, TO MPEUMYILIECTBO
nepea KOHKYpPCHTaMH MMOJydaT TC, KTO HAYHET MCIOJIb30BaTh UX IIEPBBLIM.

IMopbeM/nmagenue

Jluausa nogpema/manenust (Advance/Decline), muaust A/D, oTpakaer ydactue Macc B MOJbEMax H
najeHusx 1neH. Ecu HoBble MAaKCHMYMbl I MUHUMYMBI - 3T0 oduiiepsl, a uaaekce Jloy-JlxoHca - renepan
Ha pbIHKE, TO JuHUA A/D moka3piBaer, CICAYIOT JIM COJJIaThl 32 CBOMMHU KoMmaHiupamu. Craa Hiu
MOJJbEM HMMEIOT JyYIHe IIAHCHl Ha MPOJOIDKeHUe, echnu TuHus A/ D maer B Hory c¢ mHzaekcom Jloy-
JIxoHca.

UtoObl BEIYMCIUTh A/D B TaHHBIH JCHb, OTHUMHMTE YKCIIO MAJAIONIMX aKIUH OT YKclia PacTyIIux
M He oOpallaliTe BHUMaHUE Ha TE¢ aKIMH, KOTOPBIC CTOSAT Ha MecTe. Pe3ynbrar OyAeT MOJ0KUTEIbHBIM
WA OTPUIATEIBHBIM B 3aBHCHMOCTH OT TOTO, YMCJIO KaKuX aknuil Oompiie. Hampumep, ecau Ha Oupike
toprosaiau 1900 akmusmu u 900 monwio Beepx, 700 Bau3 u 300 octanuck Ha mecte, To A/D paBHo +200
(900-700). 3nauenust A/D KakxI0ro0 JHS CKJIaJIBIBAIOTCS, YTO H JaeT KyMMYJISITUBHYIO JIMHUIO A/D.

Hrpokam Hy)XHO paccMaTpUBaTh HOBBIC MMKH M MPOBajbl JIMHUK A/D, IOCKOIBKY ee aOCOII0THOES
MOJIOKCHUE 3aBHCHT TIPEXAEC BCEr0 OT MOMEHTAa Hadala BBIUHCICHHM. [logbeMbl W crajsl,
MOJIZICP)KUBAEMbIC MaccaM{, MMEIOT OOJbIIE IIAHCOB Ha MPOAOJDKeHHE. EcCiM HOBBIM MaKCUMyM II€H
COIIPOBOKIACTCS HOBBIM MaKCUMyMOM JIMHUUA A/D, TO 3TO TOBOPUT O INMHPOKOH MOIAEPIKKE Macc
MOJIbEM, BEPOSATHO, OyIeT MPOJOKAThCA. ECIM PBIHOK JOCTHraeT HOBBIX BBICOT, a JinHuUA A/D naer
MEHBIITUH MaKCUMyM, YeM TIPH MPEABIAYIIEM TOIhEME, TO B MTOIBEME YUACTBOBATIO MEHBIIIE aKITUN, U OH
MOKET OBITh MOJAXOIUT K KOHIly. ECIIM PBIHOK IMajgaeT B HOBBIH MUHUMYM, a JuHUs A/D naer menee
NIyOOKMM MHHHUMYM, 4YeM IpPH MPEABLAYIIEM IMMaJeHUM IIEH, TO 3TO O3HAYaeT HMCUYeplaHUE Crajga U
BEPOSATHYIO OJIM30CTh JHA. DTU CUTHAJBI OOBIYHO MPEABEIIAIOT MOBOPOTHI IIEH 3a HEICTH, €CIIM HE 3a
MECSIIEI.

CaMble aKTUBHbIE AKIIUH

WuukaTop caMbix akTUBHBIX akiuil (Most Active Stocks-MAS) - 3To THUS ToxbeMa/maieHust 15
CcaMBIX aKTHUBHBIX aKIMi Ha HLm-ﬁopKCKoﬁ (hoHI0BOH Ouprke. DTH aKIUU MPUBOMAATCS ©KCTHEBHO B
OoNbIIMHCTBE ra3eT. HeckoNbKO KPYITHBIX 3MUTEHTOB, Takux, Kak IBM, MOSBJISIOTCS B 3TOM CITHCKE
yacto. OcrajbHbIe aKIMU IONAJal0T B CIIMCOK TOJBKO TOTA, KOrJa OCOOCHHO XOPOIIWE HIIM IUIOXUE
HOBOCTM MPHBJICKAIOT K HHMM BHUMaHue nyOonmuku. MAS - 3To0 WHIMKATOp OOJBIIMX JCHEr, OH
IMOKA3LIBAIOT, CKIIOHSIOTCS U OOJNbIINE JeHEIH K "ObIkaM" uiin K "MenBemsam”.

MAS 3a naHHBIH JCHb PaBEH Pa3HUIC MEXKIY YHCIOM PACTYIIMX, HauOOJIee aKTUBHBIX aKIMH M
gyucioM naaarmux. Hanpumep, eciu 9 u3 Hanbosiee akTUBHBIX aKIUH BBIPOCIH, 4 yIaaud U 2 OCTAJIUCh
Ha MpexHEM ypoBHE, To MAS 3a 3toT neHb paBeH S5 (9-4). Kaxmoe 3HaueHne MAS npuOaBisiioT K
BUEpalIHel CyMMe, YTO JaeT KyMMYJISTHBHYIO TUHII0 MAS.

Korma MAS uzer B HOI'y ¢ phIHKOM B IIEJIOM, 3TO O3HA4aeT, 4To OOJIbIINE JCHBIH MOIACPKUBAIOT
TPEHJ U OH, CKOpee Bcero, mpoanutcs. Korma pelHOK naetr oaHy KapTuHy, a MAS npyryro, TO 3TO CIIYKUT
yKa3aHHEM Ha TO, YTO OOJIBIINE JICHBIU JEIAI0T CTABKY Ha oOpalieHue Tperaa Benath. Eciu tpeng MAS
MIPOTUBOIIOJIOKEH TPEH Y 11€H, TO Pa3BOPOT PhIHKA OCOOCHHO BEPOSITEH.

Jpyrue uHIMKaTOpPbl PbIHKA HEHHBIX OymMar

JIume HEMHOTHE U3 WHIUKATOPOB PBIHKA HCHHBIX 6YM3F BBLICPKAJIN HCIIBITAHUC BPEMCHEM.
HH}IGKC HOBOI'O MakCMMyMa W HOBOI'0O MHUHHMMYMa W HWHACKC HWI'POKaA, HO)KEUIyﬁ, CaMbIC JIy4lIne
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WHIUKATOPBl Ha PHIHKE IIEHHBIX Oymar, a 3a HUMH HJIYT MOABEM/TAaJCHUE U WHICKC CaMbIX aKTHBHBIX
aKIMH.
Crapble KHUTH IO PBIHKY IIEHHBIX OyMar IMOJIHbI YAMBUTCIbHBIX WHIAMKATOPOB, HO CErOAHS MMHU
HYXHO ITOJIB30BaThCA OYCHL OCTOPOKHO. Heckonpko neT n3MeHEHUS PbIHKa IMOKOHYMJIM C MHOTMMHU
WHIAKATOpaMH.

HNunukaTopsl, ocHOBaHHBIE Ha 00beMe AeleBbIX akuuii (Volume of Low Priced Stocks), ctamm
Oecrione3Hbl, Korjna cpenHuii o0beM pbiHKa meHHbIX Oymar B CILIA BBIpOC JNECATHKpATHO M CpelHUI
ypoBeHb uHAeKca Jloy-/koHca BeIpoc B miecTh pa3. OTHomeHHe mpoaax y4dacTHuxkamu (Member
Short Sale Ratio) u oTHomeHue npoaax cnenuaaucramm (Specialist Short Sale Ratio) nepecranu
paboraTh mocie TOro, Kak CTalld TMOMYJISIPHBI onmuoHbl. Celdac 3TH OTHOIICHHUST MUCIIONB3YIOTCS TOIBKO
MpH MEXpPBIHOUHOM apOuTpaxe. Ctarucruka meiakux urpokos (Odd-Lot Statistics) norepsiia cBoe
3Ha4YCHUE TOCIIe TOT0, KaK MOSBIIKCH B3auMHbIe (GoHb. MHaeKke mpoaax Meakux urpokos (Odd-Lot
Short Sale Ratio) nepectano paboTathk mociie TOro, Kak HTPOKH 0OHAPYKUIIM OMIIMOHBI 'pur’.

VII. HCUXOJIOI'MYECKHUE UHAUKATOPBI

7.1. Hnouxamopwt Koucencyca

BonpIIMHCTBO MTPOKOB JEPKUT CBOE MHEHHE O PBIHKE NMpH cede, HO JKYPHAJIHCThI U aBTOPHI
OroJuleTeHell M3BEpraloT ero Ha OKPYKAaIoONIMX, KaK HEe3aKphIThle IMOXKapHble THApaHTHl. Hekoropbie
MUcaTelli 04eHb OCTPOYMHBI, HO Y 000MX IPYII 0YEeHb TUIOXOH MOCTYKHOW CITMCOK KaK Y HTPOKOB.

XKypHanucTel W aBTOpHI OOJUIETEHEW CIUIIKOM IIEPEOlCHHBAIOT YCTAHOBHBIIHECS TPEHABI W
MPOITYCKAIOT OCHOBHBIC IOBOPOTHBIC IYHKTH. Korja STH Tpymmbl CKIOHSIOTCS K "ObIKam" HIH
"MenBeasiM", pa3yMHO ChITpaTh IPOTUB HUX. [loBeaeHue rpymnm mpoiie, YeM y OTASTbHBIX JINYHOCTEH.

NunukaTopsl KOHCEHCyCa, TaK Jice W3BECTHBIE KaK HMHAWKATOPHI IMPOTHBOIOIOKHOTO MHEHHS
(Contrary Opinion), He CTOJIb TOYHBI, KAK WHAMKATOPHI CICAOBAHHUA 3a TPEHAOM W OCHHUIATOPHI. OHU
MIPOCTO TMPHUBJIEKAIOT Ballle BHUMAHUE K BO3MOXKHOCTH pa3BOpoTa TpeHaa. Korma BBl MOMyIUTE OT HHUX
COOOIIIEHHUE, NCIIOIB3YHTE TEXHHUSCKUE WHIMKATOPBI, YTOOBI YTOUHUTH MOMEHT BCTYILUICHHS B MTPY.

[Toka B ToNIE Ha PBIHKE €CTh Pa3HOTIIACHA, TPEHI MOXKET IpoaonKaThes. Koraa Tomma mocturia
KOHCEHCYca, TPEH/I TOTOB MOWTH BesATh. Korya tonma cruiomb nepexoauT K "ObikaM", TIopa MmpojaBath.
Korma tonma B 3HaUUTENHHON CTENCHH MEPEXOANT K "MeaBensM", BHITOJHO TOTOBUTHCS TIOKYTIATb.

OCHOBBI TEOpPHU TPOTUBOIIOJIOKHOTO MHEHUSI ObutH 3anokeHbl Lllapaem MakkeeM, FOpUCTOM W3
Mornmanauu. B cBoeit kuure “HeoObryaitHO mOmyIsipHbIC 3a0My>KICHUS M CyMaclIeCTBHS TOJNIBI” OH
orrcai MOBEACHHUE TOJMIBI BO BpeMs MaHWU TIOJNBIIAHOB B [oimaHAuM M BO BpeMs MBUIBHOTO ITy3BIpS
I0XKHBIX Mopel B Auriunn. Xemdpu b. Halin npuMeHn Teoprio MpOTHBOMOIOKHOTO MHEHHS K aKIIUSIM U
npyruM (QuHAHCOBBIM pbIHKaM. B cBoeil kumre “HCKyccTBO MPOTHBOIONOXHOTO CYXKJICHUS OH
O0BsICHSIET, 1TOYeMy OOJBIIMHCTBO JOJDKHO OIMIMOATHCS BO BPEMsi OCHOBHBIX ITOBOPOTOB PHIHKA. LleHbI
YCTaHABJIMBAIOTCS TOJTON M, K TOMY BpEMEHH, Kak BCe CTalu "ObIKaMH" YK€ HET HOBBIX TOKYIaTeJeH,
HEOOXOIUMBIX JIJIS TIOAJICPKAHHUS PhIHKA "OBIKOB".

A.B. Koxen, Hpro-Mopkckuii agBoKaT, BBIBMHYI HICI0 OIPOCA PHIHOUHBIX KOHCYIHTAHTOB H
WCTIOJIb30BaHMS MX OTBETOB KaK MPUOJIKEHHUS K MHEHHUIO BCeil Macchl UTPOKOB. KoXeH OBbLT CKENTHKOM,
KOTOpBIH mpoBen rogpl Ha Wall Street  Buen, 9To KOHCYJIBTaHTHI, KaK TPYIIA, BBICTYNAIOT HUYYTh HE
Jydilie peIHOYHON Toimbl. B 1963 romy oH ocHoBanm ciyxOy ‘“Pa3Beiaka uHBecTopa”, KoTOpas
OTCIISKUBANAa aBTOPOB MH(OPMAIMOHHBIX OroyutereHei. Korma OONBIIMHCTBO M3 HHUX CKIIOHSIIOCH K
"menBemsam", KoxeH ompenensia, YTo €CTh BO3MOXHOCTH TIOKYIaTh. BO3MOXHOCTH TIpOAaBaTh
ompezieNsiach Mo CHIBHOM Tsre aBTopoB K "Obikam". JlxeliMc X. CuOOeT MpUMEHHI 3Ty TEOPUIO0 K
CBIPHEBBIM phIHKaM. B 1964 romy OH OCHOBaJI KOHCYJbTAIMOHHYIO Ci1yk0y “I"onoc peiaka”. OH u3ydan
MHEHHS KOHCYJIBTAaHTOB U JONOJHUTEIHHO TPHUCBAWBAaJ KM BEC IPOMOPIMOHATIBHO YHCIYy HX
MTOJITUCYUKOB.

OTcaexnBanue MHEHHS KOHCYJbTAHTOB

HexkoTopsie aBTOpHI OroJieTeHEH OueHb YMHBI, HO B IIE€JIOM, KaK I'PYIa, OHW HE JIydllie OCHOBHON
Macchbl UTPOKOB. B OCHOBHOW BepIIMHE pBIHKA OHHM OYEHb CHIBHO CKJIOHSIOTCS K "Oblkam", a Ha
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OCHOBHOM JIHE OYE€Hb CHUJIBHO TATOTEIOT K "MenBemsm'. MIX KoHCeHCyc OIM30K K KOHCEHCYCY PBIHOYHOM
TOJIIBL.

BonbmMHCTBO aBTOPOB OOJIETEHEH CIEeIyloT 3a TPEHAOM, IIOTOMY 4YTO OOATCS MOKa3aThCs
TypakaMH, MPOMYCTUB KPYIHOE ABMKEHHE PhIHKA. YeM JoJbIle JUIUTCA TPEHI. TeEM rpoMye 3TH aBTOPHI
KpuuaT o0 HeM. KOoHCynbTaHTBI OJke Bcero K "OblkaMm" y BepIIMHBI PBIHKA M K "MenBensM" y ero JHa.
Korga OGonmblmMHCTBO aBTOpOB OlOJUIETEHEH TBEpJO BCTANM Ha CTOpOHY "ObIKOB" win "menseneit',
pPa3yMHO ChITpaTh MPOTHUB HHUX.

Heckonbko pPEWTHHIOBBIX CIyXO OTCIGKHMBAIOT HpOIEeHT "ObikoB" W "MemBeneh" cpemu
KoHCynbTaHTOB. OCHOBHBIME sBISIIOTCA "Pa3Benka wHBeCTOpa Ha phIHKE IIeHHBIX Oymar" u "T'omoc
pBIHKa Ha pbIHKE (brouepcoB”. HekoTopble KOHCYIbTAHTHI OUCHb IMOMHATOPENU B JBYCMBICICHHOCTH.
YenoBek, OJHOBPEMEHHO YTBEP)KIABIIMI MPOTHBOIOIOKHBIC BEIIM, BCETNIa CMOXKET CKa3aTh, YTO OBLI
npaB, KyJaa Obl HU JBUHYJHCH IIeHBL. Y penaktopoB "Pa3senxu unBectopa" u "[‘onoca peiaka" 0oibIIoin
OMBIT paboThl C TAKMMHU CIU3HsSKaMH. [loka OJMH W TOT K€ peNakTOp TOTOBHT PEUTHHT, OH OCTAETCS
BHYTpPEHHE HEPOTHBOPEYHBHIM.

Pa3Benka nnBecTopa

PasBenka unBecropa (Investor Intellegence) Obl1a ocHoBaHa A. B. Koxeriom B 1963 roxy. OH ymep
B 1988 romy, u ero meno ObUIO MPOAOIDKEHO MwuxasiaemM BypkoM, HOBBIM pPElaKTOPOM M H3IAaTEIICM.
PasBenka mHBectopa ciequt npuMepHo 3a 130 OroiuieTeHsIMHU 10 PBHIHKY IIEeHHBIX Oymar. OHa MPUBOAUT
mpoleHT "ObIKOB", "MenBeneit" U Bo3IepKaBIIMXCS cpean ux aBTopoB. [IporeHT "Meneneit” 0ocoOCHHO
Ba)KEH, MOCKOJIBKY I aBTOpa OFOJIJICTEHS MCUXOJI0OIMYECKH CJIOXKHO OBITh “MenBenem"

Korna npouent "mMenseneit" cpeau aBTopoB MHGOPMAIMOHHBIX OIOJUIETEHEH JOCTHraeT 55, phIHOK
MOIXOAUT K BaxkHOMY nHY. Korma mporieHT "Menseneit" najgaer Huxe 15 v mpoueHT "ObIKOB" MPEBHIIIaeT
65, pBIHOK IIEHHBIX OyMar MoJIXOIUT K BaKHOH BEpIIUHE.

T'osoc ppiHKa

lonoc peiaka (Market Vane) orenuBaer okono 70 OrosuiereHei, mokpbiBaronmx 32 pbeiHka. OH
OLICHUBAET CTENEHb OJM30CTH KaXIOro aBTopa K ObIkaM 10 9-Tu OanpHOW IIKajge. OJTa OICHKa
YMHOKAETCsl Ha OLIEHKY YKcia TOANMCYNKOB U3aHus (OONBIIMHCTBO aBTOPOB CHIIBHO 3aBBIMIAIOT YUCIIO
CBOMX TOAINMUCYNUKOB, YTOOBI BBITIISICTh TONMYISApHBIME). CTENeHbh KOHCEHCYCa COO0IaeTcsl o MKae OT
0 (Bce "menBequ'") no 100 (Bce "ObIkK'") IMyTeM CIOKEHHSI PEUTHHIOB BCeX aBTOpoB. Korma xoHceHCyc
"ob1koB" mocturaer 70 wiu 80 MpOIEHTOB, MOpa OXKJAATH IMOBOPOTA BHM3, a KOTAa OH HOAXOmuT K 20
nin 30 mpoueHTam, mopa IymMaTh O TIOKYTIKE.

Heyn. cipoc |Koncencye Yucio 6bikoB | Yucio KoHTpakToB y ObIKa KontpaxToB y menBeneit
OBIKOB MezaBenei

12000 50 500 500 24 24

12000 80 800 200 15 60

12000 20 200 800 60 15

[MpuuuHbBl UIsT UTPHI IPOTHB JKCTPEMAILHOTO KOHCEHCYCa 3aJI0KEHBI B CaMOH MPUPOJIE PHIHKA
¢dprouepcoB. UNCIO0 KOHTPAKTOB, KYIUIGHHBIX B UTPE Ha IMOBBIINICHHE W B UTPE Ha MOHMKCHUE BCET/a
oanHakoBo. Hampumep, ecnu HEyaOBIETBOPEHHBIN crpoc 1o 3010ty 12000 xoHTpakToB, TO 310 12000
KOHTPAKTOB B Urpe Ha nossinieHre 1 12000 KOHTPaKTOB B UTpe Ha MTOHMKEHHE.

XOT YUCIO KOHTPAKTOB M MOCTOSIHHO, YMCIJIO JIKOJEH, Y KOTOPBIX OHM HaXOAATCS, MOCTOSHHO
MeHsiercs. Eciii OOJBIIMHCTBO COUYBCTBYET "ObIKaM", TO MEHBIIMHCTBO, KOTOPOE UIPAeT Ha IIOHUKCHHE,
rMeeT OOJIbIlle KOHTPAaKTOB Ha 4elIOBeKa, yeM oHHU. Eciu OonbIiMHCTBO Ommke K '"Memseasm", To
MEHBIIIMHCTBO, TO €CTh "OBIKH", JeprKaT OoJiee KPyIHbIC Mo3uIMK. CIeAyIOIINNA MPUMEpP TOKa3bIBAET, UYTO
npoucxonut, korma cpean 1000 urpokoB, kxoropsie nepxaT 12000 KOHTpAaKTOB Ha OFHOM DPBIHKE,
MEHSIETCS] KOHCEHCYC.

1. Ecnu koncencyc "ovikog"* cocmaeisiem 50 npoyenmos, mo 50 npoyenmos ucpokog ucparom Ha
nosvienue u 50 npoyenmos na nonudicenue. CpeOnutl noKynameib 0epiucum CmobKo Jice, CKOAbKO U CPeOHUll
npooasey.

2. Koeoa koncencyc "ovikog" oocmueaem 80 npoyenmos, smo suauum, umo 80 npoyenmos ucpokos
arcoym nosviwenust u moavko 20 npoyenmog - nonudicenust. II0CKOIbKY cymma ux no3uyuti 00OUHaKosda, cpeoHutl
"Medsedwv"” npooan 6 uemvipe pasa 6oavbuie KOHMPAKMOS, uem oepacum cpeonutl "ovik". dmo snauum, umo y
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cpeonezo "medgedsn" 6 uemvipe paza boavuie Oenez, uem y cpeonezo "Ovika’. Boavuiue Oenvbeu HA CMOpPOHe
"medsedet” u uepovl Ha NOHUdICEHUE.
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Puc. 46 . Koncencyc "ovikos"

Muenus polHOUHBIX KOHCYNbMAHMOE MO2YM CAYHCUMbL HPUOIUSUMETbHON OUEHKOW MHEHUs 6cex
yuacmnuxoe puiHka. Jlyuwe ecezo nokynamoe, Koz0a monana 0auska K '"meoeedam' u ayuwiee epems
npooasams, Koz0a moana Ha cmopone ''ovikog'. Ypoenu Imux cKiIOHHOCHEN, NPU KOMOPLIX Cledyem
npooagamov u NOKynamv, MEHAIOMCA OM PbIHKA K PbIHKY. X HYsICHO nepecmampueamp Kajcovle HECKOIbKO
Mecauyes.

Omom nedenvHulii cpaguk nokazvieaem pulHOK "'0blKk08'' Ha Hemeukylo Mmapxy, ROCHOAHHO
Koaeontowuiica mexcoy TuHUel mpeHoa u napaiieibHoul el aunuell ouanazona. Beakuit pas, kax xkoncencyc
OblKk06 nadan nudice 45 npouenmos 60 epema IMoz20 nepuooa, c1edoeano nokynamo. Hem Hudice KoHceHucyc
OblK08, mem pezue nacmynarouuil noovem!

3. Koeoa komncencyc "ovikos'* naoaem 0o 20 npoyenmos, amo 3uauum, wmo 20 npoyenmos ucpokos
ueparom ua nosviuernue u 80 scoym naoenus yer. I1ockonvbky uucio ux nosuyuil 0OUHaKoso, cpednuil "ovix"
Oeporcum 8 yemvipe paza OoibuLe KORMPAKMos, yem cpednutl "meoseds”. dmo osnauaem, umo 601butue OeHbveU
Ha cmopone "bviko8" u uepsl Ha nosvlueHue.

Bonpime penpru cranm OONBIIMMU TIOTOMY, YTO HE ObLIM TIyNmbIMU. KpymHBIE UTPOKH OOBIYHO
Oosee 3HAIONIME U YCIEIIHbIC, YeM OOJBIIMHCTBO, IOCKOIBKY €CIIM 3TO HE TaK, TO OHHM IEepPecTaloT ObITh

KpynHbIMH urpokaMu. Korna Oonbline AeHbIH COOMPAIOTCS Ha OJHOH CTOpOHE pPhIHKA, MoxyMaiTe 00
HUT'pE B UX HAIIPaBJIEHUH.

UroOBl OIIEHUTh KOHCEHCYC Ha JaHHOM PBIHKE, BO3bMHTE JIAHHBIC 110 KpaliHel Mepe 3a 12 mecsiieB
U OTMEThTE YpPOBHHM, MPU KOTOPHIX PBHIHOK MOBOpauMBasl paHblie (puc. 46). YTOUHSANHTE 3TH YPOBHU
Kaxaple Tpu Mecsna. Korma koHceHCyc "OBIKOB" BHOBb CTaHET OYEHBb BBICOK, MIUTE BO3MOXKHOCTH K
MPOJIaXKe TP ITOMOIIY TEXHHYECKUX MHIUKATOPOoB. Korna KOHCEHCYC CHIIBHO CKIOHSETCS K "MenpemsMm",
HIIUTE BO3MOXXHOCTD TSI TIOKYIIKH.

MHeHHE KOHCY/IBTAaHTOB MHOIJIa MEHSETCS 3a HEAeNI0 WM JABE 10 pPa3BOpOTa OCHOBHOI'O
peiHOYHOTO TpeHna. Ecin xoHceHcyc "ObikoB" mamaer ¢ 78 10 76, uiu eciu OH mojapacraer ¢ 25 1o 27,
3HA4YUT, CaMbIC IMPOHUIATCIIbHBIC KOHCYJIbTAHTBI OTXOAAT OT TOI'O, YTO KaXKETCA HpI/IGBIJIBHBIM TPEHOOM.
A 3TO O3HAYaeT, 4TO TPEH]] TOTOB MONTH BCIISTh.

Curnajsl ot MMpeECChI

UroOBl MOHATH JOOYIO TPYIILY JIIOJICH, HY)KHO TOHSTH, YEro XOTAT M 4ero OOSATCS €€ WICHBI.
KypHanuctel OT (UHAHCOB XOTAT BBITJISACTh CEPhE3HBIMU, YMHBIMH U HMH(GOPMHpPOBaHHBIMU. OHU
00sITCSl BBITJISZICTh HEBEKECTBEHHBIMHE HITH B3JJOPHBIMU. JIJIs )KypHAIIMCTa €CTECTBEHHO CHJIETh Ha 3a00pe
U ToJyIepKuBaTh 00¢ cTOopoHbl. OH B 0€30MAaCHOCTH, TOKa IHIIET YTO-HUOYIh BpOJE: ‘‘MOHETapHas
MOJMTHKA, BHJIUMO, COACHCTBYET NBM)KCHHIO PBIHKA BBEPX, €CIHM HEMpPEABHCHHBIC 00CTOATENLCTBA HE
OITyCTAT €ro BHU3 .
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Puc. 47. Pexnama kak cuehan k 0eticmeusim Hanepekop

K momy epemenu, Kkak HecKonvKo (pupm no02omoeunu pekiamHuvle 00va61eHUs HA OOUH U MOm dice
NPOOYKM U NOMECHUIN UX 6 OOHOU U MO Jce zazeme, MPeHO 20Mo6 K MOMy, YnoObl 0GUHYMbCA GCNSAMLb.
Bonee mpex peknamuvix 00va61eHUIL N0 00HOMY PBIHKY HA 00HOU CMPAHUYE - IMO CUZHAN 01 ""Medesedein".

BHyTpeHHSISI TIPOTHBOPEYMBOCTL  SIBJISCTCS HOPMOW  (PMHAHCOBOIO KypHainu3Ma. MHorue
penakTopel emie Oojiee TPYCAUBBI, 4eM HUX aBTOpbl. OHU NYONHMKYIOT HPOTHBOPECUYMBBIC CTAaTbU U
Ha3bIBAlOT 3TO ‘‘cOajmaHCHpoBaHHBIM moaxonom”. Hampumep, mnocneanmii Homep Business Week
COJCPXKUT CTaThio “‘Berpsl MHGISAIMM AOYIOT cuiabHee” Ha crpanmie 19. B cratbe roBoputcsi, 4To C
KOHIIOM BOWHBI IIEHBI Ha He(Th JOJKHBI TIOWTH BBEpX. Jlpyras cTaThs Ha CTpaHMIIE 32 TOrO e HoMepa
ozarnasieHa “Tlouemy 0osi3HB HHQISAIMH 3TO TOJMBKO 00s3HB”. B Hell yTBepkIaercs, YT0 KOHEI BOWHBI
JIOJDKEH COUTH LIEHBI Ha HE(Tb.

TosbKkO MOIIHBIM M JJIUTEIBHBIA TPEHJ MOXKET YOCOUTh >KypHAIMCTOB Cle3Th ¢ 3abopa. OTo
MIPOUCXOJUT, KOrla BOJIHA OINITUMH3MaA UJIKM NIECCUMHN3Ma OXBATBIBACT PHIHOK B KOHIIE OCHOBHOI'O TPEH/A.
Korma »xypHaJIMCTBI €13/ ¢ 3a00pa U SICHO BhIPaXkaloT YyBCTBA "ObIKOB" WM "MenBeneit'", TpeH 1 co3pen
JUISl TIOBOPOTA B 00paTHOM HAIIPABIICHHH.

HOG)TOMy XKE U O6JIO)KKI/I OCHOBHBIX JCJIOBBIX JXYpPHAJIOB CJIY)XaT XOpOoIIMM IIOBOJAOM JIA
BBIpQKEHUS TIPOTUBOIONMKHOT0 MHeHHs. Korma na obnoxkke Business Week mosiBisercs "ObIk", 3TO
Xopolee BpeMsl JJIsl U3BJIeUCHUs] TPUOBUIA M3 OTKPHITHIX MO3WIMK Ha PhIHKE IEHHBIX Oymar, a Korja Ha
0010KKe TosIBIIsieTCs "MeIBeb ", TO JHO HE MOJKET OBITh JaJIeKO.

Curnajasl ot PEKJIaMbI

I'pynma u3 Tpex mnm OGonee OOBSBICHWH, MPHUIJIANIAIONIMX BOCIIOIB30BATHCS OIHOW M TOH Ke
“BO3MOXHOCTBIO”, Ha OJTHOM CTpaHHUIIe KPYITHOM Tra3eThl 4acTo TOBOpPHUT O BepmuHe (puc. 47). Tombko
OYCHb MOIIHBIA BOCXOASIINI TPEHI MOXKET MPOOUTh HHEPIINIO HECKOIBKUX Opokepckux GupM. [Toka oHu
BCE 3aMETAT TPEHJI, BHIPA0OTAIOT PEKOMEHJAINHU, Pa3padoTaloT OOBSBICHUE M MOMECTAT €ro B Ta3eTy,
TPEH/I yCIIeeT OUeHb CHIILHO COCTAPHUTCSL.

OOmbsiBnieHHMs Ha chipbeBoll crpanmie Wall Street Journal paccunTaHbl Ha anmeTHThl HAaMMEHEE
WHPOPMHUPOBAHHBIX "OBIKOB". DTH OOBSBICHUS MOYTH HUKOTAAa HE PEKOMEHIYIOT IpojaBaTh. HailTu
JIIO0OUTENEH, KOTOpPhIe MPUXOAAT B BOCTOPT NMHP MBICIH O Mpoaaxke, Hempocto. Korma Tpu u Oonee
OOBSIBIICHUI TpemIaraloT MOKYNKY Ha OJHOM W TOM JK€ PBIHKE, IMopa OOpPaTHTHCS K TEXHUYECKHM
WHIMKATOpaM 3a CUTHAJIaMH O IPOJIaxKe.

7.2 Hnouxamopuvl npugepiceHnocmu

Heckonbko mpaBUTENBCTBEHHBIX areHTCTB M HEKOTOPBIE OMPXKK COOMPAOT JaHHBIC 10 MOKYIKE U
MpoJiaXKe Pa3InYHBIMH TPYIIIAMHA WHBECTOPOB U MIPOKOB. OHM MyOJIMKYIOT Pe3toMe MO COCTOSBIIMMCS
CHEIKaM, IIOKa3blBas IPUBEPKEHHOCTb JEHET W JIMYHOCTEW. JIOrMYHO uUrpaTth C TeMH, y KOO B
IIOCIIY>KHOM CIIMCKE yJ1auH, U IPOTUB TEX, Y KOTO B HEM IOPaXKEHMUSI.

Hanpumep, Komuccust o Toprosie ceippeBbiMu (brodepcamu (CFTC) coobmaer o mponaBaeMbIx
U YACPKUBAEMBIX TO3MIHUAX KpPYIMHBIX CTPAXOBIIMKOB M CHEKYISHTOB. CTpaxOBIIUKH, Oyxy4n
KPYIIHBIMH ~ KOMMEPYECKMMHU MPOM3BOIUTEIISIME M TIOTPEOUTENSMH  CBIPbS, SIBJISIOTCS  CaMbIMHU
YCIICITHBIMU YYaCTHHKaMH pbiHKa (brouepcoB. Komuccus mo 6ezonacuoctu 6upxku (SEC) coobmaer o
MOKYIKaX M MPOJaxax KOPIopaTuBHbIMH UTrpokaMu. COTpYIHUKH KOMITAHHI 3HAIOT, KOrJa MOKYIaTh U
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KOT'/Ia MpOoJaBaTh aKIMKM MX OpraHU3aIUi. Hbm-ﬁopKCKaﬂ (doHIOBasE OMprKa COOOIIACT YMCIIO AKIIHH,
MPOJIAHHBIX M KYIUICHHBIX €€ YJaCTHHKaMH WM BpPEMEHHBIMH HTPOKaMHU. YYacCTHUKHA Oupxku Ooiee
YCIIEIIHBI, Y€M BPEMEHHBIC UTPOKH.

IIpuBepKeHHOCTh HTPOKOB

Urpokn o0s3anbl coobmare o cBoux mno3unusx CFTC, ecnmu OHM JOCTUTAIOT ONpENElEeHHOTO
YPOBHSI, Ha3bIBaeMOro YpoBHeM oT4deTHOCTH. Bo Bpemst namucanust xauru, CFTC couna Obl Bac
KPYIIHBIM CIEKYJSHTOM, €clid BBl npojaauTe mwin yaepxkute 100 KoHTpakToB Ha KyKypy3y win 300
koHTpakToB Ha S&P 500 ¢dbrouepchl. CBemeHMS IO IMO3UIUSAM, JOCTUTAIOIIMM YPOBHS OTYETHOCTH,
HanpanisiroTes B CFTC Opokepamu. OHa CyMMHUPYET UX U ITyOJIMKYET PE3toMe pa3 B JBE HEACIH.

CFTC Ttak »xe ompeneiser MaKCHMMalbHOC KOJMYECTBO KOHTPAKTOB, HA3bIBAEMOC MPENeIoM
MO3UIMHU, KOTOPOE MOXET MMETh MIPOK Ha JaHHOM phiHke. Ha JaHHBIH MOMEHT HIPOK HE MOXKET
yaepkaTh Wik npoaath Oojsice 2400 KOHTpakTOB Ha KyKypy3y u Oonee 500 dprouepcoB S&P 500. Otu
OrpaHUYCHHA YCTAaHOBJICHBI IJIA TOIO, LITO61)I HC JaTb OYCHb KPYIIHBIM CICKYJISIHTAM aKKyMYJIMPOBATb
CTOJIBKO HO3I/IHI/II71, qTO6BI 9TOT'0 XBaTHUJIO 1A MaHUITYJIAIIUU PBIHKOM.

CFTC nenur Bcex y4yaCTHHUKOB PBIHKA Ha TPH TPYIIBI: KOMMEPCAHTOB, MEIKHX CIIEKYJISSHTOB M
KpYIHBIX crieKystHToB. KommepcanTbl, oHM ke cTpaxoBuiuku (hedgers), 310 GuUpMbI, KOTOphIE UMEIOT
JIeT0 C JaHHBIM CHIphEM BO BpeMs CBOCH OOBIYHOM AesATeNbHOCTH. TeopeTHdecKw, OHM TOKYMaloT
¢dprovepcel Uit TOro, 4TOOBl YMEHBIINTH JeJ0BOH puck. Hampumep, GaHK mokymaer (prouepchl 1o
KpPEUTHOW CTaBKE, YTOOBI 3aIUTHTh CBOW KPEIUTHBIN MOPTQenb, Wik GupMa 1o nepepadoTKe MUIEBBIX
MPOIYKTOB MOKyNaeT (provepc Ha MIIEHHUITY, YTOOBI MOKYIATh 3ePHO ¢ MEHBIIUM PUCKOM. CTpaxoBIIUKH
paboTaroT B Y3KOM JMana3oHe v N30eraroT CIeKyIITHBHBIX KPaiHOCTEH.

KpynHble crnieKyJsIHTBI - 3TO T€ UTPOKH, YbHM MO3UIMH JOCTUTaloT ypoBHs oTueTHocTH. CFTC
coo0IIaeT O TMOKYIKE M MPOAaXKe KPYMHBIMHU CIIEKYISIHTAMH M KOMMepcaHTamu. UToObl HaWTH BKIIaJ
MEJIKHX HTPOKOB, BaM HY)KHO OTHSTH OT HEYJJOBJIETBOPEHHOTO CIIPOCa COOCTBEHHOCTh ATHX JIBYX TPYIIIL.

[leneHne Ha CTPaxOBIIMKOB, KPYIIHBIX CIEKYJISIHTOB M MEJIKHX UIPOKOB B M3BECTHOW CTEIEHU
HCKYCCTBEHHO. Y MHBIE€ MEJIKME UI'POKU CTAHOBSITCSI KPYIIHBIMU, TJIyIIbIE KPYIIHBIE CTAHOBSITCSI MEJIKUMH,
a CTPaxOBLUIMKH CIIEKYIUPYIOT. HEKOTOpble yJaCTHUKM pbIHKA WIPAalOT B WUIPhI, UCKAKAIOLIME OTYETHI
CFTC. Hampumep, 3HaKOMBIH, y KOTOpOro ecTh Opokepckas ¢upma, WHOTJa PETHCTPUPYET CBOUX
OoraThIX KIMEHTOB-CIEKYJISIHTOB KaK CTPaxXOBIIMKOB, YTBEPKAas, YTO OHH HIPAIOT ¢ (prouepcaMu Ha
PBIHOYHBIN HHJEKC JIJIsl TOTO, YTOOBI 3aIIUTUTh CBOM HHBECTUIIUH B aKIIMU U OOHBI.

KomMepcaHTBl MOryT JerajbHO CIEKYJIHPOBaTh Ha phIHKE (BIOYEPCOB Ha  OCHOBE
koH(puaeHManpHOH nHopManmu. Hexkoropble M3 HHX CTONb KPYIHBI, YTO MOTYT WTpaTh Ha PBIHKE
(BrOoUepCcOB MPOTUB PHIHKA HAJIMYHOTO ToBapa. Hampumep, HedTsiHas hupMa MOXKET KyNmUTh (broYepChl
Ha CBIPYIO He(Th, 3alpPaBUTh HECKOJIBKO TAHKEPOB U JEpiKaTh MX B MOpE, YTOObI CHU3UThH MOCTABKY M
MOJHSTH IIeHBl Ha (bIoYepchl BBEpX. OHA MOXKET MOMYYUTh MPUOBUIH 110 TIO3UIIUU Ha MOKYIIKY, IEpeHTH
K Ipojiaxke PhIOYEpCOB U MIOCTABUTH cpa3y HECKOIBKO TAHKEPOB, YTOOBI OMYCTUTH IIEHBI Ha CHIPYIO HEPThH
W BEpHYTh NpOJaHHOE ¢ MpHOBUIbIO. Takas orepanusi HE3aKOHHA, W OONBIIMHCTBO (QHUPM SIPOCTHO
OTBEpPraroT, YTO TAKOE CIIydaeTcsl.

Kak rpymma, koMMepcaHTbl UMEIOT JTYUIINH MOCTY>KHOW CIIHCOK Ha pBIHKE (PbIOUepcoB. Y HHUX
ecTh KOH(HICHIINATbHAS UHPOPMAIUS M JOCTATOYHO CPEACTB. PasyMHO HMITH 32 HUMH, MOCKOJBKY B
JIOJITOCPOYHOM TIJIaHEe OHW JOOWBAIOTCA ycrexa. HekoTopble HCKITIOUeHHUsI, TaKhe, KaK CTPAaXOBIIUKA Ha
PBIHKE aIleJIbCHHOBOI'O COKA, TOJIBKO MOATBEPKIAI0OT IIPABHUIIO.

KpymnHble cniekynsHTBI ObUTM KpaliHe yCIIEIIHBl KaK TPyINa BIUIOTH JIO MOCIEIHEro JECSTHIICTUS
WIH OKOII0O TOro. JTo ObUTM Oorareie JIOAW, KOTOphIE LUTM Ha B3BEIICHHBIH PHUCK CO CBOUMH
COOCTBEHHBIMU JICHbraMH. Termepb KpYIHbIE UTPOKH - 3TO0 (OHABI. OJTH IUIETYIIMECS 32 TPEHIOM
OereMoTHl BBICTYITAIOT, KaK TpyINia, HeynauHo. Hy a Macchl MENKHX MTPOKOB - 3TO MPOCTO “HEYAaYHHK
Koppuran” u3 nocnoBuiis!.

HenocraTtouno 3Hath, mpojaer ju AaHHAg Tpyla WK MoKynaeT. KoMMepcaHThl 9acTo MpojaroT
¢dprOvepCHl TOTOMY, YTO Y MHOTHX K3 HUX HMEIOT (HU3NYECKOe ChIpbe. MeENKHe HrpoKH OOBIYHO
MOKYITAI0T, YTO OTpa)kaeT UX MPHUPOAHBIA oNnTUMH3M. UTOOBI clienaTh MPaBHIbHBIE BBIBOJBI IO OTYETAM
CFTC, HyXHO CpaBHHUTb UX C HCTOPHUYECKONH HOPMOH.
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CoBpeMeHHBII TOAXOA K OILGHKE MPHBEPKEHHOCTH WIPOKOB ObLT paszpaboran Kyptucom
ApHonblioM U pacnpoctpanen CrtuBeHoM bpuzom, aBTopoM OrorutereHst “O6o3penue "OBIKOB”. DTH
AQHAMTUKHN U3MEPSITH OTKIIOHEHHE TEKYyIeH MPUBEPKEHHOCTH OT UCTOpHUYECKOi HOpMBI. J630p "Ovikos”
HCTIOJIb30BAJl CICAYIOUIYIO (GOPMYITY:

(Cettuac - MuaaMyM)
CoT= , TAE
(Maxcumym-Muanmym)

COT — uHAeKc MPUBEPKEHHOCTH UTPOKOB,

Celiuac — ceromHsIIHee 3HAYEHHE PA3HOCTH MEXAY HYHUCTBIMU IO3WIUSAMH KOMMEpPCAaHTOB HU
CIEKYJITHTOB

MuHUMYM — MUHUMAaJIbHOE 3HaUEHHE 3TOH Pa3HOCTH,
MakcumMyM — MaKkCUMaJIbHOE 3HAYEHHE ATOU Pa3HOCTH,

Yucras mo3uius — MO3UIMU OTKPBIThIE HA TIPOJIAaXKy, MUHYC TMO3UIIMU, OTKPBIThIE HA TIOKYNKY B
KOHKPETHOW rpymIe.

Korma COT nogaumaercs Bbiie 90 IpoIEHTOB, 3TO TOBOPUT O TOM, YTO KOMMEPCAHThI HEOOBIYHO
Omm3ku K "ObikaM" U mopa nokymnate. Korma COT manmaer ke 10 mpomeHTOB, 3TO TOBOPHUT O TOM, UTO
KOMMEPCAHTBI OCOOCHHO OJIM3KH K "MeABeasIM" U TIopa MpoaBaTh.

HNHpopMupoBaHHbIe HTPOKH

WuBecropel, uMmeronye Oojiee 5 TPOLEHTOB OOpalIaloNIMXcs Ha pPBIHKE akinuil (Qupmel, u
COTPYIHHKH STOH (PUPMBI JOIDKHBI COOOMIATh O CBOMX ONEpaluiax ¢ aknusiMu ¢upMel B Komuccuro 1mo
6e3onacHoctu 6upxu (SEC). Komuccust CBOIUT MX MOKYNKH M MPOAAXH U IMMyOIHKYET 3TH JaHHBIE OJTUH
pa3 B MecsiIl.

Y corpyaHHKOB (pHpM pekopIHAas CIIOCOOHOCTH MOKYIaTh aKI[MH JCIICBO W IPOAaBaTh JOPOTO.
3aKynKd COTPYyIHUKAMHU YBETWYUBAIOTCS TIOCIE OCHOBHOI'O PBHIHOYHOTO JIHA, a MpoAaka YCHIMBAETCS,
KOT'/Ia PBIHOK PACTET, U IIEHBI SIBHO 3aBBIIICHBI.

[Mpomaxka WM TOKyNKa OJHHM COTPYAHUKOM (GUPMBI HHYEro He 3HadaT. Hampuwmep,
aJIMUHUCTPATOP MOXKET MPOJAATh AKIUU CBOCH (DUPMBI, YTOOBI TIOKPBITh KPYITHBIC THYHBIC PACXOJIbI, HITH
KYIIUTh AaKIH{, YTOOBI TMPOBEPUTh WX PBIHOYHBIN MOTEHIHAI. AHAIUTHKH, HCCIEAOBABIINE HIPY
COTPYJIHHKOB KOMITAHWH, YCTAHOBWIIM, YTO MPOJaXa WM MOKyIKa WH(POPMATUBHBI TOJIBKO TOT/IA, KOT/a
B TEUEHHE Mecsla KYIMUIM WM MPOJAIH TPHU Wi Oojee COTpPyIHUKA WIM KPYIHBIX MHBecTopa. Takue
JICHCTBHS TOBOPAT O TOM, YTO € (PUPMOI JOIKHO MPOM3OUTH YTO-TO OYEHB XOpOIee MIIK OYeHb III0XO0E.
Ax1yst ¢ O0JBIION BEPOSTHOCTBIO BBIPACTET, €CJIM B TEUCHHUE MecsIla KYITHIIN TPU COTPYTHHKA, H YIIaJIeT,
€CIIM TPU COTPYIHHUKA MIPOLAIIN 32 OIUH MECALL.

YuacTHuku (poHAOBOM OUPKH

VYyactue B pabore (HOHI0BOI OMPKH, 0COOCHHO B KAYECTBE CICIIMAIIUCTA, 3TO JIMIICH3US IeUaTaTh
JEHBIM. DIIEMEHT PHUCKA HE yAePKUBAeT TOKOJEHUS WTPOKOB OT VILIATBI COTEH THICSY JOJIapOB 3a
MPUBHJIETHIO MOMPATh HOraMH HECKOJIBKO KBaIPAaTHBIX TIOMMOB IT0JIa B 3aIIOJTHEHHOM TOJIIION 3ae.

Hunexc npoaaxk ujenoB oupsxku (MSSR) - 5TO OTHOIIEHHE OTKPHITHIX MO3UIIUNA Ha MPONAKY
y4acTHHKaMu OUpXH K o0memy o0bemy mpoaax. Mumekc mpomax cnenmanucramu (SSSR) - srto
OTHOIIIEHHWE OTKPBITHIX TO3WLHUKA Ha MPOAAXY CIENUATNCTaMH K IpoJakaM YYacCTHUKaMH. OTH
WHAUKATOPBl OBUIM JYYIIMMH WHCTPYMEHTAMH TEXHWYECKUX aHaJIMTHUKOB. Bricokme 3HadeHuss MSSR
(oxomo 85 mpomentoB) ' SSSR (okono 60 MpOIEHTOB) TOKAa3bIBAld, YTO YMHBIC UTPOKH IMPOIAIOT
nyOJlMKke W yKasblBaIM Ha BeplmIMHY pbiHKa. Huskue 3nauenuss MSSR (amxe 75 mpouentoB) ' SSSR
(amxe 40 TPOIIEHTOB) IMOKA3bIBANM, YTO WIEHBI OHMPXKM TOKymalwT y '"Mmensened" W3 myOmuKd |
MIpeABeNaIl PEIHOYHOE THO. DTH MHAUKATOPHI CTAIHM XaoTHYHBI B 1980-x romax. X yHHUTOXHUI PHIHOK
OIIMOHOB, KOTOPBI Jan wieHaMm Oupxu Oojbllie BOZMOKHOCTEW Jisi apOuTpaka. Terneps HEBO3MOXKHO
CKa3aTh, MPOJAIOT JIX OHH ITOTOMY, YTO COUYBCTBYIOT ""MeBEIsIM", HITH UTPAIOT B apOUTPasKHBIC HTPHI.

AKTHBHOCTh MEIKHX HUI'POKOB

Mernkue UTPOKH - 3TO Te, KTO 32 OIWH pa3 Mpojiaer WiH mokynaer meHee 100 axiuii, ManeHbKUE
moan GOHIO0BOM OMpXkH. DTO HAIIOMHHAHWE HaM O Oykonmueckux BpemeHnax Ha Wall Street. Ha menkux
WUTPOKOB MPUXOJMIIACH YETBEPTh 000pOTa OMPIKU CTOJIETHE HAa3al, ¥ | MPOIEHT BCEro JIBE JCCATHIICTUS

130



Kpynneiimas 6ubiniorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
ToMmy Hazan. Kak rpymma, Melkde UTPOKH WHBECTHpYET paau npuObuid. OHU MOKYIAKOT, KOTrJa aKIuu
JIEIIEBHI ¥ TIPOAAIOT, KOTJ]a OHH JIOPOTH.

WHaukaTopsl I OTCACKUBAHUS MMOBEICHHUS MEJIKOTHI ObUTH npuayMaHsl B 1930-x rogax. MHaekc
npoaax MejJxkumu urpokamm (Odd-Lot Short Ratio) nsmepsier oTHoIeHHE OTKPBITHIX MO3UIUN Ha
MPOJIAXy METKUX UTPOKOB K OTKPBITHIM IMO3UIMAM Ha MOKyIKy. Korma oHo maganio, 3TO 03HAYaso, 4To
MEJIKME UTPOKU IOKYIaeT M PhIHOK OJKM30K KO aHY. Korzma oHO pociio, 3TO 3HAYMIIO0, YTO MEJIKHE UTPOKH
MPOJAET ¥ PHIHOK OJIN30K K BEPIIMHE.

HNHpekc 3aKkpbIThIX NMO3MUIMI Ha npoaaxky MeJkumu urpokamm (Odd-Lot Short Sale Ratio) -
3TO COBEPILICHHO Apyroil uHaukatop. OH OTpa)all MOBE/IEHNE UTPABIIMX HA TOHW)KEHHE CPETH MEIKUX
WUTPOKOB, MHOTHE M3 KOTOPBIX ObUIM creKyassHTamMd. OYeHb HH3KHE 3HA4YEHUS 3TOr0 WHIAMKATOpa
MOKAa3bIBAJIM, YTO PHIHOK OKOJIO BEPIIMHBI, @ BBICOKHE - YTO PHIHOK IIEHHBIX OyMar OKOJIO JHA.

OTH UHIUKATOPHI MOTEPSUTH CBOE 3HAUYEHHe, Koraa GuHaHcoBbIA Mup n3MeHmics B 1970-x u 1980-
X TollaX. YMHBIE MeJIKHE HHBECTOPHI TOMECTHIIN CBOH JICHBTH B XOPOIIO yIpaBiisieMbie (JOHIBI, & HTPOKH
OOHapYXHJIM, YTO OHH MOTYT TOJYYHTh rOpas3/io OOIbIIE OIIYIIEHHH 3a CBOM JICHBI'M C OIMIMOHAMH.
Ceronust Helo-Mopkckas (oHmoBas GMpKa HMMeET MEXaHH3M JUlsi BHEOUEPEIHOrO YIOBIETBOPCHHUS
MEITKUX 3aIBOK, © MHOTHE TPO(ECCHOHANBI HTPAIOT ITAKETaMH 110 99 akIuii.

VIII. HOBBIE UHIUKATOPBI

8.1. JIyuu noepa

Jlyan Dnpepa - 5To0 HOBBIM TexHmueckndd wHamkartop. OH Obul paspaboran B 1989 romy
OJHOMMEHHBIM aBTOPOM, KOTOPBIA Ha3Baj €ro Mo aHaJoruu ¢ Jydyamu Pentrena. Bpau ucnonssyer my4u
Pentrena, 4ro0bl YBUAETH MON KOXKEW CTPYKTYpYy KocTed. Mrpokw HCHonb3yloT Jydu DIjiepa, 4TOObI
YBHUJIETh CHITy "OBIKOB" | "Me/Beiei" To/1 TOBEPXHOCTHIO PHIHKA.

UroObl OBITH YCIICITHBIM UTPOKOM, BaM HE HYXHO IpecKa3biBaTh Oynylnee. Bam Hy»XHO y3HATh,
KTO, "OBIKH" WK "MeaBenn" KOHTPOIUPYIOT PHIHOK, M UIPaTh C JOMUHUPYOIICH rpymnnoi. Jlyan Dnaepa
MOMOT'YT BaM YBHJIETh, Korja "ObIKK" 1 "MeBeAn" CTAaHOBSITCS CHIIbHEE HITH ciadee.

3onomo
Date |High |Low Close (13-EMA (Bull Power |Bear Power
09/19 |353.5 |351.4 |351.6 |351.34 |2.16 0.06
09/20 [352.1 {3509 (351.7 |351.39 0.71 -0.49
09/23 |354.2 |[352.2 [354.1 |351.78 2.42 0.42
09/24 |357.9 (3549 |357.1 |352.54 5.36 2.36
09/25 [356.8 |355.3 [356.2 |353.06 3.74 2.24
09/26 [355.9 |3553 |[354.1 |353.21 2.69 6.09
09/27 |[352.6 |350.9 [352.5 |353.11 -0.51 -2.21
09/30 [359.6 |355.2 [357.4 |353.72 5.88 1.48
10/01 |357.8 |356.8 |[357.4 |345.25 3.55 2.55
10/02 [360.8 |357.9 |[358.8 |354.90 5.90 3.00

Puc. 48. Pacuem nyueii Inoepa
Cuna "ovikos" == Makcumym - 13-oneenoe EMA
Cuna "meogseoen" = Munumym - 13-onesnoe EMA

Kak npasuno, cuna "ovikog" nonoxcumenvna, a cuina ''meodgeoenr” ompuyamenvna. Uem eviue
noonumaemca cuna "ovikos', mem "Oviku' cunvnee, a uem Hudice onyckaemca cuna ''medesedei’, mem
cunvtnee '"'meoeeou'. Kozoa cuna '"ovikos' cmamosumcsa ompuyamenvHoil, ImMo 2060pum 0 MOM, YmMO
"meoseou" nonnocmoro nooasunu ""ovikos". Eciu cuna ""meosedenr” cmanoeumcesn nonoxcumenvhoi, 3nauum
"ObiKu'' HeoOBIUHO CUNbHBL U ROTTHOCHIbIO 0OMUHUPYIOm HAO ""medsedamu’.

Kak moctpouts Jiyun Jiajaepa
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Jlyan Dnpmepa codeTaroT JydIre 4epThl yKa3aTelleld TpeHaa U OCIUUIATOpoB (cM. TiaBy 4.1). Oau
BKJIIOUYAIOT B ceOsl SKCIIOHCHIIMAJBHBIA IOKAa3aTeb CPEIHErO JBMOKCHHS Kypca, KOTOPBIA CleayeT 3a
TpeHI0M. VX KOMIIOHEHTaMHU TaK e SBJISIOTCS OCIUILIATOPBI CHIIbI "OBIKOB" M CHJIBI "MenBeneit".

UToObl MOCTPOUTH JIydn JJjjiepa, pa3AeiuTe dKpaH KOMIbIOTEpa WJIM JWarpaMMHYIO Oymary Ha
TPH FOPU3OHTAIBHBIX OKHA. B BepxHeM OKHE HapHCyiTe rpaduk IICH U SKCIIOHCHI[MAIbHBIN ITOKa3aTellb
cpennero apwkenns (EMA). B cpennem okne nzobpasute cuity "ObIkoB", a cuity "menseneit” nzobpasure
B HUYKHEM OKHE.

YrtoOBl TOCTPOUTH JTy4r Iijiepa, HEOOXOAUMBI YETBIPE IIIara:

1. Hapucyiime zpaghuk yen na paccmampugaemyro no3uyuio 6 6epxXuem oKHe.

2. B mom orce oxne napucyume EMA om yen 3akpoimust, 13-onesnoe EMA 6ydem xopoutum evioopom.

Cuna “ovikos” = Maxcumym yenwvt - EMA

Cuna "meosedeii” = Munumym yenot - EMA

3. Boiyucaume cuny "6vikos" no npueedennoul eviute popmyne. Hapucyime ee 6 ude eucmozpammol 6
cpeonem okHe. B kaoicovlil denv cuna "bvikos" pasna maxcumymy yeuvi 3a 3mom oeHo munyc EMA 3a smom
gice Oenb. O0bIuHO 8epxHUll KOHey cmonbuxa yeuvl sviute EMA, cuna “6vikoe" nonoscumenvna u 2ucmozpamma
eviule cpeduell quHuu. Bo epems peskozo bpocka eecv cmoabux yenst modxcem 6vimeb Hudice EMA. Koeoa
maxcumym menvuie EMA, cuna "6vikog" ompuyamenvha u eucmozpamma nadaem nudice cpeonetl TUHUU.

4. Boiuucaume cuny "meodsedeti” u napucyiime ee 6 sude sucmozpammol 8 Hudchem okne. Cuna "ovikos"”
3a 0eHb paBHA MUHUMYMY YeHbl 3a 9mom 0enb munyc EMA. Obbiuno, HUsiCHULl KoHey CMoaOuKa yeHvl 1edicum
Huoce EMA, cuna "6vikos" ompuyamensha u 2ucmozpamma pacnonodicena Hudice cpedrell aunuu. Ecau eeco
cmonbux yenvl oxazvieaemcs eviue EMA npu peskom nooveme cuna "meosedeu” oxaszvisaemcs
HOLOACUMENLHOU U 2UCTIOZPAMMA NOOHUMAEMCst Ha0 cpedHell aunuell (puc. 48).

Ilcuxosorus UI'PbI

Jlyan Dnpepa oOBEAMHSIOT HECKOJIBKO BHJIOB JAHHBIX: IIEHY, MMOKAa3aTelb CPEIHEro JBUKCHHUS,
MaKCUMyM H MUHUMYM 32 KaXIblii JeHb. UTOOBI MOHATH CMBICH JTydel Jjiepa, Hy>)KHO MOHSTH CMBICT
Ka)XJIOT0 U3 HUX.

Kaxmass 1meHa oTpakaeT MrHOBEHHE KOHCEHCyca IO TIOBOAY CTOMMOCTH (cM. riaBy 2.1).
ITokymnarenu mokymaroT MOTOMY, YTO OXHJAIOT pocTa 1eH. [IponaBubl MpoaaroT MOTOMY, YTO OXXUIAIOT
uXx mnmaacHus. HeOHpe}:[eJII/IBH_H/IeCH HUI'POKU CTOAT B CTOPOHE, HO MX NPUCYTCTBHUEC OKA3bIBACT NABJICHUC U
Ha "ObikoB", W Ha "Mmenpenmeil". Crenka 3akKIOYaeTcs TOI/A, KOrjJa IPOJaBell XO4eT MpoaaTh, a
MOKYIIaTC/Ib XOUYCT KYIIHUTHh, IPUYCM O6OI/IMI/I ABHIKCET CTpax, 4TO OJAUH M3 HEONPCACINBUINXCA UTI'POKOB
BMEIIAETCS U OTHUMET BO3MOXHOCTH JUIsl CAENKHU. [leHa KaxaoM CIIeNKH OTpa)kaeT MOCIETHUN KOHCEHCYC
10 TTIOBO/IY CTOMMOCTH JIaHHOM MO3UIINH.

[TokazaTens cpemHero ABM)KEHUS IMOKA3bIBaeT CPEAHHMIM KOHCEHCYC 3a Mepuoi ycpeaHeHus, 10-
nHeBHoe MA orpaxkaer koHcencyc 3a 10 pgmedt, 20-gueBnoe MA - 3a 20 ngHeld M Tak jajee.
OKCIIOHCHIIMAIbHBIA TOKa3aTeb CPEIHEro JBIDKCHHMS HaaekHee, 4eM o0blyHOe (cM. riaBy 4.2).
HaunGonee Baxknast uepta MA - 3TO ero HakIoH. Eciu OH pacTeT, 3HaYUT, TOJIA CTAHOBUTCS OJIMKE K
"Opikam". Eciu OH majaer, 3Ha4YMT, TONIA CTAHOBHUTCS ONIke K "Mensensm'. MrpaiiTe B HalpaBlICHHH
HaksoHa MA.

Bepx cronOmoB 3a KaKAblii MEpUOJ OTpakaeT MaKCHUMAaJbHYIO CHJIy "OBIKOB" 3a 3TOT IEPHOL.
"Beiku" memaroT MEHBIH, Korga IeHbl pacTyT. OHH TPOAODKAIOT IMOKyHaTh JO TeX IOop, TOKa He
MMOYYBCTBYIOT, YTO HE CMOTYT IOJHSITH LIEHBI; BhIie. "BrIku" X0Tenu Obl MOMHATH LIEHBI CIE YYTh-YyTh,
HO Yy HMX HE XBaTaeT JbIXaHus. BepXHuUI KOHEIl Ka)KJ0ro CTONOMKA IIEHbI JHEBHOTO Tpaduka yKa3blBaeT
Ha MaKCHMaJIbHYIO CHITY "OBIKOB" 3a TOT JieHb, HEACIBHOIO rpaduKa - 3a 3Ty HEJCIIO U TaK Jajee.

Hwu3z cTonbIiioB 3a KaKIpli MepHoj MOKa3bIBACT MAKCUMAJIBHYIO CHITY ""MEABEICH" 3a 3TOT IEPHO/.
"MenBenu" nenarOT IEHBIH, KOT/a IeHBI manarT. OHU MPOJOKAIOT IpoAaBaTh A0 TEX IMOp, MOKa HE
MOWMYT, 4TO YK€ HE MOTYT OIYCTUTH IICHBI IaXke HeMHOro. HIKHUH KOHeI[ CTONONKA [IeHbl Ha JTHEBHOM
rpaduke MoKa3bpIBaeT MaKCUMAabHYIO cHTy "MeaBezell” 3a 9TOT JieHb, Ha HEJEINBHOM - 32 3Ty HEACNIO U
TakK jaaee.

Jlyan Dnnmepa cpaBHHBAIOT MaKCUMallbHYIO cuily "ObIkoB" u '"MmenmBenmed" co  cpeqHHM
KoHceHcycoM. OHHM JIeNaroT 3TO, M3Mepsisl PACCTOSHHE MEXKJIY MAaKCHMyMOM WM MHHUMYMOM U
OKCIIOHCHIUAJIbHBIM ITOKa3aTeJIEM CPEIHCTO JABMIKCHU .

Cuna "OBIKOB" IOKa3bIBaCT CIOCOOHOCTH "OBIKOB" MOJHSATH IICHBI BBIIIEC CPEIHEr0 KOHCEHCYCA.
Ona wu3MepsieTcs pacCTOSIHMEM OT BepxHero KoHia ueptel g0 EMA. Cuna "ObIKOB" OOBIYHO
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nojoxurenbHa. OHa pacrer, Korja "ObIKK" CTAaHOBSTCS CHIIbHEE W MaJaeT, Korja oHu ociadeBaroT. Cuna
"OBIKOB" OTpHIIATEIbHA, KOTJIa UX MPUAABUIIM TaK, YTO FOJIOBHI YIILIH IO BOAY.
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Puc. 49. JIyuu dnoepa

13-0neenoe EMA ompascaem cpeOHuii KOHCEHCYC NO NOB0OY CHOUMOCHU U €20 HAKIIOH Onpeoeisiem
puinounstii. mpend. Cuna *'ovikos' ompayxcaem cnocoonocmo "0vikos" noonumamsv yenvlt HA0 cpeoHUM
KoHucencycom. Cuna '"'meodseoeir” ompasicaem cnocoénocms '"'medeeden” onyckamv yenvl Hudice cpeonezo
KoHceHcyca.

Jyuwiue cuznanvl K nokynke oairomcsa ousepzenyueil "oOvikog'’, Koz0a yemvl naoarom 00 HOB8020
Munumyma, a cuia '"'meoeeden"’ ocmanasnuseaemcs ¢ memnee 2ayookom munumyme. Jlywwiue cuznanvl K
npooayce oaromcesa ougepzenyueil ""meosedeil’, Kkoz0a ueHvl ROOHUMAIOMCA 00 HOBO20 MAKCUMYMA, 4 CUNA
"OviK08'" ocmanagnueaemcs é menee biCOKOM MAKCUMYMeE.

Mueepzenyua '"meoseden" ¢ uione u urone oaem cuzHan K Hpooace: 08a pasza 00CMuUAemMCA
00UHAKOBBLIL MAKCUMYM Ue€H, a 6mopoil nuk cuivl "medsedeii” nuxce. Cuznan Kk npooarxce noomeepricoen
noeopomom 13-oneenozo EMA eénu3. Cuna ""oviko6'" cmanosumcesa nonodxcumenvHoii HeCKOIbKO pasz 60 8pems
cnaoa, yKazvleas, Kozoa O0obdaenames K npooasaemvim no3uyuam. Kozoa cuna '"'ovikos'" cmanem
ROJIONHCUMENBbHOU 8 X00€ HUCX00AULE20 MPEHO a, a 3amem 0BUHEMC 6HU3, NOMeECMmUme 3aKa3 Ha NPooax);cy
HUIICe MUHUMYMA BPEObIOYULe20 OHA.

Mueepzenyusa ""ovikos' obpazoeanoce ¢ cenmaope, Koz0a 3010mo ynRanio 00 HO6020 MUHUMYMA, A CRAO
cunsl ""meogeoenr"” oxkazanca ne cmonw 2nydvokum. Cuznan Kk noKkynke noomeepouncs, kozoa 13-onesenoe EMA
UeHvl Ha 30710mo nouino éeepx. Ha npasom kpaio zpaghuxa Hoewlii nuk cunwt "ovikos" noxazvieaem, umo pocm
CUJIeH U uMeem Xopouiue Wancol RPOOOIHCUMBCA.

Cuna '"menBenmeil" TmoKa3pIBaeT CHOCOOHOCTh "MelBelel" ONYCTHTh IIEHBI HHDKE CpETHEro
KoHCceHcyca. OHa HM3MEpseTcs pacCTOSHMEM OT HIDKHEro KoHila crtonOuka neHsl 10 EMA. Cuna
"menBenen" 0o0ObluHO oTpuiarenbHa. OHAa WAET BHHU3, Koraa "Me[Benu" CTaHOBATCS CHJIBHEE W HJIET
BBEpX, KOIJIa OHM CTaHOBATCA ciabee. Ecnm cuna "MenBenei" mMonoKUTENbHA, 3HAYUT, OYCHb CUJIbHBIC
"ObIkK" MoaOpocKHIN "MenBeAeH" B BO3IYX.

CymMupyeM OCHOBHbIE KauecTBa Jiyueil Jiaaepa:

1. I]ena ecmb KoHceHCYC RO ROB0OY CIMOUMOCHU, 6bIPAINCEHHDLIL OeliCHBUEM.
2. Ilokazamenw cpedHnezo 0euriceHUs eCmov CPeOHUN KOHCEHCYC.

3. Bepxnuii xomney Kajxco00z0 cmonduka uyeHvl NOKA3bléAem MAKCUMAIbHYIO cuiy ''ovikos' 3a
COOmeemcmeyouwuil nepuoo.

4. Huoichuil KoHey Ka)3co020 Cmonduka ueHvl HOKA3bleaem MAaKCUMAIbHYIO cuiy “medsedeit” 3a
COOmeemcmeyouwuil nepuoo.

5. Cuna “ovixos" ecmwv paznocmv mexncoy ucxoOHoii cunou “Ovikos'’ u cpedoHum KoHceHcCycom no
n0BOOY CHHOUMOCHIU.

6. Cuna “meodgeoeir” ecmov pazsnocms mexHcoy UcXo0HoU cunoi “medsedeit” u cpeoHuUM KOHCEHCYCoM
1O ROBOOY CHOUMOCHIU.

IIpaBuJia urpsl

Jly4n Dnpepa MOryT OBITh €MHCTBEHHBIM HHIMKATOPOM JJISl HTPBI, HO JTydIlle KOMOWHUPOBATH €T0
¢ npyrumu Meropamu, kak B Cucteme Tpex OkpaHoB (cMm. riaBy 9.1). Ecnu BBl Moib3yeTech TONBKO
nydyamu Onjepa, TO TOMHHUTE, 4To HakioH EMA ompenenser TpeHA W HrpaiiTe TOIBKO B €ro
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HanpaBneHuu. HMcrmons3yiite cuiy "ObIKOB" W cuity "MenBeneid" Ui onpeeseHus] TOYHBIX MOMEHTOB JIJIs
HayaJla ¥ KOHIIa UTPHI B HAIIPaBJICHUU TPEHAA.

Tpu sKkpaHa, HANPOTUB, ONPEACISAIOT TPEH MO HEACNbLHBIM TrpadukaMm. 3aTeM cuia "OBIKOB" U
"mMenBenel" ¢ JAHEBHBIX TpadUKOB UCHONB3YeTCS JUIS HAXOXKICHUS BO3MOXHOCTU CBITPaTh B
HaIlpaBJIeHUU HeNenbHOro TpeHaa. Ecnu HemenmpHBIA TpeHI HUIET BBEPX, TO TPH dKpaHa pearupyroT
TOJIBKO Ha CHTHAJBl K MOKYIKe OT Jyded Onnepa. Ecnu HemenbHBIN TpeHI MIET BHU3, TO TPU dKpaHa
pearupyroT TOJIBKO Ha CUTHAJIBI JIydeil Dnjepa K mpoaake.

Ioxynka...

Jnst MOKynKY AOMKHBI BBITTOJIHATHCA JIBA OCHOBHBIX YCJIIOBUS:
1. Tpeno uoem eeepx, cocnacno EM A unu nedenvhomy ykazamenio mpenoa.

2. Cuna “meosedeii” ompuyamensvhna, Ho pacmem.

Tperbe 1 YeTBEPTOE YCIOBUS JKeJATSIbHBI, HO HE 00sI3aTEIIbHBI:
3. Ilocneonuii nuk 6 cune “0vikos” eviuie, uem npedvblOyUUil NUK.

1

4. Cuna “meoseoeit’” pacmem om ougepzenyuu “ovikos".

He nokynaiite, korma cuia "MenBenei" monoxurelbHa. Tak ObIBaeT MPH CTPEMHUTEIBHOM POCTE,
KOT/Ia BCSl YepTa OKa3bIBACTCS BBINIC IMOKa3aTels CPeAHero ABMXKEHHUS . Ecim BBl IOKyIaere, Korjaa
"MenBeau" BHUCAT B BO3JyXe, TO WIPAETe COIVIACHO TEOPHUU OOJIBIIEro Jypaka: ILIaTHTE IOPOro H
HaJIeeTeCh BCTPETUTH €I1Ie OOJIBIIErO AypaKa, KOTOPBIH 3aIlJIaTHT BaM JIOPOXKE.

Jlydimee Bpems TMOKymaTh HACTyMmaeT TOI/a, Korma cuia '"MenBene'" oTpuIlaTeNbHA, W PACTET,
Korma "MenBenu" elie yACPKHBAIOT CBOM TO3WIIMH, HO HAYMHAIOT B OYEpPEIHON pa3 orcTymarh. Korma
cuiia "OBIKOB" JIBUHETCS BBEPX, Pa3MECTHTE 3aKa3 Ha MOKYIIKY BBIIIE OoJice BRICOKOTO U3 MAaKCHMYMOB 32
mocaenHue asa AHs. Eciu moabeM mpomo/bKHUTCS, Balll 3aKa3 OyJeT BBIMOJHEH M Bl HAYHETE MIPaTh Ha
MOBBINNICHHE. BCTynmMB B UTpPy, IMOMECTHTE IPEIOXPAHUTEIBHYIO OCTAHOBKY HHXKE IIOCIICAHETO
JIOKAJIFHOTO MUHIMYMA.

CaMblii CHIIBHBIM CHTHAJ K ITOKYIIKE TOJaeTCs AUBEpreHie "ObIkoB" Mex 1y cuiioi "Mensenei" u
neHaMu. Eciu 11eHBI maiaroT 10 HOBOrO MUHUMYMa, 8 MUHUMYM B cuJjie "MenBeneil” He Tak IIyOoK, KakK B
MIPONIUTBINA CIIaJi, TO IEHBI MaJal0T 10 WHEpIuH, a "Menseau" cimabetor. Korma cuna "mensenei" moumer
BBEPX M3 BTOPOr0O MUHUMYyMa, ITOKYIanTe 0O0JIbIIIe, YeM OOBIYHO.

Cmia "menBeneit" moJyie3Ha TPH PEUNICHUH YABOWUTH MO3UIHH. [Ipu TpoAomKeHUH BOCXOISIIETO
TPeHJa Bbl MOXKETE J00aBJIATh K OTKPBITOW IMO3UIIMH BCSIKUH pa3, Korjga cuia "MeaBenei" OmycCTHTCS
HIDKE CpEIHEH IMHUMY, a 3aTeM CHOBA TOUJIET BBEPX.

Eciu BBl Kymiid 10 TaHHBIM MHIMKATOPOB, MCIIOJIB3YHTE UX K€, YTOOBI PEIIUTh, KOIIa MPoaaTh.
He myraiitech KaxIoro IBW)KEHHs CHIIBI "OBIKOB" BBEpX HIJIM BHH3, 3TO HOPMAJIBHBIA Tporiecc. Bl
MOXETE OTCIIETUTh AUHAMHUKY CHJIBI "OBIKOB", HaOOAast KAPTHHY e¢ MAaKCUMYMOB U MHHUMYMOB. [loka
KKl HOBBIM MUK II€H COMPOBOXKIACTCS HOBBHIM MaKCHMYMOM CHJIbI "OBIKOB", BOCXOMSIIMEM TPEHI B
OesomacHoctu. Ilponasaiite Torma, korna "ObIkKM" HA4YHYT BbIOMBaThcs W3 cuil. CHTHaNI K TIpojake
MOCTYIAeT TOr1a, KOrjaa IIeHbI Jaf0T HOBBIM MaKCHUMYyM, a CHiia "ObIKOB" MOJHMMAETCS K MEHEE BHICOKOMY
MaKCUMyMY, 9€M P MPEIbIIYIIEM ITOIBEME IIEH.

... M IpoJiaxka

Cy1iecTByeT 1Ba OCHOBHBIX YCIOBHS JIJISL TPOJAXKH:

1. Tpeno uoem enu3, coznacno EM A unu nedenvnomy ykazamesio mpeHoa.
2. Cuna "oviko8" nonosxcumenvna H nadaem.

Tperbe 1 YeTBEPTOE YCIOBUS JKeJATSIbHBI, HO HE 00sI3aTEIIbHBI:
3. Ilocneonuii cnao 6 cune “meoseden” znyooce, uem npedvlOyuiuil cnao.

4. Cuna "ovixos" naoaem om oueepzenyuu "meoeeoein".

He mpopasaiite, korma cuiia "OBIKOB" yKe OTpUIaTeNbHA. JTO CIydaercs, KOrja Bech CTOIOMK
nenbl HIbke EMA U 11eHBI JIeTSIT BHU3 BOJomanoM. Ecimu BB mpogaere, Koraa "MeaBenu" yKe 3a1aBiiIH
"OBIKOB" TaK, YTO MX T'OJIOBHI YIIUTU TI0J] BOJY, BBI J€JIaeTe CTABKy Ha TO, 4TO "MeJABenu" CMOI'YT HaIaBHUTh
Ha "OBIKOB" €11l CHJIbHEE. JTO €llle OHA BEPCHsI TCOPHH O OOJIBIIIEM JTypake.

Jlydmmee Bpemst JJIsl IPOJaKKM HACTYIMAET TOT/IA, Korja cuiia "OBIKOB" TIOJNIOKUTENbHA, HO Ta/IaeT,
Korjga "OBIKMA" BCIUIBLIM, YTOOBI BJOXHYTh BO3IyX, HO HAUMHAIOT OIATh TOHYTh. IloMecTuTe 3aka3 Ha
POy HIKE HHKHET0 U3 MHHMMYMOB 3a IOCJICAHME IBa qHS. ECiu crmax mpomoiKUTCs, BBl BOWICTE B
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WUrpy aBTOMaTHYeCKd. HadaB wrpy, moMecTUTe MPEIOXPAaHUTENbHYIO OCTAHOBKY BBIIIEC HAJ MOCIEIHUM
JIOKaJTHbHBIM MaKCHMYMOM.

Cambie CHIJIBHBIC CHUTHAJBI K MPOJAXE ITOJAIOTCS IUBEpreHIineill '"menBene" MexIy CHUIION
"ObIkOB" W TleHaMu. Ecny 1eHBl moipacTaroT JO HOBOIO MaKCHMyMa, a cuiia "OBIKOB" JaeT MeHee
BBICOKUU MaKCUMYM, YeM IIpH MpenblIylieM MoJbeMe 1IeH, 3TO TOBOPHUT O TOM, 4To "ObIKK" criabee, yeM
paHblle, U LEeHBl pacTyT no uHepruu. Korma cuma "ObIkOB" NIBHHETCS BHHU3 OT MEHEE BBICOKOTO
MaKCHMYyMa, Bbl MOXKETE OTKPBITh KOJMYECTBO MO3MIIMIA Ha MOHMKEHHE OObIIe 00OBIYHOTO.

Cuna "OblkOB" TIOKa3bIBaeT, Korja Jo00aBUTh K OTKPHITOW TO3HWIMU Ha mpoaaxy. [lpu
MPOJOJDKEHUM CIajia BbI MOXKETE J00aBJIATh K MPOJAHHON MO3UIMU BCAKUH pa3, Koraa cuiia "ObIKOB"
MOJHUMETCS HaJ| CpeIHEN JIMHUEH, a 3aTeM ABUHETCS BHU3.

Ecnu BBI permmny mpoaaTh Ha OCHOBAHUM TEXHUYECKUX HHIMKATOPOB, UCIOIB3YHTE UX )K€, YTOOBI
peluTh, Korja npojaBaTh MO3ULKI0. Bo BpeMsi HHCXOJIIEro TpeHaa cienuTe 3a cuiol "Mmensemeit'”,
YTOOBI ONpPENE/INTh, CTAHOBATCSA OHM CHJIbHEe WM ciiabee. KapThHa MakCMMyMOB M MHHMMYMOB CHJIBI
"MenBenel" MHOrO Ba)KHEE, Ye€M TIPOCTBIC JBM)KCHHS BBEPX WM BHHM3. ECIM HOBBII MHHHUMYM II€H
COIIPOBOYKIACTCS. HOBBIM MHHMMYMOM CHJIBI "MeBeneit", TO HUCXOIAIINUN TPEeH B 0€30I1acCHOCTH.

JuBepreniins "OBIKOB" BO3HUKAeT TOrJa, KOTJa IICHBI IMaJalOT B HOBBIM MHUHHUMYM, a CHJa
"MenBeneit" maetr MeHee riIyOOKHil MUHUMYM, YeM MPH MPEABIAYIIeM maaeHuu 1ieH. OHa MMOKa3bIBaeT, 4To
y "MenmBenmei" KOHUMJICS 3amaj, M IIEHBI MAaJar0T M0 WHEPIHH. DTO CHUTHAJ 3aKPBITh IO3UIIMH Ha
TIOHMKEHHE U TOTOBUTHLCS K UTPE HA TOBHITIICHUE.

JluBepreHius Mexay cuiioi "ObIkoB" mim "MenBened" M IeHAMHM YKa3bIBAIOT Ha CaMbIC JTYYIIUC
BO3MOKHOCTH it UTPHL. JIyun PeHTreHa mokaspIBalOT CIOMAaHHBIE KOCTH IO KOXKeH, a Jydu Dijepa
MMOKa3bIBAIOT, YTO JOMUHHUPYIOIIAs TPYIIa CIOMaach MO/ MOBEPXHOCTHIO TPEH/IA.

8.2. Hnoekc cunwt

Wnpexc cunet (Force Index) mpemnoxken aBTopoM 3Toi kHuTH. OH HM3Mepsier cuiny "ObIKOB" mpu
Ka)KJIOM TIOJTheME U CHITY “MeABeneit” mpu KaXkJIOM CIiajie IeH.

Wunekc cuiibl KOMOMHUPYET TPH BHAA TAHHBIX O PhIHKE: HANPaBJICHUE ABMKCHUS 1IEH, €ro pa3Max
u 00beM caenok. OH JaeT HOBBIM YAOOHBIM CIIOCOO HMCIOJIB30BAHUS JaHHBIX 00 00beMe MPH MPUHATHU
peLIeHUI.

MOKHO T0JIb30BAThCS CBHIPHIM HHICKCOM CHJIBI, HO OyIeT Jydille, €ClI Bbl CIUIATUTE €ro 4epes
ToKa3aTellb CPEAHEro ABMKeHUsI. VIHIEKC CHIIBI, CTIIAXXKCHHBIH KOPOTKUM MA, TOMOXKET HAaHTH MOMEHTBI
Hayaja W KOHIIAa WIPHI, a CIVIAXKEHHBIM UIMTEIPHBIM MA TOKa3bIBaeT OCHOBHBIE H3MCHEHHS CHIIBI
“OBIKOB" U “MenBeneit".

Kak mocTtpouTh MHAEKC CHJIBI

Cuiia KaXJ0ro JBMOKCHHUS PBIHKA OMpENeNsIeTCs €ro HalpaBlieHHeM, pa3MaxoM u oobemoMm. Eciu
IIeHA 3aKPBITUS CETOMHS BBHIIIE, YeM BUepa, TO CHJIA MOJOKHUTEIbHA. ECliM 11eHa 3aKpBITHS HUXKE, YeM
BUEpa, TO CHJIa OTpUlaTenbHa. YeM Oonbliie pasnuyue B IieHaX, TeM Oojbiie cuia. Yem Oosbine 00beM
CHIENIOK, TeM Ooiblie cuia (cM. puc” 49).

Nunekc cunbl = O0beM ceroans * (3akpbITHEe CErOAHS - 3aKphITHE BUYEpa)

ChIpoii MHAEKC CHIIBI M300pa)kaf0T KaK TUCTOTPaMMY C TOPH3OHTAIBHON IICHTPATBHOW JHHUCH
HyJisA. ECIIM pBIHOK 3aKpbhIBaeTCs BBIIIE, TO MHICKC CHIIBI TOJIOXKHMTEICH U M300paXkacTcsl BBIIIEC CPEIHEH
snuHuU. Ecu phIHOK 3aKphIBACTCS HMIKE, TO MHACKC CHJIbI OTPHUIIATEICH M M300paXkaeTcsl HIKE CpeaHen
nuHud. Ecim 1ieHa 3akphITHS HEe MEHSIETCS, TO HHAEKC CUJTIBI PABEH HYITIO.

['ucTorpamma ceIporo MHACKCA CHITBI OKa3bIBACTCS OYCHb HEPOBHOM. DTOT MHIAUKATOP JAET UTPOKY
Jy4dIIAe CHUTHAIBI, €CITU €ro CriaguTh dYepe3 IIoKazaTelb CpemHero ABMkeHus (cMm. TiaBy 4.2).
MuHMMaNbHYIO CTENEHb CrTaKUBaHUS gaer 2-mHeBHoe EMA wuHpmekca cmibl. OHO TONE3HO IS
OTIpeIeICHIs] MOMEHTA BBIXOJ[a Ha PHIHOK. PasyMHO moKymaTh, Korma 2-mHeBHoe EMA oTpuiatensHo u
MPOJIaBaTh, KOT/Ia OHO MOJIOKUTEIBHO, €A BbI, pa3yMeeTcs, urpaete B HampasieHun 13-gaesHoro EMA
OT IIEH.

13-nueeHoe EMA oT uHIekca CHJbl OTCISKHBAET 00jiee JOJIrOBPEMCHHBIC H3MEHCHUS CHIIBI
“obikoB" u "MenBenei". Korja oHO BhIlE CpEIHEH JMHHM, 3TO TOBOPUT O TOM, YTO Y BJIACTH "ObIKH".
Korma ono oTtpuimarensHo, 3T0 TOBOPUT O BiacTu "Mmenseaen". Jupeprennus mexay 13-maeBHbIM EMA
OT MHJIEKCA CHJIBI U IIEHAMHM TOBOPST O BaXKHBIX MTOBOPOTAX PHIHKA.

Date Close Volume| Force Index| Fl: 2-ema| Fl: 13-ema
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Date Close Volume| Force Index| Fl: 2-ema| Fl: 13-ema
10/29 25329 3834
10/30 25242 4495 -391065
10/31 25194 1372 -65856| -130807
11/01 24295 2547 -2289753| -1570105
11/02 24195 2891 -289100( -716102
11/05 24385 1448 275120 -55287
11/06 23966 2796 -1171524|  -799445
11/07 23500 3675 -1712550| -1408182
11/08 22970 3167 -1678510| -1588400
11/09 22932 2880 -109440( -602426
11/13 23974 2484 2588328| 1524743
11/14 23937 1827 -67599 463181
11/15 23487 2212 -995400 -509206
11/16 23172 2741 -863415| -745345 -338231
11/19 23519 1931 670057 19825 -261590
11/20 23205 1405 -441170 -228027 -256796
11/21 22816 2259 -878751| -661843 -314660
11/22 23400 2163 1263192 621514 -180921

Puc. 50. Pacuem unoexca cusvt
Hnoexc cunvt = Q0vem ce2o0na * (3akpvimue cezo0ns -3aKkpvimue e4epa)

Kpamxocpounwtit unoexc cunvt nonyuen ycpeonenuem 2-onesnvim EMA. Cpeonecpounutii uHOeKc cusivl
nonyuen ocpeonenuem 13-oneenvim EMA. Ilpu npozpammuposanuu vl moiceme yMeHbUUmMb 04eHb Dobuiue
YucneHHble 3HAYEeHUA UHOCKCA, eClU paz0esiume e2o0 Ha MEeKyuyio Yeny 3aKpblmus.

Ilcuxosorus UI'PbI

Korma pelHOK 3akpbIBaeTCs BBIIIEC, YeM Buepa, 3TO O3HAYAeT, YTO JHEBHYIO OWUTBY BBIUIPAJIH
"ObIKM", a KOIJIa OH 3aKPBIBACTCS HHUYKE, 3TO 3HAYMT, YTO JICHb BBIMTpaH "MenBeasmu'. PaccrosHue
MKy IIEeHaMH 3aKPBITUS CErOHS M BUepa MOKa3bIBaeT 3HaUeHHEe modenl "ObikoB" min "Measenei". Uem
OoJIbIIIe PacCTOSIHME, TEM BaykHee modera.

OObeM oTpakaer CTEleHb BOBJICUCHHOCTH YYaCTHHUKOB pbiHKa (cM. rTmaBy 5.1). Llensl,
JBHOKYIIMECS TIpH OOJIBIIIOM 00beMe, IOI00HBI JIABUHE, Y€l BeC HapacTaeT 1o Mepe ABrKeHus. [logbembl
U Ccrajibl ¢ OOJIBIIMM 00BEMOM HUMEIOT OOJIBIIYIO MHEPIMIO M JIYYIIUE IIAHCHI Ha MPOAOIKeHHEe. MaJibli
00bEM, C JIPYroil CTOPOHBI, MOKA3bIBACT, YTO 3alac HEYAAUYHUKOB HCUCPIBIBACTCA M TPEHJ, BEPOSTHO,
3aKaH4YMBAETCSI.

LleHs! oTpakarOT TO, YTO JEIAIOT YYACTHHKH PBIHKA, a 00BEM - TO, YTO OHH UYBCTBYIOT. MHIEKC
CHJIbI OOBEIMHSCT IIEHBI U 00bEM, OH ITOKa3bIBACT, UAYT JIX B HOT'Y TOJIOBA U CEPJLIC PhIHKA.

Kornma vHIeKe CHITbl JOCTHUTaeT HOBOI'O MaKCHMyMa, 3TO IIOKa3bIBaET, YTO CUiia "OBIKOB" BEIIMKA U
MIOIBEM, BEPOSITHO, MPOMOIKUTCS. Korma WHIEKC CHITHI MajaeT JO HOBOIO MUHIMYMa, 3TO YKa3bIBaeT Ha
Oonpinyro cuity "MenBeled" M Ha TO, YTO CHajd, BEPOATHO, coxpaHuTcs. Korma M3MeHEHUs IIeH He
MOJITBEPKAAOTCS 00BEMOM, MHJICKC CHUJIBI CMEIIACTCS K HYJIIO U MPEAYIPEKAACT, YTO TPEH CoOupaercs
MoWTH BCmATh. OH TakKe MOAXOMUT K HYJIIO0 M NPEAyNpPEKIaeT O OJU30CTH pa3BOpOTa TPEHHAA, €CIIU
BBICOKMIT 00BEM JINIIE HE3HAYNTEIHLHO MEHSET IIEHEI.

IIpaBuJia urpsl

KpaTtkocpounslii HHAEKC CHITBI

Jsyxmueenoe EMA 0T wWHAEKca CHIIBI SBISETCS OYE€Hb YYBCTBUTEIBHBIM HHIMKATOPOM
KpaTKOCPOYHOI'0 M3MEHEHHs cuiibl "ObIkoB" M "MenBenei". Korma oHO mogHMMAaeTcs Haj CpeaHed
JIMHUCH, OHO IMOKa3bIBacT, 4TO "OBIKH" CHUJIbHEE, a KOrJa OHO MajJaeT HMKE CPeaHEH JIMHUHU, 3TO 3HAYMT,
yrto "MeaBeau" cuiibHee.

Jsyxauesnoe EMA oT mHIEKCa CHJIBI CTOJh YYBCTBHTEIHHO, YTO MM JTyUIIEe MOJB30BATHCS IS
TOHKOW HACTPOWKM CHUTHAJIOB OT APYTMX MHAUMKaTOpoB. Koraa ykasaTenb TpeHIIa OOHAPYKHUT IOIBEM,
maneHuss 2-mHeBHOro EMA oT uHIekca CHIIBI MOKaXXyT Ha JIydIFe MOMEHTHI Jia MOKymku. Korma
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yKazaTenb TpeHAa ompenenser cmaj, 2-mHeBHoe EMA oT uHAEKca CHIIBI TOYHO TOKaXKeT JIydIIHe
MOMEHTHI JJIs Iposiaxku (puc. 52).
1. Ilokynaitme 60 e6pema 60ocxooauieco mpeHoa, Kozoa 2-oneenoe EMA om undexca cunvl
paszeéepuynocs egepx, Gyoyuu OmpuyamebHoIM.

Kakum OBl SIpOCTHBIM U OBICTPBIM HU OBbLT ObI POCT, OTKAaTHI Bceraa OyayT. Ecim Bl BeDKAETE 110
TOr0 MOMEHTa, Korjga 2-aHeBHoe EMA OT wHIeKca CHIIbI CTaHeT OTPULATENbHBIM M pa3BepHETCS, TO
KyIHTE OJINXKE K JIOKAILHOMY JIHY.

Korma 2-nueBnoe EMA oT umHAEKCAa CUJIBI CTAaHET OTPUIIATEIHHBIM U PAa3BEPHETCS BBEPX BO BPEMs
II0bEMA, ITIOMECTUTE 3aKa3 Ha MOKYIKY BBIIIE MAKCUMYyMa LIEH B 3TOT JieHb. ECy poCcT nponoiKuTes, TO
BHI BOiijieTe B WPy Ha MoBbINIeHHEe. Ecu 1eHBl mpooiKaT majieHne, TO Balll 3aKa3 He Oy/AeT BBIIOIHEH.
Toraa moHM3bTE Balll 3aKa3 Ha OAMH THK BBIIIE MOCIEAHEr0 THEBHOrO MakcMMyMa. Kak TOnpko Baml
3aKa3 Hayal JEHCTBOBATh, IIOMECTUTE IPENOXPAHUTEIIBHYI0 OCTAHOBKY HMKE€ MHUHUMyMa B 3TOT JICHb
WY B IPENbIAYIIMNA, CMOTpPsI IO TOMY, Kakoil Huxke. IIpu CHIBHOM poCTe Takas KECTKas OCTaHOBKA
penKo 3aJefCTBYETCsI, a €CIH MOIbeM ci1ab, OHa cracaeT Bac paHo.

26470
Nikket ODow
1 13-day EMA + 25180
[ W . 1 2389
‘ 1 i ] ‘ ’ 1 22599
“l
Pl LA | * 1w
e T tptEleRge 126.1
Tkl > 1N :
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1 @E!_ZEQD Force Index —~ 2-day EMA M -97.0
1 Long EMA rising — be long 1 -208.6
13-day EMA falling — be short Shqrt | -320.1
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Puc. 51. Huoexkc cunwt, 2-oneenoe EMA

Omom uyecmeumenvHblii KPAMKOCPOUHBII UHOUKAMOP MOYHO NOKA3bIGAEH MOMEHMbI NOKYNKU RpU
60ocxo0auemM mpenoe U MOMEHmMbl NPOOAXHCU Npu Hucxooauwem mpende. On nomozaem uzpokam NOKynambo
Odeuiesnie u npooasamsv 0oporice. Kozoa mpeno, onpedensaemvtit naknonom 2-oneenozo EMA, uoem egepx, a
UHOEKC CUbl nadaem Hudce HYAsA, IMo 0aem cucHan K nokynke. Kozoa mpeno uoem enu3, a unoexc cusvt
noOCKaKueaem viuie HYyJis, IMO CUZHAT K RPOOadice.

Pewenue 0 mom, Koz0a uzeneKkams NPuOLLIL, 3A6UCUM OM MO020, A6semect au Bol kpamkocpounvim
unu 0onzocpounvim uzpokom. Ecnu Bul kKpamkocpounwlii uzpok, npodasaiime no3uyuu, K020a UHOEKC CUTLbl
CMaHem noI0NCUMENbHbIM UL KO20a OH CHanem ompuyamensHuim. [J0120cpounblil uzpoK 00aMCeH Hcoams,
noka 2-oneenoe EMA ne uzmenum nanpaeieHue uiu noKa He 803HUKHEM OUBEPZEHUUA MeHCOY UHOEKCOM
cunbl u yeHamu (OmMMeueHo HAKNOHHbIMU cmpenkamu Ha zpaguxe). Kozoa evt ucpaeme 6 nanpasnenuu
mpenoa, 6vl Modceme YO6AUAMb K CEOUM ROULUAM BCAKUI pa3, Ko20a UHOEKC Cuilbl 0ACM CUCHATL 8
HanpaeieHuu mpeHod.

2. Ilpooasaiime u 3aKpvleaiime NOUUUIO NPU HUCXOO0AUEM mMpeHOe, Ko20a 2-Oneenoe EMA om
UHOEKCA CUIbl CHAHEM NOT0ICUMEIbHBIM U PA36EPHEMCA 6HU3.

Korma ykazatenb TpeHma BBIAEISACT CHai, MOAOXKAWTE, TToKa 2-gHeBHOe EMA OT mHIeKca CHITbI
CTaHEeT TMOJOKHUTENBHBIM. DTO YKa)KeT Ha KPaTKOBPEMEHHBIH HATHCK "OBIKOB" - OTIMYHOE BpeMs JUIs
npoaaxu. [lomecTuTe 3aka3 Ha pacnpoAaXy HHXXKE MOCIEAHEr0 MUHUMYyMa.

Ecmu 2-naeBHoe EMA OT mHAEKCAa CHIIBI MPOJOIKUT POCT, SKEAHEBHO TOBBIIIANTE CBOM 3aKas,
OCTaBJISSl €r0 B HEMOCPESACTBCHHOM OJIM30CTH OT HHIKHErO KOHIIA IIOCICAHEr0 CTOJOMKAa IIEHBI Ha
rpaduke. Eciu 1ieHpl ymaayT, ¥ Bbl BCTYIIUTE B UIPY HA MOHUKCHUE, TIOMECTUTE MPEAOXPAHUTEIBHYIO
OCTAaHOBKY HaJ MAaKCMMyMOM II€H B 3TOT WJM MNPEIbIAYUIMH JI€Hb, CMOTPA MO TOMY, KaKOW BBIIIIE.
OmycTuTe Bairy OCTAaHOBKY JI0 YPOBHS MEpEeCeUCHUsI TNHUM TPEHIA MIPU ITEPBOM BO3MOKHOCTH.

JsyxmueBHoe EMA oT mHAeKca CHIIBI ITOMOTAaeT BaM PEIINTh, KOTNa yIABaWBaTh MO3UIMH. Bo
BpeMsl TIOJbeMa BBl MOYKETE JI00aBJISITH K OTKPBITOW MO3UIIMU BCAKHH pa3, KaK WHACKC CHIIBI CTaHET
OTpULIATENbHBIM, a BO BpeMs chaja JONOJHUTEIbHO MpOoJaBaTh, KOrJa HHAEGKC CHJIbI CTaHET
MOJIOKUTEITbHBIM.

Wnpekc cunbl nake mo3BolsieT 3arisiHyTh B Oynymiee. Korna 2-naeBHoe EMA ot nHaekca CHITBI
JIOCTUTAET CaMOro HU3KOTO 3HAYCHMS 32 MECAIl, dTO TOBOPUT O TOM, YTO "MeABEenu' CHUIBHBI W IICHBI,
BEpOSATHO, ymaayT emne Hwke. Korna 2-nueBHoe EMA o1 nHIeKca CHUIIBI MMOACKAKUBACT K MAKCUMAJIBHOMY
3HAUCHMIO 3a MECSALI, TO TOBOPHUT O CHJjie "ObIKOB" M O TOM, YTO IICHBI, BEPOSITHO, TOJHUMYTCS CIIIE BHIIIIE.
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HsyxmueBnoe EMA oT wmHAEKCa CHIBI TIOMOTAaeT BaM PEIINTh, KOTJa YyIBAaWBATh ITO3UITHIO.
KpatkocpouHnsiiif HTPOK, MOKYIAIONINN, KOT1a dTOT WHIWKATOP OTPUIIATEICH, JODKECH MPOJaBaTh, KOTa
OH CTaHEeT TMOJIOKUTEIbHBIM. KpaTKOCpOUHBIM WMIpoOK, IPOAAIONIMH, KOrJa STOT HHAMKATOP OBLI
MOJIOKUTENIEH, JIOJDKEH 3aKpbITh, KOTJla OH CTAHET OTPUILIATENIbHBIM. J[ONTOCPOYHBIN MIPOK JOIKEH
OTKa3bIBAThCA OT CBOECH MO3MIIMK TOJBKO TOT/A, KOTJAAa TPEHJ MEHseTcs (Kak IMOoKa3bIBaeT HAKJIOH 13-
nHEeBHOTO EMA OT 11eH) M1 KOT/Ia MOSIBIISETCS] PACXOXKICHUE MEX Ty 2-THeBHBIM EMA 0T HHIeKca CHITBI
U TPEHIOM.
3. Jueepzenyusa "ovikos' mexncoy 2-omeenvim EMA om unoexca cunvt u yenamu oaem cCuibHblil
cuznan ona nokynku. /Jueepzenyusn ""ovikos' nosensemcsa, Kozoa yenvt RAOAIOM 00 HOBO20 MUHUMYMA, A
Cnao uHoeKca cuibl MeHvuie nPedvlOyu|e2o.
4. /Tueepzenyun "meosedeii” merxicoy 2-onesnvim EMA om unoexca cunvl u yenamu oaem cuibHolii
cuznan K npooaxce. /Jueepzenuyusn '"meoeedeii” 6o3nuxaem mozoa, K020a UeHvl NOOHUMAIOMCA 8 HOGULI
MAKCUMYM, @ UK UHOEKCA CUIbL HUJICE RPEObLOyuLe2o.
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Puc. 52. Hnoekc cunwt, 13-oneenoe EMA
Mueepzenyua mexncoy 13-onesnvim EMA om undexca cuivl u ueHamu onpeoensiom OCHOBHblE
noeopomul poviuka. /lueepeenyusn "ovikos" meincoy 13-oneenvim EMA om unoexca cunvl u unoexcom Nikkei ¢
aszycme nOKaswvléaio HA 603MONCHOCHb 01 nokynku. Nikkei onycmuncsa 00 npexcnezo MuHuUMyma, a UHOEKc
CUJIbL 0A71 HEMHO20 MeHee 2/1YOOKUIL 6MOopoll cnad, 0asas CUZHAI NOKYRAMb.

Pe3kuii npoean unoekca cunvl, maxoil, KaK ¢ agzycme, oaem uzpoky o0ea cuzuana. B oonzocpounom
naane Imo 06bIYHO YKA3bl6AEem HA OKOHUAHUE MACUIMAOH020 chada. B kpamkocpounom nnane smo zosopum o
mom, Ymo nNOC1eOHUl MUHUMYM YeH Oyoem, 6epoanmHto, 00CMUZHYn euje pa3 uiu npee3oideH.

Hnoexc Nikkei nonz eeepx ¢ oxmsadpe, HO UHOEKC CUIbL 0A6Al NOHUINICAIOWUECA MAKCUMYMbL. dma
ousepzenyun ""'meoeseoen" ykazvieana na mo, umo "oviku' cnabenu u yenvl npubaudcanuce K eepuiune. boino
MHO20 6pemeHU O Hauana uzpsl ha nonudxicenue. Pesxuit nposan na npasom Kpaio zpaghuka zogopum o mom,
Ymo nocaeOHuil MUHUMYM UEH, 6EPOAMHO, OyO0em 00CMUZHYM eule PA3 UlU NPEB300eH.

HsyxmuesHoe EMA oT mHIEKca CHIIBI XOPOIO BIHUCHIBaeTCs B urpoByto Cuctemy Tpex DxpaHoB
(cM. TaBy 9.1). Ero cmocoOHOCTh TOYHO MOKAa3bIBATh MOMEHT JIIsl MOKYIKH W TIPOJaKd OCOOEHHO

oJIe3Ha, KOraa ee 00BbEIUHSIOT C JOJATOCPOYHBIM HHAMKATOPOM YKa3aTels TPEeHIa.
CpeaHecpoYHbIi HHIEKC CUJIBI

TpunamnatugaeBnoe EMA 0T WHIOEKCAa CHJIBI TTOKa3bIBACT JOJTOCPOYHBIC H3MEHEHUS CHIIBI
"Oop1koB" W "menBenei". Ero monokeHwe Haj WIM TION CPEAHEH JMHUEH TOKa3bIBaeT, Kakas TpyIIa
HaxonuTCs y BIacT. Ero pacxoxkaeHne ¢ IeHaMH TTOKa3bIBaeT OCHOBHBIE TOUKH MOBOpOTa (puc. 53).

5. Kozoa 13-oneenoe EMA om unoexca cunsl évluie cpeoneil 1uHuU, polHKOM ynpaenaiom "oviku'’, a
K020a OHO Hudice cpeoHell TuHuu, um ynpaensawom "'medeedu’. Kozoa ymom unouxamop konebdnemcs
60Kpyz cpeomeil uHuu, OH YKA3bleaem HA PLIHOK 0Oe3 mpenoa, 4mo npeonazaem He UCHOAbIOEAMDb
UHOUKAMOPbL 2PYRNYL yKazameiell mpenod.

Kornma HaunHaercs moabeM, IISHBI YacTO MOJCKAaKUBAIOT IpU BhICOKOM o0beMe. Koraa 13-mHeBHOE
EMA ot nHIeKca CHITbI TOAHUMAETCS K HOBOMY MaKCUMyMY, 3TO IMOATBEPKIAAET BOCXOoasmuil TpeHa. [1o
Mepe CTapeHUs BOCXOJAIICIO TPSHJ a, JUOO IIEHbl HAYMHAIOT PacTh MeEUICHHEe, JTU00 o0beM majacr.
Torma 13-nueBHOe EMA 0T MHACKCA CHIIBI HAYMHACT JaBaTh YMEHBIIAIONIUECS MAKCUMYMBI W, HAKOHEII,
OITyCKAETCsl HIKE CPEHEH TMHUU. JTO TOBOPUT O TOM, UTO "ObIKaM" clloMaiu Xpeoer.

6. Hoewuii nux 13-0neenozo EMA om unoekca cunvl noxkazwléaem, 4mo 6eposimHo NpoOoJidiceHue
pocma uen. Jlueepeenyusn '"meoeedeni” meincoy 13-onesnvim EMA om unoexca cunvl u uyenamu oaem
CUbHBLIL cuzHan K npooarice. Kozoa yenvl 0ocmuzaiom nHoeo20 makcumyma” a Imom UuHOUKAmMop 0aem nuK
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MeHbuie npeovloyuiezo, mo npeoynpexcoaem, umo "oviku'" mepaom cunvt u '"'meodseou" zomoevt
nepexeamunib UHUWUAMUGY.

7. Hoevtit munumym 13-oneenozo EMA om unoexca cuivl noxkazvléaem, 4Ymo HUCXOOAWUI MPEHO,
eéepoammuo, Oyoem npooonxncamoca. Ecnu yenvt nadarom 00 H06020 MUHUMyMa, a ImMom UHOUKAMOp oaem
MeHee 2y0oKuil cnaod, 4em npeovloywiuil, mo 3mo npeoynpescoaem, umo '"'medeeou' mepsarom cusvl.
Takasa ousepzenyusa ""oviko8" 0aem cunbHblil CUZHA K NOKYHKE.

Kornma HaunHaeTcs crmaj, IIEHBI 4acTO MaJaloT npu BeicokoM oObeme. Koraa 13-nHeBHoe EMA ot
HWHJIEKCA CUJIbI ONYCKAeTCs B HOBBIM MHUHHMMYM, 3TO NOITBEpXJaeT naaeHue 1eH. [lo mepe crapeHusd
HUCXOJISIIETO TPEHAA WK IIEHBI MaJaroT MeieHHee, Wi o0beM cokpaiaercs. Torna 13-qaeBHoe EMA
OT MHJIEKCA CHJIBI J]aeT BCE MEHEe IITyOOKHe MUHUMYMBI M, HAKOHEL, TTOJJHUMAETCsl HaJl CPEIHEH JIMHUEH.
3TO TOBOPHUT O TOM, 4TO XpedeT "MenBens" cioMaH.

IX. CUHCTEMBbI UT'PbI

9.1. Cucmema Tpex Ixkpanos

Cucrema Tpex DkpaHOB pa3paboTaHa aBTOPOM KHUTH M HCIIOJb30BaNach i UI'Phl HAYMHAs C
1985 roma. Ona ObLTa BrIEpBBIC IpeENoXkeHa myonke B anpere 1986 roxa B crathe B )KypHane dbrouepc.

Cucrema Tpex DKpaHOB IPOBEPSIET KAKIYIO CACIKY Ha TPEX TeCTaxX WM TpeX dKpaHax. MHOro
CHETIOK, KOTOpPhIC CHAYaJla Ka)XXyTCs TPUBIICKATCIHHBIME, OTBEPTAIOTCS TEM MM JIPYTUM DKpaHOM. Te
CJICJIKH, KOTOPBIE MPOIUINA BCE TPU IKPaHAa, XOPOIIHU ¢ OOJIbIIEH BEpOSITHOCTHIO.

Tpu skpaHa OOBEAMHSIOT METOIBI OTCICKHBAHUS TPEHIOB U MPHUEMBbI UIPhI NMPOTUB HUX. OHH
paccMaTpUBalOT BCE MOTEHIMANIbHBIC CACIKH B HECKOJIBKUX BPEMEHHBIX MacmTabax. Tpu skpaHa - 3TO
OoJIblIIe, YeM CHCTEMa UTPBI, TO METOJ U CTUJIb ICHCTBHIMA.

HNuaukaTophl yKa3aTesisi TPEHIa U 0CHHJIATOPbI

Haunnarompe yacto WIIyT BONIIEOHYIO MAJOYKy: SIMHCTBEHHBIM WHAWKATOP, TO3BOISIONINN
Jenath AeHbId. Eciu UM Be3eT HEKOTOpoe BpeMsl, OHU JyMaloT, YTO HAIUTM IIAPCKUH MyTh K MPUOBLIH.
Korna marus cnabeer, HOBUYKM OTIAOT 00paTHO MPUOBUIM U C TIPOLIEHTAMH M OTIIPABIISIOTCS HA TIOUCKH
CIIIYIOIIEr0 MAaru4eckoro HHCTPYMEHTa. PBIHKH CIHMINIKOM CIOXHBI, YTOOBI HMX MOXHO OBLIO
MPOaHAIM3UPOBATh SIUHCTBEHHBIM HHJIMKATOPOM.

Ha onHoM ®m TOM e pBIHKE pa3Hble WHIMKATOPHl MOTYT JaBaTh MPOTHBOPEUUBBHIC CHTHAIIBI.
VYkazarenu TpeHJa pacTyT BO BPeMsl IIOIBEMOB H JIAIOT CUTHAJ TIOKYIIATh, a OCHUIUIATOPHI YKa3bIBalOT Ha
CBEpXIIOKYTIKY M JalOT CUTHAJI IIPO/aBaTh. YKa3aTenu TpeHAa MaJaroT BO BpeMs CIaJOB M AAal0T CHTHAJ
MPOJIaBaTh,  OCHMILISTOPHI YKAa3bIBAIOT HA CBEPXITPO/IAXKY M JAIOT CUTHAN MTOKYMATh.

Wupnkaropsl yka3atenu TpeHJAa NaroT MPUObLTh, TTOKA PHIHOK HAXOAWUTCS B JABMIKEHWH, HO JAIOT
JIOKHBIE CHTHAJIBI B Kopuaope IeH. OCHMIISTOphl JaloT NpHObUTL B KOPHIOPE II€H, HO JaloT
MPEXICBPEMEHHBIE U OMAaCHbIe CHTHAIBI, KOT/Ia PHIHOK BXOJHUT B TpeHA. Urpoku roBopst: “Tpenn - 310
TBOM npyr” m “/laiite Bamel npuObH BoipacTi”. OHUM Tak xe roBopst: “Tlokynail nemeBo, mponaBai
noporo”. Ho 3adem nponaBaTh, €Clu TpeH UAET BBepX? M kakas MMEHHO I1eHa goporas?

HekoTopble HWIpOKH TBITAIOTCS YCPEAHWUTh CHTHAIIBI HMHJUKATOPOB YyKazaTeled TpeHma |
OCIIMJUIATOPaMH. DTOT MPOIIECC JIETKO TOATACOBATh. Eciy BBl HCTONB3yeTe OONbIIe yKa3aTelle TPEHIOB,
TO WCX0/ OyJeT OJJHUM, a eclii OOJIbIIe OCIMIIISITOPOB, TO NpyruM. Urpok Bcerma HaleT TaKyro TpyIny
WHUKATOPOB, KOTOPasi CKQXKET MY TO, YTO OH XOYET YCIBIIIATh.

Cucrema Tpex DkpaHOB OOBENMHSECT MHIMKATOPHI yKa3aTelld TpeHAa ¢ ocuwuisiTopamu. OHa
paspaboTaHa Tak, 4TOObI OTPHUIBTPOBATH HX HEAOCTATKH, HO COXPAHUTh UX CHIIbHBIC CTOPOHBI.

Bui6op BpemenHOro Mmacimrada: pakrop narhb

/Jlpyzan npunyunuaivnas OuiemMma Gul3bl6AEMCA MeM, YHMO MPEHO MOdNCem UOmMmuU 66epX U GHU3
00HOBPEMEHHO, 6 3A6UCUMOCHU OM MO20, HA KaKue zpaguku evl cmompume. /[neenoii zpagpux modcem
noKazvleams HOObEM, a4 HEOCIbHbll chad, u Haodopom (cm. 5.5). Hepoxy npuxooumca padbomamsp c

npomueopedusbimMu cucnailamu om zpadmlcoe PA3HbIX 6PEMEHHBIX macuimaoos.
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Yapnes [loy, aBTOp 3HaMeHHUTOH Teopum Jloy, yTBEp»kaan Ha pyOexe CTONETHH, YTO Ha PHIHKE
LEHHBIX OyMmar ecTb TpW BHJA TpeHaa. JonrocpouyHbIdl TPEeH/ JUTHTCS HECKOIBKO JIET, CPEeTHECPOYHBIN
JUIUTCS HECKOJIbKO MECSIIEB, a BCE, YTO KOpOdYe, 3TO HE3HAUMTENbHBIM TpeHa. Pobept Pea, Bemukuii
TEXHUYECKUH aHaNMUTUK pbiHKa 1930-X, cpaBHMI TpH BUAA TPEHJA C MPHUIMBOM, BOJTHON U psiObio. OH
BEpWJI, YTO MTPOKH JIOJDKHBI UTPaTh B HAIPABICHUM PHIHOYHOIO IPWIIMBA, TOJE30BATHCS BOJIHAMHU H
WUTHOPUPOBATH PAOb.

BpeMeHna m3MeHHINCH, U PBIHKH CTaJd Ooliee HeycTOHUMBBIMH. Wrpokam Hyx)HO Oojee rubkoe
OTHOIIICHHE K BpeMeHHbIM MacmTabam. Cuctema Tpex DKpaHOB OCHOBaHa Ha TOM HAaOIIOJCHUH, YTO
KaX/Iblii MaciuTab cBs3aH ¢ Ooliee KPYIMHBIM U 0oJiee METKMM MHOXKHTEINEM TISITh (CM. TiaBa 5.5).

Kaxaplit ITpoK JOIDKEH pelnTh, B KAKOM BpeMEHHOM Maciitade oH Oyner urpatb. Cucrema Tpex
DKpaHOB Ha3bIBaeT €ro cpeHuM MaciTadboM. [InuHHBIN MacmTa® Ha mopsaok JuimHHee. KopoTkuii
MacIiTab Ha MopsIoK Kopoue.

Hanpumep, BbI XOTHTE UTpaTh B TEUCHHE HECKONBKUX JHEH WIIM Henelb. Torja Ball CpeaHUi
MaciTad JIoJbKeH OBITh BBIPaXKEH ITHEBHBIMH Tpadukamu. Ha onuH TMOpsSmOK AJMHHEE HEACNbHBIC
rpaduKu U OHM OYAyT JUTMHHBIM BpeMEHHBIM MaciiTaboM. YacoBbie rpadKe Ha OJIMH MOPSIIOK KOpode U
OHU TIOCITYKaT KOPOTKUM MaCIITaOOM.

Urpokn B TeueHue JHS, KOTOPBIE YACPKHBAIOT CBOM MO3WIIUM MEHEE 4Yaca, MOTYT UCIONb30BaTh
ToT ke npuHIuN. Jns Hux 10-muHyTHBIE Tpaduku OyIOyT CpemHHM MaclTaboM, 4acoBble IpaduKu
OyIlyT JUTMHHBIM MacIITabOM ¥ 2-X MUHYTHBIE IpadUKH - KOPOTKUM MacIITaboM.

Cucrema Tpex JkpanoB TpeOyer, YTOOBI BBl CHa4Yalla U3y4YrId TpaduKe JUIMHHOTO MaciiTada. 3T1o
MO3BOJIUT BaM WTpaTh TOJBKO B HAIPaBICHWW TPWIMBA: TPEHJA Ha JuarpamMMme JUIMHHOrO MacmTada.
Bonnbl, uaymmye npoTHB MPHIUBA, HCIOIB3YIOTCS JJIsl BBIXOJIA Ha PHIHOK. Hampumep, eciu HeneabHbIH
TpPEeH/ UJIET BBEPX, TO JHEBHbIC MUHUMYMBI JAIOT IIaHC JJIS MOKYNKH. EciM HemenbHBIA TpEeH] HUJeT
BHU3, TO JIHEBHBIE MAKCUMYMBI JIAIOT BO3MOXKHOCTD JIJISI IPOIaXKH.

IlepBblii 9KpaH: NPUJIMB PhIHKA

Cucrema Tpex DKpaHOB HauWMHAET C aHanM3a rpaduka KpymHOro macmrada, Ha MOPSIOK Ooiee
KpymHee, 9YeM TOT, B KOTOPOM BBl XOTHUTE HTPaTh. BOIBITMHCTBO UTPOKOB YICISIOT BHUMAHUE TOIHKO
JTHEBHBIM Tpa)MKaM M BCE OHU CMOTPAT Ha OJHU W TE XKE JaHHBIC 3a HECKOJbKO MecsIieB. Eciu Bbl
HayHeTe paccMaTpUBaTh HEACIbHBIC JaHHBIC, TO Balle MOJNE 3peHUsA OylIeT B MATh pa3 OOJbIlIe, YeM Y
KOHKYPEHTOB.

[lepBorit skpan Cucremsl Tpex OKpaHOB HCIONB3YEeT HHAWKATOPHI yKa3zaTeNledl TpeHIOB st
BBISIBJICHUS JOITOCPOYHBIX TpeHJ0B. OpUrHHaNbHAsl CUCTEMa HCIONb3YyeT HakiIoH HeneiabHoH MACD-
rucrorpaMmbl (cM. 4.3), 4ToObl HATH PHIHOYHBIN PHIIMB. HakIIOH ompeensercss COOTHOIEHHEM MEXTY
JIBYMsI COCETHHUMH cTojOnaMu. Korma HakjIoH BBEpX, 3TO TOBOPUT O TOM, YTO BJacTh y "OBIKOB" U
CJIeqyeT WrpaTh Ha ToBbINIcHHE. Korma HakJIOH BHH3, 3TO TOBOPUT O TOM, YTO BJIACTh y "MemBenei" u
WUTpaTh CICAYET TOJBKO Ha MOHUXKEHHE (pHC. 52).

EnnncrBennoe nemwkenue HenenbHoit MACD-THcTOrpaMMbl BBEpX WM BHU3 O3HAYAET M3MEHCHHUE
TpeHaa. [IBMKCHUs BBEPX CHHU3Y CpEIHEH JMHHUM NaloT 00jiee CHIIbHBIC CHTHAJBI JUIS MOKYIKH, YeM
pacIolioKeHHbIE HaJ cpenHed nuHued (cM. rnaBy 5.5). JIBKeHWsI BHU3 HaJ CPEIHEH JIMHUEH Nar0T
0oJiee CUIIbHBIC CUTHANBI K IIPOIaKe, YeM MPOUCXOIAIIME O] CPEIHEH JTHHUCH.

HekoTopsie UTpOKH OIpENENsIiOT OCHOBHBIC TPEHBI MPH TOMOINU APYTrUX HHIUKaTopoB. CTuB
Hotuc Hanmucan crtateio B XypHall Dbprodepc O TOM, KaK OH HCIOJIb30BaJl CHCTEMY HalpaBiICHUN B
MIEPBOM 3KpaHe CHCTEMbI TPex dKpaHoB. Jlaxe eiie Oojice MPOCTONH MHCTPYMEHT, TakoH, Kak 13-THEBHBIN
9KCIIOHEHIMAIBHBIN II0Ka3aTellb CPEIHEro JBMIKCHHUS, MOXET YCICIIHO padoTaTh B IIEPBOM 3KpaHE
cuctemsl. [IpuHIMI ocTaeTcs TeM k€. Bbl MOXKeTe HCIIOIB30BaTh OOJIBIIMHCTBO YKa3aTellel TpeH Ia, eCiu
CHayvajla pacCMaTpUBacTe TPEHIbl HA HENCIbHBIX Ipadukax, a 3aTeM MIIUTE HAa JHEBHBIX rpaduKax
TOJIBKO T€ CHICIKH, KOTOPHIC UAYT B HANIPABICHUU TPECHIA.

3KpaH OJUH: ONpECACINUTC HeZ[eJ'IBHBIﬁ TpEHA IIpU IMOMOIIU HHAWKATOpa - YyKa3aTciid TpEHIAA U HrpaﬁTe

TOJIBKO B €I'0 HaIllpaBJICHUU.

VY urpoka Tpu BO3MOXKHOCTH: MOKYIIaTh, MPOAABAaTh U CTOATH B cTopoHe. [lepBriit 3xpan CucTeMsl
Tpex DkpaHOB OTMeETaeT OHY M3 ATHX BO3MOHOcTei. OH paboTaeT Kak JaT4vK, ITO3BOJISIOIIUN BaM
TOJIBKO ITOKYNaTh WIHM CTOSITh B CTOPOHE BO BpeMs IJIaBHBIX MOABEMOB. BO BpeMsl OCHOBHBIX CHAJ0OB OH
IIO3BOJISIET TOJIBKO IPOJABaTh WM CTOATH B CTOPOHE. BBl JOKHBI IUIBITH BMECTE C IPWIMBOM WM
BOOOIIIC HE BXOAUTH B BOJY.
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Puc. 53. Heoenvnan MAC D-ecucmozpamma: nepewtii sxkpan Cucmemut Tpex Ixpanos

Haxnon MACD-2ucmozpammesl onpeoensiemca COOMHOUIEHUEM MeHc0y ee O06yMsa  COCEOHUMU
cmonouxkamu (cm. epe3ky). Cucmema Tpex IKpanoe npeonucvigaem CHAUANA PACCMAMPUBAMb HeOelbHblE
epaghuxu, a 3amem Onegnvle. Kozoa nedenvHuvlii mpeHo uoem 88epx, MOMNCHO MObKO UZPAMb HA NOBbIUIEHUE
unu cmosams 6 cmopone. Kozoa neoenvnulii mpeno udem @HU3, MONCHO MOIbKO UZPAMb HA NOHUICCHUE UL
cmosamos 6 cCmopoHe.

Heoenvnaa MACD-zucmozpamma oaem cuznan K HOKynke, Ko20a Hakiousaemcsa egepx. Jlywwuii cucnan
K HOKynke 0aemcsa mozoa, Koz0a IMom UHOUKamop uoem e6eepx Hudice cpeoneir aunuu. Kozoa MACD-
2UCMOZPAMMA HAKIIOHAEMCA 6HU3, IMO CUZHAI K npodadice. JTyuwuil cuznan K npooasice oaemcsa mozoa, Ko20a
OHA HAKJIOHAEMCA 6HU3 HAO cpeoHell aunuel (cm. 2nasa 5.5). Ilocne mozo, Kax 6vl onpedenunu mpeno no
Heoenvnoii MACD-zucmozpamme, nepexooume K OHEBHbIM 2PAPUKAM U UUUME 03MOICHOCHD CbIZPAMDb 6 ee
HanpaeieHuu.

Bropoii 3xpaH: BoJIHA pbIHKA

Bropotii akpan onpenenser BoJIHY, HAYILYIO IPOTUB MpuinBa. Korjna HenenpHbIi TpeH ] HapaBieH
BBEpX, HEBHBIC CIaJbl JAIOT OCHOBaHHWE JJs MOKynku. Korma HenenbHBIM TpeH WAET BHU3, THEBHBIC
IIOABEMBI IAfOT IMOBOJ JUIS IIPOAAXKH.

Bropoil skpaH CTPOUT OCHWIIISATOPHI 1O JHEBHBIM rpadukaM, 4TOObl HAWTH OTKIOHEHHUS OT
HezlenbHOro Tperaa. OCIIIIATOPH! JAI0T CUTHAIBI K MOKYTIKe, KOT/la PRIHOK MajaeT, ¥ K Mpojaaxe, Koraa
PBIHOK pacTeT. BTOpoil 3KpaH CHUCTEMBI MO3BOJSET BaM IPUCIYLIMBATHCS TOJNBKO K TEM CUTHalaM,
KOTOpBIE COOTBETCTBYIOT HEJEIBHOMY TPEHIY.
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Puc. 54. /[neenoit unoexc cunwt: émopoii skpan Cucmemut Tpex Ixkpanos

OO0nuM u3 OCUUNIAMOPOB, KOMOPbIE MOZYM PAOOMAMb 60 6MOPOM IKPAHE CUCHEMbL MPeX IKPAHOGE,
aennemca 2-onesnoe EMA om unoexca cunvt. HHOeKc cuivl yKazvléaenm HA 603MONCHOCHb NOKYNKU, KO20A4 OH
naoaem Huyce cpeoneil aunuu. OH NOKA3bI6AEM HA B03MOMNCHOCHMb HPOOAICU, KO204 ROOHUMAEMCA HAO
cpeoHneii n1unueil.

Ilpu e6ocxoosuem HedenbHOM mpeHOe omeeuailme MONbKO HA CUZHALL K ROKYHnKe, Oasaemule
OCUUNIAMOPOM, U 000asnAlIMe K ROZUUUAM, C KOmopbimu uzpaeme Ha noevuumenue. Ilpu nucxooswem
HeOeIbHOM mpeHOe omeeuaime MoJabKO HA CUZHAIbL K npooajce uzpou Ha nounudxcenue. Ha npasom xpaio
epaghuxa HeoenvHvlii mpend osunyica enus. Iloooxscoume noovema unoekca cuivl 01sa HAuAAAd UZPbl HA
noHuUdICEeHUe.

DKrpan 0sa: nocmpotme OCYULIAMOP NO OHEBHOMY 2paduky. Bo epems nedenvrno2o nodvema ucnoivbsyime
OHesHble Ccnadvl O NOUCKA B03MONCHOCMEN KYNUmb, d 60 6peMsi HeOelbHbiX CNA008 UCHONb3YUme OHeGHble
noovemul yeH 0Jisk NOUCKA 803MONCHOCMEN NPOOAMmb.
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Korna wenmenbubiii Tpena wunmer BBepx. Cucrema Tpex DOxkpaHOB MpHHHMAeT OT JTHEBHBIX
OCHMJIIATOPOB TOJIBKO CUTHAJIBI K IMIOKYTIKE U UTHOPUPYET CUTHAIBI K Tpoaaxke. Korma HeneapHBINA TpeH
uner BHU3. Cucrema Tpex DKpaHOB MPUHUMAET OT JHEBHBIX OCHMIUISITOPOB TOJIBKO CUTHAIIBI K MPOAaKe
Y UTHOPHUPYET UX CHUTHANBl K TMOKymnke. MHAekc cuiibl ¥ Jyyd Oijepa XOpOIIX JJIsl MCIONb30BaHUS B
Cucreme Tpex DkxpaHoB, HO U croxacTuka U %R BuibsMca paboTaioT Xoporio.

Korma menensnass MACD - rucrorpamma pacrteT, 2-nHeBHOe EMA oT uHIeKkca CHiIbl (CM. TJIaBy
8.2) nmaer cWTHaNl K IOKyIKe, KOTJa OHO TMaJacT HUXKE CpemHell JTWHWM, MPH YCIOBHH, YTO OHO HE
JIOCTUTAaeT MUHUMYyMa 3a HecKoibKo Hemenb. Korma nemensHass MACD - ructorpamMma majaer, HHICKC
CHJIBI JTa€T CUTHAJ K MpOAake, KOTr/la OH MOJHUMAETCS BbIIIE CPeHEH JTMHUH, IIPU YCIOBUH, YTO OH HE
BBIIIIE IPYTHX MAaKCHMYMOB 32 HECKOJIBKO MOCIEAHUX Henenb (puc. 53).

[Ipu HemenpbHOM BOCXOIAIIEM TPEHIE MHEBHBIE My4du Onaepa (cM. riaBy 8.1) AaroT curHam K
MOKYIIKe, Korjia cuia "MeaBenei" majaeT HWKe cpeqHel JUMHUHM M 3aTeM JIBUTaeTcs Hazal K CpemHei
nuauu. Korma HenenbHbIA TPEeH I WACT BHU3, JIydd DJjepa PEKOMEHAYIOT MPoAaTh, KOrja cuia "ObIKOB"
MOJJHUMAETCsl HaJl CpelHel JIMHUEH, a TIOTOM ITOBOpaYMBaeT 0OpaTHO.

Croxacruka (cM. TnaBy 4.7) qaet CHTHAI TOTJIa, KOTJIa €ro JJMHUW BXOAAT B 00JIACTH MPOAAKH UITH
nokynkd. Korma nenmenmpnas MACD -ructorpamma pacrter, a croxacTuka majgaer Huxe 30, oH
MOKAa3bIBACT OOJIACTH IEPEernpoAaKu M BO3MOKHOCTh KynuTh. Korma HenenpHas MACD-ructo rpamma
najaer, a CTOXacTUKa MogHuMaeTcs Bbime 70, OH MoKa3biBaeT 001acTh CBEPXIOKYIIKA U BO3MOXKHOCTb
MPOAATS.

Urooslr %R Buibsmca (cM. riaaBy 4.6) pabotamo B Cucreme Tpex DKpaHOB, €ro BPEMEHHOMH
WHTEpBaJl JOJDKEH COCTaBiATh 4 mwin 5 nHeil. OH MHTEpPHpETHPYETCs aHAIOTMYHO cToxacTuke. MHaekc
otHocutenbHOU cribl (RSI) pearnpyer Ha U3MeHeHHE LIeH HE TakK OBICTPO, KaK JApyrue ocuuiiaropsl. OH
MIOMOTaeT NP aHaIKM3€e PHIHKA B 1I€JI0M, HO CIUIIKOM MenuTeneH ais Cuctemsl Tpex JkpaHOB.

Tperuii 3xkpaH: THEBHOH BX0J

[lepBorit skpan Cucremsl Tpex OkpaHOB ompenenseT HalpaBieHHWE PBIHOYHOIO MPUIHBA I10
HeNlenbHbIM TpadukaM . Bropoit skpaH ompesenser BOJHBI, WAYIIUE MPOTHB NPUIIHMBA, 1O JHEBHBIM
rpa¢pukam. Tperuit skpaH ompexaenser psOb, HAYIIyI0 MO BOJHAM B HampaBleHWd mnpuwimBa. OH
WCIIOJIB3YET JBM)KEHHE 1IeH B TeUCHUE HS IS ONpeIeNieHHs] TOUHOTO MOMEHTAa BBIXOJa Ha PHIHOK.

Jnst Tperbero SKpaHa HE HYXKHBI IpadMKd WIH HHIUKATOp. JTO METOJMKA BBIXOAA HA PHIHOK
II0CJIE TOTO, KaK IIEPBbIM M BTOPOM DKpaHbl JalIM CUTHAN K IOKYIKE WIH Ipojaxe. Tperuil cursan
HA3bIBACTCSI METOJOM CMeIaeMoi NoKymnku-ocraHoBku (Trailing Buy-Stop) Bo Bpemst BocXojsiiero
TpeHJa M METOJIOM CMelaeMoro 3aka3a Ha mnpojaxy-octraHoBky (Trailing Sell-Stop) Bo Bpems
HHUCXOJIAIIETO TpeHaa (puc. 55).

Korna nenmenpHBIM TpeHA UAET BBEpX, a JHEBHOW BHHU3, CMeIllaeMasl MOKYIKa-OCTaHOBKa
yJIaBIMBaeT MpPOpHIBbI BBepX. Korma HenmenbHBIM TpeHA HIeT BHU3, a JHEBHOW BBEpX, CMeIlaeMas
Mpojaka yJAaBINBaeT MPOPHIBBI BHU3.

Pe3stome nmo Cucreme Tpex Jxkpanos

Heneabnbiii Tpena | [IneBHoii Tpenn | JdeiicTBue 3aka3

Bgepx Bgepx Knats Her

Bgepx BHus Urpats Ha noBeiieHrne | Ckonp3sias MOKymnKa-oCcTaHOBKA
BHus BHus Knats Her

BHus Bgepx Urpats Ha noBeiieHrne | Ckonp3sias Mpoaaka-oCTaHOBKA

Kornma nenmenbHBIM TpeHA UAET BBEPX, a JJHEBHOM OCHMJUIATOpP TMAajnaeT, 3TO aKTUBHUPYET
CMeIllaeMblil 3aka3 Ha NOKYNKy. IlomecTuTe 3aka3 Ha DOKYIIKY Ha EIMHMIYYy BBIIIE MaKCUMyMa
npenpaymero qHs. Eciii neHbl NoHayT BBEPX, Bbl BOWJIETE B UIPY HA IOBBIIICHUE aBTOMAaTUYECKH, KaK
TOJIBKO LIEHBI MPEBBICAT BUYEPAIIHUN MakcUMyM. Ecny LeHBI IPOAODKAT MAJEHUE, TO Balla ITOKYIIKa-
OCTaHOBKa He cpaboraer. Ha ciemyromuii 1eHb OMycTHTE Ball 3aKa3 O MOJOXKCHUS HAJ MAaKCHMyMOM
npenpiaymero aHs. [IponomkaiTe MOHNUXKATh TOKYNKY-OCTAHOBKY KayK/Ibli IEHb, IIOKA HE BOMJIETE B UTPY
WJIY TIOKA MHJMKATOP HE U3MEHUTCS], U CUTHAJI K ITOKYIIKE HE MPONajeT.

Korma wnenmenbHBIM TpeHA UWAET BHHU3, JKAUTE IOAbEMAa JHEBHOIO OCIIIIISATOPA, KOTOPBIi
AKTHBUPYET CMEIIAEMBII 3aKa3 Ha MIPOJaXy-0CTaHOBKY. IloMecTuTe 3aKka3 Ha MPOJaXy Ha CAVUHUILY HHXKE
MUHHUMYyMa Tporuioro AHA. Kak TONbKO phIHOK ABMHETCS BHU3, BBl aBTOMATHYECKHM HA4HETe UTPYy Ha
nmoHwkeHne. Ecian ke moabpeM MpoJOKUTCS, MOBBIIIANTE Balll 3aKa3 Ha MPOAAXy €XKETHEBHO. 3aaada

142



Kpynneiimas 6ubiniorexa 31eKTPOHHBIX KHUT: Www.volgafinans.com
CKOJIB3SIICH MPOJaKU-OCTAHOBKM B TOM, YTOOBI B CEPEAMHE JHS IOMMATh MPOPHIB IIEH BHHU3 IPOTHUB
AHEBHOI'O BOCXOAALICTO TPEHAA, HO B HAIIPABJICHUH HECACIIBHOIO HUCXOAAIIETO TpEeHAA.
DKpaH TpH: KOr/la HEAETbHBIM TpeHI WIET BBEpX, a JHEBHOW MHAMKATOP BHU3, HCIOIb3YyHTE CMeEIlaeMbli

3aKa3 Ha IOKYIIKY. Korz[a HEI[CJ'H)HHﬁ TpeHO UIACT BHU3, a I[HeBHOﬁ HWHIUKATOP BBCPX, PICHOJ'ILSyﬁTe CMeHlaeMLIﬁ

3aKa3 Ha IIpoAaxy.
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Puc. 55. Cronvzawan nokynka-ocmanogka: mpemuii y3kpan Cucmemut Tpex Ixkpanos

Heoenvnaa MACD-zucmozpamma noeepuyna 6eepx 6 cepeoune cenmsaopa. Kozoa nepewlit Ixpan
nokazvleaem 6eepx, Kaj)cowlii Cnad Ha eémopom IKpane, 6 2-oneenom EMA om undexca cunvl, o3navaem
603MOICHOCHb KYRUMb.

a. Huoekc cunwvt nadoaem nuice cpeoneit aunuu. Ilomecmume 3axa3 Ha nOKynky Ha 3aémpa Ha eOUHUUY
eblle MAKCUMYMA CIMOIOUKA a.

b. Cnao npooonsrycaemca. Ilonuszome 3aKaz 00 NONOHCEHUA HA OUHUY BbLULE MAKCUMYMA 3a OeHb b.

c. Kynaneno npu omkpeimuu. Ycmanoeume ocmanogeky 6 munumym uepmol b. Hoewuit maxcumym
UHOEKCA CUTIbL 20860PUNL 0 HLOM, YO NOObEM CUTLbHbLIL U, 6€POANHO, NPOOOIHCUMCAL.

d. Huoexc cunvl nadaem Huice cpeoueil nunuu. Ilomecmume 3axKa3 Ha NOKYNKYy HA Maxcumyme
cmonouka.

e. Kynneno, kozoa uyenwvi noouanuce eviue maxcumyma d. Ilomecmume 0CmanosKky é MuHUMYM
cmonouka d.

f- Huoexc cunwvt nadaem nudice cpeoueii aunuu. Ilomecmume 3axaz Ha NOKYHNKy Ha Maxcumyme
cmonouka.

2. Cnao npooonrycaemca. Ilepemecmume 3aKa3 ¢ nonoiicenHue Ha eOUHUYY GblULe MAKCUMYMA CHOOUKA
g.

h. Kynneno, kozoa uenvl noouanuce eviuie maxcumyma g. Ilomecmume ocmanoeky 6 mMunumym
cmonouka g.

i. Huoexc cunvt nadaem Hudice cpeouneii nunuu. Ilomecmume 3axka3 Ha NOKYRKY 6 Maxcumyme
cmonouka.

Jj. Cnao npooonrcaemcs. Ilepemecmume 3aKa3 6 nonoscenue Ha eOUHUY Gbliie MAKCUMYMA CHMOI0UKA
J-

k. Kynneno npu omkpwoimuu. Ilomecmume ocmanosxky 6 MuHumyme cmoiouKa j.

I. Ilpu omkpvimuu uena ha 3010mo nadaem u AaKMUGUPYEM NPEOOXPAHUMENbHYIO OCHAHOBKY.
Ocmanogxu 6ar)chl, NOCKOJILKY 110001 UHOUKAMOD HECOBEPULICHEH.

IIpekpamenue norepb

JL1s1 ycIemHoM Urpsl BaXKEH IPABUIIbHBIN KOHTPOJIb 38 KaUTalIoM. JIMCIIMIIIMHUPOBAHHBIA UTPOK
IIpeKpallaeT CBOM IMOTEPU Cpa3y XK€ U IPEBOCXOAUT HEyNauyHUKA, KOTOPBIM IPONOIKAET KIAaTh U
HazgesThes. Cucrema Tpex DkpaHOB TpeOyeT yCTAaHOBKH OYEHb JKECTKUX OCTAHOBOK.

Ecnu BBI MoKymaere, MOMECTHTE 3aKa3 Ha OCTAaHOBKY MoTeph (Stop-Loss) Ha THK HUXKE MUHUMYyMa
TEKYLIEro WM MPEAbIIyIIEro AHSA, CMOTpsS IO TOMY, KakoM HMbKe. Eciau Bbl mpopaere, MOMECTUTE
MIPENOXPAHUTENBHYIO OCTAaHOBKY IIOTEPh Ha E€IMHHILY BBIIIE MAKCMMyMa TEKYILErO WIHM MPEABIIYLIETO
JIHSI, CMOTPSI IO TOMY, Kako# BbIle. [lepeHecrte 0OCTaHOBKY B TOUKY 0€3yOBITOYHOCTH, KaK TOJIBKO PBHIHOK
JIBUHETCS B Ballly CTOPOHY. B nanpHeiemM nepeMeniaite ocTaHOBKY Tak, 4YTOOBI 3aIIUTHTh TPUMEpPHO 50
MPOILICHTOB OXkHaaeMoi puObLIn (cM. TiaBy 10.3).
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[MprurHa MCNONB30BaHMSI CTOJNb JKECTKUX OCTAHOBOK B TOM, uTo Cucrema Tpex DKkpaHOB UTpaer
TOJILKO B HAINPaBIICHUH PHIHOYHOTO NMpuimBa. Eciu cienka He qaer npuobiin OBICTPO, 3TO MPHU3HAK TOTO,
YTO TIOJ TOBEPXHOCTHIO PHIHKA YTO-TO IMPHHIMIMHUAIGHO MeEHsieTca. B aTom ciydae mydine OBICTPO
yoexxath. [lepBast morepst - ydinas IoTeps, OHa MO3BOJISICT BaM €IlIe pa3 MPOaHaIHU3UPOBATh PHIHOK, CTOS
Ha 000YMHE B OE30MACHOCTH.

KoncepBaTuBHBIE UTPOKH JIOJDKHBI HayaTh WTPY Ha IOBBINICHWE WM IOHWKEHUE TPH TEPBOM
curHasie Cuctembl Tpex DKpaHOB K TpOJake WIIM TMOKYIKE W JIEPIKaThCs, MOKa OCHOBHOW TPEH/ HE
MEPEMEHHTCSl WM TIOKa TPENOXpaHUTENbHAS OCTAHOBKA HE BBIBEACT MX M3 MIPHl. AKTUBHBIC HTPOKH
MOT'YT UCIIONIb30BaTh KaXKIBIi HOBBIM CHUTHAN OT JHEBHOTO OCHHIUIATOpA JJISl TOTO, YTOOBI YABOHTH HX
MO3HIINH.

[No3unMOHHBIH WTPOK NIOJDKEH HayaTh UTPY U JIepKaTh IMO3MIIMIO, TTOKA HENENbHBIA TPEHI He
u3MeHHuTcs. KpaTKocpouHBI HMIPOK MOXKET H3BIEKaTh MNPHOBUIL [0 CHUTHAJAM BTOPOrO DKpaHa.
Hanpumep, ecnu Wrpok HWrpaer Ha IOBBIINICHHE W HHJIEKC CHIIBI CTAHOBUTCS MOJOXKUTEIBHBIM HIIH
CTOXacCTHKa TOBbIMaeTcs 10 70 MPOIEHTOB, TO OH MOXET MPOJaTh, U3BJICYb MPUOLLUIL U MTPUCMATPUBATD
CJIEAYIONIYIO BO3MO)KHOCTD KYIHTb.

Cucrema Tpex OxpaHOoB o0ObCAMHSET pa3Hble BpPEMEHHBIE MAacIITadbl W Pa3HBIC THITBI
WHAUKAaTOpOB. Ha moiroBpeMeHHbIX rpadukax oHa MCIIONb3yeT yKazaTeldu TPEH/a, a Ha CPEIHECPOUHBIX
rpadukax paboTaroT KpaTKOCPOUYHBIE OCIHIUIATOPHI. JIJisi BRIXO/Ia HA PHIHOK MPH MPOJaKe WIH TIOKYIIKEe
OHa TPUMEHSET ClenualbHyl0 MeToauKy. OHa Tak jKe HCIONB3yeT JKECTKHE MpaBHiia YIpPaBIICHHS
KaIHTaJIoOM.

9.2. Ilapabonuka

[Tapabonuka Obiia onucana B 1976 romy k. Bemnecom Baiinaepom mimammuM. OHa Ha3BaHa 110
PUCYHKY €¢ OCTaHOBOK BO BpEMs MOHOTOHHBIX JBM)KGHHH PBHIHKA, KOTOPBIM HANOMHHAET Napadoy.
[NapaGonrka cerofHs BKIIOYASTCS BO MHOTHE MTAKEThI TIPOTPaMM.

[MapaGonuka mnpu3BaHa TOHMaTh TPEHA W CMEHUTh HampaBIEHHE WIPBI, KOIJIAa TPEH]
pasBopaunBaercs. Ee yHUKanbHOW 4epToil SBISIETCS TO, YTO OHA pearupyeT Kak Ha TeYeHUE BPEMEHH, TaK
U Ha HU3MCHCHUC IICH. BoapmmHCcTBO HUI'POKOB COCpCAOTaYMBalOT BHUMAHHUE Ha LCHAX WU UTHOPHUPYIOT
Bpems (cM. 5.5).

Kaxk noctpouts mapadoiauxy

[Tapabonuka npeaycMaTpuBaeT Pa3BOPOTHI W cleidaHa TaK, YTO HMIPOK OCTAeTCs Ha pPHIHKE BCE
Bpemsi. Korja nmapa0osiimka OCTaHABJIMBAaET Bac B MIPE Ha IMOBBIIICHUE, OHA TOBOPHUT, YTO HAJO HAYaTh
WUTpy Ha MOHIKCHHUE C TOTO e YPOoBHs meH. Korma oHa ocTaHaBiIMBAET Bally UTPY HA MOHUXKEHHE, DTO
3HAYHT, YTO UTPY HAa MOBBINICHHE HY>)KHO HA4aTh B 3TOT )K€ MOMEHT BPEMEHH M IIPU ITUX K€ IIeHaX. ITOT
METOJ1 XOpoIio paboran Ha HHGISIMMOHHOM phiHKe 1970-X TOIOB, HO B MOCICIYIOUIHE TOIbI CTOJKHYJICS
¢ OOJIBIIIMM YKCIIOM BCIUIECKOB. CeromHs mapaboiuKy HY)KHO MCITOJIB30BaTh ¢ pa300poM, TOJIBKO TOr/a,
KOT'/Ia PBIHOK B TPEHJIC.

[TapaGonuka ocHOBaHa Ha CTapoOM JOOPOM IIpaBWIJIC: CMEIIATh 3aKa3 Ha BBIXOJ M3 WIPHl B
HampaBJICHUA WTPHI M HUKOTJIA B IPOTHUBOIOJOXKHOM. ECiin BRI WTpaeTe Ha IOBBIMICHUE, BB MOXETE
MOBBINIATh OCTAHOBKM, HO HE TOHIDKATh MX. ECIM BBl Wrpacre Ha IOHIKEHHUE, TO MOXKETE TOJIBKO
MTOHMXaTh 3aKa3 Ha BBIXOJ U3 UTPHI.

3akazvl no napadonuKe 00JaNHCHbL YCMAHAGTUBAMBCA €HCEOHEGHO COZNACHO hopmyne:

3astpa = Cerogns + AF*(EP - Ceronust), rae:

CerogHs — TeKylllee 3HaU€HHE 3aKa3a Ha BBIXOJ U3 UIPbl, 3aBTpa — HOBOE 3HaUYEHME 3aKa3a Ha
BBIXOJI U3 UTPHI Ha CIEIYIOIUX TOPTax,

EP - skcrpemManibHOE 3HA4YEHME, JOCTUIHYTOE Ha ceroAss. Ecinu urpa Ha nossinieHue, To EP ects
MaKCUMAaJbHbII MakCHUMyM C TOTrO JHs, KaKk Wrpok Kynui. Ecium urpa Ha noHwkeHue, 1o EP ectb
MUHUMAaJIbHBIA MUHUMYM CO JHS TPOJAXKH.

AF ~ ¢akrop yckopeHus. DTOT yHUKaJbHBI HHCTPYMEHT OIpeNessieT, Kak OblcTpo Oyner
JBUTAThCA 3aKa3 Ha BBIXOJ M3 UTPHI B HampaBieHUH TpeHaa. AF 3aBHCHT OT 4ncia HOBBIX MaKCHMYMOB
(Ipu urpe Ha MOBBILIEHNE) UM MHHIMYMOB (IIPU UTpe Ha TIOHM)KEHUE) CO JHS MOKYTIKH WIIN TTPOAAKH.

B niepBeIit neHb urpsl hakrop yckopenus paser 0,02. 9To o3HaYaeT, YTO 3aKa3 Ha BBIXOJ] U3 UTPHI
C/IBHUTaeTcsa Ha 2 MPOIEHTa OT PaCCTOSIHUS MEXIY UCXOAHOM OCTAaHOBKOW M 3KCTPEMAalIbHbIM 3HAYCHHEM.
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AF yBemnuuBaercs Ha 0,02 KaXIblil pa3, Kak MOABEM JAacT HOBBIM MAaKCHMyM WM CIIaJ JaeT HOBBIMA
MUHUMYM, BIIJIOTH 10 MakcuMmaibHoro 3Hadenus 0,20.

Ecnu BO BpeMs IUTUTENFHOTO TPEHAA PHIHOK JOCTHUTACT TPEX HOBBIX BO3PACTAIOIIMX MaKCHMYMOB,
AF cranoButcs pasHo 0,08 (0,02+3*0,02), a ecinm pBIHOK JaeT NIEBSITh HOBBIX MaKCUMYyMOB, TO AF
JOCTHraeT CBOEr0 MaKCHMalbHO BO3MOkHOro 3HaueHus 0,20 (0,02+9*0,02). B mocneanem ciyuae,
JIBUTAETCS ©KeAHEeBHO Ha 20 MPOILEHTOB OT PACCTOSHHUS MEXKIY €€ IOCICAHHM TIOJOKEHUEM W
9KCTPEMYMOM 3a JIeHb.

B navane tpeHaa (hakTop YCKOPSHHUS Mall M 3aKa3 Ha BBIXOJ U3 UTPhI CMEIaeTcs MeIeHHO. Eciu
PBIHOK JaeT HOBBIC MAKCUMYMBI FUIM MUHUMYMBI, AF Bo3pacTaer u 3aKa3 Ha BBIXOJ M3 HTPHI CMEIIACTCS
obicTpee. Ho ecimu prIHOK HE JaeT HOBBIX AKCTpeMyMOB, TO AF mpomomkaer cMelaTh 3aka3 Ha BBIXO M3
WTPHI B HANIPABICHUHU TPEHMA. 3a CUET ITOro MapaboiIiKa 3aCTaBIISIET UTPOKOB OTKA3BIBATHCS OT TPEHIOB,
KOTOpBIC HUKY/a HE BEIYT.

MHorue Mrpokd MeHSIOT ¢akTop yckopeHus. OHM MOACTPAMBAIOT BEIUYMHY HAdajdbHOTO Iara
(0,02) u Benmmunny mMakcumanbHoro 3HaueHus (0,20). OqHM YBENUYHMBAIOT UX VIS TOTO, YTOOBI CHCTEMA
crama Oojee YyBCTBUTENBHOW, a JApYrHe YMEHBIIAIOT, YTOOBI CHUCTEMa pearnpoBaja MeJICHHEE.
HavanbHelit mar o0b14HO Jekut Mexay 0,015 u 0,025, a makcumansHoe 3HadeHue AF OwiBaer ot 0,18 no
0,23.

IIcuxonorusi Urpbl

Heynaunuku pasopsrorcs 3a cyer TOro, 4To JAepkKaT MPOUTpHIBAIOIIME MO3WIIMM B HaAeXKIe Ha
pa3BopoT peIHKA. [lapaGonuka 3amyInaer Urpoka OoT COOCTBEHHOW HEPEIIUTENIFHOCTH M MOJYUHSCT €ro
xenesHol aucuumuinHe. OHa yCTaHABIMBAET 3aKa3 Ha BBIXOJ M3 UTPhHI OJHOBPEMEHHO C HAYaJIOM UTPHI U
CABUIAET €r0 B HANPABICHUH TPEHA.

Ecnu BBI urpaere Ha MOBBIIIEHUE MW TOHMKEHUE, a IIEHBI OCTAIOTCA MOCTOSHHBIMU, Mapabonnka
JlaeT BaM CHUTHAJl O TOM, YTO MOMEHT JJIsSi UTPhl BBIOpaH HEBEpHO. BaMm He cienoBano mpojaBarh HIH
MOKYIIaTh, €CTM BbI HE OBUIM yBEPEHBI, YTO IEHBI TMOMIYT BBEPX HMIIM BHU3 HEMEIUIEHHO IOCIE CIENKH!
[TapabGonuka He maer BaM CIIENOBaTh 3a TPEHIOM, KOTOPHIH He Bemer HHMKyna. OHa cMemaeT 3akas B
HaIlpaBJIeHNUHU TPEH/A, YTO SKBUBAJIEHTHO MPUKa3Yy:

“BourpsiBail unu yxoan”.

Bo BpeMsi MOHOTOHHOrO TpeHza MapaboiKKa MCKIIOYUTENbHO Iosie3Ha. Eciu IeHsl pacTyT WiH
najarT 0e3 OTKATOB, MPAaBUIBHO YCTAHOBUTH OCTAHOBKH ITO OOBIYHBIM TpayiKaM M HHJMKATOPaM OYCHb
TpyaHO. B 3THX ycioBusix mapabonuka SBIseTCS Ty4IIHM HHCTPYMEHTOM ISl BEIOOpa 3aKa3a Ha BBIXOI
W3 UTPBHIL.

IIpaBuJia urpsl

Eciu BBl HauyMHaeTe HCIOIL30BaTh Mapa0ONIMKy Ha JaHHOM pBIHKE, OTCTYIHUTE Ha3ajl Ha
HECKOJIbKO HEZIEb M pacCUMTalTe e€¢ 0CTaHOBKH. [lojcTpariBaliTe OCTAHOBKH 110 IapabOIMKe eXKESTHEBHO,
HO C OJIHMM HCKIIFOYEHHEM: €CJIM OHA TOBOPUT BaM, YTO 3aKa3 Ha BBIXOJ M3 UTPbl HY)KHO IOMECTUTD
BHYTpH WHTEpBaja IICH NMPEIBbIAYIIEro JHs, He aenaiite 3Toro. OCTaHOBKH JOJDKHBI BCErla OBITh BHE
JliarnasoHa 1eH IPeIbLAYyLIEro JHsI.

Bo Bpemsi pbIHOYHOTrO TpeHAa Iapabojuka padoTaeT XOpOIlo, HO HAYMHAET JaBaTh JIOKHBIC
CHUTHaJbl Ha pBIHKaX 0Oe3 TpeHIoB. Bo Bpems TpeHJa OHA MOXKET CIIOCOOCTBOBATh JOCTHIKCHHIO
3HAYUTENILHOW NPHOBLIM, HO M MOXET IOJHOCTBIO 3aKpBhITh Balll CYET BO BpeMms Kopuuopa ieH. He
HCTONB3YWUTE €€ KaK aBTOMAaTUYECKUI METOJ] UTPBHI.

[lepBoHavanpHO, Mapaboyivka ObLIa YUCTOH CHUCTEMOW pa3BopoToB. Korma Wrpok urpaid Ha
MOBBILIEHUE C OJHUM KOHTPAaKTOM M 3aJIeCTBOBAJICS 3aKa3 Ha BBIXOJ M3 WIPhl, eMy Mpearajioch
MpoJaTh JABa KOHTpakta. [Ipm 3TOM OH aBTOMAaTHMYECKH HAaYWMHAJ UrpaTh Ha MOHIKeHHe. Korma urpok
WUrpaj Ha MOHUYKEHUE C OJJHUM KOHTPAKTOM, M 3aJIeCTBOBAaJIach OCTAHOBKA, EMY Mpejiarajioch MoJaTh
3aKa3 Ha MOKYINKY JABYX KOHTPakTOB. [Ipy 3TOM OH aBTOMaTH4YE€CKM HaYWHAJ UTPATh Ha MOBBIILIEHHUE.

Hrpoky pekOMEeHIyeTCs ONpEAeIUuTh MOMEHT i Hadayia JCHCTBUH KaKMM-THOO WHBIM METOIOM,
Hanpumep nipu nomonu Cucrembl Tpex DKkpaHOB, U MOJIL30BATHCS TAPAOOTUKON TOJIBLKO TOTIA, KOTa OH
O0OHApYKHT, YTO YBJICUECH IMHAMHYHBIM TTOBEMOM WIIU CIIaJIoM (pHc. 56).

1. Ecnu vl oOHapysycunu, 4mo HAX00UMECb 6 CEepeouHe CUNbHOZ0 60CX00AULe20 MmMpeHoa,
omcmynume Ha HeCKOJIbKO Hedelb HA3a0 u npumenume napadonuxy. /loeeds napadoauxky 00 Hacmoauie2o
epemenu” npoooncaiime KoOppeKmMUpoeams OCHAHOBKY €HCEOHE6HO 6 COOMEEmCmEUu ¢ Heil, 4moovl
3auumums npudbLLLL ¢ OMKPLIMOLL NO3ULUU HA NOKYRKY.
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2. Ecnu e6wvt oOHapyycunu, 4mo HAX00uUmecb 6 cepeouHe CUIBbHO20 HUCX00AUe20 mpeHoa,
omcmynume Ha HECKOIbKO HeOelb HA3a0 U npumenume napadoauxy. /oeeosa napadoiuxky 00 Hacmosauiezo
8peMeHU, NpooodcaAlime KOPpeKmupoeams OCHMAHOBKY eMNCeOHeGHO 6 COOMEemCmeuu ¢ Heil, 4moowl
3auumums npudbLLIL ¢ OMKPLIMOIL ROZUUUU HA RPOOAC).

[TapaGonuka CBsA3bIBACT BMECTE IIEHBI U BPEMs M CABHMraeT IPEAOXPaHUTEIbHYIO OCTaHOBKY B
HaIlpaBjIeHUU TpeHaa. YeM cuilbHee TpeH, TeM ObICTpee mapabonuKa CMelaeT OCTaHOBKY. [lapabomuka
OCTaeTCs JIYYIIUM METOIOM M3BJICUCHUS MAaKCHUMAaJIbHOW MPUOBUIA M3 CHIBHOTO TPEHIA, B KOTOPYIO BBI
BOILLJIA IIPY IIOMOILH APYTUX IIPUEMOB.
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Puc. 56. Ilapabonuxa

Ilapabonuka pabomaem xopouio, eciu pbIHOK 6 08UINCEHUU, HO He MO020d, KO20a OH HENOOGUIICEH.
Ecnu 6vl nanemenu Ha J0MCHOLL CUZHAN 084 pa3a HOOPAOD, MO IMO NPUSHAK HENOOBUICHO20 DbIHKA.
Ilepecmanbme ucnonv3zoeams RnApadoauKy, HO NPOOOIdNCAliMeE paccuumvléams ee Ha Oymaze u
noo0o0coume, NOKa OHA He 0ACM 6amM 08a XOPOULUX CUZHAA.

IHapabonuka d6nucmamenvno pabomaem Ha dbicmpo Osudricyuiemca pviuke. B oannom cnyuae ona
nozeonsaem u3zeiedb Makcumym npuooviiu uz noovema IBM na 30 nynkmoe u nociedosaguiezo cnaoa,
npuuem Ooaem eOUHCHGEEHHbBII JIOMHCHBLL CUZHAN 6 anpese. /[6a J10)CHBIX CUZHANA NOOPAOD 6 mae Oarom
CUZHAI K RPEKPauieHUI0 UCROIb306AHUSL RAPADOTUKU.

9.3. Hepa ¢ ouanaszone uen

Lenbl yacTo M3MEHSIOTCS B Tpenenax AWana3oHa, MOoJA00HO peKkaM, KOTOphIe TEKYT MO CBOMM
nonuHaMm. Korza peka moaxoauT K IpaBOMY Kparo JOJHMHBL, OHAa IOBOpauuBaeT BieBo. Korma peka
MOJXOJUT K JICBOMY Kparo JIOJHMHBI, OHA IOBOpayMBaeT BrpaBo. Korma IeHBl pacTyT, OHH YacTo
OCTaHABIIMBAIOTCS, KOTJa JOCTUTAIOT HEBUIAMMOTO TIOTONKA. ECIM 1eHbl NajaloT, OHU YacTo
OCTaHaBIIMBAIOTCS, YAAPUBIIUCH O HEBUAUMBIN TIOI.

Jlnarna3zoHbl MOMOTa0T UTPOKaM HAaHTH BO3MOXKHOCTH ISl TPOJAXKH | JIJISl TIOKYIIKU, a TaKKe - He
3aKJII0YaTh IUIOXUX cAeNoK. [lepBoHauanbHble HCCIEOBaHUS 110 JUana3oHaM IieH IpoBoauiaucs k. M.
XepcToM 1 u3NoKeHb! B ero kaure 1970 roga “Uymo npuObuM oT BRIOOpa MOMEHTa OOMEHa aKIni ™.

Yetbipe cniocoda MOCTPOUTH AUANIA30H

JHuanazonsl (Channels, Envelopes) moMoraioT Wrpokam, MOCKOIBKY MX TPaHHUIBI ITOKa3bIBAIOT,
KOTJIa PBIHOK, BEPOSITHO, BCTPETUTCS C MOJJICPKKON MITM CONMPOTHUBIICHUEM. [l ocTpoeHus Tuamna3oHa

€CTh YEThIPE OCHOBHBIX CIIOCO0A:
1. Ilposecmu zpanuuy ouanazona napanieabho JTUHUU mpenoa (cm. 3.4).

2. Ilposecmu O0s6e nunuu, napannenbHo NOKA3amenio cpeoHezo 08UICeHUs, 00HY eébvluie, a Opy2yIo
HuICE HE2O.

3. To sice, umo u 6 npedvioyuiem cayuae, HO pacCMOAHUE MENHCOY JTUHUAMU 00JINCHO 3A6UCEMb OM
Heycmouniuueocmu peinka (Ouanazon bonnunzepa).

4. Hocmpoumb nokaszameinb cpeduezo 0BUIICCHUSL MAKCUMAIbHBIX U MUHUMAIbHBIX UeH.
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Jnana3oHbl, napajulelbHbIE JUHUSM TPEHJAA, MOJE3HBI I JOITOCPOYHOIO aHalu3a TPEHIOB,
0COOEHHO IO HeNenbHBIM rpadukam. JluamnazoHbl BOKpYr MA TONE3HBI PU KPATKOCPOYHOM aHAIIU3E,
0COOGHHO Ha JHEBHBIX W Oollee KOPOTKMX Trpadukax. [luama3oHbl C [MUPUHOM, 3aBHCALIEH OT
HEYCTOWYMBOCTU PBIHKA, XOPOIIH JUIsI OOHAPYKEHUSI pAaHHHUX CTaJIMi OCHOBHBIX TPEHJIOB.

[Mongnmepkka - 3TO TOT YpPOBEHb, Ha KOTOPOM IIOKYMATElIH MOKYyMalT Oojee WHTEHCHBHO, 4YeM
nponaBibl TponatoT. CONpoTHBIEHHE - 3TO TOT YPOBEHb, Ha KOTOPOM MPOAABIBI MPONAIOT Oolee
WHTCHCHBHO, YeM IOKYIaTeNu MOKynaroT (cM. miaBy 3.2). /luama3oHbl IOKa3bIBAaIOT, TAC B OyayIieM
CIIeNyeT OXKUAATh NOLACPKKY HIIA CONPOTUBIICHHE.

Hakron nuanaszona mokassiBaeT TpeHA pelHKa. Koraa nuarna3oH ropu30HTaleH, BBl MOXKETE HTPaTh
Ha Jr000M KoneOaHWM B ero mpenenax. Kornma amama3oH WAET BBEPX, Pa3yMHO UTpaTh TOJIBKO Ha
MOBBIIIICHNE, TOKYIas MpU KoJdeOaHWsSX BHU3 W TpojaBasl NMpH CKadykax BBepX. Korma nuama3oH uaer
BHM3, Pa3yMHO UIPaTh TOJBKO Ha IOHW)XEHHE, NIPOJABAS y BEPXHEH I'pPaHMIIBI IUANA30HA U IOKYIas y
HIOKHEH.

JAuana3oHbl 0T HOKA3aTe/Isl CPeAHEr0 ABUKEHUS

TpunamnatuagaeBnoe EMA MOXeT CIyXUTh OCHOBOM nuamaszoHa (cMm. riaBy 4.2). Hapucyiite
BEPXHIOID W HIDKHIOIO JIMHHIO JWana3oHa mapaviensHo emy. lllupuHa nmamnasoHa onpenensiercs
k03 puImeHTOM, BHIOHPAEMBIM UTPOKOM:

Huz = EMA + Koa¢ppuuuent * EMA

Bepx = EMA + Kos¢dpunuent * EMA

Bam HyxHO noscTpauBaTh KO3(PGUIMEHT JI0 TEX MOp, MMOKa B Mpe/eax AUana3oHe He OKaXKeTcs OT
90 1o 95 mpoueHTOB Beex IeH. Jlmama3oH ompenenser rpaHb MEXKIy HOPMalbHBIM M HEHOPMAaJIbHBIM
noBeicHHeM 1eH. JIs [IeH HOpPMalbHO OCTaBaThCid B Tpelenax Jauana3oHa W TOJNbKO HEOOBIYHBIC
COOBITHSI MOTYT BBIBECTH UX 3a 9TH Npenensl. LleHa ppiHKa 3aBbIllieHa HAJ BEpXHEW IpaHUIleH quana3oHa
Y 3aHIOKEHA T0J1 €r0 HUKHEN rpaHHuLIei.

Hanpumep, B 1992 roay xoddduumeHT nuamna3oHa Ha JTHEBHOM rpaduke peiHKa (prouepca S&P
500 cocrasinsn 1,5 npouenta. Ecinu 13-nqueBnoe EMA naBasno 400, To BepxHsis rpaHulla Auamna3oHa Oblia
406 (400 + 1,5*400/ 100), a HuxHSS rpaHuIia AuanazoHa obuia 394 (400-1,5%400/100).

KoadduimeHt quamna3zoHa Hy)KHO KOPPEKTHPOBATH IO KpaliHEH Mepe KaXkable TPU MecsIia, YTOObI
no-npesxxkaeMy oT 90 10 95 MPOIEHTOB 11eH OCTABAINCH BHYTPH HEro. ECiu 11eHbl HAUMHAIOT BHICKAKUBATH
3a JMana3oH M OCTaBaThCd BHE €ro JONbIIC HECKONBKHX JIHEH, TO JHMana3oH HY)XHO pPacCIIUPHTh.
CnumkoM OOINbIIOE YHCIO KOJNeOaHWH BHYTPHU [Hama3oHa, NMPH KOTOPBIX IIEHBI HE JOCTHTAaIOT €ro
T'paHUIl, TOBOPHUT 00 YMEHBIIICHUH HEYCTOWYMBOCTH PHIHKA U JUATIA30H HYXKHO CY3HTh.

Jlnist HeyCcTOHYMBOTO PHIHKA HY)KEH 0oJiee IMMPOKHIA JUara3oH, a JJisl CIOKOWHOTO - Ooyiee y3KH.
Jonrocpounsie rpaduku TpeOYrOT O0JIee IUPOKOro JUana3oHa. IMIUPUYSCKH MOKHO IIPHHSTD, YTO JJIs
HEICNbHBIX IPpaHrKoB KOAPGHUIIMEHT qUana30Ha TO/DKEH ObITh B IBa pa3a OoJbllle, YeM I JTHEBHBIX.

IIcuxonorust mace

OKCTIOHEHITUANIBHBIN TI0Ka3aTelh CPEAHEr0 IBMIKEHUS II€H OTpakaeT CpPemHUM KOHCEHCYC IIO
TOBOIy CTOMMOCTH 3a BpeMs ycpemHenus (cm. riaBy 4.2). Korma meHpl MOAHMMAIOTCS Hall CPeIHUM
KOHCEHCYCOM, IIPOJABIIbl BUISIT BO3MOYKHOCTH TMOJYYUTh MPUOBLIH OT TO3MIMKM Ha TOBBINICHUE WJIU
CBIpaTh Ha NOHMXeHHe. EClM OHU OKa3bIBalOTCS CUibHEe "OBIKOB", IIeHBI ManatoT. Korma 1eHsl majgarT
HUKe MA, BCTYAIOT B JICIO OXOTHHKH 3a MPUOBUIBIO. X MOKYIIKKM M 3aKPBITHE MO3UIIUN Ha TOHUKCHUE
"MeaBenssMu" TTIOMHUMAET IEHBI M K TIOBTOPSICTCSL.

Korma mensr okono MA, Ha peIHKE clipaBeyiuBas 1meHa. Korma IeHbl OKOJIO WITH HIDKE HIDKHEH
TpaHUIBl HAMa30Ha, PhIHOYHAs IleHA 3aHrbkeHa. Korma IeHBl OKOJIO WJIM BBINIE BEPXHEH TPAHUIIBI
Jaria3oHa, ppIHOYHAS IICHA 3aBbIIeHA. J[Mama30H MOMOraeT HTpoKy HAMTH BO3MOXKHOCTh KYITUTh, KOTIa
PBIHOK JICIIEB, U MPOAaTh, KOT/Ia OH JOPOT.

PrIHOK TOXO0K Ha CTpajaroniero MaHHWaKaIbHO-IACTIPECCHBHBIM Icuxo3oM. Korma oH mocturaer
MMMKa MaHWH, OH TOTOB YCIIOKOMTHLCS, a KOTJa OH JIOCTUTAeT JHA CBOEH IEMpeccCHH, €ro HaCTPOCHHE
TOTOBO YIydIIaThes. J[pama3oH MoOKa3pBaeT TPAHUIIBI ONTHMH3MA M IMECCHMH3Ma Macc. Ero BepxHss
IpaHHUIIa [TOKa3bIBaeT, KOraa y "ObIKOB" KOHUACTCS 3aJ10p, @ HYDKHSS - KOT/Ia BBIABIXAOTCS "MeaBenu'.

Jlroboe >KMBOTHOE OKa3bIBaeT OoJblllee CONPOTUBIICHUE ONMKE K JoMy. BepxHss TpaHuia
JMara30oHa MMOKa3bIBaeT, rie "MeaBenu" 4yBCTBYIOT, YTO MX IMPHIKAIM K CTCHE U KUAAIOTCS Ha "OBIKOB".
HwxHsis rpaHuiia 1uana3oHa NOKa3bIBaeT, Te "ObIKH" YyBCTBYIOT, UTO UX MPIKAIH K CTCHE U KUAAIOTCS
Ha "MenBenen".
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Ecnu mombemM HE MOXKET JOCTHYBL BEpXHEH T'paHMIIBI JUAIa30Ha, TO 9TO CHTHAN "MeaBemsMm'”. DTo
o3HavaeT, 4ro "ObIKKU" cTaHOBsATCA cnabee. Ecim mombeM mpoOWBaeT Anana3oH M PHIHOK 3aKPhIBACTCS
BBIIIE HEro, 3TO TOBOPUT O CHJIE Bocxomsmiero TpeHaa. OOpaTHOE CHPaBEAJIUBO MPU HUCXOMISAIIEM
TpeHe.

Jluamna3oHbl TOMOTralOT TEM HUIPOKAaM, KTO MMH IOJb3YETCS, OCTaBaThCsd OOBEKTHBHBIMH, B TO
BpeMsl, KaK OCTaJbHBIX 3aXBaThIBaeT UCTepus "ObIkOB" miau "MenBenei". Eciu 1eHbl TOXOMAT 10 Bepxa
JMara3oHa, TO Bbl BUJUTE, YTO MACChl CIMIIKOM ONM3KU K "Oblkam" M mopa aymaTh O mpoxaxe. Korma
BCE CKJIOHSIOTCS K "MenBemsM", a 1eHbl KacaloTCsl HU3a Juaria3oHa, TO BBl 3HAETE, YTO HYXKHO TyMaTh O
TIOKYTIKE, a HE O TIPOJaKeE.

IIpaBunJia urpsl

JIrobutenu u npodeccuoHasbl phlHKAa BOCIPHHUMAIOT AMAMa30HbI MO-pa3HoMy. JIFOOUTEIH CTaBsAT
Ha KpPYIHBIA YCIIEX, OHU TATOTEIOT MPOJaBaTh MPU MPOPHIBE BHU3 W IOKYINATh MPU HPOPHIBE BBEPX.
Korma moOuTens BUIUT NPOPBIB M3 JAMana3oHa, OH HAJEETCsA, YTO HAYaliCs HOBBIM CHUJIBHBIA TPEHI,
KOTOPBIH OBICTPO CAENAET ero OOraThiM.

[Ipodeccronanbl UrpalOT MPOTUB OTKIOHEHHH M 3a BO3BpaT K HOpMe. Jlisd ILieH HOpMAaJbHO
OCTaBaThCS B TpelmeNnax Iauarna3oHa. BoITbIIMHCTBO MPOPBIBOB JIENAIOTCS M3 MOCICHHUX CHI B OBICTPO
npecekatorcs. [IpodeccroHalibl 00T KOPMUTH MX, TO €CTh UIpaTh NMPoTUB. OHU MPOJAIOT, KaK TOIBKO
MPOPBIB  BBEPX OCTAHABJIMBACTCS, W TOKYIIAIOT, KOTrJa IPOPHIB BHHU3 IIEPECTACT JaBaTh HOBBIE
MUHUMYMBI.

[IpopbIBBI MOT'YT TPUHECTH JIOOUTENISIM BIICUATIIAIONIME NPHUOBLIN, KOT/Ia HOBBIA KPYIHBIA TPEHT
JCWCTBUTEIILHO MOKUAET Arana3oH. JIDOUTEN HHOT/Ia BRIMTPBIBAIOT, HO BBITOJHEE ICHCTBOBATh BMECTE
¢ npodeccruonasamMu. BoNbIIMHCTBO IPOPHIBOB JIOKHBIC U 32 HUMH CJICAYET BO3BpAT 00paTHO.

Huamazonsl oT MA MOryT HUCIONB30BAThCS WIPOKOM KaK CIWHCTBCHHBIH HHCTPYMEHT WIIH
O0BEIUHATBCS C APYTUMHU Meroaamu. J[kepaiib AmIelb peKOMEHIOBAN CIICAYIOIINE ITPABUIIA IS UTPBI
Ha OCHOBAHUM JUANa30HOB:

1. Hapucyiime MA u nocmpoiime 60Kpyz nezo ouana3on. Ecnu ouanaszon npumepHno 2opuzonmaen,
Mo noumu écez0a Xopouio ROKynamas, K020a PolHOK y €20 HU3A, U RPOOA6amb, K020a PLIHOK ) €20 éepxd.

2. Kozoa mpeno udoem pe3xo 6eepx u Ouanazon npopwvléaemcs 66epx, MO 2080PUML 0 OBUICCHUU
oueHb cuibHblx “Oblk0os8”. Beposammo, umo y eac Oyoem ewie 00uH wianc npooams, K020a WeHvl OyOym 6
paitone oocmuzHymozo maxcumyma. /Ins peinka HopmanwvHo eo3spauwiamvci k MA nocne npopwiea
ouanaszona 6eepx, Umo O0aem OMIAUYHYIO 603MONCHOCHb 011 NHOKYRKU. 3aKpbléalime NO3uyui0 Ha NOKYRKY,
K020a PbIHOK 6HOGb NOOOII0em K 6epXHell ZpaHuye OUuanasona.

3. Ilpueedennoe eviuie npaguio padomaem Haodopom npu peskux cnaodax. Ilpopwvie nusicneil
Z2panuubl OUAnA3oOHa noKazvleaem, umMo eepoamen eo3epam Kk MA, Komopwli oOacm euie O0O0HY
603MOIICHOCHb 021a npooaycu. Kozoa uenvl onamv noooudym K HUJICHell ZpaHuue OUandazona, nopa
3aKpbleams no3uyuU.

J'Iylmme CUTHaJIbl K MUIp€ MOar0TCA COYCTAaHUEM JHAIla30HOB MW JAPYrUX TCXHUYCCKUX HWHAHUKATOPOB.

WNupukaTopsl ke Jal0T caMble CHJIBHBIC CHUTHAJIBI, KOTJIAa OHU pacxomiarTcs oT meH (puc. 57). Mauuunar Cromiep
OIKCaJl METON COUYCTAHMS JUATIA30HOB M JUBEPTCHIIMK B HHTEPBHIO, TAHHOM aBTOPY 3TOW KHHTH.

4. Cucnan K npooayce 603HUKAem mo0204, K020a Uenvl O00CHmuzalom eepxa Ouanazonda, a
mexHuuecKkuii uHoukamop, maxoi, kax cmoxacmuka uiu MACD - zucmozpamma, oaem meHee 6blCOKUIL
Mmakcumym u obpazyem Oueepzenyuio ““medeedeir”. Imo oznauaem, umo “oOviku’ ocnabnu ¢ momenm
3a6blUienUs YEH.

5. Cuzcnan Kk nokynke eo3Huxaem moz0da, K020a yeHvl 00CMU2AIOM HU3A OUANA3ZOHA, @ MEXHUYECKUT
UHOUKAmMOp Oaem menee 2yOOKUl MUHUMYM U 00pazyem ougepzenyulo. Imo o3nauaem, umo "meoseou'’
0CabIU 6 MOMEHM 3AHUINICEHUA YEH.

PBIHOK HY)XKHO aHAJIM3UPOBATH OOJIBIIIE, YEM B OJJHOM BPEMEHHOM Maciitade. Mrpaiite Ha MOBBIIICHUE, KOTIa
IIEHBI PACTYT OT HKHETO Kpas JWara3oHa U Ha JTHEBHOM, U Ha HelenbHOM rpaduke. Mrpalite Ha MOHWKEHUE, KOTaa
LICHBI MTaal0T OT BEPXHEro Kpasl Tuara3oHa W Ha JTHEBHOM, M Ha HEJCIBLHOM rpaduke.

6. Hauunaiime uzpy Ha nogvluieHue, K020a OUANA30H UOEH 68EPX U UEHbl HUMICEe CPeOHell TUHUU, U
uzenekaiime npudbvLIb, KO20a UEeHbl HAO cpedHell aunuel. Hepaiime na nonudicenue npu naoarouiem
ouanazone u u3enexaiime nPuObLLIL Y €20 HUNCHEI ZPAHUbL.

I[I/lal'la30]-l CTAHJTAPTHOI'0 OTKJIOHCHHUSA (zmarla301{ Bo.mmnrepa)

Juamnazonsl ctannaptHoro otkiaoHeHus (Bollinger Bands) 6simn ipemnoskenst [Teppu Kaydmanom
B ero kuure “HoBble METOIBI M CHCTEMBI UTPBHI Ha CHIPhEBOM PBHIHKE , a IIMPOKO PaCHpOCTPaHEHBI
aHaUMTUKOM J[>koHOM bosmmHrepoM. YHHKanbHOCTh AMANa3oHOB BoiuMHrepa B TOM, YTO MX IIHMpPUHA
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U3MEHAETCd B OTBET HAa H3MEHEHHE HEYCTOMYMBOCTHM pblHKA. Mrpas ¢ HMX NOMOLIBIO HYXKHO
PYKOBOICTBOBATHLCS MHBIMU IIpaBUIIAMU:

s i 70
Swiss Franc

+ 13-day EMA 4 68

] 2% channels

1 I {1

1 4 64

T sell sl + 62

. S| MACD-Histogram . 7 8365
4 8.2132

buy
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! -@.2438
i Ta— L (T I E— T

Puc. 57. Hzpa na ouanazone u uHOuKamopax

MA ompadicaem cpedHuii KoHceHcyc no no6ody cmoumocmu. Ilupuny ouanazona HydscHO
noocmpauseams 00 mex nop, noka ¢ Hezo He nonadem om 90 0o 95 npoyenmos ecex oamuvix. Bepxnasn
2panuya Ouanazona noKazvleéaem, Ko20a pvinounas uena 3asviuiena. Husicnaa cpanuya nokaszvieaem, xozoa
ona 3anwicena. Pazymno nokyname 6 nHudicHell yacmu noOHUMAIOW€20CA OUANA30HA U NPOOABAMb 8 8EPXHEll
nonosune naoarouiezo ouanazona. /luanasonsl pabomaiom ayuuie 6cezo, K020a UX CUZHAIbL COBNAOAIOM C
oueepzenyuAMU 6 UHOUKAMOPAX.

Mueepzenyusa "ovikos" 6 urone u okmaope 803HUKIU, KO20A WBCHUAPCKUIL (PAHK ObLT HEOO0OUeHeH U
aexycan y HudNcHell zpanuybl OUARA30HA. DmMu cuzHanbl K HOKYRKe Npeoutecmeosanu CUuibHblM HOObEMAM.
Mueepzenyua "meosedeit” eoznukna 6 aszycme u Hoabpe, K020a WGeHUUAPCKUIl PPaAHK Obl1 HEPEOUEeHEeH U
aexycan y 6epxmeil ZpaHuubl OUANA30HA. 34 IMUMU CUZHANAMU K HPOOAiIce ROCIE0064U pe3Kue CRaobl.
Couemanue ouanaszona u OueepzeHuuu NO3G0NAEH 6AM UZPAMb NPOMUE PLIHOYHOU MOINLL 6 K1I0Yeable
nOGOPOMHbBIE MOMEHMDL.

1. Botuucnume 21-oneenoe EMA.

2. Botumume 21-0neenoe EMA u3 kaxcooii yenvl 3aKkpvimus, 4ymoodvl HAUMU 6Ce OMKIOHEHUsA Om
cpeonezo.

3. Bozeeoume 6ce omknoHenusn 6 Keaopam u Hauoume cymmy Keaopamos” imo 0yoem cymmapHoe
Keaopamuunoe omkioneHue.

4. Pazoenume cymmapHoe KeadpamuyHoe OMKIOHEHUE HA OJIUHY YCPEOHeHUA, UmoObl Halmu
cpednee Keaopamuunoe OMKI10HEeHUe.

5. H3zenexume KeaopamHbulii KOPEeHb U3 CPEOHE20 KEAOPAMUYHO20 OMKIOHEHUs, UMmoObl Haimu
cmanoapmmuoe omKioHenue.

Oty mwaru, omnucaHHbie JI)KOHOM bBomuHrepom, ceromHs MOTrYT OBITh BBITOJHEHBI MHOTHMHU
nporpaMmMaMM i TE€XHUYECKOro aHanusa. Jluanazon bosumHrepa craHOBUTCS IIMpe, KOrla
HEYCTOMYHMBOCTh PBIHKA PACTET, U yXKe, KOTJa OHAa MajxaeT. Y3Kuil nuana3oH bomumHrepa ykassiBaeT Ha
COHHBIM, CIIOKOMHBIA PHIHOK. CaMble CHUJIbHBIC IBHUKCHUS pPbIHKA OOBIYHO HAYMHAIOTCS OT IUIOCKOI'O
ocHoBaHus. Jluanma3zoHn bonnuHrepa mnomoraer ONpeAeNdTbh MOMEHT Iepexofa OT CIOKOHMHOIo K
AKTUBHOMY PBIHKY.

Korma 1iensr momHUMAIOTCS U3 OYEHBb Y3KOTro auama3zoHa bomHrepa, 3To JaeT CUTHAN K MOKYTIKE.
Korma nensl magaroT U3 odeHb y3KOro amana3zoHa boyummHrepa, 3To maeT curHai K npojaxe. Ecim mieHst
BO3BpAIIlalOTCs 00PAaTHO B TMATIA30H, HY)KHO 3aKPBIBATh MO3MUIIHIO.

Juana3onbl BormnHrepa 0COOEHHO MOJIC3HBI JJIsi MTPAIOIINX C ONI[MHOHAMHU. LleHbI HA OII[MOHBI
CHJIBHO 3aBHCAT OT KOJcOaHWH HEYCTOMUMBOCTH pbIHKA. J{nanma3on BormmmHrepa moMoxkeT BaM KyIUTh
TOTZIa, KOT/Ia HEYCTOHYMBOCTh Majia M OINIIMOHBEI OTHOCHUTENHHO jaerieBbl. OHM TOMOTYT BaM IPOAAThH
TOr/1a, KOT/1a HEYCTOMYMBOCTh BEJIMKA U OMIIUOHBI JJOPOTH.

Eme o nmana3zonax

Hekoropsle HUTpokM HCHONB3YIOT JHMAa3oHbl, BEpXHEM TIpaHUlell KOTOpBIX fABiIseTca MA
MaKCUMaJbHBIX II€H, a HIKHEH rpaHuneii - MA MuHuManbHBIX IieH. OHHM OKa3bIBalOTCsA Oojiee
YIJIOBAaThIMKM, Y€M OOBIYHBIC aMara3oHbl. J[JIS Takux JUANa30HOB MIPOKY HYXKHO BBIOpATh IEPUOJ
ycpennenus. TpunamnatuaHeBHoe EMA, kak o0ObIYHO, OKa3bIBaeTCsi O€30MaCHBIM  BBIOOPOM.
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Tpunamnatugaenoe EMA 0T MaKCUMaJBHBIX IIGH JacT BEPXHIOK TpaHUIly [Wara3oHa, a
TpuHaaatugaeBHoe EMA 0T MUHMMAJIBHBIX TICH TAa€T €ro HIDKHIOK TPAHUILY.

OmauM U3 TONYJSPHBIX TEXHUYECKUX WHIUKATOPOB SIBIISCTCS WHACKC AMAIa30HA CHIPHEBOTO
peiaka (Commodity Channel Index-CCI). OH ocHOBaH Ha TeX XK€ MPUHIMIIAX, YTO W JIUAIa30HBI, U
n3MepsieT oTKIoHeHus oT MA. Ecnu B urpe BbI UCIIONIB3yeTe NUAMa30Hbl, TO MoxKeTe oTka3aThest oT CCIL.
Jluamna3oHbl JIydIlie IOTOMY, YTO OHU OCTAaBJISIFOT Bac 3PUTENILHO OJIMIKE K IICHAM.

X. YIPABJIEHUE PUCKOM

10.1. Imoyuu u eepoamuocmu

Urpa Ha Oupxe CTONb yBIEKAaTEIbHA, YTO OOBIYHO OHA JIOCTABIISET JIIOOHMTENSM OOINBIIOE
ynoBonbscTBHe. CHenka Aisi HUX TO JK€ caMoe, YTo OWJeT B KHHO WJIH Ha MNpOoQecCHOHATbHBINA
OeticOonbHBIN MaTy. Mrpa HamMHOro 0oJjiee J0poroe pa3BiedeHUE, YeM KHHO.

HukTo HE B COCTOSIHUH OAHOBPEMECHHO IMOJIY4YaTh YAOBOJLCTBUC U ACIAaTh NCHBI'U. SMOHI/IOHaHbHaSI
urpa - Bpar ycmnexa. JKagHOCTb U CTpax CTPEeMATCS YHUUYTOXKHUTh UTPOKa. BBl TOMKHBI HANpATaTh pasyM,
a HC Urpatb Ha OCHOBAHUHN CBOCTO UYThs.

Urpok, npsHeromui ot npuObLIH, TOA00CH aJBOKATy, HAYMHAIOIIEMY ITOJICYUTHIBATH TOHOPAp B
cepenuHe mporecca. Mrpok, paccTpanBaroOIIMiiCs MPU MOTEPSX, HAOMHHAET XHUPYpra, Magaroliero B
00MOpOK 0T BHIa KpoBu. Hacrosimuit mpodeccuoHan He OueHb MepeKUBACT MPU MOTEPSAX U BHIMTPHIIIAX.

Lenpto ycnemHoro mnpodeccroHana B J000H 00JacTH SABISETCA JOCTH)KEHHE €ro JIUMYHOIO
[IOTOJIKA, JKEIaHUE CTaTh JIy4LIMM BpPadoM, JIYYIIUM FOPUCTOM WM JIYYIIUM UTPOKOM. [IeHBI'M TEKYT K
HUM TIOYTH Kak TOOOYHBINH MPOAYKT. Bam HYXHO CKOHIIGHTPUPOBATHCS HA TOM, YTOOBI HIPATh
NpaBWIIbHO, @ HE Ha JeHbrax. K Kakmol clenke HY)KHO MOJXOAUTh KaK K XUPYPTHUECKOW OIepalivu:
CEephE3HO, TPE3BO, O€3 CKUIOK U YIPOIICHUH.

IMouemy /IKOHHU He MOXKeT NPOJATH

Heynaunuk He MoxeT ObICTpO mpecedb cBoM morepu. Korpma chaenka HauMHAET BBIXOIUTH €My
0oKOM, OH €T U Hajaeercs. OH YyBCTBYET, YTO HE MOYKET TO3BOJIIMTH CE0E BBINTH U3 UTPHI, JOXOIUT J0
MPEIENIOB CBOEN MapKK M MPOJOKAET HAIEAThCSl Ha TOBOPOT phIHKA. Er0 HOMMHAIbHBIE ITOTEPU PACTYT
M TO, YTO Ka3ajJoCh CEPhE3HBIM YPOHOM, HAuyMHAET HAIlOMUHATh a3apTHYK urpy. Hakoner Opokep
HaJIaBJIMBACT, M UTPOK IOJIyYaeT 3acCiIy’)KCHHOE HakazaHWe. Kak TONBKO OH BBIXOAWUT U3 UTPHI, PHIHOK C
peBOM OpocaeTcs B MPOTUBOIMOIOKHYIO CTOPOHY.

Heynaunuk roToB pa30uTh ceOe rojoBy O CTEHY, Beb MPOACPIKUCH OH €Ille HEMHOI'0, U OH CJIeNaj
Obl ceOe Ha Pa3BOPOTE PhIHKA MAJEHbKOE COCTOSIHHE. TPEeHIbI pa3BOPayMBAIOTCA MMEHHO TOIJa, KOraa
OHHM Pa3BOPAYMBAIOTCS, MOTOMY, YTO BCE HEYAAYHHKH ONWHAKOBBL. OHU JEHCTBYIOT COTJIACHO CBOEMY
YyThlO, @ HE TOJIb3YIOTCA pa3zyMoM. UyBcTBa JIIOJEN MOXO0XKHM, HECMOTPS Ha Pa3HUIY B KYJIbTYpPHOM
HacJIeqUM WIM B ypOoBHE oOpa3oBaHus. HamyraHHbI MTpOK ¢ OCIICHO CTyYalllUM CEPIIEM M IMOTHBIMHU
JIAJIOHSIMH 9YBCTBYeT Ce0sl OJMHAKOBO, HE 3aBHCHMO OT TOI'O, BBIPOC JIM OH B Hbm-ﬁopKe WIN B
I'onkonre u yurics 11 oH 2 roga wim 20 JeT.

Poii ITanupo, 13 4beil cTaThu B3sTa CEAYIOLas [IUTaTa, MUIIET:

U eom nawia ouepeonas uoes, Hauwla 6eIUKAs HAOEHCOA, 8bI3PESIA 8 MOM MUXOM YEOUHEHHOM Mecme,
20e Mbl npUHUMAeM Cc8ou Oupiicegvle peuieHus. ... OOHOU u3 mpyoHocmell npu npooarce A6NAEMCA HAUld
npueepiceHHocms K nozuuuu. /leiicmeumenvro, eciu 4mo-iuo0 NPUHAONEHCUN HAM, Mbl UYECMEYEM CBOI0
C6sA3b € IMUM. .. Dma NPUGAZAHHOCHbL K HIOMY, YMO Mbl HOKYRAEM, UMEHYEeMCA NCUXON02aMU U
IKOHOMUcmamu “Iphekmom nooapka” u mul éce y3naem ee KaxK 6 HAWUX (PUHAHCOBBIX OCUCMEUAX, MAK U 8
HEeCnOCOOHOCMU PACCMAMbCs CO CIAPOIl CROPMUGHOU KYPMKOI, Oonmaroweiics 6 wikagy.

Cnexkynanm Aagnsaemca Omuyom uoeu, ... NOJOMHceHUe KOmopoi mpedyem ceA3u ¢ e20 AUYHOCHIbIO,
noumu 6 moi jce cmenenu, Y4mo u pedenox. ... Euge 0onoit npuuunoit mozo, umo /oiconnu ne npooaem oasice
mozoa, K0z20a nO3uyus mepsaen No4gy NOO HO2AMU, AGNAEMCA €20 Jcelanue nomeumams. ... Y MHOZUX 6
MOMEHm NOKYNKU Kpumuyeckoe MbluijleHue ciadeem u RPOUECCOM RPUHAMUA PeWleHUll HaYuHaem
YRPAGAAmMb HAOEHCOA.

MeuTaTh Ha PHIHKE - TaKash POCKOIIIb, KOTOPYIO HUKTO HE MOXKET ceOe Mo3BOIUTh. Eciu Bala urpa
OCHOBaHa Ha MEYTax, JIy4llle OTAATh 3TU JIEHbI'M ICUXOAHAIUTHKY.

Hoxrop Ilanupo mpuUBOAUT TECT, MOKA3BIBAIOIIMMI, KaK JIOJA MPUHUMAIOT JIEJIOBBIE PEIICHUS B
yclnoBusX HeompeneneHHoctn. CHavajia, Tpynme JroAed NPEUIOKUIM CHeNaTh BBHIOODp MEXIY
BourpeineM B 1000 1omiapoB ¢ BEpOSATHOCTBIO 75 MPOIEHTOB MpHU 25 MpoleHTax IAaHCOB HE MOIYyYUTh
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Huvero u TBepapiMu 700 nomrapamu. YerBepo U3 MATH MPUCYTCTBOBABIIMX CJIENalld BTOPOW BEIOOp Jaxke
MOCJIE TOTO, KaK UM OOBSCHWJIM, YTO HEPBbIM B TOJrOCPOYHOM IUiaHe AaeT 750 nomapoB. BonbmmHCTBO
MPHHSIIO SMOLIMOHAIBHOE PEIIeHUE U JOBOIBCTBOBAIOCH MEHBIIEH BBITO/ION.

Ben mpenbsBieH Opyrod TecT: JIONAM TpeAyaraioch BBIOpaTh Mexay BepHOi motepedt 700
JOJIapoB U 75 mpoueHTHBIM ImancoM notepsath 1000 mommapoB ¢ 25 MpOLEHTHOH BEPOSTHOCTHIO HE
MOTepsATh HU4YEro. Tpoe M3 YeThipeX clenand BTOpOH BhIOOP, MOABEprHYB cebsi morepe 50 nHIIHHX
J0JIJTApOB 10 CPAaBHEHUIO C TeM, 4YTO Obuto Hen30exHO. [lbiTasch W30eKaTh HENPUATHOCTH, OHH
YBETUYUBANIHN 1TOTEPH !

OMOIMOHAIEHBIE UTPOKK XOTAT TIONYYUTh BEPHYIO MPHOBUIP M OTKAa3bIBAIOTCS OT BBITOAHBIX
oriepalyii, CBA3aHHBIX C HeompeneneHHOCThI0. OHM HIYT Ha PHCKOBAaHHBIC WTPBI, YTOOBI H30€KaTh
Hen30eKHBIX TOTepb. B mpupose demoBeka 3aJ0KEHO CBOMCTBO MONy4YaTh MPHOBUIE OBICTPO U
OTTSTUBAaTh MOMEHT paciuiaThl. VppalnHoHaNbHOCTh TIOBENCHHS YBEIWYMBACTCS, KOTJAA JIFOIH
OKa3bIBarOTCs 1on aapiieHueM. CoriacHo nokTopy Illamupo “craBku ¢ OONBIIOH BBILJIATON OOJBIIE B
MOCIEHNX NBYX 3a0berax aHs.

OMoIMOHANIbHAS UTPa TYOUT HEYJAauyHUKOB. ECM BBl MPOCMOTPHUTE CBOW apXHUB, TO YBHIHUTE, YTO
HAuOONBIIMI YPOH BamleMy CUeTy HaHECIW HECKOJIbKO KpYMHBIX TMOTeph WM JK€ JUIMHHAs
MOCJIEI0BATEILHOCTh MEJIKHX MOTEPh, PECIeIOBABIIAs BAC B TO BPeMsi, KaK BbI XOTEIH TONPABUTH CBOH
JieNa mocIie mpoBaja. Xopollee YIpaBleHne KaluTaioM, IPek/ie BCero, yoeperio Obl Bac OT MpoBaia.

BepositHocTh 1 MaTeMaTH4yecKasi 6€3rpaMOTHOCTD

Heynaunuku ummyt “BepHBIN MIaHC”, TOJITO HAACIOTCS M UPPAIIMOHAIBHO OTKA3BIBAIOTCS MIPU3HATH
MaJjible motepu. Mx urpa ocHoBaHa Ha sMolusax. HeynauHuky He moHMMAaroT QyHIaMEHTAIbHOE TOHITHE
BEPOSATHOCTH. MM MpuXoanuTcsi 60pOTHCS C y)KacaMu CIIy4aiiHOTO MPoLecca U U300peTaTh Mo MOBOAY HEro
pa3HooOpasHbIe IPENPACCyAKH.

Matematuyeckass Oe3rpaMOTHOCTb, HEIOHMMAaHHWE OCHOB BEPOSATHOCTH, CIy4allHOCTH |
Xa0THYHOCTH, 3TO (DaTajabHas JUIs UTPOKA MHTEIUICKTYalbHAasl CJIa00CTh. ITH OCHOBHBIC IMOHITHS MOXHO
M3YIUTH TI0 MHOTHIM KHUTaM.

XKusas kuura “MatemaTnueckass Oe3rpamMoTHOCTE” AiuieHa [laymoca MoXer OBITh OTIMYHBIM
BBEJICHHEM B BOIMPOCH BepOATHOCTH. [laynoc murer, kak Ha BEUYECpPUHKE €My cKa3all Ha MEPBBIM B3I
00pa30BaHHBII YEIOBEK:

“Ecnu BeposITHOCTH NOXIs B cy000Ty 50 MpOIEHTOB U B BOCKpeceHbe Toxke 50 MPOILEHTOB, TO
BEPOATHOCTh AOkAS B BbIXxomabie 100 mpormenToB”. ToT, KTO Tak Majo 3HAeT O BEPOSTHOCTH,
00513aTENILHO MOTEPSIECT JACHBIU B OMprKeBol urpe. Bamn monar mepen caMuMu coOOH MOJIYYHTH OCHOBHBIC
3HAHUS 0 MATEMATHYCCKUX TTOHSTHIX, CBI3aHHBIX C HTPOH Ha OUpIKeE.

Pansd BuHe HauMHaeT CBOIO HW3BECTHYIO KHHTY “@opmynbl ympaeieHuss mnoptderaem” ¢
uzymutenbHoro mnaparpada: “IlomOpockTe MOHETY B BO3AyX. B TedeHwe MrHOBEHHsI BBl Oyzere
HAOIIOIaTh OJIH M3 CaMbIX MOTPSCAIONIMX MPUPOAHBIX MMapaJIOKCOB: CydaiHbIi mporecc. [Toka MoHeTa
B BO3/yXe, HET Crocoba CKazaTh C yBEPEHHOCTHIO, YIJIET JIH OHA OPJIOM BBEPX WIIM BHU3. XOTS UCXO]
CepHH U3 MHOTHX OPOCKOB BIIOJIHE MOXKET OBITH MpeIcKa3an”.

JIsi UTPOKOB Ba)KHO TMOHATHE MaTeMaTHYecKoro okumanus. OHO Ha3bIBaeTCS MOJICH Hrpoka
(TIOTIOXKUTENBPHOE MAaTEMaTUUECKOE OXUIAAHUE) WIIH JTOJIeH 3aBeleHUs (OTPUIIATEIFHOEC MaTEMAaTHIECKOE
OKUJIaHKE), CMOTPSI 110 TOMY, Ha Ybell CTOpOHE OoJiblie maHcoB. Ecnu Mbl ¢ Bamu OyleM moadpachiBaTh
MOHETY, TO HU Y KOro He Oy/JeT MPerMYIIECTBa, HAIlIM IAHChI Ha BBIMTPBIII COCTABAT MO SO MPOIECHTOR.
Ho ecnu BBl Oynere noaOpackiBaTh MOHETY B Ka3MHO, yaepKuBaromeM 10 MpoLeHTOB ¢ KaX /10l CTaBKH,
TO BBl BRIMTpaeTe TONbKO 90 IIEHTOB Ha KaXKIbIM MPOWUTpaHHBIA moiap. Jloms 3aBeieHus aenaeT Baiie
MaTeMaTUYeCKOe OXKHJIaHHE OTPHUIATEIbHBIM. Hukakas cucreMa yIpaBjCHHs KalUTaJlOM HE BBICTOUT
MIPOTUB OTPHUIATEILHOTO MATEMATHIECKOTO OXKUIAHUS HEOMPEACIICHHO JIONTO.

I[MonoxuTEILHOE MATEMATHYECKOE OKUTAHUE

Ecnu BBI 3Haere, Kak CUMTATh KapThl B OYKO, Y BaC MOXET OBITh NMPEUMYIIECTBO Tepe]] Ka3uHO,
€CJIM OHU HE 3aMETST 3TOr0 M HEe BBIKHHYT Bac BOH. KazuHO 000XarOT MBSHBIX UTPOKOB U HE TIEPEHOCST
CUMTAIOIIMX KapThl. [IpeuMyIlecTBO MO3BOJUT BaM CO BpEMEHEM BBIMIPaTh OOJbIIEe YKHCIO pas, YeM
IIPOUTrpaTh. XOpOILIEE YIPABICHUE KAIIUTAIIOM MOKET IIOMOYb BaM U3BJICYb

OorpIlie MPUOBUTM K3 BAIllero MPEUMYIIEeCTBa M COKPAaTUTh NoTepr. be3 mpenmylecTsa BaM Jydiie
OT/IaTh JICHBIM Ha OJaroTBOPHUTENHLHOCTh. B HMrpe Ha OWpKE NPEHMMYIECTBO JAeT CHCTEMa HWIPBHI,
co3aaromasi OOMbIIyI0 MPHOBLIb, YeM IOTEpH, Pa3HUIA 1IEH W KOMHCCHOHHBIE. Hukakoe ympaBieHue
KaIluTaJI0M He CIacCeT IJIOXYH0 UTPOBYIO CHCTEMY.
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BBl MoXeTe BBIMTpaTh TONBKO TOTJa, KOTJa y Bac MOJOKUTEIBHOE MAaTEMAaTHYECKOE OXHIIAHHE,
pasyMHasi cuctema urpsl. Mrpa 1mo WHTYHIIMK TPUBOJUT K KatacTpode. MHOTHE UTPOKU BEIYT ceds Kak
MBSHUIBI B Ka3WHO, TEPEXOMAIIME OT CTOJNa K CTONy. Tex, KTO WrpaeT CIMIIKOM MHOTO, YOWBaloT
pasHUIa [IeH U KOMUCCHOHHEIE.

Jlydimme cucTeMbl HTPBI KECTKHE W pakTH4HbIe. OHU COCTOST M3 HEOOJBIIOro YHCiIa 3JIEMEHTOB.
Yem cnokHee cucrema, TeM OOJbIliee YUCIO €€ DJIEMEHTOB MOryT He cpaborath. Wrpoku mobsr
ONTHUMH3HPOBATH CBOM CHCTEMBI TIO MPOILIBIM JaHHBIM. K coxalnieHnto, Bal OpoKkep He TO3BOJUT BaM
UTpaTh B MPONUIOM. PBIHKM M3MEHSIOTCS, M IMapaMeTpbl, WealbHbie B IMPOILIOM, MOTYT HE OBITH
TaKOBBIMH ceronHs. [lonmpoOyiiTe BMECTO 3TOro JIEONTUMHU3UPOBATH Bally cucreMy. [locMoTpuTe, Kak oHa
Oynmer paboTaTh B HEOJIATOMPUATHBIX yciaoBHX. [IpakTHUHas crcTeMa BeAeT ceOs XOPOIIIo, KOT/ia PhIHOK
u3MeHsieTcs. B peanbHOM Urpe oHa, BEPOsTHO, IPEB30UIET TITYOOKO ONTUMHU3HPOBAHHYIO CUCTEMY.

W, HakoHer, eciu Bbl pa3padoTajy XOpOINYK CHCTEMy, He OanyhTech ¢ Hel. Paspaboraiite
IPYryl, €CIHM BaM HpaBUTCsS pasHooOpasue. Pobept I[Ipuuep dopmysupyer 3To Tak: “BonbmMHCTBO
UTPOKOB OEpPyT XOPOIIYIO CUCTEMY UTPHI U JIOMAIOT €€, MBITasCh caenarh coBepiieHHoi”. Eciu y Bac yxe
€CTh CHCTEMA UT'PHI, TO OPa YCTAHOBUTH NMPABHUIIA YIIPABICHUS KAITUTAIIOM.

10.2. Ynpaenenue kanumaiom

[IpenmonoxkuM, s U BeI HMrpaeM Ha | TeHc, moxOpacbiBas MoHeTky. Ecmu "open", To BbI
BBIUTPBIBaeTEe, eciu rpemka’, To npourpeiBaere. Ilpeamonoxum, yto y Bac 10 mommapoB pHCKOBOrO
KamuTana, a y MeHs 1 gommap. XoTs y MeHS W MEHBIIE JCHEr, MHE Hedero OOsThCS: HYy)KHA
nocnenoBarensHocTh U3 100 mopaskeHwid, 4TOObI 51 mpourpas. Mel MOXKEM UTpaTh OYEHb JIONTO, €CIIH,
KOHEYHO, MEXJy HaMH HE BCTaHYT JiBa Opokepa W HE BBITSHYT KamuTajl Yepe3 pa3HHIly IeH |
KOMHCCHOHHBIE.

[TaHCcHl pe3ko M3MEHATCS, €ClNM MBI TMOJHMMEM CTaBKy O deTBepraka. Ecimm y meHs Bcero 1
JoJIap, TO YeThIpe MopakeHus MeHs nokoHaioT. Ecnu y Bac 10 gommapoB, TO BBl MOXKET€ MPOUTPATH
yerBepTak B cepu 40 urp moxapsa. Cepus M3 4eThIpeX MPOUTPHIIIEH HACTYNHT, BEPOATHO, ropaszo
panbine, yeM U3 copoka. [Ipu paBeHCTBE Bcex ocTalbHBIX (DaKTOPOB, Oolice OCAHBIN M3 JIBYX HTPOKOB
JIOJDKEH Pa3opUTHCS TIEPBBIM.

BonpmmHCcTBO NMIoOWTENEH aymaroT, 4TO “‘ocTaibHble (AKTOpBI” Jallekh OT paBeHcTBa. OHHU
CUMTAIOT ce0si yMHee OONBIIMHCTBA W3 HAc. bupeBas WHAYCTPUS CTapaTellbHO TOANCPKUBACT 3TO
3a0ITy)KIeHHe, YTBEpKaasi, YTO MOOCAUTENN MOMy4YaroT AeHbIH NpourpaBmMX. OHA MBITAETCs CKPHITH,
YTO y UIPhl Ha OMprke oTpuilatenbHas cymma (cM. riaBa 2). IllanbHble JOOMTENM MAYT Ha OCIICHHBIN
pHCK, obecrieurBasi KOMHCCHOHHBIE OpOKepaM U MpHOBLIH TOProBIaM B 3aiie. Korjga oHu BEIMBIBAIOTCS C
pBIHKA, TPUXOAAT HOBBIE COIUISAKU, TOCKONBKY HaJekK/1a HUKOTJa He yMUpPaeT.

BbrpkuBanue npexnae Bcero

[lepBoit 3amaucii ymnpaBiCHHS KalMTajAOM SBISICTCS OOCCIICUCHHWE BBDKUBaHUA. BaM HyXHO
n30erath pHCKa, CIOCOOHOIO BBIBECTH BAac M3 UIPhbl. Bropas 1eiab COCTOUT B 00ECICUCHHH YCTOWYHMBOIO
MMOTOKAa TPUOBLIM, a TPEThsl B IOJIYYECHUU CBEPXII0XOJa, HO BBDKMBaHHE HAET nepBbiM. “He puckyiite
BCEM COCTOSIHMEM - BOT TIEpBasi 3aloBeNlb UTPhl. HeymauHuky HapyIIaroT ee, TOCTaBUB CIUIITKOM MHOTO
Ha oAHY caenky. OHHM MPOJOIDKAIOT UrpaTh C TOM e WM Jake OOJbIEH MO3UIMEH, KOTJAa OHA JaeT
yOBITOK. BOJNBIIMHCTBO HEYAaUYHHUKOB OKOHYATEIBHO Pa30PsCeTCs MPH IOMBITKE OMPAaBUTHCS OT yaapa.
Xoporiee yrpaBiIeHUE KaITUTaJIoOM, ITPEXK]IE BCEr0, COXPAHUT Bac OT yaapa.

UeMm B OoJibIlIyIO SIMY BBI IOMajacre, TeM 0ojiee CKOJb3KKUE y Hee cTeHKu. Ecimu Bl motepsuin 10
MPOIICHTOB, TO BaM HY>XHO caenaTh 11 IPOIGHTOB, YTOOBI BOCCTAHOBUTHCS, a €CIM BbI motepsuin 20
MPOIICHTOB, TO BaM yX¢ HY)KHO 3apa0oTath 25, 4To0bl BepHYTh cBoe. [Ipu morepe 40 MpOIEHTOB HYXKHO
crenaTth OnucTarenbHble 67 MPOIEHTOB, a eciid Bhl morepsuin 50, To BaM HyxkHa 100 mporeHTHas
MpUOBLIL TIPOCTO JUIS BO3BpAICHUS K MCXOAHOMY ypoBHI0. Korja morepu pactyT B apudMeTHUECKON
MPOrpeccuu, MPUObLIN, HEOOXOAUMBIC JUIS X BO3MEIICHHUS, PACTYT B TEOMETPUUICCKOM.

Bam myXHO 3HaTh 3apaHee, CKOJIBKO BBl MOXKETE MPOUTPATh, KOTJa M HAa KAaKOM YpPOBHE BBHI
orpaHuuyuTe CcBouM TmoTepu. [IpodeccroHanbl TAroTelOT yOerath HpH IEPBBIX NPH3HAKax Oeabl |
BO3BpalllaThCs Ha PHIHOK, KOTJa 3aMEUaloT MOAXOIAIIMI MOMEHT. JIFOOUTEH - %K IyT U HAJCIOTCS.

BorareiiTe Mea/1IeHHO

JIrobutensb, crpeMsiuiicss pa3dooraterb OBICTPO, MOX0XK Ha 00e3bsHY Ha TOHKOW BeTke. OH TSHETCS
K 3peNbIM IUT0JIaM, HO TalaeT, KOr/ia BeTKa JIOMaeTcsl.
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Urpoku, BeicTynatomue 3a Gupmy, oObIYHO OoJiee YCIENIHbI, KaK TPYIa, 9YeM WHAWBHYaIbHbIC
urpokd. OHM 00s13aHbI 3TUM CBOMM HadaJbHUKaM, KOTOPbIC 00ECIICUMBAIOT AUCIUIUIMHY (CM. TaBy 2.3).
Ecmu urpok Tepsier Oobliie MpeaenbHOW BEIWYHHBI B OJHOW CHENKE, €0 BHITOHSIOT 332 HEIOIYHHEHHE.
Ecnu oH mpourpeiBaeT CBOM MECSYHBIH JUMHT, TO €ro JIMIIAIOT MpaBa MrpaTh JO KOHIA MECSlla U OH
CTaHOBHTCSl MallbYMKOM, KOTOPBIH MPUHOCUT OCTaIbHBIM Kode. Eciu oH TpourphiBaeT cBO MECSUHBIH
JUMHT HECKOIIBKO pa3 ToApsi, (uUpMa YBOJNBHSET WJIM TEPEBOIUT €ro. Jra cuUcTeMa 3acTaBisieT
KOPIIOPATUBHBIX WTIPOKOB HM30eraTh morepb. MHIUBUAYaNbHBIE UTPOKH JCHCTBYIOT 1O COOCTBEHHOMY
YCMOTpEHHIO.

Urpok, otkpeiBaromuii caer B 20000 nomiapoB ¥ HAJCIOMIMIACS MPEBPATUTh €ro B JIBA MIJIJTHOHA
4epes JIBa rojia, MOX0X Ha MOJPOCTKa, yoeratomiero B ['0JuMBy I, 4TOOBI CTATh MOMYJIAPHBIM 1eBIIoM. OH
MOXET TIpeyClieThb B OSTOM, HO HCKIIOYCHHUS TONBKO MOATBEPXkAAIOT mpaBwio. JlroOuTenu XoTsr
pazboraters OBICTPO, HO TYOST ceOsi, Korjia UAyT Ha BhICOKHU pucK. OHH MOTYT MpeycreBaTh HEKOTOPOe
BpeMsi, HO TOBECSTCS, €CITH UM XBATHT BEPEBKH.

JlrobuTenu yacTo CrpamMBarOT MEHS, KaKOi MPOIEHT MPUOBUTH OHH CMOTYT €KEroJJHO MONyvaTh
OT UTphl Ha Oupxke. OTBET 3aBUCUT OT MX MAacTEPCTBA, BE3CHHS M COCTOSHUS phIHKA. JIFoOUTENN HUKOTAA
He 3aat0T Ooniee BaxHBIM Bompoc: “Kak MHOTO sl IpoUrparo J0 TOro, Kak MpeKpairy Urpatb U 3aHOBO
OIICHIO ce0sl, CBOIO cHcTeMy W phIHKK?” Eciu BbI 1m03a00THTECHh O MPOAOHKEHUH Mpoliecca, MPHObLIH
mo3aboTsTCsl 0 cede caMu.

Tot, kTO nenaer 25 mMpouEHTOB B rox - kopoiab Wall Street. MHorue u3 (UMHAHCHCTOB BBICOKOI'O
moJieTa OTAaIyT CBOEr0 MEPBEHIA, YTO0bI JOOUThCs 3TOro. Urpok, CiocOOHBIH yIBOUTH KAITUTAN 32 TOJ -
3TO 3BE€3/1a, CTOJb )K€ PENKAsl, KaK MONYJIIPHBIN IEBELl WA BEIMKUI CIIOPTCMEH.

Ecnu BBl cTaBuTE mepes co00i CKPOMHBIE 1€ U JIOCTUTACTE MX, BbI MOXKETE ITOUTH OYCHB JTAJICKO.
Ecnu Bl cMokeTe nenath 30 IPOIIGHTOB B IO, JIOAM OyIyT YMOJISATh BAaC MPUHATH UX JACHBIH MO Ballle
pykoBozcTBO. Ecnu BeI Oyzere ympaBisith 10 MIDIHOHAMH, YTO HE PEIKOCTh B HAIK JHH, TO TOJBKO
Ballla TuiaTa Kak MEHepKepa cocTaBUT 6 mporeHToB, To ecTh 600000 mommapos B roa. Eciu BeI caenmaere
30 mpoIeHTOB PUOBLIH, TO 15 MPOIEHTOR OYAyT BaIlllMMHU Kak mpeMus, To ecTh emie 450000 'momtapos B
roj. Brl 3apaboraere Ha OMpkeBOil Urpe Oojice MUJUIMOHA B TOJl, HE WIS Ha 0ojbInoi puck. Korma Bbl
OyzeTe IIaHUPOBATh CBOIO CIICAYIOIIYIO CACIKY, UMEHTE 3TH IUGpbl B BUay. UrpaiiTe 11 TOro, 4To0bI
MOJIYYUTh XOPOIIHMHA IMOCTYKHOW CITUCOK C TIOCTOSHHBIMU MPUOBUIAMU U HEOOJBIIMMHU MOTEPSMHU.

CKO0JIBKHM PHCKOBATH

BonpIIMHCTBO MTPOKOB TOrHOAOT OT OJHOM M3 JIBYX IYJb: OT HEBEKECTBA HMIM OT IMOIIMM.
JlrobuTenu UrparoT 1Mo MHTYHIIMK U 3aKII0YAIOT TAKHE C/ICNKU, KOTOpPBIE HE CIEeAyeT 3aKI09aTh HUKOT/Ia
M3-32 OTPHUIATEIBHOIO MAaTEMaTHYECKOro OXXKHIaHUA. Te, KTOo TepeKMBaeT CTaJHui0 HCXOTHOTO
HEBEXECTBA, HAYMHAET CTPOUTH Oojiee MpueMieMble CHCTeMbl HMIphl. Korma oHM craHoBsTCS Oonee
YBEpEHHBIMHU, OHM BBICOBBIBAIOT TOJIOBY M3 OKOIA, U BTOpas IyJs MopaykaeT ux! YBEpeHHOCTh JIeflaeT X
KaJHbIMH, OHH PUCKYIOT CIIMIIKOM OOJBIIOW CYMMOW B OJHOW CJHElKe, W KOPOTKas depena Heyaad
BBIMETAET UX C PhIHKA.

Ecnu B Kaxmol clenke Bbl PUCKYET€ YETBEPTBIO CBOErO CHETA, TO Balll KpaX HeMHHyeM. Bac
Pa3opuT KOPOTKas cepusi HeyAad, KoTopas CIydaercs Ja)ke ¢ CAMbIMH JYYIIUMH UTPOBBIMU CHCTEMaMH.
Jaxxe ecnu Bbl OyJere pUCKOBAaTh TOJBKO JECATOW JOJIEH Ballero cueTa B OJHOM CICIKE, TO W TOrja
MPOAEPKUTECh HE HAMHOT'O JOJIbIIIE.

[Ipodeccronan MOKET TTO3BOJIUTH ce0e PUCKOBAThH TOJIBKO OUCHb HEOOJIBIION J0JICH CBOMX CPEICTB
B OJIHOM cenke. Y JIIOOMTENs TOT e MOAXO0M K UTPe, YTO Y aJIKOroJIMKa K BhIuBKe. OH HAUYMHAET, YTOOBI
XOPOIIIO MMPOBECTH BPEMsI, a 3aKaHYMBAET CAMOYHHUTOXECHHUEM.

OOmmpHBIE HCCIENOBaHUSl TIOKa3alk, YTO MAaKCUMAallbHOH CyMMOW, KOTOPOH HIPOK MOXET
PHUCKOBATh B OJJHOM CHEJIKE, HE yXY/IIas CBOMX JOJITOBPEMEHHBIX MEPCIEKTHB, SBISIFOTCA 2 MPOLIEHTa ero
aKTUBOB. DTOT IpeneN yYUTHIBaeT pa3HUIly IieH U KomuccuoHHble. Ecnu y Bac cuer B 20000 momtapos,
BBl HE MOXKETE PHCKOBaTh OosbiimM, yeM 400 momtapoB B noboii caenke. Eciu y Bac cyer B 100000
JOJJIApOB, BBl HE JOJDKHBI pUCKOBaTh OonmbmuM, yeM 2000 momrapoB, a ecnu y Bac Bcero 10000
JIOJJIapOB, TO MAaKCUMAJIBHBIN PUCK B OIHOM cJeNke He JOKEH MpeBbimaTh Becero 200 nommapos.

BonpmmHCTBO NMrOOMTENEH KadaloT TOJIOBOM, KOTJa UM TOBOPAT 00 3TOM. Y MHOTHX MalleHbKHE
cuera W TPABWIO 2 TIPOLIEHTOB pa30MBaeT MeuTy O OONbIIMX MPHOBUISX. BONBIIMHCTBO YCIENIHBIX
MpoQeCcCHOHAIOB, HAMPOTHB, CYUTAIOT Mpeen B 2 MPOIeHTa 3aBbllleHHBIM. OHH He MO3BOJISAIOT cede
PHUCKOBaTh OONBIIMM, 4eM | uiu 1,5 mporeHTa B OTHOM clenKe.
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[IpaBuno 2 NPOLEHTOB HAJIGKHO OTPAHUYMBACT YILEPO, KOTOPBIA PHIHOK MOXKET HAHECTH BalleMy
cuery. Jlake mociienoBaTeNnsHOCTh U3 MSTH HIIH IIECTH YOBITOUHBIX OTEpanuii He ClIOcOOHA 3HAYUTEINBHO
VXYIIIUTh Ballld MEPCIEeKTUBBL. B 1I000M ciydae, ecia BBl UTpaere JJsl TOro, YTOObl MMETh XOPOUINH
MOCITY>KHOH CITHCOK, BaM BPSIJI JIM 3aXO0YETCsI MMOKa3aTh 6 WK § MPOIEHTOB MECSIYHBIX YOBITKOB. Eciin BEI
MOJIOLIUTN K 3TOMY TIpesieNy, IepecTaHbTe UTpaTh 0 KOHIIa Mecsana. Vcnonp3yiTe 3T0 BpeMs OTabIXa s
TOT0, YTOOBI 3aHOBO OICHUTH ce0s1, BAIIK METOJIBI ¥ PHIHOK.

[IpaBuio 3 mpOIEHTOB YAEPKUT Bac OT CaMbIX PHCKOBaHHBIX caenok” Korna Barmra cucrema naer
CHUTHAJl O BCTYIUIEHHU B UTPY, IIOCMOTPUTE, TA€ Pa3yMHO JOCTaBUTh OCTAHOBKY. Eciu mpu 3ToM moj
yrpo3oi okaxkercsi Ooree 2 MPOIEHTOB BAIUX aKTHBOB, TO MPOIMYCTUTE TAKYyI0 BO3MOXHOCTH. [lone3Ho
KJIaTh BO3MOKHOCTEH CBITpaTh C OYEHb ONHM3KOW OCTaHOBKOH (cM. TiaBy 9). OxupaHue YMEHBIIUT
YIIOBOJILCTBHE OT WTPBI, HO MOBBICUT MOTEeHIMaNbHbIe [IpnObin. BriOupaiite, 4To BaM Ha caMoM jene
JIOpOXKE.

[IpaBun0 2 MPOIEHTOB MTOMOTAET PEIIUTh, CKOIBKO KOHTPAKTOB JIOJDKHO OBITH B UTpe. Hampumep,
y Bac Ha cuery 20000 u BbI Moxere puckuytb 400 nommapamu Ha chenky. Ecnm Bama cucrtema
MOKa3bIBaeT MPUBJIEKATENFHYIO CAENKY C PUCKOM B 275 MOJIapoB, TO BBl MOXKETE CHITPATh TONBKO Ha
OJH KOHTpakKT. Ecnu puck Bcero 175 nommapos, TO MOXKHO ChITpaTh Ha JIBa KOHTPAKTA.

Kak Hacuer moGaBiieHHs, yBETHUYCHHUS BaIICH MO3UIMH, KOTJAa PHIHOK JIBHXKETCS B Bally IMOJb3Y?
[IpaBuno 2 MpOIEHTOB MOMOXKET W 3/ech. Eciu BBl MONYyYMIM NpUOBUTE Ha CIIEMYIONIEH 3a TPEHIOM
MO3HIIMK, BBl MOXeETe NI00aBUTh K HEW, eclii Balla OTKPHITas TO3UIMs 3aBEIOMO 0Oe3yObITouHa U
No0aBIIeHUE HE CTABUT O] BOIPOC OOIIBIIIE 2 TIPOIEHTOB BAIlIMX aKTHBOB.

Cucrema yaiBoeHus

[Tocne Toro, kak Bbl YCTAaHOBMJIM MaKCHUMAaJIbHBIM PUCK Ha CAENKY, BAM HYXHO PELINTh, pUCKOBATh
JIA 3TOM CYMMOH B Ka)XJIoil cjienke. BoIbIIMHCTBO CUCTEM TAaKOBBI, UTO Bbl PUCKYETE B Pa3HBIX CHENIKAX
pasHbiMH cymMMaMu. OfHa U3 JPEBHEHIIMX CUCTEM YIPaBIEHHs KallWTaloM, 3TO CHUCTEMa YIBOCHHUA,
MepPBOHAYAIIFHO TMpUAyMaHHas Uil a3apTHhIX urp. OHa MOJCKAa3bIBaeT BaM CTAaBUTh OOJbIIE ITOCIHE
Heyzaud, 4ToObl “ronpaBuTh Aena’. He Hajmo rOBOPUTH O TOM, HACKOIBKO 3TOT MOAXOJ IMOIIMOHATILHO
MIpUBJIEKATENEH IS HEeyIaYHUKOB.

Urpokx Ha yaBoeHHe B Ka3WHO MPOJODKAET CTaBUTh | JoJuiap, MOKa BBIMTPHIBAET, HO IOCTIE
MPOUTPHIIIA OH CTaBUT 2 aoiuiapa. Eciu OoH BBIMTPBIBAET, TO YXOAMUT ¢ MpUObUIBIO B 1 mommap (-1+2) u
BO3Bpalaercs K ctaBke B 1 gomap. Ecnu sxe oH MpourpeiBaer, TO yBauBaeT OMSATh U CTaBUT 4 oJuiapa.
Ecnu on BeMrpaer, To nomyuut 1 gomnap (-1-2+4), a ecnu oH npourpaet, To MocTaBuT § powtapos. [Toka
OH TIPOJIOJDKACT yJBaWBaTh, MEPBBIA K€ BHIUTPHIII BEPHET BCE MPOUTPAHHOE U JAaCT NPUOBLIb, PABHYIO
IIEPBOHAYAIIBHOM CTaBKE.

Cucrema yIBOCHHUS BBHITJISIUT OCCHPOUTPHINIHON JI0 TOTO MOMEHTa, KOTJa BBl cOOOpasuTe, uTo
JUIMHHAs TI0JI0ca HEeyaad Pa30pHT JII000ro UIrpoka, CKoyib Obl OoraT oH HU ObLI. Mrpok, Hayapmmii ¢ 1
Joiapa ¥ MpourpaBiuii 46 pas, HOMKeH MOCTaBUTh 47-10 cTaBKy B 70 TPUIUIMOHOB JOJJIAPOB, a 3TO
OorpIlle, YeM CTOMMOCTh Bcero mupa (mpumepHo 50 TpHIUTMOHOB). SICHO, YTO HAMHOTO paHbIIE y HEro
KOHYATCs JICHBTY WIIM OH YIIPETCSl B OrpaHuueHus ka3uHo. CHcTema yABOeHHs Oecriornes3Ha, eclid y Bac
OTpHUIIATEIBHOE WM HYJIEBOE MaTeMaTHueckoe okujganne. OHa caMOyOUIiCTBEHHA, €cIi y Bac Xopolias
cHCTeMa UTPHI U MOJOKUTEIHLHOE MaTeEMaTHUECKOe O)KHIaHHE.

Jlrobutenn NrOOAT CHUCTEMY YABOGHUS H3-3a €¢ OMOIMOHAJIbHOM MPUBIEKATEILHOCTH.
PacnpoctpaneHHBIM 3a0ITyXK/IEHHEM SIBIISICTCSL TO, YTO HE MOBE3TH MOXKET TOJBKO JI0 OMPENeNIeHHOrO
nmpezena WIM 4YTO yjaada o0s3aTenbHO ynbliOHercs. HeymauHumky ugacto urparor Ooiee KpymHO IOCie
Heynaun. HeymayHuk, cTpeMsInuiics K KOMIIGHCAI[UH, YacTo YABaWBaeT 00bEeM C/CNIKU MOCie Heyaauu.
3TO0 O4YEeHb MIIOXON METOJI YIPaBICHUS KallUTaJIOoM.

Ecnu BBI XOTHTE MEHSATH 00BEM CHENKH, TO JIOTHKA IOJICKA3bIBAET, YTO HYXKHO UTPaTh KpYIHEE,
KOTJa Ballla CHUCTeMa COOTBETCTBYET DPBIHKY M JieflaeT JeHbru. Ecim Baml cuer pacTer, MpaBmiio 2
MPOIIEHTOB MO3BOJIUT BaM MrpaTh Ha OOJbIINE CYMMBI. BaMm Haj0 UrpaTh cKpoMHee, KOT/ja Ballla cucTeMa
HE B JIaJjaX C PHIHKOM U TepseT JeHbIH.

OntumansHoe f

Hexkotopsie urpoku, pazpaboTaBline KOMIBIOTEPU3UPOBAHHBIE CUCTEMBI WTPBI, BEPSAT B TO, YTO
OHU Ha3bIBAIOT ONTHMAJIBHEIM f - “ONTHMaNbHON QUKCHPOBAHHOM Jloj1ei” akTuBOB. [lons cuera, KOTOpoit
OHU PHUCKYIOT B OJIHOW CJIeNIKE, OnpeeisieTcs mo ¢popMysie, OCHOBAHHON Ha pPe3yNbTaTaX WX CUCTEMBI
pasMepax cuera. JTO CIOXKHBIH METOJZ, HO BBl MOXET€ BOCIOJB30BaThCSI HEKOTOPHIMH €ro HACIMHU

HE3aBUCHUMO OT TOro, MCIIOJIB3YCTC JIM BBl CaM MCTO.
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Panbd Bune nmokaszan B cBoeit kaure “DopMysibl yrpaBieHus opTdeneM”, 4To
1) onmumanwvuoe f nepemenno,

2) ecnu 6vl ucpaeme Kpynnee OnmMUMANbHOZO f, MO He nojiyuaeme npeuMyusecined u, 6 npUHYUne,
001IICHBL PA3OPUMBCA,

3) ecnu 6vl uzpaeme menvue, 4em ONMUMATILHOE f, MO 6aul PUCK YMEHbULACMCA 6 apuhmemuuecKkoil
npozpeccuu, a npudOLLIL - 6 2E0MEMPUYECKOIL.

HWrpa Ha ypoBHE ONTUMAJIBHOrO f AMOIMOHAILHO TSKENa, TTOCKOIBKY MOXKET AaBaTh 85 MPOIICHTOB
HEyaady. Ee MoxHO IIPaKTUKOBATH TOJIBKO C ﬂeﬁCTBHTeHBHO PUCKOBBIM KaIllUTaJIOM. KiroueBbiM ITYHKTOM
SIBIISIETCS] TO, UTO €CJIM BBI UTpaeTe KpyIHee ONTHMaIbHOTO f, To 00s13aTeNnbHO IOryOuTe CBOM CHeT. Y POK
MPOCT: €CII COMHEBACTECh, PUCKYHTE MEHBIIIHM.

KOMHBIOTepI/I?;I/IpOBaHHOC HCCIICOAOBAHUC ITPABUJI YIIPABJICHUA KallUTAJIOM ITOATBEPANIIO HEKOTOPEHIC
CTapUHHBIC IIpaBUJIa H Ha6J]IOI[eHI/I$I. HUctuHHBIM TTOKa3aTeaeM pucka i I[aHHOi/lI CHUCTCEMbI UI'PbI
SBJSIETCS. pa3Mep MaKCHMaJlbHOW TPOUTPAHHON CHENKd. YiepOd 3aBHCHT OT JJIMTEIBHOCTH MOJIOCHI
HeyJa4d, KOTOPYH HeJb3s Mpeackasarh. JuBepcudukaiius Mmo3Boiser criaauth dddexr Heymayd. Bol
MOXETEe JUBEpCHU(DHUIMPOBATHCSA, WIpasi HAa HECKONBKUX PBIHKAX C pPa3HBIMH CHCTEMaMH. TecHO
CBSI3aHHBIC PHIHKH, TAKHE, KaK BaJIOTHBIN, HE JIOMYCKAIOT AUBEPCHUPHUKAINIO. MENKUH UTPOK BBIHYKJICH
CIIEZIOBATh MIPOCTOMY TIPABHIIY: CIIOXKHTE BCE Sl B OJIHY KOP3MHY U BHUMATEIIBHO CIICIUTE 32 HEH.

CornacHo BuHCY, KOMIBIOTEPHOE TECTHPOBAHHME IOATBEPAMUIO HEKOTOphIC OOIIME TpaBuia
YIIpaBJICHHUA KaIllMTAJIOM: HUKOI'ZIa HE OprTHHﬁTe BHU3, HUKOT'Ia HC BBIXOAWUTC Ha IMPEACIT MapiKu, €CIIN
BaM HYKHBI CPEJICTBA, IMKBUJUPYHTE XYIIIYIO MTO3HIIMIO, TIEpBasl OIMOKa camast JierieBasi.

PennBecTupoBaHue MPHOLLIN

OOpatuTe BHUMaHHE HA TO, KaK BbI ceOsi UyBCTBYETe, KOT/Ia UMeeTe Jeo ¢ MpHObLIbi0. MHorHe
WUTPOKU Pa3phIBAIOTCS MEKAY TATOH K OONBIIEMY W CKOpEHIIEMY JOJUlapy U CTPaxoM pPa3opUThCS.
[IpodeccroHanbHbI UTPOK CIIOKOWHO M3BIMAET YacTh CPEACTB CO CBOErO Cuera, Iojiaydas JOXOd OT
paboThl Kak BCSAKMM HMHOW mpodeccronan. JooOutenb, co cTpaxy H3BICKAONIMNA TPUOBUTL U
MOKYMAONMWA Ha HEe YTO-HUOYIb J0 TOro, Kak OH €€ MPOUTpaN, MOKa3bIBAeT OTCYTCTBHE BEPHI B
COOCTBEHHYIO CITOCOOHOCTD J€IaTh JCHBIH.

PennBecTrpoBaHuE MOXKET MPEBPATUTH NMPHOBUILHYIO CHCTEMY B MPOWTPHINIHYIO, HO HUKaKHE
METO/Ibl PEMHBECTUPOBAHUS HE MPEBPATST MPOUTPHIIIHYIO CUCTEMY B IPUOBLTEHYI0. OCTaBIsAs AEHBTH Ha
CUery, BBl CMOXKETE JIeNiaTh IEHbI'H OBICTpEE 32 CYET BOBMOXXHOCTH UTPATh Ha OOJIbIIIEe YUCIIO KOHTPAKTOB
WM CTaBUTh Ha JOJITOCPOYHBIC MO3UIMU ¢ OoJiee MIUPOKUMHE ocTaHOBKaMu. CHATHE JieHer o0ecriedrBacT
MPUTOK HATMYHOCTHU. [IpaBUTENBCTBO TOXKE JKJET CBOIO JIONIO B BHJIE HAJIOTOB.

Her nmemeBoro u cepIuToro mpaBuiia pachpenefieHds MPUOBLTH MEXKAY PEMHBECTHPOBAHUEM U
JUYHBIM MOTpebiIeHueM. JTO 3aBUCHUT OT Ballel JIMYHOCTH W pa3Mepa Bamiero OupixkeBoro cuera. Eciu
BBl HAYMHAETe C MaJeHbKoro cuera, Hampumep, S0000 momiapoB, TO HaABEPHO HE 3aXOTHUTE CHUMATH C
Hero. Koryia Bamr cuer jjaneko yien 3a mectb mudp, Bbl MOXKETe CUUTATH €10 HCTOYHHKOM JIOXOJ1A.

Bawm mpunercst npuHATH BaKHbIE JIMYHBIE perieHus. s Toro, 9To0bl MpoXuTh, BaM Hyx)HO 30000
wi 300000 nommapoB B roa? Bel TOTOBBI OTpaHUYHUTH PACXOJBI Pad TOTO, YTOOBI OCTABUTH HA CUETY
Oonpire? OTBETHI Ha ATHU BOMPOCHI 3aBUCAT OT Balleld JTUYHOCTH. YOEAUTECh, YTO MPU MPHHATHH 3TUX
pelIeHui BB IOJIb3YETECh JIOTHUECKHUMHU PACCYKICHUSMHE, 8 HE OCHOBBIBAECTECH HA IMOITUSX.

10.3. Ilpexpawenue uzpol

[Ipu3HaTe DOTEPH0 APMOLMOHAIBHO OYEHb TSDKEIO, & 3aKPBITh IMO3ULHM B Clydae yclexa euie
Tshkenee. Bbel  MokeTe TpU3HATH HEOONBINYI0 TIOTEPIO  aBTOMATHUYECKH, €CJIM  JIOCTATOYHO
JMCIUTUIMHUPOBAHEI JJIS1 TOTO, YTOOBI YCTAHOBUTH YPOBEHB BHIXOJIA CpPa3y e MOCIIe BXOKICHUIO B UTPY.
Wzeneyenue npubbin TpeOyeT 00MyMbIBaHUs. Eciam pBIHOK JBIDKETCS B BAllly CTOPOHY, TO BaM HYXHO
pelarth, U3BJIEYb JIH MPUOBUIH, TOJAOKIATh WK J00AaBUTH K Ballleld O3UIIUH.

VY nro0uTens roioBa MOXKET MOHTH KPYroM OT Pa3MBIIUICHUH HaJ TEM, YTO JENaTh ¢ MPUOBLIBIO.
OH yMHOXaeT YHCII0 MyHKTOB Ha MX JOIJIAPOBOE BBIPAXKEHHE M UCIIBITHIBAET MPHJIUB KaJHOCTHU: ITYCTh
urpa WJAeT, MyCcTh MPUOBLTH PACTYT. 3aT€M PBIHOK CABHUTACTCS MIPOTHB HEro, M OH HCIBITHIBACT MPUJIUB
cTpaxa: CXBaTUTh MPUOBLTL celfvac, IOKa OHa He pacTasa. Urpok, MOBHHYIOIIUICS CBOUM YyBCTBaM, HE
CIIOocO0EeH MPHUHATH pa3yMHOE pelIcHUeE.

OnHoli U3 CephEe3HBIX OMMOOK UTPOKOB SIBISIETCS TOJCYET JCHEr TOrJa, KOTJa MX TMO3WIHS elIe
otkpeiTa. [loncuer nener mapanusyer pasym. OH MelIaeT BaM MBICIUTh palMoHAIbHO. Ecnu BEI
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3aMETUTE, YTO IIOJCYMTHIBACTE HOMHHAJIBHYIO MPUOBUIH W pellaere, YyTOo MOXKHO Ha Hee KyNHTh -
BBIOpOCUTE 3TO U3 rojioBbl! ECIM HE MOJKeTe, TO 3aKpOHTE Ballly MO3UIIHIO.

Ecnu HaunHarommit 3a0upaer npuObLUIb CIMIIKOM PaHO, TO IOTOM HEroJyeT Ha ceds 3a To, 4TO He
OCTaBWJI JEHbIH Ha crojie. OH pelraer, 4To B CICAYIOMUMA pa3 BEIKAET U TEPSET NEHBIH, TepeaepkaB.
Eciu HaumHarommii TepseT NpuOBLIL M3-3a OTKaTa, B CICHYIOIIMN pa3 OH XBaTaeT €¢ IpPH IEePBOMH
BO3MOKHOCTH W YITYCKaeT KPYITHOE IBIDKEHUE PhIHKA. PHIHOK TSHET 3a YyBCTBAa UTPOKA, a TOT Jepraercs
B OTBET.

Hrpok, pearupymooiyii Ha CBOM YyBCTBa, a HE Ha OOBEKTHBHYIO PEaIbHOCTh BOBHE, 00s3aTEIBHO
npourpaer. OH MOXKET MOJIYYHTh MPUOBLIH TO TYT, TO TaM, HO B KOHEYHOM UTOI'€ BEUICTHT C PBIHKA, Ja)KE
€CJIM €r0 CHCTEMa U JIaeT eMy Xopomiue cueiku. JKaJIHOCTh U CTpaxX I'yOsAT UTPOKOB, 3aTEMHSISI UX Pa3yM.
EnuHCTBEHHBIN MyTh K YCIIEXY B UTPE COCTOUT B MCIIOIH30BAHUU CBOETO pa3syMa.

KauecTBO Briepenu jieHer

Lenpto ycmemHoro Urpoka sBJseTcs 3aKiI04YeHre Ty4InX caenok. [lenpru BropocrenenHsl. Ecmu
3TO BacC YAMBIIACT, MOAyMaiiTe, Kak pabOTarOT XOpoiire npodeccuoHasbl B JIF000H 00JacTH. XOopoIire
YUUTENsI, Bpadd, IOPHUCTHI, (epMephl U Mpodre 3apadaThlBarOT JEHBI'H, HO HE CUMTAIOT MX BO BpeMs
pabotel. Ecnii oHM cTaHyT 3TO JienaTh, Ka4eCcTBO UX pa0OTHI MMOCTpaiacT.

Ecnu BBI cipocuTe y Balero Bpaya, CKOJIBKO JIEHET OH 3apadoTall CeroHs, To OH, CKOpee BCEro, He
OTBETHT, a €CIIM OTBETHUT, TO BBI, CKOpEe BCEro, 3aXOTHUTE CMEHUTH Bpada. CIPOCHTE y CBOETO IOpHUCTA,
CKOJNIBKO OH 3apaboran cerogHs. OH MOXET OTJaBaTh ceOc¢ OTYET, YTO HECKOJIHKO YacOB €r0 BPEMEHH
ceroiHsl OyIyT OIUIa4eHbl, HO HE CKaXKET, CKOJILKO JOJUIapoB 3apaboTan. Eciiv OH HayHET CUHMTATh
JoJTapel BO Bpemsi paboThl, BbI HE 3aXOTUTE, YTOOBI OH OCTaBajcs BallUM IOpHCTOM. Hactosmuii
npodecCHOHal HampaBisieT BCEe CHIIBI HA YIMPaKHEHHWE B CBOEM HCKYCCTBE, YTOOBI IOCTHYh MaKCUMyMa
CBOHX BO3MO)KHOCTEH, a HE Ha MOJICUET JICHET.

[Toncuer neHer B mpoliiecce UTPHI 3aKUTaeT KPacHYIO JIAMIIOYKY: CUTHAJI TOTO, YTO BAIllK 3MOIMH
BBICTYIAIOT HA TEPBBIM TUTAH M MPeoONafaloT HaJ paccylkoM. BoT moueMy pa3yMHO BBIUTH W3 UTPHI,
€CJIH BBl HE MOXKETe He AyMaTh O IeHbIax.

Konnentpupyiitech Ha KadecTBe: IMOHCKE CHENOK, KOTOpbIE MMEIOT CMBICHI, M Ha YIPaBICHHH
KalMTajaoM, MO3BOJISAIONIEM BaM €ro coxpaHuTh. CocpenoTouTech Ha MOMCKE XOPOIIMX TOYEK /A7 Havasa
UTpBl W M30eraiTe azapTHBIX JeWcTBH. Torma NeHbrw MPUAYT MOYTH Kak MoOouHBIH 3ddekt. Bol
CMOXKeTe MOACYUTATh UX MO3XKe, KOTa UTpa 3aKOHYUTCS.

Xopomwuii UrpoK JOMKEH COCPEAOTOYHUTHCS Ha. TOMCKE U MPOBEACHUH XOPOIIUX CJIENOK.
[Ipodeccronan MOCTOSIHHO W3y4YaeT PHIHOK, HIIET BO3MOXXHOCTH, TTOJIMPYET CBOE MACTEPCTBO YIPABICHUS
KaIlMTaJloM | Tak janee. Eciu BBl cripocHTe ero, CKOILKO OH 3apaboTaj B IJAHHOM C/IeNKe, Y Hero Oyner
TG o0llee MpeacTaBIeHUe O TOM, YTO OH HEMHOTO WJIM 3HAYUTENBHO B MPUOBUIH, THOO HEMHOTO B
yObITKE (OH 3aBENOMO HE MOXET OBITh B CHJIBHOM YOBITKE H3-32 CBOMX OCTaHOBOK). Kak Bce
MpoQecCHOHAIBI, OH COCPENOTAaYNBaCTCS HA YNPaXXHEHWH B CBOEM pEMeclic U Ha COBEPIICHCTBOBAHUH
cBoero macrepctBa. OH He cuMTaeT AeHBTH BO BpeMs Urpbl. OH 3HAET, 4To OyJeT NenaTh ISHbIH 10 TeX
op, TI0Ka BEJET Ce0s Ha PhIHKE MTPaBUIIBHO.

Cursajbl HHIUKATOPOB

Ecmu BB monb3yerech WHAWKATOPaMH, YTOOBI HAWTH CHENKH, MOJIB3YHTECh HMH Ke JUIs
OTIpefieNIecHHsI MOMEHTa BbIXOoa W3 WMrpbl. Ecnu Bamm HHAWKATOPHI MPaBUIIBHO MOKa3bIBAIOT, KOTAA
MpoJaBaTh M MOKYIAaTh, MyCTh OHM IOKAaXXYT BaM, KOTJa 3aKpbIBAaTh MO3MIIMIO MJIM KOTJA W3BIIEKATh
MPHOBLITH.

Urpok 4acTo SMOIMOHAIILHO MPUBS3bIBAETCA K cienke. [[puObLIs JOCTaBIseT yI0BOILCTBUE, HO U
yOBITOK MOXET TPHUATHO IIEKOTaTh HEPBBI, KaK HEyMeNoe, HO 3axBaThIBalolllee KaTaHWE Ha BOJHAX
npubosi. Ecnm TOT cHrHam WHAMKATOpa, KOTOPBIM 3alyCTH WIPy, NpPOMajacT, YXOJWTE C PHIHKA
HEMEJIJICHHO, 4TO OblI BBl HE 4YyBCTBOBAIIH.

Hampumep, BbI urpaere Ha NOBBIIIEHHE MOTOMY, 4TO 13-HexenprHoe EMA nBHHYNIOCH BBEpX, a
JTHEBHAs CTOXACTHKA yIajia B 30HY MOKyNky. HaunmHas urpy Ha HOBBIIIEHUE, PELINTE 3apaHee, IPoIauTe
JU BBl TOTJIA, KOTJla JHEBHAS CTOXACTHKA IMOAHUMETCS M YKa)XeT Ha CBEPXIOKYIKY, WM TOTJa, KOrnaa
HenenbHoe EMA nBuHercs BHH3. 3aNUIINTE Balll TUIaH U JIEPKUTE €ro Ha BUTY.

Ber Moxere urpaThb Ha TMOHM)KEHHE TOTOMY, 4TO HeaenbHas MACD-rucrorpamMma IBHUHYJIACh
BHM3, W JHEBHBIE Jy4yd OJjaepa Jajl CHUTHaJl K mpojaxe. Pemmre 3apaHee, BOCCTAaHOBUTE I BBI
MO3UIINI0, KOTJa JHEBHBIC JIydH OJjiepa MaayT CHUTHaJI K MOKynke win korga HemenbHas MACD -
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TUCTOrpaMMa JBUHETCS BBEpX. BaM HyXHO 3HaTh 3apaHee, KAKUM CUTHajaM cieloBaThb. byjaer MHOro
CUTHAJIOB, HO PEIIATh JIYYIlle /IO TOr0, KaK Bbl BCTYIIUJIU B UTPY.
Pacuer npuosuin, 1ot u Pudonayuun

HexkoTopbie UrpoOKH TBITAIOTCS 3aIUTAHUPOBATh MPHOBLIb. OHU XOTAT MPOAABAThH JIOPOro, KOTna
LEHBl JTOCTUTHYT COMPOTHBIIEHHS, W TOKYNaTh JENIeBO, KOTJa OHU OIYCTATCS A0 MOAJepX Ku. BomHa
DJunoTa - TJaBHas TEOpHs, IpeAcKa3bIBarolIas MPHUObLIb OT KOJIeOaHUH.

P.H. Dnnmmor Hamucan HECKONBKO CTaTeil 0 ppIHKE IIEHHBIX Oymar W KHHUTY “3akoH npupoabl”. OH
BEpHUII, UTO J000E ABMKEHNE PhIHKA, IEHHBIX OyMar MOXXHO pa3OMTh Ha BOJIHBI, MEHBIIINE BOJIHBI U TTOJI-
BOJIHBL. DTH BOJIHBI OOBSCHSUTM BCE TOYKH IOBOPOTa W HMHOT/IA IMO3BOJSUIM €My JieNaTh MpaBUIIbHBIC
MpeacKa3aHus.

Te aHaMUTHKH, KTO MPOJAIOT KOHCYJIbTAIlMOHHBIE YCIYyTH, OCHOBAHHBIE Ha BOJHE DIIJIMOTA, BCEraa
CWJIBHBI “‘3aHUM yMOM”. OHU OOBSICHSIOT BCE B MPOILIOM, HO HE OYEHb HAJCKHBI, KOIJIa Peub HJACT O
Oynymem. Yucina ®duboHayuu, U 0coOeHHO MX oTHomeHus 1,618, 2,618 u 4,236 oTpakaloT MHOTHE
cootHomenus B mpupone. Kak mumer Tpyau [apnanx B ee yBnekatenbHoW KHure “TloTpscaromiuii
®uboHauYn”, 3TH YKCIIA COOTBETCTBYIOT OTHOLICHUIO JHAMETPOB COCENHHUX CITHpAJe B MOPCKHX
pakoBHMHax W B ['amakTuKax, YMCIO CEMSH B COCETHHX pslax B LIBETKE MOJCOTHEYHUKA M TaK Jaliee.
OnroT OBLT MEPBBIM, KTO yKa3all Ha TO, YTO 3TH COOTHOIICHHUS MPUMEHUMBI U K (PUHAHCOBOMY PBIHKY.

Touu Ilnammep B cBoeir kumre “[Ipeackazanue (QUHAHCOBOTO pPHIHKA” OMNKCHIBAET, KaK OH
npuMensT yucia GuboHauun Al MPOrHO3MPOBAHUS TOTO, KaK JalieKo yiHJeT OpOCcOK IieH U3 KOpUIopa.
OH u3MepsuT BBICOTY KOpHIOpa, WTpajl B HANpaBICHUM MPOpPhIBAa M 3aTeM >KAall OTKaTa Ha IIeJIEBBIX
YPOBHSIX, TIONyYEHHBIX YMHO)KEHHEM IIMPUHBI KOpHIOpa Ha oTHomeHus uyucen dubdonauun. OnbITHBIC
UTPOKUA OOBEAMHSIOT IIeJICBbIE YPOBHU NPUOBUIM C JAPYTMMHU TEXHUYSCKUMH HHIMKatopamu. OHH
pearupyloT Ha CHTHajdbl HHAWKATOPOB B TIPEAINONIaraeMbIX TOYKaxX TIoOBopora. Ecnmu uHAMKATOp
MPOTUBOPEUUT TPEHAY OKOJIO TMPEroiaraeMoil TOYKHA Pa3BOPOTa, 3TO JaeT Ooyiee CHIILHBIA CHTHAN K
BBIXOJy M3 WIphl. Mrpa TONbKO TO OXHIAEMBIM YPOBHSM MPHOBUIH MOXKET OBITh UYpe3BbIYANHBIM
MPOSIBJIICHUEM CaMOYBEPEHHOCTH, TTOCKOJIbKY PHIHKH CIIHIIKOM CIOXKHBI JUIsi TOTO, YTOOBI YIIPABUTHCS C
HUMH TIPH TIOMOIIH HECKOJIBKUX YUCEI.

Bb160p ocTaHOBOK

Cepbe3HBIe HUI'POKM YCTaHABJIMBAIOT OCTaAHOBKY, KaK TOJIBKO BXOIAT B UTPY. C TeueHueMm BpEMCHU
OCTaHOBKH HYXHO KOPPEKTHUPOBATH, qTO6BI PUCKOBATh MCHBUIMM KOJUYCCTBOM HpI/I6BUH/I HIJIN qTO6BI
3alIUTUTh OOJIBIIYIO 0N TPUObUTH. OCTaHOBKM MOXHO C/BHTaTh TOJLKO B OJIHY CTOPOHY, B
HanpaBJICHUH UTPbl. Bce Mbl XOTHM HaJEATHCS, YTO HAIlla C/eNKa OyJeT ycIeliHa, a OCTaHOBKa - 3TO Ta
4acTh pealbHOCTH, KOTOPAst HE IAET UTPOKY TEHIUThH ceOsl MyCTHIMU HaJCKIAMH.

I/Irpas[ Ha IMOBBINICHHUE, BBl MOXKCTC TOJIBKO ITOAHUMATh OCTAHOBKY WJIM OCTaBJIAThL €€ Ha MECTEC, HO
HE IIOHMXXAaTh €€. I/Irpasl Ha MOHMXXCHHUE, BBl MOXKCTC TOJIBKO ITOHUKATh OCTAHOBKY WJIM OCTAaBJIATH €€ Ha
MECTE, HO He IOBBIIATh €. JlaBaTh JUIIHUHI IIAHC POUTPHIBAIOIIEH CAEIKE, 3TO UTPa JUIsl HEYIaUYHHUKOB.
Ecnmu Bama cnmenmka He paboraer, 3HAYWT, Balll aHANM3 PhIHKA OBUI C U3BSHOM, U PBIHOK H3MEHHIICS.
Toraa mopa OwICTpO yOerats.

Cepbe3Hble MI'POKH TIOJB3YIOTCS OCTAHOBKAMHM, TAKXKE KaK MaTPOCHI TMOJIB3YIOTCS IIKOTAMHU IS
YCTpaHCHUA C.HaGI/IHBI B Imapycax. Hey):[aqHI/IKI/I, OTOABUTAIOINNE OCTAHOBKH JAJIbLIC OT PhIHKA, I'OJOCYIOT
3a (haHTa3uM U MIPOTHB PEATHHOCTH.

Y4YHUThCI CTaBUTh OCTAHOBKH BCE paBHO, YTO YYUTLCA €3UTH OCTOPOKHO. BoapmmHCcTBO M3 Hac
BBIYYHBAET OJIHU U T€ XKe MPHEMBbI, HO MPUCTIOCA0IUBAET UX K CBOEH JIMYHOCTH.

OCHOBHBbIE TPAaBHUJIA 10 Pa3MeIIeHN 0 OCTAHOBOK.

1. 3aka3 Ha npekpaileHue nNoTepb

YcraHOBHTE OCTaHOBKY B MOMEHT BXOXKJICHUS B UTPY. Urpath 6e3 ocTaHOBKH Bce paBHO, YTO UATH
o Ilsaroii aBenro ma Manxerrene 0e3 IITaHOB. DTO BO3MOMKHO, sl BHET, KaK JIIOAH JTO JEIAIOT, HO
OBUMHKAa HC CTPHUT BBIJCIIKU. OcTaHoOBKa HE CIaceT Bac OT IJIOXOM CHCTEMEI HUI'pbl; CAMHCTBEHHOEC, YTO
OHa JIJIsl BaC MOXKET CJIeNaTh, 3TO YMEHBIIHUTH YIIEpO.

3aka3 Ha npekpamieane norepb (Stop-Loss Order) orpaHuYmMBaeT Balll PUCK, XOTSA M HE BCeraa
cpabaThiBaeT. MHOrma IieHBI NEPENpPHIrMBAIOT Yepe3 YCTAHOBKY. Y CTaHOBKA - 3TO HE COBEPIICHHBIM
WHCTPYMEHT, HO 3TO JIy4IIUI 3alUTHBIM MEXaHU3M, KOTOPBII y HAC €CTb.

Ecan BHI HUIrpacTte Ha IOBBIIICHUC, ITOMCCTUTEC YCTAHOBKY IOA ITOCICAHUM JIOKAJIbHBIM YPOBHEM
MMOAACPIKKH. Ecan BB Urpacre Ha ITOHMIKXCHHUEC, MOMECTUTC YCTAHOBKY HaJl NOCICAHHUM JIOKAJIbHBIM
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ypoBHeM compoTuBieHus (cM. riaBy 3.3). IlapaGomuka (cM. rimaBa 9.2) claBuraer YCTaHOBKH B
HaIlpaBJIEHWU UTPHI B 3aBHCUMOCTH OT XO/1a BpEMEHH U u3MeHeHus 1ieH. Eciu Bl ucnone3yere Cucremy
Tpex DxpanoB (cM. raBy 9.1), To MOMeCTHTE YCTaHOBKY IPH BCTYIJICHWH B UTPY Ha 3KCTPEMalIbHOE
3HauYEHHeE IeH 32 MOCIeAHNE ABa JHS.

U3z6eraiite Tex cheioK, B KOTOPBIX JIOTHYHAs YCTAaHOBKA TOJBEPIHET PHUCKY Ooliee 2 MPOIEHTOB
BalllMX aKTUBOB. JTOT MpeZei BKIIOYAET pa3HUILY IIeH U KOMHCCHOHHBIE.

2. Hyaeoii* 3aka3 (Break-Even Order)

* Hyneeou yposeHs - mouka, 2oe pe3yibmamom coeiku 0yoym He YoblmKu, a YUCmblil HOJb.

B wurpe mepBble HECKOJNBKO JTHEW camble TpyIHBbIC. BBl mpojenany noMamiHiow paboTy, HalUIn
CIIeNKy, pasMecTiiid 3aka3. OH ObUT YIOBIIETBOPEH, U BBl Pa3MECTHJIM 3aKa3 Ha MPEKpalleHHe MOTepb.
Bawm Gonbliie Hevero enaTh, Bbl Kak JETYHK, TPUKATHIA K KpECiIy MpH B3ieTe. MOTOpHI pEeBYT HA MOTHOM
MOIITHOCTH, HO CKOPOCTb Maja M HEeT NMPOCTPAaHCTBA IJI MaHEBpa, MOXKHO TOJBKO CHAETh U BEPUTH B
Ballly CUCTEMY.

Kax Tonpko 11eHbI IBUHYTCS B Ballly IOJIb3Yy, NIEPEHECUTE OCTAHOBKY Ha HYJEeBOH ypoBeHb. Koraa
B3JICT BBINIOJHEH, Ball MOJET BXOAHMT B Ooliee Oe3omacHyro crajuio. Tenepb BbI JOMKHBI BHIOMpPATh
MEKIy COXpAaHCHHEM BaIlMX JICHET U MOJTYYeHHEM MPHUOBLIH, 8 HE MEXKIY TOXOIOM M YOBITKOM.

Kak mpaBwmiio, 1eHbI JOJDKHBI YHTH OT Balled TOYKM BXOAa OoJibllle, YeM Ha OJUH JIHEBHON
JIMara3oH IIeH, MPEXJIe YeM BBl TepeHeceTe OCTAHOBKY B HYJIEBOH ypoBeHb. J[isi TOro, 4ToObl TOYHO
3HaTh, KOTJa 3TO CJeNaTh, HY>KE€H OIBIT U Pa3MBILILICHUS.

Korna BBl mepeHOCHTE OCTAaHOBKY B HYJIEBOW YpPOBEHb, BBl OOJBINE PHCKYeTe IMPH BCIUIECKE.
JlrobuTenu 4acTo CEeTyroT Ha TO, YTO “OCTaBHIIM JICHBI'M Ha cToie”. MHOrue JIIOOUTENN pa3pemaroT cede
BOWTH B UTPY TOJBKO OJMH pa3. Ha caMoM jene HeT HUYEro mjioxoro B TOM, YTOOBI BOWTH B UTPY CHOBA,
mocyie Toro, Kak Bac octaHoBwiId. [Ipodeccronansl mpoOyOT BOMTH CHOBAa M CHOBA, IOKa HE BO3bMYT
XOPOIINH CTapT, M MONB3YIOTCS )KECTKUMH TPaBUIIaMHU YIIPABJIEHUS KallUTaJIOM.

3. 3aka3 Ha coxpanenue npudbL1u (Protect Profit Order)

KOI‘ZIEI LOEHbI IMPOAO/IKAIOT JABMXXCHHWE B Bally II0JIb3Yy, BaM HYXHO 3alllUTUTL HOMUHAJIBHYIO
HpI/IGBUH). HomunansHas HpI/I6LIHL - OTO HACTOAIIHNE JCHBI', OTHOCUTECH K HUM C TaKHUM K€ YBAXXCHHEM,
KaK U K JACHbr'aM B BalI€M KOIICIIBKE. PHCKyﬁTe TOJIBKO MX 4YaCTblO, XOTA 3a 3TO MPUACTCA IJIATUTH
BEPOATHOCTLIO BbIXOJa U3 UI'PHI.

Ecnu BBl KOHCEpBAaTHUBHBIN UTPOK, TPUMEHUTE K HOMUHAJIBHON MPHUOBUIN MPaBUIIO 2-X TIPOIEHTOB.
3aka3 Ha COXpaHEHHs NMPHOBLIN - 3TO “JICHEXKHAs YCTaHOBKA™, 3alluIaroias Bami cuer. CMelaiTe ee B
HaIlpaBJICHUU UTPBI TaK, YTOOBI HE OoJiee 2-X MPOIICHTOB BAaIIMX PACTYIIMX aKTHBOB OBLIO MO YIPO30M.
Bonee arpeccuBHBIE UTPOKH UCHONB3YIOT NpaBuiio 50-Tu mpotieHToB. Eciu BEI ciienyere emy, MOJOBHHA
NpHOBUIH Ballla, a IMOJIOBUHA NMPUHAIJICKHUT PHIHKY. BBl MOXXere onpeneniTs HauBBICIIUI JOCTUTHYTHIH
MakCUMyM [pH WIPE Ha IOBBILIEHWE WIM HAUMEHBbIIMM JOCTUTHYTBIA MHUHUMYM IIpU HUIPE Ha
IIOHMI)XCHUEC U IOCTaBUTh OCTAHOBKY Ha IMOJIIYTU MEXIY HUM U BaIed TOYKOMU BXOJa B Urpy. HaanMep,
€CJIM LCHBI CABUHYJIMCh Ha 10 ITYHKTOB B Ballly I10JIb3Y, ITOCTAaBHBTC OCTAHOBKY TaK, 4TOOBI 3allIUTHUTD 5
MYHKTOB MPHOBLIH.

Eciu Bel B COMHEHHMH, HCIONB3YHTE mapabonuky (cM. TiaBy 9.2), KOTOpas IIOMOXET BaMm
YCTaHOBUTL OCTAaHOBKY. Ecau BBI He 3HaCTEC, OCTaBaTbCA B UI'PEC UJIU HECT, U3BJICKUTC HpI/IGLIHL " €UIC pa3
MpoaHaIM3UPYHTE CUTYallHIo, CTOS Ha oO0ouMHE. HeT HUYero mioxoro B TOM, 4TOOBI BBIHTH M3 UIPHI, a
MOTOM CHOBa BOMTH B Hee. JIto MBICIIAT HAMHOTO OoJiee sICHO, KOT/Ia UX JeHbraM HHYETO HE yrPOoXKaeT.

ITocae urpsi

Urpa He 3akaHuMBaeTCs, KOT/Ia BBl 3aKpbIBAeTe Bally MO3ULKIO. BBl TOMKHBI IpOaHAIN3HPOBATh
€e M WM3BJICYb W3 Hee YPOKH. MHOTrMe UTPOKH KIaayT KBUTAHIIMIO OT Opokepa B MaNKy U HAYMHAIOT
WCKaTh cieayrourylo caenky. OHM  yIOyCKaloT —CYIIECTBEHHBIE 3JIEMEHTBl IYTH K  YPOBHIO
PO eCcCHOHATTLHOTO UTPOKA - aHAJIHM3 MPOILIOro U CaMOaHaJH3.

Bb1 Hanum xopomnyro caenky? Kakue mHIMKATOPBI OKa3alHCh MOJE3HBI, a Kakue He cpaboranu?
Hackonpko xopor okaszaicst Bami crapT? beuta 1u HadaabHAas OCTAaHOBKA CITMIIKOM OJIM3KO WUIH CITUTITKOM
naneko? [Toyemy u Ha ckoibKkO? BBI CIBHHYIIM YCTAaHOBKY Ha YPOBEHBb 0€3yOBITOYHOCTH CIIMIIIKOM paHO
WIH CIUIIKOM IM03AHO? BbUIM 1M BamM OCTaHOBKH COXPAHEHUS MPHOBUIM CIHIIKOM XECTKUMH HIIH
CITMIIKOM MSTKHMHU? BBl pacno3Hany cUrHaibl K BEIXOLY U3 Hrpbl? UTo cremoBano Obl cienaTh nHave?
Kak BbI ce0st 4yBCTBOBaJIM HA Pa3HBIX dTanax Urpbl? Takol aHaIM3 CIYKUT JYYIIHM POTHBOSIUEM OT
3MOIMOHAJIBHOW UTPBHI.
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3amaiite cebe 3TH W APYrHUe BONPOCHI M YUHUTECh Ha CBOMX OTBeTax. CIOKOMHBIN, B3BEIICHHBIH
aHaJIM3 JacT BaM OOJbIIIe, YeM XBACTOBCTBO MPUOBUISIMHU HITH TIOTPY)KEHHE B TIeYaTb.

Haunute Bectm xypHan “mo u mocne”. Korma BeI BCTymaeTe B UTPY, pacledaTaiTe TeKyIue
rpa¢uku. HakrediTe Ux Ha JIEBYIO CTPAaHHUILy XYpHala M 3allMIIATE OCHOBHBIC MPUYHMHBI JUIS Hadaja
WTPBI. 3aNUIINTE Balll TIJIaH BEICHUS UTPHI.

[lpu BBIXONE W3 WrpHl CHOBAa pacredaraiTe rpadMKd M HaKIeWTe WX Ha MPaBylO CTPAHUILY.
3anuimuTe TPUYUHBI IS TMPEKpalleHus] UTPBl U TO, YTO BHI CAENANU MPAaBHIBHO, a YTO - HEBEPHO. BoI
MOJTyYUTe MCTOPHIO CBOMX CAEIOK M MBICIEH B KapTHHKaX. JTOT KypHal MOMOXET BaM YYHUTHCS Ha
MPOIIUIOM OTBITE H OOHAPYKUTH MPOOEIHI B BallleM MBIIIICHUH. beprute ypoku y mpouuioro u nomydaire
MPHOBLTH 33 CHET CBOETO OIBITA.

MNOCJIECJIOBHE

OnHUM KapKUM JIETOM, B TOpax ceBepHOi Mrtanuwm, s cen Kk cTony, 4To0bl HaOpocaTh MEPBhIi MaH
aToi kKHUTH. CITyCTs IBa C MOJIOBUHOM T'0Ja, XOJIOAHBIM SHBAPCKUM JTHEM B Hbm-ﬁopKe, sl pacriedaral ee
nocieHui rpaduk. S mucan ¥ mepenuchBa CBOK KHHUTY TPU pa3a, YTOOBI C/ENaTh ee sicHee U OTPa3uTh
CBOM pacTyILUH ONBIT.

51 m3MeHnIIcs Kak JIMYHOCTh, U MOW METOJIBI MPOAOIDKANN pa3BUBaThes. Ecnu Obl s1 mpopaboran
HaJl PYKOITUCHIO €Il JIBa C IMOJIOBUHOH T0/a, TO MOIy4riIach Obl pyrasi KHUra, HO 1Mopa 3aKaH4YMBaTh.

HaxkaTne Ha Kypok

Urpoku yacto »anxyroTcst MHE, 9TO UM TPYAHO “Ha)KaTh Ha KypoK': IPOAATh WM KYIUTh, KOT/Ia UX
METO/IbI TOBOPAT UM HTpaTh Ha MOHWKEHHWE WM Ha TOBBIIIEHHE. Y MeHs To)XXe Oblia Takas mpoliema,
OJHaXK/IBI U OUeHb Hemonro. Moit apyr Jly, KOTOpoMy HOCBAIIAeTCS 3Ta KHUra, IOMOT MHE PELIUTh €e.

OpHaxapl, B BOCKPECEHbE BEYEPOM, sI YHOMSAHYNI B NpUCyTCTBUU Jly, UTO yBUIET HECKOJBKO
MIPUBJIEKATENbHBIX BO3MO)KHOCTEH, HO HE peIInicsd UTrpaTh HU Ha OAHOM M3 HUX MOTOMY, YTO HEAABHO
peiHOK MeHsi moOwi. Jly, KOTOpBI OOBIYHO CIIOKOGH W y KOTOPOrO MSTKHE MaHEphl, HEOXHIAHHO
paccBupenen u Habpocuics Ha MeHA. “S Xody, YTOOBI ThI UTPall ¢ MOMEHTA OTKPBITHS B MOHEACIEHUK!”
51 ObLT HEe B HACTPOCHUH UTPATh, S OOSIICS MPOUTpHINIA. “MHe IIeBaTh, IPOUTPACIIh ThI UM BEIMTPACIIb,
urpait 3aBTpa ¢ OTKpbITHs!” S penKo Urpar ¢ OTKPHITHS, HO S MOT OBl ChITpath 4epe3 10 MUHYT mocie
HEro, MOCMOTPEB, KyJla IBUHYJINCH IIeHbI. ‘10 MUHYT - 3TO HU4YEro, HO Urpaif 3aBTpal”

51 obayman, 4To Ke MPOM30ILIO0, U B 4eM Mos mpobiema. S ObUT Kak TOPHOJBIKHHUK Ha BEPIIUHE
TOpBI, Y KOTOPOTO OB IJIOXOW CITYCK M KOTOpBIN OouTcst exaTh cHOBa. CKOJb ObI XOpolia HU Obla MOst
TEXHUKA, eClii 51 00I0Ch €XaTh C TOPBI BHU3, 1 HUKOTIAa HEe OYly TOPHOIBDKHUKOM.

Crpax mepen pa3MellicHHEM 3aKa3a SIBJISICTCS caMOd OOJIbIIIONH MpPOOJIeMO, Kakas MOXKET OBITh y
cepbe3HOro Urpoka. JIerkoro n yJqoOHOro MyTH PeIIuTh ATy NpodiieMy HeT. Ee HyXHO peraTth KecTKo,
HANpPsHKEHHBIM YCHIIEM BOJIM, BOT ModToMy Jly W HaOpocuics Ha MeHs, OH ObUT MO Jpyr. Bam Hy»HO
pa3paboTaTh CBOIO CHCTEMY HJIM 3aUMCTBOBATH €€ M3 ATOH KHUTH U MPHCIOCOOMTH K BAIIMM HYKIAM.
'opHOJBDKHUKKA WHOTAA TPEHUPYIOTCS Ha HMCKYCCTBEHHOM CKJIOHE, a BBl MOXKETe€ WUTpaTh Ha Oymare.
PaspaboraiiTe Ha OcHOBE TpaBWIIa 2-X TPOLIEHTOB pa3yMHBIN IJIaH yrpaBieHus KanutanoM. OrpaHndbTe
Ballll MECSTYHBIE MTOTEPU 6 MITM 8 MPOIIEHTAMHU BaIller0 PUCKOBOTO KanuTala. B 3TOT MOMEHT BBI Oyniere B
MOJIOKEHUH TOPHOJIBDKHHKA, B TOTOBHOCTH 3amepliiero Ha BepunHe. CTapTyiiTe, KOrja Balla CHCTEMa
nacT BaM koMaHy! HauwmHaiite ceromms!

Ecnu BB He moeanTe ¢ TOPBI, KOTAa BaM MaxHYJIH (JIaXKKOM, TO MOXKETE MPOJaBaTh JIBDKH U UATH
3aHUMAThCS TONB(OM MM Pa3BOAUTH 30JI0THIX pbIOOK. MHBIME ciioBamHu, 3a0yAbTe O OMPIKEBON UTPE.

Bor yxxe wumeere cucremy, BBl 3HAeTe IpaBujia YIOPABICHHsS KalMTajJOM, BBl BIAJIEETe
MICUXOJIOTMYSCKUMH TIpUeMaMi M30eKaHUsl MoTephb. Tereph BBl JODKHBI UrpaTh. Bbl ToTOBBI? Urpoku
VBHIJIMBAIOT OT OTBETa Ha 3TOT Bompoc. OHM ToIaMH WTparoT Ha OyMare, MOKYMAIOT aBTOMATHYECKHE
CHCTEMBI UTPHI M Tak Aayiee. HekoTopple UTPOKM Ja)ke MPOCHJIM MEHsS 3aTMITHOTH3HPOBATh UX. ODTHM
Wrpam Hy>kHO moJiokuTh KoHerl! [Topa nenates BoneBoe ycuiue!

Cuumaiime, umo smoii KHU20ii A NO-OPYIHceCKU HAGPACHIBAIOCH HA 8aC.

BeckoHeyHbIH NyTH

PriHOK MeHseTcs, BOBHUKAaIOT HOBbIE BO3MOYKHOCTH, @ CTaphl€ NCUE3aI0T. XOPOIINE UTPOKH - JIFOJU
[IPEYCIEBAOIINE, HO CKPOMHBIE, OHH HENIPEPBIBHO YUYaTCsl. bbITh UTPOKOM - 3TO JEI0 BCEH KU3HMU.

A HaIACIOCh, YTO 3Ta KHUTA IMOMOXKET BaM BBIPACTH KaK HI'POKY. Ecnu BBI Jo4YUTaAJIn OO DTOI'O
MeECTa, TO, BEPOSITHO, CEPbE3HO OTHOCHTECHh K CBOeH padote. [lonb3ysch 3TOW KHUTOH MOMHHUTE, YTO OHA
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SIBJIICTCSI OMMMCAHUEM TOT0, YTO TBOPUTCS B M€ Y UTPOKA M KaK OH MOAXOAMT K PEIICHUIO TeX MPo0JieM,
KOTOpBIE CTOST Iepell BceMU HaMU. Bo3bMuUTE Te ee uaeu, KOTOpPbIe BaM HPAaBSTCSA, M IPUCIIOCOObTE MX K
BallleMy CTHUJIIO.
Eciu BBl BepuTe, YTO OBITH OMPIKEBBIM MIPOKOM - 3TO JOCTATOYHAs Harpajga 3a 3aTpaucHHbBIC
yeuiHsl, Kak s permi Juist ceOs ToIpl TOMY Hazaj, TO 5 JKelalo BaM BCEro Jiydmiero. S mpomoimkaro
YUUTBCS, KaK 1 JIF000H UTPOK, U OCTABJISIO 3a COOOM MpaBo 3aBTpa CTaTh YMHEE, YeM CETOIHSL.
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